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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt drsrapporten for regnskabsaret 1.

januar - 31. december 2015 for Wiirth Leasing

Danmark A/S.

Arsrapporten afleegges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver

et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 6. april 2016
Kolding, 6 April 2016
Direktion:/Executive Board:

J/ﬁ/Frénk-Poulsen

(g

Bestyrelse/Board of Directors:

//
/~/ /

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Wiirth Leasing Danmark A/S for the
financial year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

Ve

Z

Axel éien’iann

for F}é/chairman /" “/

Lars Birkemose
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Den uafhangige revisors erklaringer

Independent auditors' report

Til kapitalejerne i Wiirth Leasing Danmark A/S

Pategning pé arsregnskabet

Vi har revideret drsregnskabet for Wiirth
Leasing Danmark A/S for regnskabsdaret 1.

januar - 31. december 2015, der omfatter resul-

tatopgerelse, balance, egenkapitalopggrelse og

noter, herunder anvendt regnskabspraksis. Ars-

regnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne

kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planleegger og udferer revisionen for at opnd
hej grad af sikkerhed for, om &rsregnskabet er
uden vasentlig fejlinformation.

Wiirth Leasing Danmark A/S
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To the shareholders of Wiirth Leasing
Danmark A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Wirth Leasing Danmark A/S for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.



Den uafhangige revisors erklaringer

Independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opné revisionsbevis
for belgb og oplysninger i &rsregnskabet. De
valgte revisionshandlinger afhaenger af revisors
vurdering, herunder en vurdering af risici for
vaesentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmeessige skgn er rimeli-
ge samt den samlede praesentation af arsregn-
skabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med &rs-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemleest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er p3
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aarhus, den 6. april 2016
Aarhus, 6 April 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.307002 28

i /f

Lone Ngrgaard Eskildsen

statsaut. revisor
state authorised public accountant

Xone. 10 Wekfen R \ &
\ (S5

Sussi Toft

statsaut. revisor
state authorised public accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company's
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

@
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr No.

Stiftet/estabiished
Hjemstedskommune/registered office
Reg nskabsa I'/Financial year

Hjemmeside/website
E-mail/e-mail

Telefax/relefax

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Wiirth Leasing Danmark A/S
Arsrapport 2015

Wirth Leasing Danmark A/S
Montagevej 6, DK-6000 Kolding

30805208

22. august 2007/22 august 2007

Kolding

1; januar - 31. december/1 January - 31 December

www.wuerth-leasing.dk
kontakt@wuerth-leasing.dk

+4579 32 42 59

Axel Ziemann, formand/chairman
Beat Zbinden

Lars Birkemose

Jan Frank-Poulsen

Ernst & Young Godkendt Revisionspartnerselskab

Annual report 2015

Veaerkmestergade 25, P O Box 330, 8100 Aarhus C, Denmark
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er koncentreret om
finansiering af forskellige former for aktiver
gennem salg af finansielle leasingaftaler indgdet
savel direkte med slutkunder som via
leverandgrer.

Udvikling i aktiviteter og pkonomiske forhold

Selskabets resultatopgerelse for 2015 udviser
et overskud pd 1.101.782 kr. mod 605.063 kr.
sidste ar, og selskabets balance pr. 31.
december 2015 udviser en egenkapital pd
6.838.959 kr.

Som feglge af den positive udvikling og det
positive resultat har selskabet delvist udnyttet
og aktiveret sit skatteaktiv med en positiv effekt
pa resultatet efter skat 0g egenkapitalen.

Videnressourcer

Det gennemsnitlige antal beskaeftigede
omregnet til heltidsansatte i 2015 var 6
personer, hvilket ogsa var antallet af ansatte
ved drets udgang.

Selskabets personale deltager Igbende i
seminarer og kurser, hvis det findes udbytterigt
og gavnligt for sdvel selskabet som
medarbejderen.

Wiirth Leasing Danmark A/S
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The Company's business review

The Company's main activity is concentrated on
financing of different forms of assets through
sale of finance leases entered into both directly
with end-customers and through cooperation
with suppliers.

Financial review

The income statement for 2015 shows a profit
of DKK 1,101,782 against a profit of DKK
605,063 last year, and the balance sheet at 31
December 2015 shows equity of DKK
6,838,959.

As a result of the positive development and the
profit obtained, the Company has partly utilised
and capitalised its tax asset with positive effect
on profit after tax and equity.

Knowledge resources

The average number of employees converted
into full-time employees was 6 personsin 2015,
which was also the number of employees at
year-end.

The Company's employees currently participate
in seminars and courses, if it is considered
rewarding and beneficial to both the Company
and the employee.
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Ledelsesberetning

Management's review

Beretning
Operating review

Seerlige risici

Selskabet er eksponeret overfor forskellige
typer af risici, hvor kredit- og renterisici
vurderes at vaere de vasentligste.

Kreditrisiko:

Kreditrisikoen udger risikoen for tab ved
leasingtagers misligholdelse af leasingaftalen.
Al kreditgivning tager sit udgangspunkt i
leasingtagers kreditvaerdighed, som skal
opfylde den til enhver tid gaeldende
kreditpolitik.

Der er hvert ar opfglgning pa sterre
engagementer samt jeevnlig opfelgning pa
engagementer, som viser svaghedstegn.
Derudover foretages Igbende en kritisk gennem
af engagementerne med henblik p& vurdering af
nedskrivninger til imgdeg&else af tab.

Renterisici:

Selskabet indgar savel fastforrentede som
variabelt forrentede leasingaftaler. Portefaljen
folges ngje, og der udarbejdes lgbende
opgorelser over portefaljesammensaetningen
ligesom eventuelle rente-risici afdaekkes.

Wirth Gruppen stiller de forngdne
kreditfaciliteter til radighed, hvilket gores i
danske kroner pd markedsvilk3r.

Valutarisici:

Selskabet er ikke eksponeret i udenlandsk
valuta og har derfor ingen valutarisici.

Begivenheder efter balancedagen

Der er efter regnskabsarets udvikling ikke
indtruffet begivenheder, der vaesentligt vil
kunne pdvirke vurderingen af selskabets
finansielle stilling.

Forventet udvikling

Selskabet forventer ogsd i 2016 en
tilfredsstillende udvikling i tilgangen af nye
leasingaftaler samt veekst i kunde- og
udlansportefgljen. Indtjeningen, herunder
resultat, forventes at udvikle sig
tilfredsstillende.

Selskabet forventer fortsat at kunne udnytte og
aktivere sit skatteaktiv, hvilket vil have en
positiv effekt pa savel resultat efter skat som
egenkapital.

Wiirth Leasing Danmark A/S
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Special risks

The Company is exposed towards different
types of risks, where credit and interest risks
are assessed as the most material ones.

Credit risks:

The credit risk forms the risk of loss at lessee's
breachof the lease. All credit granting is based
on lessee's credit rating, which has to comply
with the applicable credit policy.

Each year a follow-up on large engagements is
performed and reqular monitoring of
engagements showing signs of weakness is also
performed. Furthermore, a review of
engagements for the assessment of provisions
for doubtful debts is performed on an ongoing
basis.

Interest risks:

The Company enters into both fixed-rate and
floating-rate loans. The portfolio is monitored
closely, and statements of the portfolio
composition are currently prepared and any
interest risk is hedged.

The Wiirth Group provides the necessary credit
facilities, which is in Danish kroner at market
terms.

Currency risks:

The Company is not exposed in foreign currency
and has therefore no currency risks.

Post balance sheet events

No significant events have occurred subsequent
to the financial year that could have a
significant effect on the financial position of the
Company.

Outlook

In 2016, the Company also expects a
satisfactory development in the intake of new
leases as well as growth in customer and loan
portfolio. Earnings including profit is expected
to develop satisfactorily.

The Company expects to continue to utilise and
capitalise its tax asset, which will have a positive
effect on both net profit and equity.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Notes DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs
Resultat af primaer drift
Operating profit

3 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax

4 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfert resultat

Retained earnings

Wiirth Leasing Danmark A/S
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2015 2014
7.850.188 7.567.393
-5.337.339 -5.057.562
2.512.849 2.509.831
-1.799.067 -1.904.768
713.782 605.063
388.000 0
1.101.782 605.063
1.101.782 605.063
1.101.782 605.063
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes

Notes DKK
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets
5 Materielle anlagsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlaegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlaegsaktiver i alt
Total non-current assets

Omseatningsaktiver
Current assets

7 Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Udskudte skatteaktiver
Deferred tax assets

6 Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Deferred income

Omseaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Wiirth Leasing Danmark A/S
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2015 2014

0 0

0 0
157.675.294 138.039.006
157.675.294 138.039.006
157.675.294 138.039.006
13.860.608 9.993.238
1.413.000 1.025.000
56.533.376 35.398.279
192.611 774.920
71.999.595 47.191.437
71.999.595 47.191.437
229.674.889 185.230.443
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Gealdsforpligtelser
Liabilities other than provisions

9 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Kreditinstitutter i gvrigt
Other credit institutions

Kortfristede galdsforpligtelser
Current liabilities other than provisions
9 Kortfristet del af langfristede geeldsforpligtelser

Current portion of long-term liabilities
Leverandgrer af varer og tjenesteydelser
Trade payables
Anden geeld
Other payables

10 Periodeafgransningsposter
Deferred income

Geaeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

11 Sikkerhedsstillelser

Collateral

12 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
13 Eventualaktiver
Contingent assets

14 Nertstdende parter
Related parties

Wiirth Leasing Danmark A/S
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2015 2014
7.000.000 7.000.000
-161.041 -1.262.823
6.838.959 5137177
53.651.180 21.878.726
53.651.180 21.878.726
149.486.027 145.151.401
8.124.906 3:183.557
2.815.369 2.001.188
8.758.448 7.278.394
169.184.750 157.614.540
222.835.930 179.493.266
229.674.889 185.230.443
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity at 1 January 2014

Arets resultat
Profit/loss for the year

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015
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Selskabskapital Overfart resultat I alt
Share capital Retained earnings Total
7.000.000 -1.867.886 5.132.114

0 605.063 605.063
7.000.000 -1.262.823 5.737.177
0 1.101.782 1.101.782
7.000.000 -161.041 6.838.959

11



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Wiirth Leasing Danmark A/S
for 2015 er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller geeldsforpligtelsens opstden eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtagter og
omkostninger.

Resultatopggrelsen

Nettoomsetning

Nettoomseetning omfatter renter og gebyrer af
udlan pa finansielle leasingkontrakter.

Renteindtaegter indgdr i nettoomsaetningen
med henvisning til drsregnskabslovens § 11.

Nettoomsaetning males efter fradrag af alle
former for afgivne rabatter. Ligeledes
fratreekkes moms og afgifter m.v. opkraevet pd
vegne af tredjemand.
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The annual report of Wiirth Leasing Danmark
A/S for 2015 has been presented in accordance
with the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Revenue comprises interest and charges on
finance leases.

Interest income is included in revenue with
reference to section 11 of the Danish Financial
Statements Act.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

12



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primeere aktivitet, der er afholdt i &rets lgb,
herunder omkostninger til salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Af- og nedskrivninger omfatter af- og
nedskrivninger af immaterielle og materielle
anlagsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle omkostninger

Finansielle omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger samt tilleeg og godtggrelse un-
der acontoskatteordningen m.v.
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Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

2-5 ar/years ar/years

Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til drets resultat og i egenkapi-
talen med den del, som kan henfgres til trans-
aktioner indregnet i egenkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender

Tilgodehavender vedrgrende finansielle
leasingkontrakter:

Tilgodehavender vedrgrende finansielle
leasingkontrakter males til nutidsveerdien af de
resterende minimumsleasingydelser med tillaeg
af en eventuel ikke-garanteret restveerdi,
beregnet pd basis af den enkelte kontrakts
interne rente med fradrag af nedskrivninger
som fplge af debitors betalingsudygtighed. Der
nedskrives efter en individuel vurdering.

@vrige tilgodehavender:

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel vardi.
Veerdien reduceres med nedskrivninger til
imgdegdelse af forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Receivables

Receivables under finance leases:

Receivables relating to finance leases are
measured at the net present value of the
remaining minimum lease payments plus any
un-guaranteed residual value, calculated by
reference to the interest rate implicit in the
lease less write-downs resulting from the
debtor's inability to pay. Write-downs are made
on an individual basis.

Other Receivables:

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by write-downs for
expected bad debts.

Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle vedrg-

rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstdet p& anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfzelde,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pd grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, ndr den udskudte
skat forventes udlgst som aktuel skat. Andring i
udskudt skat som felge af aendringer i skattesat-
ser indregnes i resultatopggrelsen.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved I&-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-

terfglgende perioder males de finansielle forplig-

telser til amortiseret kostpris, svarende til den
kapitaliserede veerdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

0g den nominelle veerdi indregnes i resultatopgoe-

relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

Dvrige gaeldsforpligtelser males til nettorealisati-

onsverdien.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrerer indtaegter i efterfglgende regn-
skabsar.

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Finansielle omkostninger
Financial expenses
Renteomkostninger i gvrigt
Other interest expenses

Skat af arets resultat
Tax for the year

Arets requlering af udskudt skat
Deferred tax adjustments in the year

Materielle anleegsaktiver
Property, plant and equipment

kr.

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmassig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

2015 2014
5.282.090 4.998.181
55.249 57.386

0 1.995
5.337.339 5.057.562
1.799.067 1.904.768
1.799.067 1.904.768
-388.000 0
-388.000 0
Andre anlag,

driftsmateriel og

inventar
Other fixtures and
fittings, tools and
equipment

742.567

742.567

742.567

742.567

0
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

DKK

Andre tilgodehavender
Other receivables

Leasingtilgodehavender
Receivables relating to leases

Andre tilgodehavender
Other receivables

Andre tilgodehavender indregnet som
finansielle anlaegsaktiver udgeres ligeledes af
leasingtilgodehavender.

Tilgodehavender
Receivables

Af de samlede tilgodehavender forfalder
tilgodehavender fra salg og tjenesteydelser med
kr. 0 og andre tilgodehavender med kr.
159.357.228 senere end 1 ar fra balance-
dagen.

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 7.000 stk. a nom. 1.000,00 kr.
7,000 shares of DKK 1,000,00 each

Selskabets aktiekapital har uaendret vaeret
7.000.000 kr. de seneste 5 ar.

Langfristede gaeldsforpligtelser

Long-term liabilities

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

2015 2014
55.724.984 34.784.888
808.392 613.391
56.533.376 35.398.279

Other receivables recognised as investments
under non-current assets also represent
receivables related to leases.

Of the Company's total receivables, trade
receivables totalling DKK 0 and other
receivables totalling DKK 159,357,228 fall due
for payment after more than one year after the
balance sheet date.

2015 2014
7.000.000 7.000.000
7.000.000 7.000.000

The Company's share capital has remained DKK
7,000,000 over the past 5 years.

Geeld i alt Afdrag Langfristet Restgeeld

31/12 2015 neeste ar andel efter 5 ar

Total debt at Repayment, Long-term Outstanding debt

DKK 31/12 2015 next year portion after 5 years

Kreditinstitutter i gvrigt 203.137.207 149.486.027 53.651.180 0
Other credit institutions

203.137.207 149.486.027 53.651.180 0
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes

Periodeafgransningsposter
Deferred income

Periodeafgraensningsposter omfatter
periodiserede leasingydelser, som vedrgrer
perioden efter balancedagen.

Sikkerhedsstillelser

Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2015.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Eventualaktiver
Contingent assets

Selskabet har skattemaessige underskud til frem-

forsel pa kr. 16.865.289. Den nominelle vaerdi
heraf udger i alt kr. 3.710.364. Heraf er kr.
3.277.053 ikke indregnet i balancen som fglge
af usikkerheden om anvendelse af de
skattemaessige underskud.

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

Deferred income includes accrued lease
payments relating to the period after the
balance sheet date.

The Company has not placed any assets or
other as security for loans at 31/12 2015.

2015 2014
406.199 193.946

The Company has tax loss carry-forwards
totalling DKK 16,865,289. The nominal value
thereof is totalling DKK 3,710,364. DKK
3,277,053 hereof has not been recognised in
the balance sheet due to the uncertainty
connected with utilisation of the tax losses.
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Financial statements for the period 1 January - 31 December

Noter

Notes

Neertstdende parter
Related parties

Wirth Leasing Danmark A/S' naertstdende parter omfatter folgende:
Wiirth Leasing Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Wiirth Leasing Danmark A/S

Arsrapport 2015
Annual report 2015

Grundlag for

Neertstdende part Bopal/Hjemsted bestemmende indflydelse

Related party Domicile Basis for control

Modervirksomhed: Dstrig Kapitalbesiddelse
Wiirth Leasinq International Austria Participating interest
Ges.m.b.H

Parent:

Wiirth Leasing International Ges.m.b.H

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab
Requisitioning of the parent's
consolidated financial statements

Modervirksomhed Hjemsted

Parent Domicile

Wirth Promotion Ges.m.b.H (Wiirth @strig/Austria
Group)

Ejerforhold
Ownership

www.wurth.com

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

Bopal/Hjemsted

Wiirth Leasing International Ges.m.b.H

@strig/Austria
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