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Ledelsespitegning
Statement by the Board of Directars and the Executive Board

Bestyrelse ag direktion har dags dato behand-
let og godkendt drsrapporten for Wiirth
Leasing Danmark A/S for regnskabsaret 1.
Januar - 31, december 2022,

Arsrapporten aflegges i overensstemmelse
med rsregnskabsloven,

Det er vores opfattelse, at drsregnskabet giver
et retvisende blilede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabséret 1. januar - 31. december
2022,

Det er endvidere vores opfattelse, at ledelses-
beretningen Indeholder en retvisende redegd-
relse for de forhold, beretningen amhandler.

Arsrapporten indstllles til generalforsamling-
ens godkendelse.

Kolding, den 14, april 2023
Kalding, 14 April 2023
Direktion:/executive Board:

Jaf Frank-Poulsen

Bestyrelse/Board of Diteclors:

Wilrth Leasing Danmark A/S

Arsrapport 2022
Aanval reporl 2022

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Wirth Leasing Danmark
A/S for the financial year 1 Janvary - 31
December 2022.

The annual report Is prepared in accordance
with the Danish Financlal Statements Act.

In our opinion, the financial statements glve a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Campany's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinlan, the Management’s
revlew glves a falr review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Glas Moerkerk




Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Wiirth Leasing Danmark A/S

Konklusion

Vi har revideret arsregnskabet for Wiirth
Leasing Danmark A/S for regnskabséret 1.
januar - 31. december 2022, der omfatter re-
sultatopgerelse, balance, egenkapitalopggrelse
0g noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven,

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfgrt vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhangige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfaerd (IESBA Code)
og de yderligere etiske krav, der er galdende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of Wiirth Leasing
Danmark A/S

Opinion

We have audited the financial statements of
Wirth Leasing Danmark A/S for the financial
year 1 January - 31 December 2022, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to

enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pd
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om drsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opstd som fglge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne treef-
fer pd grundlag af drsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmazssige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gore opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrazkkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortsaette driften.

Tager vi stilling til den samlede prassenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder p& en
sddan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pa anden made synes at inde-
holde vasentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krasvede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Kolding, den 14. april 2023

Kolding, 14 April 2023

EY Godkendt Revisionspartnerselskab
CVR-nr, 30 7002 28

ichael Vakker Maass
statsaut. revisor
State Authorised Public Accountant

mne32772

Sussi Toft

statsaut. revisor
State Authorised Public Accountant

mne35830
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er koncentreret om
finansiering af forskellige former for aktiver
gennem salg af finansielle leasingaftaler
indgdet savel direkte med erhvervskunder som
via leverandgrer.

Udvikling i aktiviteter og pkonomiske forhold

Virksomhedens resultatopgerelse for 2022 ud-
viser et overskud pd 376.435 kr. mod et over-
skud pd 372.663 kr. sidste &r, og virksomhe-
dens balance pr. 31. december 2022 udviser
en egenkapital pad 11.704.114 kr.

Den globale COVID-19 pandemi har og har haft
stor indflydelse pa verdensgkonomien siden
2020, men dette har forelgbigt ikke haft nogen
negativ indvirkning pa selskabets tab og
indtjening.

Den opbyggede kunde- og udl&nsportefalje
lever generelt op til det forventede. Arets
resultat er sdledes som forventet.

Videnressourcer

Det gennemsnitlige antal beskaftigede
omregnet til heltidsansatte i 2022 var 8
personer, og ved arets udgang var antallet af
ansatte 8 personer.

Grundet Covid-19 har en raekke medarbejdere
arbejdet hjemmefra men alligevel evnet at
radgive og hjalpe kunder og kolleger i en svaer
og udfordrende tid.

Selskabets personale deltager Igbende i
seminarer og kurser, hvis det findes
udbytterigt og gavnligt for sdvel selskabet som
medarbejderen.

Finansielle risici og brug af finansielle
instrumenter

Selskabet er eksponeret overfor forskellige
typer af risici, hvor kredit- og renterisici
vurderes at vaere de vasentligste.

Kreditrisiko:

Kreditrisikoen udger risikoen for tab ved
leasingtagers misligholdelse af leasingaftalen.
Al kreditgivning tager sit udgangspunkt i
leasingtagers kreditvaerdighed, som skal
opfylde den til enhver tid galdende
kreditpolitik.
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Business review

The Company’s main activity is concentrated
on financing of different forms of assets
through the sale of finance leases entered into
both directly with business customers as well
as through cooperation with suppliers.

Financial review

The income statement for 2022 shows a profit
of DKK 376,435 against a profit of DKK
372,663 last year, and the balance sheet at 31
December 2022 shows equity of DKK
11,704,114,

The global COVID-19 pandemic has and has
had a major impact on the world economy
since 2020, but so far it has had no negative
impact on the Company's profit and loss.

The accumulated customer and loan portfolio
generally meet the expectations. The profit for
the year is as expected.

Knowledge resources

In 2022, the average number of employees
converted into full time employees was 8
people. At the end of the year, the number of
employees was 8 people.

Due to Covid-19, some employees have
worked from home but nevertheless managed
to advise and assist customers and colleagues
during a difficult and challenging time.

The Company's employees reqularly participate
in seminars and courses, if it is considered
rewarding and beneficial to both the Company
and the employee.

Financial risks and use of financial
instruments

The Company is exposed to different types of
risks, where credit and interest risks are
assessed as the ones most material.

Credit risks:

The credit risk relates to the risk of loss at
lessee's breach of the lease. All credit granting
is based on lessee's credit rating, which must
comply with the applicable credit policy.
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Der er hvert ar opfelgning pa sterre
engagementer samt jeevnlig opfelgning pa
engagementer, som viser svaghedstegn.
Derudover foretages lgbende en kritisk
gennemgang af engagementerne med henblik
pa vurdering af nedskrivninger til imgdeg3else
af tab.

Renterisiko:

Selskabet indgar sdvel fastforrentede som
variabelt forrentede leasingaftaler. Portefgljen
folges ngje, og der udarbejdes lpbende
opggrelser over portefgljesammensaetningen,
og eventuelle renterisici afdaekkes.

Wirth Gruppen stiller de forngedne
kreditfaciliteter til radighed, hvilket ggres i
danske kroner pa markedsvilkar.

Valutarisiko:

Selskabet er ikke eksponeret i udenlandsk
valuta og har derfor ingen valutarisici.

Begivenheder efter balancedagen

Der er efter regnskabsaérets afslutning ikke
indtruffet begivenheder, der vaesentligt vil
kunne pdvirke vurderingen af selskabets
finansielle stilling.

Forventet udvikling

Grundet COVID-19, energikrise,
leveringsproblemer og krigen i Ukraine knytter
der sig en usikkerhed til de mere langsigtede
konsekvenser for selskabets kunder. Det
forventes dog ikke, at selskabet rammes i
vaesentlig grad, og indtjeningen forventes at
ligge pd samme niveau som i 2022.

Selskabet forventer derfor ogsa i 2023 en
tilfredsstillende udvikling i tilgangen af nye
leasingaftaler samt vaekst i kunde- og
udlansportefgljen.

Selskabet forventer pa sigt at kunne udnytte sit
skatteaktiv, hvilket vil have en positiv effekt pa
sdvel resultat efter skat som egenkapital.
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Each year, a follow up on large engagements is
performed and regular monitoring of
engagements showing signs of weakness is
also performed. Furthermore, a review of
engagements for the assessment of
depreciation and impairment losses is
performed on an ongoing basis.

Interest risks:

The Company enters into both fixed rate and
floating rate loans. The portfolio is monitored
closely, and statements of the portfolio
composition are currently prepared and any
interest risk is hedged.

The Wirth Group provides the necessary credit
facilities, which is made in Danish kroner at
market terms.

Currency risks:

The Company is not exposed to any foreign
currency and has therefore no currency risks.

Events after the balance sheet date

No significant events have occurred
subsequent to the financial year that could
have a significant effect on the financial
position of the Company.

Outlook

Due to COVID-19, energy crisis, supply
challenges and the war in Ukraine, there is
uncertainty about the longer-term
consequences for the Company's customers.
However, the Company is not expected to be
significantly affected and earnings are
expected to be at the same level as in 2022.

The Company therefore also expects a
satisfactory development in the intake of new
leases in 2023, as well as an increase in the
customer and loan portfolio.

In the long term the Company expects to
continue to utilise and capitalise its tax asset,
which will have a positive effect on both net
profit and equity.
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Resultatopggrelse
Income statement

Note
Note  DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs
4 Af- og nedskrivninger af immaterielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets
Resultat fgr finansielle poster
Profit before net financials
3 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
@vrige reserver

Other reserves

Overfort resultat
Retained earnings
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2022 2021
12.487.717 9.955.678
-8.523.481 -7.693.898

-147.403 -147.402
3.816.833 2.114.378
-3.440.398 -1. 741,715

376.435 372.663

0 0

376.435 372.663

-331.048 101.100

707.483 271.563

376.435 372.663
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
4 Immaterielle anlaegsaktiver
Intangible assets
Feaerdiggjorte udviklingsprojekter
Completed development projects
Udviklingsprojekter under udfgrelse og forudbetalinger for
immaterielle anlaegsaktiver
Development projects in progress and prepayments for intangible assets

5 Finansielle anlaegsaktiver
Investments
Andre tilgodehavender, Leasingportefglje
Other receivables, Leasing portfolio

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets

7 Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Udskudte skatteaktiver
Deferred tax assets

6 Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepaid expenses

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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2022 2021
270.238 417.641

0 277.018

270.238 694.659
301.801.951  278.445.549
301.801.951  278.445.549
302.072.189  279.140.208
16.393.427 16.657.340
1.413.000 1.413.000
95.802.483 73.862.475
157.424 167.109
113.766.334 92.099.924
113.766.334 92.099.924
415.838.523  371.240.132
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Selskabskapital
Share capital
Reserve for udviklingsomkostninger
Reserve for development costs
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity
Geeldsforpligtelser
Liabilities other than provisions
9 Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Kreditinstitutter i gvrigt
Other credit institutions

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
9 Kortfristet del af langfristede gaeldsforpligtelser
Current portion of long-term liabilities
Kreditinstitutter i gvrigt
Other credit institutions
Leverandgrer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder
Payables to group entities
Anden gald
Other payables

10 Periodeafgransningsposter
Deferred income

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

11 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
12 Eventualaktiver

Contingent assets
13 Sikkerhedsstillelser

Collateral
14 Neertstdende parter

Related parties

Wirth Leasing Danmark A/S

Arsrapport 2022

Annual report 2022

2022 2021
7.000.000 7.000.000
210.786 541.834
4.493.328 3.785.845
11.704.114 11.327.679
20.330.203 29.082.894
20.330.203 29.082.894
8.752.537 11:179.115
334.024.207 277.714.126
8.200.745 16.050.865

0 149
20.577.249 14.034.884
12.249.468 11.850.420
383.804.206  330.829.559
404.134.409 359.912.453
415.838.523  371.240.132
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Reserve for
udviklingsom-

kostninger
Selskabskapital Reserve for  Overfgrt resultat | alt

DKK Share capital  development costs Retained earnings Total
Egenkapital 1. januar 2021 7.000.000 440.734 3.514.282 10.955.016
Equity at 1 January 2021
Overfert via resultatdisponering 0 101.100 271.563 372.663
Transfer through appropriation of profit
Egenkapital 1. januar 2022
Eoulty.af 1 January 2692 7.000.000 541.834 3.785.845  11.327.679
Overfgrt via resultatdisponering 0 -331.048 707.483 376.435
Transfer through appropriation of profit
Egenkapital

31. december 2022 7.000.000 210.786 4.493.328 11.704.114

Equity at 31 December 2022
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Wirth Leasing Danmark A/S
for 2022 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Rrsregnskabet er aflagt efter samme regn-
skabspraksis som sidste r.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstden
eller indregning i seneste drsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/I1AS18.

Nettoomsaetning omfatter renter og gebyrer af
udlan pa finansielle leasingkontrakter.

Renteindtaegter indgar i nettoomsaetningen
med henvisning til arsregnskabslovens § 11.

Nettoomsaetning méles efter fradrag af alle
former for afgivne rabatter. Ligeledes
fratraeekkes moms og afgifter m.v. opkraevet pd
vegne af tredjemand.

Wirth Leasing Danmark A/S

Arsrapport 2022
Annual report 2022

The annual report of Wirth Leasing Danmark
A/S for 2022 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Revenue comprises interest and charges on
finance leases.

Interest income is included in revenue with
reference to section 11 of the Danish Financial
Statements Act.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

| resultatopggrelsen er nettoomsaetning, andre
driftsindtaegter og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som Kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

1

Feaerdiggjorte udviklingsprojekter

Completed development projects

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restvaerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restveerdien fastsettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved &ndring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en &ndring i regnskabsmaes-
sigt sken.

Wirth Leasing Danmark A/S

Arsrapport 2022
Annual report 2022

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross margin in accordance with section 32 of
the Danish Financial Statements Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation

The item comprises amortisation of intangible
assets.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opgerelsen med de belgb, der vedragrer regn-
skabsaret. Finansielle poster omfatter rente-
omkostninger samt tillaeg og godtgerelse under
acontoskatteordningen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til drets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.
Udviklingsomkostninger i balancen
reprassenterer software.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
ferlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfere eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opggres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhdn-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineart over
den vurderede gkonomiske brugstid.

Wirth Leasing Danmark A/S

Arsrapport 2022
Annual report 2022

Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Intangible assets

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.
Development costs recognised in the balance
sheet represent software.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle
anlagsaktiver vurderes arligt for indikationer
pa vaerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveardien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsveardi anvendes den
hgjeste veerdi af nettosalgspris og kapitalvaer-
di. Kapitalveerdien opggres som nutidsvaerdien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

Tilgodehavender

Tilgodehavender vedrgrende finansielle
leasingkontrakter:

Tilgodehavender vedrgrende finansielle
leasingkontrakter males til nutidsvaerdien af de
resterende minimumsleasingydelser med tillaeg
af en eventuel ikke-garanteret restvaerdi,
beregnet pa basis af den enkelte kontrakts
interne rente med fradrag af nedskrivninger
som fplge af debitors betalingsudygtighed. Der
nedskrives efter en individuel vurdering.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

@vrige tilgodehavender:

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel veerdi.
Verdien reduceres med nedskrivninger til
imgdegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfolgende regnskabsar.

Wurth Leasing Danmark A/S

Arsrapport 2022
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Impairment of fixed assets

The carrying amount of intangible assets is
assessed for impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables

Receivables under finance leases:

Receivables relating to finance leases are
measured at the net present value of the
remaining minimum lease payments plus any
un guaranteed residual value, calculated by
reference to the interest rate implicit in the
lease less write downs resulting from the
debtor's inability to pay. Write downs are made
on an individual basis.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

Other receivables:

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. The value is reduced by write downs for
expected bad debts.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
opstdet pa anskaffelsestidspunktet uden at
have indvirkning pa resultat eller skattepligtig
indkomst. | de tilfaelde, hvor opgerelse af skat-
teveaerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pd
grundlag af den af ledelsen planlagte anvendel-
se af aktivet, henholdsvis afvikling af forpligtel-
sen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Zndring i udskudt skat som felge af sendringer
i skattesatser indregnes i resultatopggrelsen.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vardi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opggrelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

Pvrige gaeldsforpligtelser males til nettoreali-
sationsvaerdien.

Wirth Leasing Danmark A/S
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
arisen at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter Deferred income
Periodeafgransningsposter, indregnet under Deferred income recognised as a liability
forpligtelser, omfatter modtagne betalinger, comprises payments received concerning
som vedrgrer indtaegter i efterfglgende regn- income in subsequent financial reporting
skabsar. years.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

DKK

Finansielle omkostninger
Financial expenses
Renteomkostninger i gvrigt
Other interest expenses

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2022

Cost at 1 January 2022

Afgang i arets lgb

Disposals in the year

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and amortisation at 1 January 2022
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2022

Impairment losses and amortisation at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022

Wiirth Leasing Danmark A/S

Arsrapport 2022
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2022 2021
7.492.623 6.632.976
918.899 957.942
111.959 98.396
0 4,584
8.523.481 7.693.898
8 8
2022 2021
3.440.398 1.741.715
3.440.398 1.741.715
Udviklings-

projekter under

udfgrelse og

forudbetalinger

for immaterielle

Feerdiggjorte anlagsaktiver
udviklings- Development
projekter projects in progress

Completed  and prepayments
development for intangible I alt
projects assets Total
737.013 277.018 1.014.031
0 -277.018 -277.018
737.013 0 737.013
319.372 0 319.372
147.403 0 147.403
466.775 0 466.775
270.238 0 270.238
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Finansielle anleegsaktiver
Investments

DKK

Kostpris 1. januar 2022

Cost at 1 January 2022

Kortfristet del, 1. januar 2022

Current portion of leasing portfolio 1 January 2022
Kortfristet del, 31. december 2022
Current portion of leasing portfolio 31 December 2022
Tilgang i arets Igb

Additions in the year

Afgang i arets Igb

Disposals in the year

Kostpris 31. december 2022

Cost at 31 December 2022

Veerdireguleringer 1. januar 2022
Value adjustments at 1 January 2022
Regulering af arets hensattelse
Reversal of prior year revalutations

Veerdireguleringer 31. december 2022
Value adjustments at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022

Wiirth Leasing Danmark A/S
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Andre
tilgodehavender,
Leasingportefglje
Other receivables,
Leasing portfolio

281.010.009
73.207.610
-95.023.071
185.541.799
-140.211.144

304.525.203

-2.564.460
-158.792

2.123.252

301.801.951
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DKK

Andre tilgodehavender
Other receivables

Leasingtilgodehavender
Leases

Andre tilgodehavender
Other receivables

Andre tilgodehavender indregnet som
finansielle anlaegsaktiver udgeres ligeledes af
leasingtilgodehavender.

Tilgodehavender
Receivables

Af de samlede tilgodehavender forfalder
tilgodehavender fra salg og tjenesteydelser
med kr. O og andre tilgodehavender med
304.525.209 kr. senere end 1 ar fra balance-
dagen.

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:

Aktier, 7.000 stk. a nom. 1.000,00 kr.
7,000 shares of DKK 1,000,00 nominal value each

Virksomhedens selskabskapital har usendret
veeret 7.000.000 kr. de seneste 5 ar.

Langfristede geeldsforpligtelser

Non-current liabilities other than provisions

Wiirth Leasing Danmark A/S

Arsrapport 2022
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2022 2021
95.023.071 73.207.610
779.412 654.865
95.802.483 73.862.475

Other receivables recognised as investments
under non-current assets also represent
receivables related to leases.

Of the Company's total receivables, trade
receivables totalling DKK O and other
receivables totalling DKK 304,525,209 fall due
for payment after more than one year after the
balance sheet date.

2022 2021
7.000.000 7.000.000
7.000.000 7.000.000

The Company's share capital has remained DKK
7,000,000 over the past 5 years.

Geld i alt Afdrag Langfristet Restgeeld

31/12 2022 naste ar andel efter 5 ar

Total debt at Repayment, Long-term Outstanding debt

DKK 31/12 2022 next year portion after 5 years

Kreditinstitutter i gvrigt 29.082.740 8.752.537 20.330.203 0
Other credit institutions

29.082.740 8.752.537 20.330.203 0

Periodeafgraensningsposter
Deferred income

Periodeafgraensningsposter omfatter
fakturerede leasingydelser, som vedrgrer
perioden efter balancedagen.

Deferred income includes accrued lease
invoices relating to the period after the
balance sheet date.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Eventualaktiver
Contingent assets

Selskabet har pr. 31. december 2022 et
udskudt skatteaktiv pd 6.818 t.kr., hvoraf
1.413 t.kr. er indregnet i balancen.

Som felge af usikkerheden om fremtidig
indtjening er skatteaktivet saledes

regnskabsmaessigt nedskrevet med 5.405 t.kr.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2022,

Neartstdende parter
Related parties

Wirth Leasing Danmark A/S

Arsrapport 2022
Annual report 2022

2022 2021

1.820.052 636.787

The Company has at 31 December 2022 a
deferred tax asset of DKK 6,818 thousand, of
which DKK 1,413 thousand is recognized in
the balance sheet.

As a result of the uncertainty about future
earnings, the tax asset has thus been written
down with DKK 5.405 thousand.

The Company has not provided any security or
other collateral in assets at 31 December
2022.

Warth Leasing Danmark A/S' nartstdende parter omfatter falgende:

Wiirth Leasing Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Nartstdende part Bopal/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Modervirksomhed: Pstrig Kapitalbesiddelse
Wirth Leasing International Ges.m.b.H Austria Participating interest
Parent:

Wiirth Leasing International Ges.m.b.H

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements

Wirth Promotion Ges.m.b.H (Wiirth @strig/Austria https://www.wuerth.com/w
Group) eb/en/wuerthcom/portal/po

rtalseite.php
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Nertstdende parter (fortsat)
Related parties (continued)

Ejerforhold

Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopal/Hjemsted
Name Domicile
Wirth Leasing International Ges.m.b.H @strig/Austria
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