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- Klaus Peter '-Eféitﬁﬁltcpf

Statement by Management on ﬁ’é@ :;mmzﬁ E‘@gﬁﬁﬁﬁ”’i

The Board of Directors and the Executive Board have today considered and a.pprewmi the anm;i.«.xl re:pen Oi
Ha\f's ‘z;pcmmhet Recruitment (Denmark} s fﬁr the ﬁmncn yuar m G? ’?Ol % 3!,} f}é 2018,

The annual report is presented in accordance wii‘h tim E)zmish ’Ein&mﬁiéi -_S_iammtm;s Agt

In our opinion, fhe financial sta*éx:memz give tma and fmr Vu.,w {;f 1he E:,nm} s imancmi pmmon al 30. Clé ’)(}} G
'dﬁd (}f the rc&uits of'its Gpemmms for the fmanczai vm: Oi 07.2015 ‘i 30.06, ?‘0}6 ' '

3 Wa ‘cseiicve: that the mcmagamem mmmamdry mnmms F f‘an review c;{“ th{: aﬁ[‘am :md COﬁditiGi‘zS raierred o

fhemm

We recbmméﬁd_the annual report for adoption at the Mu'aé General Meeting, '

= -'Ccpex_lhagg;f& {}91}20% 3

Executive Board

e e R
' -Cﬁ;‘ﬁbt@ph Niewaerth - Klaus Petér Breitschopf
_(ghax_n11a11_ _ ' '

: -'i_cc}las_ Rdym s '
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Independent a_&a{%iwy’g reports

To ﬁw owners of Hays ‘%p@mg‘eimi Reermimen‘é: ﬁ}@zimwyk} f%jfa

Re@m ton %:Em financial 3@:&’%&“‘&6?}% _ _ D - :
We have audlt&:{i the financial statcmems ai Haya &pecmim Rebimumnt {Daﬂmmk} Ai‘a for the ﬁnaxma} year Qi a7 E{)E:; .

- 30.06.2016, Whmh comprise the ascauﬁimgp pehu% income statement, balance 521@@1 a.éawnant of ciﬁnges in seqmtv o

emd nmet’ ’fhe ﬁ;mumal s&a&mmts are maparecl in accc}manc& 'simb the E}amsh ¥ manemi ‘Emtemeni:, Aa&

' 'E?Eﬁmwwmm’ gy aspemibﬁm f{;r ﬁae ﬁim mmi &meﬁmgms . :
}&‘idﬂdibi’ﬁ@ﬂf is ;espozmble for the prepa wration of i;mzmal st'«mmmtb that gzw a arae anci fazr vzfm m accon dams wsth t}m
-Danmh Emfmcmi Staternents Act emd for such internal control s “‘\.iazmgemcm dﬁtermmes i ﬁecebsary ¢ enable ihL prt,p-
amuorz of immmal statements Lhat a;f: ile:e lrom mfztmlai m1%taimn,m wh:.ther {iuﬁ 0 frzmd or w’or

'Aﬁ{ﬁf%ﬁr § respam;bihw _ AR S : : S
Cur re«;ponu%}iiliy is {0 sipress an c;pmzon ot ihﬁ: immczal a{ammems La&m on our zmd;n We canduuwd our andit i in ac-
wrd“rfca with imem.ﬂu{mﬂ Stanéardq on Aud;tmg, and addmonal raqmbmsms unécsr D;.nzsh ﬁu::%xt feﬂumtmn This rf:é
-quires thal we wmplv with gihical mquarmnr*m& and phn fmd perform ihn zmd;t to abtan 'reascmabze dswmncc ab(}ut
-.wnc?hm me ifinancml atﬁemcnm am ﬁ%,i, fmm matenai mxsstatemen* S ' ' SIS

' _-';m 'nzcht nwalvu perfamma pmccdurcs to obtam audx& awdmrc “bnut '.iha ammmts :md dzsciowres; in ﬁm ﬁnanezai _
' .-,statcmanm The ‘procedures selected depend on the audsiers mdcme ; ;.mciuémg tha asseqsmem of the **zsLs of material .
ml*ssta@menis of the ﬁnﬁnm&l statements, whather due, 10 ﬁ‘aud or e or, In makmg thosa nsk &ssegsmenis he auditor -

. mrmzd&r@. mmrnal control relfsvaﬂt o the szty 5 pm;}ﬁmﬁon of fmancm% sta‘emwis that give a e and iau" Vm‘;ﬁf H mée: B

o design azxdit prmcdurea that are appmpnatc in ‘the mr::umstamus but not f@r th{, ;mxpase of ex.pressmg an opinion on

o t§1e effectivi emess of ihe Emuys mterm} a.ommi An audzt aiso mciudee evaiuaimﬁ the ﬁppropﬁatmass of accountmg pahé o
L _Z.mes used and the ruaxgm’sieness of acccmutmg esnmaies m&da by Mana%mcni ‘a8 we:i Las: the ovcrail pn,smtaﬁon of Ih(, _
o -‘"'mancml smtemmm S SR : REERCE

' Wﬂ heheve ﬁ:;ax t,hf.: audxa endemb we have cbramed 1s suff cxmt :mé appx aprsmc m ymwde a basz:, fm our &ﬂdii opzmon

Our ea.zd;t h“is not I\,Silhbd in ﬂny qa&%;ﬁca{mn '

@}@Emﬁﬁ

~In our cfpmzm, the ;hmncml statemults give 2 true ard fair view uf the Ci}mp&nv 3 f’ rmmm} pwlmn ai 30, 06 2{}15 m;d of
the rewks of its epﬁratmm for the ﬁnanczel xfuar 01 0? ’5’(515 3{) 06. 20]6 in a(:(:(}fdulicﬁ wﬁh t}m ﬁam@h }mancxa] Statu_
ments Aot ' o - :

&taiemﬂm‘ on f%;e mazmgemeﬂt wmmmmr 7 o . : -
: Pur:suant 1o the Danish Finaneial Statements Act, ‘we have read the mamgemmst c{;mﬁmmw We have not parformad any
'further pmcedur&s in addnmn to ihe aucht :‘sf 11"30 1m&mra1 swtcmema : : : :

On this basis, it is our epmmn ihdl the mformaimn prmrzdcd in tim mmmgumc:m comnenmw xs c::msmtent with the :
financial statements. : '
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Management commentary

%ﬁmﬁw &mwz;zas

’Z{’ht, pnm ary activity of Hays Specialist Requﬁmmt {i}a,mmri‘.} A!S ;a ﬂm rec,rm‘{ment {}1‘ sp:zcmhsts for me '

manent positions and for tamporaw Mbwnmem@ a‘; suha::ﬂmmctﬁra {aen’imcmxg}

ﬁi}{:w?ﬁymezxt in astwmeﬁ apd ﬁzm*;s:m o

' Ha}s ‘%pwmh*:i Rbumﬂmmt {E}eﬂmaric} AfS has hﬁeﬂ mperat:rm m Dtamnark fs:xr alght ynars nOW, Tim e;gam-_ -
::af.moz;al gmu,iuze 1‘1 set zzp o serve chent § zeqmremsnts m d&d;u&ed s}ull drs;as {bpe(:;,ansm‘;) aﬂé wmract - :

iypes (Pmnamnt Rr:{:rm mg clild Contrac?mg}

AH comuhaﬁiq have thomug:,h ‘zwdmnc qua}sﬁeaimns aﬂd pmatmai ﬁlphﬁﬁl}(,‘ﬁ in fhur shm}w tzeid ms&ther' :
: w:’fh a solid recruiting knowhow n fiu’: ¥ Iscal B ear 201 :)f’P{)lé we haw iﬁcuseci r:m Re&pmg ﬂae Pexmaneni o

_ .Bus.meab ona .a»zaiﬂu 1ezvei whﬂa 1mestmg in ihe Cantrauung ‘Busm{:se L

' ['Our Pf,rvn Rmmxtmg aeiwsne«; (fz E* ,IL} ied to resulis }ﬂlg}i v abova f::rp ct;a_iibns._ 'S"(;;s_iﬁéf;és resuitsgrew by

: spp; m{ 50
B ._'_ng cmzzrag;'gigg'_sa_xes team (3 FTE) outperformed the targets by far and quadrupled businss sesults,
: jiThe'gfgﬁt -fc_sf'}?imi m;_:@;;s;ze_x_s é‘z;«ioimigﬂ_tf:#.IDK?‘?:B‘:';I'SL'_;,_GQG_, e

-Hays Sptuiﬁ}ibf Ru,rznumm Dcmrsaric ’%f‘S wa; pmﬁmhiﬁ: f\’.‘)i‘ tm :f' rst tmm dne t{} ‘ihc %Jusmcs.s msuhs de~
ssnbed above We mpcr;t ﬂxts tzanc.?. m mntmue ' ' ' ' '

Aﬁ_@_&jtionﬁi capital inﬁrégiéﬁ Wa_s_e'xi:_cpied n "Sezﬁj-témber_?{.}.l_ﬁ. ;' :

' 'Wﬁ‘, are gmng ‘éo mw,st in cm‘ssuitant headcouni n thﬁ: nem ﬁscal yezu whiie ke-zpmg busmasq aesuitq on a pm:ii :
1Lab1e, ieval !mothcr capﬁai mcxmse is not pianned however 11 mwht be m:cws&yy thhm i}m ncxt ﬁsc;ﬂ y@a; .

*Ewms after the balance S§§€3®i éa?e
No e:vults have oceurred afier the bailam,c, sheet date to thss da’ts which wauld mﬂ ue:ﬂcc ﬂ}L c_\ aiuauon Gf Lms

annual report.

:
é
;
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Accounting policies

Heporting class _ . . .
T hxs ‘mm;di rep{m has been presemc,d i Mcordancc wit h thc pmwsmm {}f ihc Dam:&: T{‘ldi’l&ia} Sxﬁiemanis

'Aci gmeﬁ.mg zepm’tmg ci ass B enterpns&q
The accounting policies applied for these financial statements are consistent with ﬁlos‘égf}piieé last year. | -

Rﬁt&.‘ﬂﬁni‘i’wﬂ %z‘sd mmswemem _ _ o : :
Assels are recognised i in the bd lance shuet when it is prebabie as a renﬂt {}f a ;’*m}r L\’Ln’[ thdi fumm wmnm‘mc

benefits will flow to the Entity, aml the vaiuc oi" zhe .:ma,( oan bm mwaumd rumbly

Lz&‘m%znes are recagmx&d in the b&lanw shu,c,i when ihc }:mm Ins a ieuﬂ o1 wnstructwe ubhgatmn RER r‘*suli
ofa pﬂoz ew:m and itis pmbable iimt musre ecz:momm nef}ehi% wi 11 ﬁ{m mn of me Frmw, ané i‘ne valuu oi ﬁxe
_ Eiab}thy can E)c *masurcd reliably. . ' R E ' - '

L {}n nmni rc{;ognﬂ,an assetq ané hab;lmes am me&%mé at cast Measummam subsequem ic mmai recc\gmtmn'

is effectect as deqc:;zbed beimw mr cach f‘ nanma} ata{mnﬁnt :mm :'

_ .rﬁitiolpdtéd nsks and }osscs that am& bﬁf(}ra tiae fum ei pressmatwn f}i ‘zhs 3*mual repn;t and ’;haf: conﬁm} or
o _'1nvalidﬁi¢, affa;rs anci condltwm fmhtmg ai ﬂza baianc:{, ;sheat date are consxdered at recsgmh@n ’md measm e

: Di&ﬁ&

: Encema, 18 m{:%mae& in the ancmm smtement whﬁn edmed wherea«: cmis are *c:cogmsed by 121@ amoums al~

nﬁmta%ﬂc to this financial ‘vear

Foreign mvmm%ﬁ tranglation | | |

:{}n Lmtiai ILLogmiwiz iorewn cu:m:m; transactions are tra .nslaiui appiym;: y the exchangc m{e al ihe transaction
| date Recewab es, payables and ather monctaw ;fems danmmm.ted in furr::gn carrenme*; that }iave not beem
-::.c,ﬁlt:d at the E:m!ancz; sheet date are translaied uamg the a\ahm;ﬁ mie at lhf., hdlgm,e sheet date. quh&ng,e dif-
iafeizces that arise between the rate at the trcmsacnon date am‘i the one in effect at tha p'iyment date, or thc rate
at the balance sheet date are recognised in Lhn mwma, stdiemum s ﬁﬂancm} me;-:)mc or ﬁnancwl CXPERnses.
Properiy, piam and equipment, m&anglbk. ass&%s ziwemones and sihaz nm}nmoncﬂ,&ry assets that hzwe x.eff

purchascd in foreign currencies are imnsiéscd usw 4 ‘mst@nca} ratcs

Income statement
Gross profi or loss . _
Gross profit or loss comprises revenue, other operating mcome and external expenses,
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Accounting policies

Hevenue

Rewmze from the sale of services is ;fecogﬁiscd in the income smtemmt %hen dehm; y 18 maﬁe m ihv.: buygr
Rev e_nuu is recognised net of VAT, Adulies cmd Aaies dzscm.mis and ;s mmsm*‘d at farr v&iua uf the mnmdcmtzon
fixed. ' ' ' ' i

-ﬂ{}sﬁ of @aics _ _ o
{,o::t of s*ﬁes cc;-mpr;:}cs w:,t,a sf aaies fm t‘he f‘ nanmal ye;—ir mc&sumd a,t cfost

ﬁf}ﬁ;u’ exter ﬁ:ﬂ mgxmse& : _
Other extemai gxpeme~ mulude ewgpensu; reiatam, tc: the %’mh%} 8 ordmary aciwmes mciudmg exgjnnses %or
pzemmes sraimnerjy md ofﬁf:,e supp%;e% m:—zrkﬁz,mg nostsk etc. E im, mm fﬂsc mciuées wrﬁemdowns m? mww— '

'bles mcomzsed in uurrm! &ssa.i&‘

_3?&7{?{:{}%5 : _ : - : B SR
- Staff gosts comprzse saimes dm'i wages a8 waﬁ as socmi secumw contubut;on peﬁsﬁm:afwz;tﬁbuﬁﬁi}s,'ai‘c_fe:_fr
mtuy swﬂ‘ ' ' ' ' REC IO '

;’amaﬁs&aimn éag:sx egmiwn zxmi zmpawmexzt iaws'«s Lo R . . :
-_Amomsmmn cicpmmatmn E‘ﬂd ;mpas;mem iaases reiatmc ta miaﬁgibiu assets and pmpemy, T ant &nd equ:p-

B _;mem comprx%a anmrtzsaimn ﬁnpmcmmn ané 3mpamncm icssw fer the 1m-&13(3]3} yc:m aaiculatcﬁ Qn thc basis

of tiae rcs;&uai vaiueq and usefu] hV{J& of ﬁu, mcimduai a.sset% and }mpamnent i stmg as we} aa, ﬂmm zmd Ioss»— o

' '_ézs imm ’t}m Sak: 01 mtancublﬁ &bSﬂig as wdl as, pmpz:rty plant md eqmpmeni

.{}ﬁzer ﬁmmma% mgpwmea _ _ : Lo S

'{}ihei ﬁnamma} expens&s mmpﬂs» 1'1tcrest cxpf:nsm mc}u&ma mterest expcmcs 011 ;3“13 abler; o g,mup emer-
.prtses net czspﬁa} Josses on semrme payahles zmé iransactmm m forumn cumanmes ammimuon of ﬁnancxai
hablil’aes as Wt,II as tax :,urcharg{. under lha Damsh ’i ax P;cpa}'mem Sahunt: etc. o ' '

fﬁaﬁm&ﬁe s&aeet

iﬁ%eliea:mai property rights gfc

Imellectual property rights etc comprise developiment projects cc:rmplcted a:}.d in pmgress wnh rcla‘a,d mtellw—
fual pmpcr‘iy rights, acquired iniellectual property rights and prepayments for mtaﬁg_tbie assels, o

Intellectual property rights acquired are measured at cost less acoumulated amomsau(m Patents are amortmcd
aver their remaining duration, and licences are dmn:;mmd over the term of the aarecment but over no more

than Z( vears.

Intelfectual property rights etc are written down to the lower of recoverable amount and carrying amount.
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Accounting policies

Property, plant and equipment _ _ _ _
Other fixtures and ﬁttm% t{)oiﬂ; and eqmpmem are mea:,urm af cost less acaum&ided deprccza ion dild im-
pﬁn"mmt losses. ' '

Cof;i compn%b the dcqumuon price, cosis {im*cliy mmbm&lc ”{e::x the acqmmm an{i prep'xm‘imn cssts of the

. aam until the time thn it is re@dy 0 be put mto Gpemfzcm

lee basis of depm,zaumz is cost 5%5 {:slmati,d mmduai whm atter Lw end Di u%ﬁzi hi‘e %lmwht» ine f:iq:r& .

uatmn is nmde oft ﬂlﬁ bdsxs of tiie mﬂmvmg a‘fim&iyd use: ﬁii Iwus of i}‘ié, a‘asefs
Other fixtures and fittings, tools and equipment S 3 :-' ARRINSIE P SR - Byears
* Property, plant and eduipi_m_e;ﬁ ére_ﬁ_ﬁ$t§:1_ down to the ._}_.Oi?ﬁf_{}'f fecoverable atount and carrying amﬁquﬁt,'_

' _Recewabies

. 'RﬁCﬁ!Vﬁb}bS cu‘e measurad at am{)msud CQSE u&uaﬁy aquaﬁmg nommai valuc 1&3\ wmte-dowm far bad and
% 'dﬁubtfu; d:.,bta, - . ST

- -:P“rcgm} memﬁ o
' _e;,;}_aﬂymem wmpnsi, mcum,t} wsts zdaltmg io *subsequem Ill}aﬁ!uldl ¥ 3211"% Pmpavmen’cs dm measureﬁ s%f: {:{)st

'.Eza_sh .
. Cash comprises cash in hand and bank deposits.
{};}m‘atﬂw feases

Lease payments on cpem‘imv ims&s am recogl nised o on a bzrawht-hna baszs in ﬂlﬁ mcome 5tatemem over tha _
term of the tease. ' o '

-ﬁé:%mr financial Habiities
Other financial labilities are me,aa,ure,d at ;mmmst,d f,ost Wlmh usuaﬂy wr{aspands m nammal value.
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Income statement for 2615/ 16

2%3%/11?3

| -réé}:ﬁ 4715

Motes - BEK

.iﬁéﬁsa_g&;‘gﬁt_ _ o o R S TN ﬂ%’?‘?ﬁ‘?’z

.S&Effmatg S IR 1 (8 516080)::
o 130525y

: ikpremaium, amc‘:u ammmﬂ and ;mpmrmézn leﬂa o5

by

: li‘,%"i{%;i'*i}ﬁﬁ' '

3880

sy

{116}

{}ygfﬁmggrﬂf%ﬁmﬁ_ - SRS NN Caameer

'Gﬂ]da ?manmal ﬁ};g‘mms B o ST 3 : ..{'?8.79§§

B EY

e

?wmﬁmg for %Eaa wag‘ o sasaws

(3,130}

'__-i’*mimwté aﬁz&%m?mtmn ef prﬁiwims o

- {3130)

' _'th&meﬁ e:ammﬂa B RN - o s BESf%L?ﬁ B
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Balance ﬁ%ﬁ@ﬁi at 30.06. %%S%é

Acquired miangible assets

_ izﬁaﬁgjhie asyels

Gﬁzer mmm and ﬁtungs tools ‘md cqmpmem

?m;;m’ﬁ ;ﬁamﬁ ;smﬁ @gi&i?mf’ﬁi -

Fived _-aﬁse‘éﬁ o

: T?aci:: rccewab] : _
: 'ch,wablcsfimm group f:mcqmsm i
o '.{}zher short-term mucwwies '
_: _';?re:pavmmia S
Receivables ©

. Current assets

Assets

. 3“9%:3’5{%

2014715

Motes ;‘}M{

BRER00

241668

300

24tees.

S

341668 -
12145487

o 1Led4 L
680 696

20471

S

3141

609

| -:'gz.%?.z% S

CagRs

98

L 4ms

e A7sTLELT

Carsagzes
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Balance sheet at 3&@&2@3?&{%

Comribmud capital
Rm'rmed e*auﬁzng,a

"&,{gw%

::1@ pav«:b

i}ebi to group eﬂim‘przses
. Oihm' pdy&blas : : o
'_(ﬁixx ent §mba§xtma other ﬁhiﬁ pi &w%mng B

g immiﬁw% ﬂihey ﬁma g}mvmmﬂs .

_ :gﬁgﬁiiﬁl mﬁ ;%miﬁ

S _Unr&cegmsed remai and§ease mmmztments 2

C{mtmgm‘{ aS%ts
Z_R.elaiad pames w1th cw:m%ml

o f{'}wm:rsth

" Consolidation

“HWetes

2615716

2614715

' BRI

1004000
2733934

DREWS

1.603
(1119)

Ay eas

L A4TanseT
5000706
4429988

e

1714
1740

1708

. -_Mmsﬁz'f

o :14,-3?253@ -

97013305 L g



Hays Speciplist Hecruitment (Denmurk) A/8 12

Statement of changes in equity for 2015/16

Contributed ._?igs?;é%g;&é _ R
capital = earpimgs . . Tetal
UDKK - UBKK 0 DEK

Bauity beginning of year S 1003000 (1119247 (ile24))

~Incresse g)fc:;_&pi_tal SRR R 1_-.'{}9{‘):_: 699’300 ._?_9_8'.0'{)(} SRR

Profiflossfortheyear <. .ot o 3954976 5154176
Equityend ofyear . 1004000 2733934 37379
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MHotes

2615016 2014015
CDKK - DEK'005

1. Staff costs _ | Sl

Wages and salaries _ L T 7. 571 2 o _ _'_';"i__.:’S?Sg . _: '

Pension costs S S eon. 094'._ e

Other social security costs : '_ . ; .: o 33G 411 _ AR iSS
Other staff costs o - . ' L 14434 a2

| | | R 8516080 53&;“,

__iz&-z'ﬁfz;é 201415
CDKK . DEK'080

2 E%ﬁpi‘eem%mm am@rmé&ﬁmi ﬁmd m‘sg}mz'mem i{mscﬁ AT RN
ﬁez}mmim of nm?my, plrmz zmd equipmem G 130825 0 116

"".';z&wzg.:'f-' 2014115
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'_3 @ﬁim ﬁﬁﬁﬁﬂ‘i&? %g}@mﬁ% _ B i _ L
' -'Eﬁnanczai w:pmses from m:oup mterpnse% SR 5 R AR 33@11 RE
f&chm&smt@ ddjuaumms S o B o 5 '_ 46353 sonitap
G_th:_ar;‘.;z;ancmi EXpenses R S ’hs’f_. T
Ry RSt T SRR S e 78?9%3;””'f"':g7

R

é;s:e;szzreﬁ
intangible
. opsgets

4. gﬁt&ﬁﬁib e assely _ S
Cost bf.,gmnnw_af year : o ' S AR 274 328

Cost end of year ' ' . o o ?74338

Amortisation and impairment losses beginning of yvear . .. S S -'__ {274. a’?S)

Amarﬁsgﬁﬁa_aﬁd imé@ai;‘mgﬁi_igssgs'e_ﬁ_gd sf year L L (2% 3‘?8}

Carrying ameunt end of year R .
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HNotes
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Additions | P o i

{‘gSt ond of war

'Depra.ua{wn and i unpamnem tosses beginsing of ’dr;t, ve:az’ T : g | ?73{} 4713
i}eprecxam}ufurmﬁ,}ca; : . : — R S (??ﬁim)
.'ﬁeg}memﬁea and kmpm;memi&ssw mei of ﬁze fg-u:sg AR (869. 93@;
Camyimgmmountendofyear oo S 241 663
e
Sl D e yalee
D S -'Hmm%ﬁ"_if'" "'ZBI@Q '
RS ;.-é ﬂm‘émbmﬂi cﬂgﬁﬁai . e R e e T R
R :Ordmary sharef; SO e 004,000 }004(}(}0 .
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. '.'Ey mnversmn of df:bt the fellawmg capzta‘ mueasw hfsw bwn nnp}cmemed f:}w:r ibc paat five fmancml

ve ars

On 21 September 2015, a capital ; ncrease was nnpl@memed n the amount of Diﬁx 1 0{}0 ata }‘}iiCﬁ; oi DEK
7(}0 000 ' ' ' ' ' '

On 24 March 2015, a capital increase was implemented in the amouﬁf of DEX 1,000 at a price of DEKK
5,900,000. '

On 31 May 2013, a capﬁai incresze was ;mpiemcnted mn thc ammmt of }}KK 1{}80 al @ pm,e of DKK
9,000,000, ' ' o '

On 23 December 2012, a capital inerease was imp ﬁmenteé in thu amount of DKK 1, {}(}0 at a priw 01‘ DKK
5,952,000, L
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Motes L
7. Unrecognised rental and lease @:s;ﬁf;gﬁiftmegz.iﬁ _ S
"The Entity has anoual rental agreements of DKK I ,3’(&8,60;@ {30 June 2015: DKK 768,000).

8. Contingent assets
The Entity has unrecognised defesred tax assels.

9. Related parties W%E‘z s::mztm% : _ o . o
-H&\fs Holding GmblH, Willy ‘Brandi—}}latz Iw:s {JM(}E Mazmhwn Gcrm’my, wholhr mvns the &h”‘iﬂ.& of ihr,_

Entity and zhus has control of the Ent"f‘ix

i% {}wmmhgp

: ’I’he {,ampaqy hcm reg:stcmd ihai t}m miiowzng shareholdar:; }wld mere ﬂmn 5% {)f th::, &ozma aham cap;ta} {)i' :

. of the nommai valm, si tin share capﬂal
- ”ﬁays; ;iizg;id;:zg Gm_a}!i; iyﬁiy_;f_ssa;:}dzfi}zgiz'j. 3, 68161 Mannheim, Geriany
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e N&me and reghﬁu“f:d Uﬂiw 0{ ihe P::ireﬂi pmpannv cmzso%zd&tca in:mncmi b‘i&t“ﬂlénib fﬁl the iarguat Emup

.' : Ha}sa PL(, Lkh ﬁom Cemrai ‘ng, ?,:JQ Euaicm Ré Lmidm NW_ m»’fi? UK



