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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report
of  Unisport  A/ S for the f inancial year 1 January - 31 December 2021.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the
Company at  31 December 2021 and of  the results of the Company's operat ions for the f inancial year
1 January - 31 December 2021.

Further, in our opinion, the Management 's review gives a fair review of the development in the
Company's operat ions and f inancial matters and the results of the Company's operat ions and f inancial
posit ion.

We recommend that the annual report  be approved at  the annual general meet ing.

Copenhagen, 23 June 2022
Execut ive Board:

Michael Johannes Burk
CEO

Jesper Rechter Christensen
CFO

Board of  Directors:

Filip Domagala
Chair

Jess Ørgaard Libak Tropp Christ ian Hedegaard
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Independent auditor's report

To the shareholders of Unisport A/ S

Opinion

We have audited the f inancial statements of Unisport  A/ S for the f inancial year 1 January - 31
December 2021,  which comprise income statement, balance sheet, statement of  changes in equity
and notes, including account ing policies. The f inancial statements are prepared in accordance with the
Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the
Company at  31 December 2021 and of  the results of the Company's operat ions for the f inancial year
1 January - 31 December 2021 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the
addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and
requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial
statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient
and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for
Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the
addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical
responsibilit ies in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in
accordance with the Danish Financial Statements Act  and for such internal control as Management
determines is necessary to enable the preparation of f inancial statements that are free f rom material
misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability
to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of account ing in preparing the f inancial statements unless Management either
intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole
are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report
that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee
that  an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom
fraud or error and are considered material if , individually or in the aggregate, they could reasonably
be expected to inf luence the economic decisions of  users taken on the basis of  the f inancial
statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scept icism throughout the
audit . We also:

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to
fraud or error, design and perform audit  procedures responsive to those risks and obtain audit
evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not
detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error
as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override
of internal control.

3

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: P
3C

G
U

-7
SQ

VA
-6

O
VZ

L-
XV

EV
2-

G
D

1O
L-

K5
SW

Z



Unisport A/ S

Annual report  2021

Independent auditor's report

 Obtain an understanding of internal control relevant to the audit  in order to design audit
procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an
opinion on the ef fect iveness of  the Company's internal control.

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing
est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing
in preparing the f inancial statements and, based on the audit  evidence obtained, whether a
material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the
Company's ability to cont inue as a going concern. If  we conclude that a material uncertainty
exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the
financial statements or, if  such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit  evidence obtained up to the date of our auditor's report.
However, future events or condit ions may cause the Company to cease to cont inue as a going
concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including
the note disclosures, and whether the f inancial statements represent the underlying t ransact ions
and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in
internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not  cover the Management 's review, and we do not
express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the
Management 's review and, in doing so, consider whether the Management 's review is materially
inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise
appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the
information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance
with the f inancial statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's
review.

Copenhagen, 23 June 2022
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Henrik Kronborg Iversen
State Authorised Public Accountant
mne24687
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Management's review

Financial highlights

DKK'000 2021 2020 2019 2018 2017

Key figures

Revenue 561,736 431,034 382,058 363,318 337,925

Earnings before interest , taxes,

depreciat ion and amortisat ion

(EBITDA) 17,701 2,723 3,660 -3,740 4,075

Operat ing prof it/ loss 3,168 -13,047 -10,223 -18,067 5,369

Normalised EBITDA (before special

items) 17,570 3,336 4,321 1,535 10,290

Net f inancials -2,660 -2,186 -2,548 -1,611 -1,032

Profit/ loss for the year 2,374 -8,789 -7,604 -11,953 -1,467

Total assets 211,404 183,338 141,939 128,367 121,272

Equity 15,719 13,345 22,134 29,738 41,691

Gross merchandise value 591,149 449,100 384,937 363,318 337,925

Financial ratios

Equity ratio %7.4 %7.3 %15.6 %23.2 %34.4

Return on equity %16.3 %-49.5 %-29.3 %-33.5 %-3.5

Average number of full-time

employees 146 150 133 127 116

For terms and def init ions, please see the account ing policies.
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Management's review

Business review

The act ivity in the Company is t rade of football equipment from leading brands and clubs, mainly
through the internet  (e-commerce).
In 2019 the Company established Marketplace as a new sales channel on its plat form. Through the
exist ing online sales platforms, the Company t rades football equipment delivered by the suppliers
direct ly to the end-consumer. In 2021 the Marketplace plat form was further extended adding more
suppliers as well as of fering signif icant ly more products. Marketplace is expected to be a key growth
driver in the upcoming years strengthening the product  offering without addit ional working capital
needs as well as opt imizing the supply chain.
Apart  from trading football equipment, the Company has a media business operat ing one of  the
largest  Social Media influencer networks for Football with inhouse content  product ion serving close to
7 million followers globally across various popular Social Media networks like YouTube, Instagram,
Facebook, TikTok and others.
During the second half of  2021, the company signed an important  agreement with Liverpool F.C.
(LFC) becoming the off icial retail partner of  the club. The agreement includes both online and of f line
retail channels to bring the club experience to fans across Norway, Denmark, Sweden, Germany,
France, Netherlands, Belgium, Iceland, Finland and Austria. The partnership increases the product
of fering and access to both LFC and Nike merchandise, as well as exclusive LFC-branded merchandise.

The company aims at  building loyalty and increasing the amount of repeat buyers amongst its
customer base. The key init iat ives to drive loyalty are CRM and membership. The company had started
it ’s loyalty and membership program called “ Unisport  F.C”  in 2020 and was able to grow members
with +181% yoy to just below 480.000 members by the end of 2021.

Unusual matters having affected the financial statements

In the beginning of  2021, business was negat ively inf luenced by the COVID-19 pandemic throughout
the Company´ s individual markets:

 Football t raining and matches were cancelled, thus very limited demand for football related
equipment

 The physical store in Copenhagen City was forced to close-down for approx. 2 months

 Implementat ion of addit ional safety measures to protect  the Company´ s employees and at  the
same t ime ensure an operat ional warehouse.

 Supply issues since a large share of goods being produced in Asia

The pandemic had a negat ive impact to revenue as well as prof itability during the lock-down period.
No governmental support was received during the year.

On the other hand, the Company benef ited from the accelerated shift  towards e-commerce which is
documented in the all-t ime high number of  new customers and online orders.

Apart  from this, the Company has not  been inf luenced by unusual condit ions in the f inancial year.

Financial review

The income statement for 2021 shows a prof it  of DKK 2,374 thousand against  a loss of  DKK 8,789
thousand last  year, and the balance sheet as 31 December 2021 shows equity of DKK 15,719
thousand.

In the annual report  for 2020, Management expected a growth in revenue and prof its in 2021.

The Company realized a very strong growth in revenue and prof its compared to 2020 and over
delivered on the plan. Online t raff ic and revenue were posit ively impacted by the macro t rends
moving more consumers into the online sales. In addit ion, the Company has successfully cont inued
expanding it ´ s customer base and recurring business due to customer retent ion projects.

The income statement for 2021 reflects the following:
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Management's review

 Gross Merchandise Value (GMV):
GMV comprise the value of  all merchandise sold to customers after cancellations and returns and
excluding VAT. GMV has been added to report the total value of sales through the Company´ s
sales platforms.

GMV amounted to DKK million 591.1 (2020: DKK 449.1) and was posit ively impacted by high
growth f rom sales and market ing act ivit ies that has led to a 25% increase in number of  customers
surpassing more than 750,000 act ive customers during the last  12 months for the f irst  t ime
ever. An amount of 1.1 million orders were shipped to customers during 2021, an increase of
25% versus 2020.

 Revenue:
Despite the unusual condit ions in the year, revenue grew 30.1% compared to 2020 and amounted
to DKK 561.7 million (2020: DKK 431.0 million). Revenue was posit ively impacted by high
growth f rom sales and market ing act ivit ies that has led to a net  increase in number of  customers.

 Prof itability:
A signif icant  part of the growth comes f rom new markets requiring addit ional investments
especially in terms of customer acquisit ion costs and last  mile costs.

During the COVID-19 pandemic, prof itability was negat ively impacted by a shift  in sales mix and
compet it ion and extraordinary high price discounts in the marketplace.

The Company had a signif icant ly higher prof itability after the COVID-19 pandemic following the
successful growth and improved cost ef f iciency.

 Special items /  one-of f costs:
In 2021 Management decided to init iate an extensive supply chain research study. Related costs
amount to mDKK 1.3 that  is considered one-off  costs.

In 2021 a provision has been made by mDKK 0.4 related to a legal complaint  regarding a potent ial
breach of Intellectual Property Rights. The potent ial breach relates to the use of music in 2016.
The provision includes est imated legal costs.

Management considers the Company´ s f inancial performance in the year sat isfactory given the above-
ment ioned condit ions.

Financial risks and use of financial instruments

The Company's revenue is generated in DKK, SEK, NOK and EUR. Purchases and other costs are
primarily made in DKK.

According to an approved risk policy, the currency risk is not  hedged.

Research and development activities

A substant ial part of the business IT-system is developed and managed internally. During 2021
investments have been increased to secure future growth.

Foreign branches

The Company has a registered branch in Sweden without permanent establishment.
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Management's review

Statutory CSR report

The Company has not  drawn up any CSR report , as the Parent  Company has done so for the ent ire
Group according to §99a. The report  is rendered in the parent  company's annual report  for Unisport
Holding ApS, CVR number 35 65 06 79 and may be downloaded f rom the site www.cvr.dk.

Account of the gender composition of Management, cf. §99b

The Board of  Directors of  the Company consists of three members, of whom all are men. The goal was
to increase the proport ion of  women to a minimum of 33% by the end of 2021 corresponding to one
woman. The goal has not  been met in 2021 since there has been no change to the Board of  Directors
during 2021. Goal has been revised and the goal is to have a minimum of  one female board member at
that  end of  2023.

It  is the policy of  the Company always to appoint  the best  qualif ied candidates to leadership posts and
at the same t ime support  and enhance the qualif icat ions of female leadership talents. When hiring
white collar employees, the Company aspires to have a least  one of  each gender represented in the
final interview stages.

In the Management team (level 1 and 2) at  the head of f ice the proportion of women is current ly 0%.
The goal was to have at  least  one woman by the end of 2021. The goal was not  met since no changes
to the Management team were made during 2021. The goal is to have a minimum of one female
member of  the Management team (level 1 and 2) by the end of 2023.

Data ethics

The Company has implemented GDPR policies for customer and HR data:

• Revenue: the policy can be accessed through the Company´ s individual websites, e.g. at
www.unisport .dk. The Company stores only customer information that are required to either fulf ill
orders and/ or to comply with legal requirements.

• HR: the policy can be accessed on unisport .dk/ job. The Company stores only necessary personal
data that  are required for recruit ing and salary purposes and/ or to comply with legal requirements.

Events after the balance sheet date

No events have occurred after the balance sheet date to this date which would signif icant ly inf luence
the evaluation of this annual report .

Outlook

The Company expects to cont inue its strong momentum and grow revenue as well as prof its in 2022.
The UEFA Women's EURO 2022 in England during summertime as well the f irst  winter Men’s FIFA
World Cup 2022 in Qatar will bring two global football events driving awareness and excitement
amongst the populat ion as well as inspiring young children to join the game of football.
The recent COVID-19 outbreak in China, the crisis in Ukraine, a very t ight  freight  situat ion and
inflationary pressures are creat ing increased uncertainty. This forces the company to remain very
flexible and to manage the business as well as possible in the short-term without hindering momentum
and the mid-term growth potent ial.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2021 2020

3 Revenue 561,736 431,034
Other operat ing income 4,348 4,715
Cost of  sales -398,672 -312,363
Other external expenses -95,149 -72,665

Gross profit 72,263 50,721
4 Staff costs -52,749 -47,385

Amort isation/ depreciation and impairment of  intangible
assets and property, plant  and equipment -11,998 -11,669

Other operat ing expenses -1,813 -613

Profit/ loss before net financials 5,703 -8,946
5 Financial expenses -2,660 -2,186

Profit/ loss before tax 3,043 -11,132
6 Tax for the year -669 2,343

Profit/ loss for the year 2,374 -8,789
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

ASSETS

Non-current assets

7 Intangible assets

Completed development projects 4,956 6,188
Goodwill 10,154 12,022

15,110 18,210

8 Property, plant and equipment

Land and buildings 9,883 11,232
Other f ixtures and f it t ings, tools and equipment 1,414 1,537
Leasehold improvements 908 310

12,205 13,079

9 Financial assets

Deposits, investments 2,370 2,054
12 Deferred tax assets 3,600 4,268

5,970 6,322

Total non-current assets
33,285 37,611

Current assets

Inventories

Finished goods and goods for resale 152,065 88,069

152,065 88,069

Receivables

Trade receivables 1,897 811
Receivables f rom group ent it ies 8,727 0
Other receivables 2,080 5,308
Prepayments 380 202

13,084 6,321

Cash 12,970 51,337

Total current assets 178,119 145,727

TOTAL ASSETS 211,404 183,338
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

EQUITY AND LIABILITIES

Equity

10 Share capital 5,626 5,626
Reserve for development costs 3,866 4,827
Retained earnings 6,227 2,892

Total equity 15,719 13,345

Liabilities

11 Non-current liabilities

13 Other provisions 500 500
Lease liabilit ies 4,701 8,145
Other payables 3,272 3,178

Total non-current liabilities 8,473 11,823

Current liabilities

Lease liabilit ies 5,520 4,204
Prepayments received f rom customers 2,528 2,538
Trade payables 120,171 97,129
Payables to group ent it ies 19,613 16,347

14 Other payables 35,795 35,018
Deferred income 3,585 2,934

Total current liabilities 187,212 158,170

Total liabilities 195,685 169,993

TOTAL EQUITY AND LIABILITIES 211,404 183,338

1 Accounting policies
2 Special items

15 Contractual obligat ions and cont ingencies, etc.
16 Collateral
17 Related part ies
18 Fee to the auditors appointed by the Company in general meet ing
19 Appropriat ion of prof it / loss
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Financial statements 1 January - 31 December

Statement of changes in equity

Note DKK'000 Share capital

Reserve for

development

costs

Retained

earnings Total

Equity at
1 January 2020 5,626 5,458 11,051 22,135

19 Transfer, see
"Appropriat ion of
prof it / loss" 0 -631 -8,159 -8,790

Equity at

1 January 2021 5,626 4,827 2,892 13,345
19 Transfer, see

"Appropriat ion of
prof it / loss" 0 -961 3,335 2,374

Equity at

31 December 2021 5,626 3,866 6,227 15,719
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  Unisport  A/ S for 2021 has been prepared in accordance with the provisions in
the Danish Financial Statements Act  applying to large-sized reporting class C ent it ies.

The account ing policies used in the preparation of the f inancial statements are consistent  with those
of  last  year.

Omission of a cash flow statement

With reference to sect ion 86(4) of  the Danish Financial Statements Act , no cash f low statement has
been prepared. The ent ity's cash f lows are part of the consolidated cash f low statement for the parent
company, Unisport  Holding ApS.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange
rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the
transact ion date and the date of payment are recognised in the income statement as f inancial income
or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated
at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the
balance sheet date and the date at  which the receivable or payable arose or was recognised in the
most recent f inancial statements is recognised in the income statement as f inancial income or
f inancial expenses.

Income statement

Revenue

The Company has chosen IFRS 15 as interpretat ion for revenue recognit ion.

Revenue from sale of  goods is recognized at  the point  in t ime when control of the asset  is t ransferred
to the customer, generally on the t ime of sale in the stores or delivery from the website.
The Company considers whether there are separate performance obligat ions to which a port ion of the
transact ion price needs to be allocated.

The customers hold a right  to return the goods within a specif ied period. The Company uses the
expected value method to est imate the goods that  will not  be returned because this method best
predicts the amount of variable considerat ion to which the Company will be ent it led. For goods that
are expected to be returned, instead of  revenue, the Company recognises a refund liability. A right  of
return asset  (and corresponding adjustment to cost  of  sales) is also recognised for the right  to recover
products f rom a customer.

Revenue is measured at  the fair value of  the agreed considerat ion excluding VAT and taxes charged
on behalf of  third part ies. All discounts and rebates granted are recognised in revenue.

Other operating income and operating expenses

Other operat ing income and operat ing expenses comprise items of a secondary nature relative to the
Company's core act ivit ies, including gains or losses on the sale of non-current  assets and received
market ing contribut ion f rom suppliers.

Cost of sales
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Cost of sales includes the cost  of goods used in generating the year's revenue.
Cost of sales is recognised after deduct ion of supplier discounts and bonuses.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public
authorit ies.

Amortisation/ depreciation

The item comprises amort isation/ depreciation of intangible assets and property, plant  and equipment.

The basis of amort isation/ depreciation, which is calculated as cost  less any residual value, is
amort ised/ depreciated on a straight  line basis over the expected useful life. The expected useful lives
of the assets are as follows:

Completed development projects 3 years
Goodwill 20 years

Land and buildings 1-5 years
Other f ixtures and f it t ings, tools and
equipment

3-5 years

Leasehold improvements 3-5 years

Land and buildings comprise the carrying amount of leased premises, which are depreciated over the
expected leasing periods for each lease, which usually varies f rom 1-5 years. The remaining lease
terms are disclosed in the note for property, plant  and equipment.

Depreciation is based on the residual value of  the asset  and is reduced by impairment losses, if  any.
The depreciation period and the residual value are determined at  the acquisit ion date and are
reassessed annually. Where the residual value exceeds the carrying amount of the asset , no further
depreciation charges are recognised.

In the case of changes in the depreciation period or the residual value, the effect  on the depreciation
charges is recognised prospect ively as a change in account ing est imates.

Financial expenses

Financial income and expenses are recognised in the income statement at the amounts that  relate to
the f inancial report ing period. The items comprise interest  income and expenses, e.g. f rom group
ent it ies and associates, declared dividends f rom other securit ies and investments, f inancial expenses
relat ing to f inance leases, realised and unrealised capital gains and losses relating to other securit ies
and investments, exchange gains and losses and amort isation of f inancial assets and liabilit ies.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred
tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is
recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity
is recognised in equity.

The Company and its Danish group ent it ies are joint ly taxed. The total Danish income tax charge is
allocated between prof it / loss-making Danish ent it ies in proport ion to their taxable income (full
absorpt ion).

Joint ly taxed ent it ies ent it led to a tax refund are reimbursed by the management company based on
the rates applicable to interest  allowances, and joint ly taxed ent it ies which have paid too lit t le tax pay
a surcharge according to the rates applicable to interest  surcharges to the management company.
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Intangible assets

Goodwill is amort ised over its est imated useful life determined on the basis of Management 's
eperience of the specif ic business areas. Goodwill is amort ised on a straight-line basis over a period of
20 years, because it  is related to strategically acquired enterprises.

The amort isation period is 20 years as the business strategy and earning potent ial is considered long-
term.

Development costs comprise expenses, salaries and amort isation direct ly or indirect ly at t ributable to
development act ivit ies.

Development projects that are clearly def ined and ident if iable, where the technical feasibility,
suff icient  resources and a potent ial future market  or development opportunit ies areident if iable and
where the Company intends to produce, market  or use the project , are recognised as intangible assets
provided that  the cost  can be measured reliably and that  there is suf f icient  assurance that  future
earnings can cover product ion costs, selling costs and administrative expenses and development
costs. Other development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at  cost  less accumulated
amort isation and impairment losses.

On complet ion of a development project , development costs are amort ised on a straight-line basis
over the est imated useful life. The amort isation period is 3 years.

The depreciation period is determined at  the t ime of acquisit ion and is reassessed every year. In case
of  changes in the amort isation period, the effect  on the depreciation charges is recognised
prospect ively as a change in account ing est imates.

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and
impairment losses. Cost  includes the acquisit ion price and costs direct ly related to the acquisit ion
unt il the t ime at  which the asset  is ready for use.

Gains and losses on the disposal of property, plant  and equipment are determined as the dif ference
between the selling price less selling costs and the carrying amount at  the date of disposal. Gains and
losses are recognised in the income statement as other external income and other external costs.
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Leases

The Company has chosen IFRS 16 as interpretat ion for classif ication and recognit ion of leases.

Whether a contract  contains a lease is assessed at  contract  incept ion. For ident if ied leases a right-of-
use asset  and corresponding lease liability are recognised at  the lease commencement date. At  init ial
recognit ion, the right-of -use asset  is measured at  cost  corresponding to the lease liability recognised,
adjusted for any lease prepayments or direct ly related costs including dismant ling and restorat ion
costs. The lease liability is measured at  the present value of  lease payments discounted using the
interest  rate implicit  in the lease contract . In cases where the implicit  interest  rate cannot be
determined an appropriate incremental borrowing rate is used instead.

At subsequent measurement, the right-of -use asset  is measured less accumulated depreciations and
impairment losses and adjusted for any remeasurements of the lease liability. Depreciat ions are done
following the straight-line method over the lease term or the useful life of  the right-of -use asset ,
whichever is shortest . The lease liability is measured at  amort ised cost  using the ef fect ive interest
method and adjusted for any remeasurements or modif icat ions made to the contract .

Right-of -use assets and lease liabilit ies are not  recognised for low value lease assets or leases with a
lease term of 12 months or less. These are recognised as an expense on a straight-line basis over the
term of  the lease. Any service elements separable f rom the lease contract  are also accounted for
following same principel.

Right-of -use assets classif ied as buildings mainly relate to leases of stores and off ice buildings. All
other lease contracts regarding other property, plant  and equipment have been assessed as either
short-term or low value leases and hence is not  recognized as right-of-use assets.

Impairment of non-current assets

The carrying amount of intangible assets, property, plant  and equipment and investments in
subsidiaries and associates is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value
in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset  and its value in use. The
value in use is calculated as the present value of  the expected net  cash f lows from the use of  the
asset or the group of  assets and the expected net  cash f lows from the disposal of the asset  or the
group of assets af ter the end of the useful life.

Inventories

Inventories are measured at  the lower of cost , measured by reference to the FIFO method, and net
realisable value.

Goods for resale are measured at  cost , which comprises the cost  of acquisit ion plus delivery costs as
well as other expenses direct ly at t ributable to the acquisit ion.

The net  realisable value of  inventories is calculated as the sales amount less costs necessary to make
the sale and is determined taking into accuont marketability, obsolescence and development in
expected selling price.
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Receivables

Receivables are measured at  amort ised cost .

The Company has chosen IAS 39 as interpretat ion for impairment of  f inancial receivables.

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of
receivables is impaired. If  there is object ive evidence that  an individual receivable has been impaired,
an impairment loss is recognised on an individual basis.

Receivables in respect of  which there is no objective evidence of individual impairment are tested for
object ive evidence of impairment on a portfolio basis. The port folios are primarily based on the
debtors' domicile and credit  rat ings in line with the Company's risk management policy. The object ive
evidence applied to port folios is determined based on historical loss experience.

Impairment losses are calculated as the dif ference between the carrying amount of the receivables
and the present value of  the expected cash f lows, including the realisable value of  any collateral
received. The effect ive interest  rate for the individual receivable or port folio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial
report ing years.

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be
used to distribute dividend or cover losses. The reserve will be reduced or dissolved if  the recognised
development costs are amort ised or are no longer part of the Company's operat ions by a t ransfer
direct ly to the distributable reserves under equity.

Provisions

Provisions are recognised when, as a result  of  past  events, the Company has a legal or a construct ive
obligat ion and it  is probable that  there will be an out f low of resources embodying economic benefits
to sett le the obligat ion.

The amount recognised as a provision is Management 's best  est imate of the expenses required to
sett le the obligat ion.

On measurement of  provisions, the costs required to set t le the liability are discounted if  the effect  is
material to the measurement of  the liability. A pre-tax discount factor is used that  ref lects the current
market  interest  rate level plus risks specif ic to the liability. Changes to the discount factor during the
year are recognised as f inancial expenses.

Restructuring costs are recognised as liabilit ies once a detailed, formal restructuring plan has been
published no later than on the balance sheet date to the persons affected by the plan.

Provisions for restorat ion of leasehold improvements, etc. are measured at  the present value of  the
expected future restorat ion costs at  the end of  the report ing period. The provision is calculated on the
basis of current  public authority orders and est imated costs that are discounted at  present value.
Specif ic risks associated with the provision are included in the est imated costs. A discount factor
reflect ing the general interest  rate levels is used. Provisions are recognised as they arise and are
adjusted on an ongoing basis in order to reflect  changes in requirements and prices, etc. The present
value of  the costs is recognised in the cost  of the property, plant  and equipment in quest ion and is
depreciated with these assets. The increase of  the present value due to the passage of t ime is
recognised in the income statement as f inancial expenses.
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Liabilities

Financial liabilit ies are recognised at  the date of borrowing at  the net  proceeds received less
transact ion costs paid. On subsequent recognit ion, f inancial liabilit ies are measured at  amort ised cost ,
corresponding to the capitalised value, using the ef fect ive interest  rate. Accordingly, the dif ference
between the proceeds and the nominal value is recognised in the income statement over the term of
the loan.

Other liabilit ies are measured at  net  realisable value.

Lease liabilities

Lease liabilit ies are measured at  the net  present value of  the remaining lease payments including any
guaranteed residual value based on the interest  rate implicit  in the lease.

Prepayments received from customers

Prepayments f rom customers include payments received f rom customers regarding subsequent years,
including gif t  cards.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in
subsequent f inancial report ing years, including leasehold contribut ions f rom suppliers.

Special items

Segment information

The allocation of revenue to act ivit ies and geographical markets is disclosed where these act ivit ies
and markets dif fer signif icant ly in the organisat ion of sales of goods and services.

Financial ratios

The f inancial rat ios stated under "Financial highlights"  have been calculated as follows:

Operating prof it / loss Prof it / loss before f inancial items adjusted for other operat ing
income and other operating expenses

Equity ratio
Equity, year-end x 100

Total equity and liabilit ies, year-end

Return on equity
Prof it / loss after tax x 100

Average equity
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Normalised EBITDA
Normalised EBITDA, as disclosed in the Management 's review, comprise operat ing prof it  before
amort isation, depreciation and impairment losses and adjusted for special items.

Special items
Special items comprise signif icant  income and expenses of a special nature relative to the Company's
revenue generating operat ing act ivit ies such as costs of comprehensive structuring of processes and
basic structural adjustments as well as any disposal gains and losses relating thereto and which over
t ime are of  signif icant  importance. Special items also comprise signif icant  one-of f items that , in the
opinion of Management, do not  form aprt  of  the Company's operat ing act ivit ies.

Gross merchandise value
Gross merchandise value, as disclosed in the Management ’s review, comprise is def ined as the value
of  all merchandise sold to customers after cancellations and returns and excluding VAT, dynamically
reported.
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

2 Special items

DKK'000 2021 2020

Expenses

Warehouse relocat ion -1,267 0
Establishment of  Flag Ship Store in France 0 -97
Market  and industry research study -121 -516
Costs related to legal claim -425 0

-1,813 -613

Special items are recognised in the below items of the financial

statements

Other external costs -1,813 -613

Net loss on special items -1,813 -613

3 Segment information

Activities - primary segment

DKK'000 Mature markets New markets

2021

Revenue 450,079 111,657 561,736

The Comapny's revenue derives f rom sales f rom the websites in each of the countries in which the
Company operates. In addit ion to sales through the websites, part of revenue derives f rom the
flagship stores in central Copenhagen, central Paris and central Stockholm, and a minor part of
revenue consists of sales to soccer clubs and sports associations. All revenue t ransact ions are
recognised at  a point  in t ime. The Company focuses on the two segments; mature markets and new
markets. New markets consists of France, Germany and Austria and mature markets consists of the
Scandinavian countries and Holland.

DKK'000 2021 2020

4 Staff costs

Wages/ salaries 49,295 44,716
Pensions 2,105 1,599
Other social security costs 1,349 1,070

52,749 47,385

Average number of full-t ime employees 146 150

Remuneration to members of Management:

Execut ive Board 4,048 3,630
Board of  Directors 595 595

4,643 4,225
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2021 2020

5 Financial expenses

Interest  expenses to Group Company 488 469
Interest  expenses regarding leases 382 395
Other interest  expenses 1,296 630
Foreign currency adjustments 7 388
Expansion of bank credit 487 304

2,660 2,186

6 Tax for the year

Deferred tax adjustments in the year 669 -2,343

669 -2,343

7 Intangible assets

DKK'000

Completed

development

projects Goodwill Total

Cost  at 1 January 2021 15,805 37,369 53,174
Addit ions in the year 2,518 0 2,518

Cost  at 31 December 2021 18,323 37,369 55,692

Impairment losses and amort isation at
1 January 2021 9,617 25,347 34,964

Amort isation in the year 3,750 1,868 5,618

Impairment losses and amort isation at
31 December 2021 13,367 27,215 40,582

Carrying amount at 31 December 2021 4,956 10,154 15,110

8 Property, plant and equipment

DKK'000

Land and

buildings

Other fixtures

and fittings, tools

and equipment

Leasehold

improvements Total

Cost  at 1 January 2021 25,448 12,128 1,404 38,980
Addit ions in the year 3,828 706 972 5,506
Disposals in the year 0 -428 0 -428

Cost  at 31 December 2021 29,276 12,406 2,376 44,058

Impairment losses and
depreciation at
1 January 2021 14,216 10,591 1,094 25,901

Depreciation in the year 5,177 829 374 6,380
Reversal of

amort isation/ depreciation
and impairment of  disposals 0 -428 0 -428

Impairment losses and
depreciation at
31 December 2021 19,393 10,992 1,468 31,853

Carrying amount at

31 December 2021 9,883 1,414 908 12,205
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Unisport A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

8 Property, plant and equipment (continued)

Property, plant  and equipment
include f inance leases with a
carrying amount totalling 9,883 0 0 9,883

Buildings with a carrying amount of DKK 9,883 thousand at  31 December 2021 consist  of  Right-of -
use assets regarding leased warehouse, f lag ship store and off ice buildings.

Right-of -use assets are depreciated over the expected lease term of  the contracts, which varies f rom
12 - 30 months f rom the balance sheet date. As discount rate, the incremental borrowing rate of  3%
has been applied (2020: 3%).

9 Financial assets

DKK'000

Deposits,

investments

Cost  at 1 January 2021 2,054
Addit ions in the year 316

Cost  at 31 December 2021 2,370

Carrying amount at 31 December 2021 2,370

Other receivables consists of  deposits on leased premises.

10 Share capital

The share capital comprises 5,626,086 shares of DKK 1 each. The share capital has remained
unchanged since the Company's establishment.

No shares contain special r ights.

11 Non-current liabilities

Non-current  liabilit ies include leasing liabilit ies, which falls due more than one year f rom the balance
sheet date.

Leasing liabilites have been recognised by using a discount rate of 3 % and with expected leasing
periods with a durat ion of up to 3.5 years.

Non-current  other liabilit ies consists of frozen holiday obligat ion.

DKK'000

Total debt at

31/ 12 2021

Repayment,

next year

Long-term

portion

Outstanding debt

after 5 years

Other provisions 500 0 500 0
Lease liabilit ies 10,221 5,520 4,701 0
Other payables 3,272 0 3,272 0

13,993 5,520 8,473 0
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Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2021 2020

12 Deferred tax

Deferred tax at 1 January -4,268 -1,925
Adjustment of  deferred tax 620 -2,343
Other deferred tax 48 0

Deferred tax at 31 December -3,600 -4,268

Deferred tax relates to:

Intangible assets 0 4,006
Property, plant  and equipment 0 -400
Tax loss -3,600 -7,645
Other non-taxable temporary dif ferences 0 -229

-3,600 -4,268

13 Other provisions

Opening balance at1 January 500 500

Other provisions at 31 December 500 500

Provisions include liabilit ies for restorat ion upon the vacation of premises. The liability accumulates
as wear and tear increase on the premises and is reassessed annually to determine the state of the
premises at  the balance sheet date.

Costs are expected to incur upon the expected terminat ion of the premises which depends on
potent ial extensions of  the leases.

DKK'000 2021 2020

14 Other payables

Other accrued expenses 35,795 35,018

35,795 35,018

15 Contractual obligations and contingencies, etc.

The Company is joint ly taxed with the Danish parent  company Unisport  Holding ApS. The
companies included in the joint  taxat ion have joint  and several unlimited liability for Danish
corporation taxes. At  31 December 2021, the net  taxes receivable f rom the Danish Central Tax
Administration by the companies included in the joint  taxat ion amounted to DKK 0. Any subsequent
correct ions of the taxable income subject  to joint  taxat ion may entail that  the companies’ liability will
increase.

Other financial obligations

The Company has adopted IFRS 16, hence leases regarding premises has been recognised as
property, plant  and equipment (buildings).

Lease obligat ions regarding low-value leases not  recognised in the balance sheet amount to DKK 48
thousand at  31 December 2021.
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Notes to the financial statements

16 Collateral

As collateral for the Company’s bank credit  facility, the Company has provided f loat ing charge of  DKK
30 million in the Company’s receivables, inventories and non-current  assets.

17 Related parties

Unisport  A/ S' related part ies comprise the following:

Parties exercising control

Related party Domicile Basis for control

Unisport  Holding ApS Bådehavnsgade 38, 2450
København SV

Participat ing interest

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated

financial statements

Unisport  Holding ApS Bådehavnsgade 38, 2450
København SV

CVR.dk

Related party transactions

The Company solely discloses related party t ransact ions that  have not  been carried out  on an arm's
length basis, cf . sect ion 98c(7) of the Danish Financial Statements Act .

All t ransact ions have been carried out  on an arm's length basis.

18 Fee to the auditors appointed by the Company in general meeting

Audit  fees are not  disclosed with reference to sect ion 96(3) of  the Danish Financial Statements Act .
The fee is specif ied in the consolidated f inancial statements for Unisport  Holding ApS.

DKK'000 2021 2020

19 Appropriation of profit/ loss

Recommended appropriation of profit/ loss

Reserve for development costs -961 -631
Retained earnings/ accumulated loss 3,335 -8,158

2,374 -8,789
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  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDk7IFNNLUc5NTBGKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvMTAzLjAuMC4wIE1vYmlsZSBTYWZhcmkvNTM3LjM2
  signingRequestId MTM1MjA3MzA=
  document_digests W3sia2V5IjoiUDNDR1UtN1NRVkEtNk9WWkwtWFZFVjItR0QxT0wtSzVTV1oiLCJkaWdlc3QiOiI1M2UxZmRlODM4YzVjNTAyY2M2MDE4YzU3MGFjOTU3YmNlOTI1MWY0NzgyODRlNTY2NmY5NDdjM2FhZWM3YWQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NThEVjQtMlMwNlotRVA0QzQtOEcwNTctSjhXS1MtVURUTDc=
  TimeStamp MjAyMi0wNi0yNyAxMTo0Nzo1MSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 Mr9FVw3PfHIKqD+n2R0nwbClC7OixtksCTdWPhc/BWY=


 
v34mdBAvq4gYO0rCvcsJt/F2z5lFwbmB3LpMEvioJZDklACZ6WKSM0r/YUGXwJLunR5AkKx/5kIr
SaEEVBJFkjrQZz9TrmX51u2z+nazL0tLu/vPzIy5ZqgEx8en02IITxysSggdDbpH31i2js2SGJTD
81jSX0WEfCuHjKSbvOqF83poS9FJQjkh7j6dM22nLMgHiXFhalfMYPiLpZHVC2rAyAROEYIidNlG
6UQANVQZ17r66lPoFaH0gix4tVFLlGQaDIbyR170N57CvQeOkKzxNN76BN/Go/ybAvmfObLneMsD
2bgGbgWhVpPk2kjrL7UJGQ2ABy4GOHyyW7gQBA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM1MjA3MzU=
  document_digests W3sia2V5IjoiUDNDR1UtN1NRVkEtNk9WWkwtWFZFVjItR0QxT0wtSzVTV1oiLCJkaWdlc3QiOiI1M2UxZmRlODM4YzVjNTAyY2M2MDE4YzU3MGFjOTU3YmNlOTI1MWY0NzgyODRlNTY2NmY5NDdjM2FhZWM3YWQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WklOM04tM1MwWjEtNFBGOEItTjZMUUQtMVlTREMtNzJOMUQ=
  TimeStamp MjAyMi0wNi0yOCAxMTo0ODoxOCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 Mr9FVw3PfHIKqD+n2R0nwbClC7OixtksCTdWPhc/BWY=


 
v34mdBAvq4gYO0rCvcsJt/F2z5lFwbmB3LpMEvioJZDklACZ6WKSM0r/YUGXwJLunR5AkKx/5kIr
SaEEVBJFkjrQZz9TrmX51u2z+nazL0tLu/vPzIy5ZqgEx8en02IITxysSggdDbpH31i2js2SGJTD
81jSX0WEfCuHjKSbvOqF83poS9FJQjkh7j6dM22nLMgHiXFhalfMYPiLpZHVC2rAyAROEYIidNlG
6UQANVQZ17r66lPoFaH0gix4tVFLlGQaDIbyR170N57CvQeOkKzxNN76BN/Go/ybAvmfObLneMsD
2bgGbgWhVpPk2kjrL7UJGQ2ABy4GOHyyW7gQBA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM1MjA3MzU=
  document_digests W3sia2V5IjoiUDNDR1UtN1NRVkEtNk9WWkwtWFZFVjItR0QxT0wtSzVTV1oiLCJkaWdlc3QiOiI1M2UxZmRlODM4YzVjNTAyY2M2MDE4YzU3MGFjOTU3YmNlOTI1MWY0NzgyODRlNTY2NmY5NDdjM2FhZWM3YWQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WklOM04tM1MwWjEtNFBGOEItTjZMUUQtMVlTREMtNzJOMUQ=
  TimeStamp MjAyMi0wNi0yOCAxMTo0ODoxOCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 u2fr4c/+a1Ocm7PQ7lZ6HY1SkdfihpskDJiHU+Ua8RU=


 
YHYmgG8HljZnEOcei6ra/KeSdZ/+pFt/ohnMkAxsV7/Kxe0Ot5hWpuaTzbj9jz8h7KtXugbc8COp
wq0rrqGB09dBUmiw8ZDp+UWhczen//MgjkF2h/eETpEjivSzNw0VLs3AR0J3eXzqDqUR2ETFrKx1
AJm22FTYf4ZgBFfI8gqooJgOHo9qm8AjanBdc88IJ8xnnj7wLuvkV2It+VafIVAzla1PkobqJtyM
1AEu/VRPol7TSHV4d854rNqsVqU7SchKp2cfn/lc9p5PWahvkarZl4Y0DIJpqQ8eOkwKyaolJ8pH
YPYpVpx/+IxSHOMlE7dVOUG6E20ft+7LI/KgeA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV81IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS41IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTM1MjA3MzQ=
  document_digests W3sia2V5IjoiUDNDR1UtN1NRVkEtNk9WWkwtWFZFVjItR0QxT0wtSzVTV1oiLCJkaWdlc3QiOiI1M2UxZmRlODM4YzVjNTAyY2M2MDE4YzU3MGFjOTU3YmNlOTI1MWY0NzgyODRlNTY2NmY5NDdjM2FhZWM3YWQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SDhTVUotNjFNWDUtNkQxV0gtUUVQR00tRUpIVUgtUUg1UEg=
  TimeStamp MjAyMi0wNi0yOSAxMzoyODo1NCswMDAw
  identityAssuranceLevel 2

            


         X98qB6uDJQIVclEm3q6Pes9WaRWrWtMyajWDeGKqCAk=   Xh8A1zNLdlq00nQbshhfz5a9VZPFP01eUD59DZg7khA=      AQAB           2022-06-30T09:50:36.517Z     gjqcF6VwAVGjuh2MlqyDsH356EcVECegi3+7sBx2t44=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g1r0 1193577365082994520821016109500328423759835003964        
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                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    
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         X98qB6uDJQIVclEm3q6Pes9WaRWrWtMyajWDeGKqCAk=   xErR2soM1medGiwGLh6uVrJfs0U/ElN7D0OSq9a/OxA=      AQAB           2022-07-03T09:49:54.169Z     wqg9leUiAmfoog/JgzIGnLs8/ubXYGBMa9QZH/PdR8k=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g1r0 1443622092116111740315692129811419153372996725545        
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                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
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                                            as 
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                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
  
 
 
 
 
 
 h2g6pX0B86//XLX4Nr/m4sdmRZX5eEGjfW89bafghtU=


 
oJBZmpmSTryiE5o7ISds5h79ftsBW0z+5YPHL5g3w6uc8fRTN1Vl06R+ssoO5We6d8cmDY7FmiFl
BIWqGGgFr0/P8ESdODSIBIL/+RqCtM/2Y3jb4EUVZchyH5Te+esnN28pmIR13aDT1O0Hv6Wnw+aA
O7++tyDNS/G4Iw7Z7UzuqVbxBoqEOB9pzj+uXPP3V/y1eFTHft/YvBxsOjrztHIN6uOg7FZ8QIbQ
HS+EESAlH1KzC+20BDGzAFsMB8vOZtcw7RJp8CG8vTQXyJMqG2cbNXgWq47b8vs62As1ZST+ct0j
iK9twMA/xysM3qKZY3kfsOM/u7h3Uvq20MLoXw==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjUwNjAuNTMgU2FmYXJpLzUzNy4zNiBFZGcvMTAzLjAuMTI2NC4zNw==
  signingRequestId MTM1MjA3MzI=
  document_digests W3sia2V5IjoiUDNDR1UtN1NRVkEtNk9WWkwtWFZFVjItR0QxT0wtSzVTV1oiLCJkaWdlc3QiOiI1M2UxZmRlODM4YzVjNTAyY2M2MDE4YzU3MGFjOTU3YmNlOTI1MWY0NzgyODRlNTY2NmY5NDdjM2FhZWM3YWQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MUNOVEstUEYzSEMtRERNWUMtN1pDRjItRFAzWDAtNUU2Mk4=
  TimeStamp MjAyMi0wNy0wMyAxNjoyNDo1MiswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"P3CGU-7SQVA-6OVZL-XVEV2-GD1OL-K5SWZ","version":"1.2","signatures":[{"signTime":"2022-06-27T11:48:53Z","subtype":null,"ip":"46.183.103.17","signatureLines":[{"role":"Executive Board","onBehalfOf":"Unisport Holding ApS"}],"dataFile":"3fddf34dc7f5b1da.xml","validations":[],"signerSerial":"PID:9208-2002-2-893105787372","type":"nemid","signerName":"Michael Johannes Burk"},{"signTime":"2022-06-28T11:48:50Z","subtype":null,"ip":"94.18.226.10","signatureLines":[{"role":"Executive Board","onBehalfOf":"Unisport Holding ApS"}],"dataFile":"3fe15167e62bc6c5.xml","validations":[],"signerSerial":"PID:9208-2002-2-799372422528","type":"nemid","signerName":"Jesper Rechter Christensen"},{"signTime":"2022-06-28T11:48:50Z","subtype":null,"ip":"94.18.226.10","signatureLines":[{"role":"Chairman","onBehalfOf":"Unisport Holding ApS"}],"dataFile":"3fee7c6033d94344.xml","validations":[],"signerSerial":"PID:9208-2002-2-799372422528","type":"nemid","signerName":"Jesper Rechter Christensen"},{"signTime":"2022-06-29T13:29:23Z","subtype":null,"ip":"185.229.153.85","signatureLines":[{"role":"Board of Directors","onBehalfOf":"Unisport Holding ApS"}],"dataFile":"3fd2e6d36b6ca504.xml","validations":[],"signerSerial":"PID:9208-2002-2-225690030783","type":"nemid","signerName":"Filip Domagala"},{"signTime":"2022-06-30T09:50:40Z","subtype":"mitid.dk","ip":"188.178.232.48","signatureLines":[{"role":"Board of Directors","onBehalfOf":"Unisport Holding ApS"}],"dataFile":"3fdb44e64a5fe91e.xml","validations":[],"signedDataFile":"3fe2d752c521bc32.xml","signerSerial":"629be4f8-6ff0-4585-9a82-8222644dc977","type":"penneo","signerName":"Jess Ørgaard Libak Tropp"},{"signTime":"2022-07-03T09:49:58Z","subtype":"mitid.dk","ip":"176.23.41.2","signatureLines":[{"role":"Board of Directors","onBehalfOf":"Unisport Holding ApS"}],"dataFile":"3fb4b04d5e959738.xml","validations":[],"signedDataFile":"3fcf59cc0d735af0.xml","signerSerial":"3a081940-7fba-47bb-bf86-4e7c99b3261b","type":"penneo","signerName":"Christian Hedegaard"},{"signTime":"2022-07-03T16:25:23Z","subtype":null,"ip":"165.225.56.66","signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fdf0d2ccc500bbe.xml","validations":[],"signerSerial":"PID:9208-2002-2-857715898602","type":"nemid","signerName":"Henrik Kronborg Iversen"}]}


 ========================= ============================ ================ =============================================================================================================== 
  Time                      Name                         IP               Activity                                                                                                       
 ========================= ============================ ================ =============================================================================================================== 
  2022-06-27 11:04:56 UTC   Lone Holst                   145.62.64.99     The document was created                                                                                       
  2022-06-27 11:04:57 UTC   Lone Holst                   145.62.64.99     A signing link was activated for "Michael Johannes Burk"                                                       
  2022-06-27 11:04:57 UTC   Lone Holst                   145.62.64.99     A signing link was activated for "Jess Ørgaard Libak Tropp"                                                    
  2022-06-27 11:04:57 UTC   Lone Holst                   145.62.64.99     A signing link was activated for "Henrik Kronborg Iversen"                                                     
  2022-06-27 11:04:57 UTC   Lone Holst                   145.62.64.99     A signing link was activated for "Christian Hedegaard"                                                         
  2022-06-27 11:04:57 UTC   Lone Holst                   145.62.64.99     A signing link was activated for "Filip Domagala"                                                              
  2022-06-27 11:04:57 UTC   Lone Holst                   145.62.64.99     A signing link was activated for "Jesper Rechter Christensen"                                                  
  2022-06-27 11:04:58 UTC   Lone Holst                                    A signing request email was sent to "Michael Johannes Burk" at "mjb@unisport.dk"                               
  2022-06-27 11:04:59 UTC   Lone Holst                                    A signing request email was sent to "Jesper Rechter Christensen" at "jrc@unisport.dk"                          
  2022-06-27 11:20:43 UTC   Jesper Rechter Christensen   66.102.9.34      The signing request email was opened by the signer                                                             
  2022-06-27 11:43:36 UTC   Michael Johannes Burk        74.125.208.157   The signing request email was opened by the signer                                                             
  2022-06-27 11:46:52 UTC   Michael Johannes Burk        74.125.208.156   The signing request email was opened by the signer                                                             
  2022-06-27 11:47:04 UTC   Michael Johannes Burk        46.183.103.17    The document was viewed by the signer                                                                          
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:27 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:31 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:31 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:32 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:44 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:44 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:44 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:44 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:47:47 UTC   Penneo system                46.183.103.17    The document was viewed                                                                                        
  2022-06-27 11:48:53 UTC   Michael Johannes Burk        46.183.103.17    The signer signed the document as Executive Board                                                              
  2022-06-28 11:44:32 UTC   Lone Holst                   145.62.64.100    The document was viewed                                                                                        
  2022-06-28 11:45:09 UTC   Lone Holst                   145.62.64.100    A signing request email was sent to "Jesper Rechter Christensen" at "jrc@unisport.dk"                          
  2022-06-28 11:47:38 UTC   Jesper Rechter Christensen   66.102.9.62      The signing request email was opened by the signer                                                             
  2022-06-28 11:47:41 UTC   Jesper Rechter Christensen   66.102.9.62      The signing request email was opened by the signer                                                             
  2022-06-28 11:47:47 UTC   Penneo system                94.18.226.10     The document was viewed                                                                                        
  2022-06-28 11:47:47 UTC   Jesper Rechter Christensen   94.18.226.10     The document was viewed by the signer                                                                          
  2022-06-28 11:48:51 UTC   Lone Holst                                    A signing request email was sent to "Jess Ørgaard Libak Tropp" at "jess.tropp@nordiccapital.com"               
  2022-06-28 11:48:51 UTC   Jesper Rechter Christensen   94.18.226.10     The signer signed the document as Executive Board, Chairman                                                    
  2022-06-28 11:48:52 UTC   Lone Holst                                    A signing request email was sent to "Christian Hedegaard" at "christian.hedegaard@nordiccapital.com"           
  2022-06-28 11:48:52 UTC   Lone Holst                                    A signing request email was sent to "Filip Domagala" at "fd@unisport.dk"                                       
  2022-06-28 11:52:35 UTC   Filip Domagala               74.125.208.158   The signing request email was opened by the signer                                                             
  2022-06-28 12:19:16 UTC   Jess Ørgaard Libak Tropp     104.28.42.22     The signing request email was opened by the signer                                                             
  2022-06-28 13:40:03 UTC   Jess Ørgaard Libak Tropp     104.28.45.4      The signing request email was opened by the signer                                                             
  2022-06-28 21:08:22 UTC   Christian Hedegaard          104.47.4.254     The document was viewed by the signer                                                                          
  2022-06-28 21:08:22 UTC   Christian Hedegaard          176.20.2.194     The document was viewed by the signer                                                                          
  2022-06-28 21:08:23 UTC   Penneo system                176.20.2.194     The document was viewed                                                                                        
  2022-06-29 13:12:27 UTC   Lone Holst                   145.62.64.98     The document was viewed                                                                                        
  2022-06-29 13:13:56 UTC   Lone Holst                   145.62.64.98     A signing request email was sent to "Filip Domagala" at "fd@unisport.dk"                                       
  2022-06-29 13:14:09 UTC   Lone Holst                   145.62.64.98     A signing request email was sent to "Christian Hedegaard" at "christian.hedegaard@nordiccapital.com"           
  2022-06-29 13:14:27 UTC   Lone Holst                   145.62.64.98     A signing request email was sent to "Jess Ørgaard Libak Tropp" at "jess.tropp@nordiccapital.com"               
  2022-06-29 13:28:42 UTC   Filip Domagala               66.102.9.62      The signing request email was opened by the signer                                                             
  2022-06-29 13:28:50 UTC   Filip Domagala               185.229.153.85   The document was viewed by the signer                                                                          
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:07 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:18 UTC   Penneo system                185.229.153.85   The document was viewed                                                                                        
  2022-06-29 13:29:23 UTC   Filip Domagala               185.229.153.85   The signer signed the document as Board of Directors                                                           
  2022-06-29 13:31:57 UTC   Jess Ørgaard Libak Tropp     104.28.45.53     The signing request email was opened by the signer                                                             
  2022-06-29 21:11:55 UTC   Christian Hedegaard          104.47.5.254     The document was viewed by the signer                                                                          
  2022-06-29 21:11:56 UTC   Penneo system                176.23.41.2      The document was viewed                                                                                        
  2022-06-29 21:11:56 UTC   Christian Hedegaard          176.23.41.2      The document was viewed by the signer                                                                          
  2022-06-30 08:08:33 UTC   Lone Holst                   165.225.194.78   The document was viewed                                                                                        
  2022-06-30 09:49:48 UTC   Jess Ørgaard Libak Tropp     188.178.232.48   The document was viewed by the signer                                                                          
  2022-06-30 09:50:29 UTC   Jess Ørgaard Libak Tropp     188.178.232.48   The document was viewed by the signer                                                                          
  2022-06-30 09:50:30 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
  2022-06-30 09:50:30 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
  2022-06-30 09:50:30 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
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  2022-06-30 09:50:30 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
  2022-06-30 09:50:30 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
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  2022-06-30 09:50:31 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
  2022-06-30 09:50:36 UTC   Penneo system                188.178.232.48   The document was viewed                                                                                        
  2022-06-30 09:50:40 UTC   Jess Ørgaard Libak Tropp     188.178.232.48   The signer signed the document as Board of Directors                                                           
  2022-06-30 13:30:54 UTC   Penneo system                                 A signing request reminder email was sent to "Christian Hedegaard" at "christian.hedegaard@nordiccapital.com"  
  2022-06-30 16:41:13 UTC   Christian Hedegaard          104.47.5.254     The document was viewed by the signer                                                                          
  2022-06-30 16:41:13 UTC   Christian Hedegaard          194.255.21.106   The document was viewed by the signer                                                                          
  2022-06-30 16:41:14 UTC   Penneo system                194.255.21.106   The document was viewed                                                                                        
  2022-07-01 13:31:13 UTC   Penneo system                                 A signing request reminder email was sent to "Christian Hedegaard" at "christian.hedegaard@nordiccapital.com"  
  2022-07-01 13:45:30 UTC   Christian Hedegaard          104.47.6.254     The document was viewed by the signer                                                                          
  2022-07-01 13:45:31 UTC   Christian Hedegaard          194.255.21.106   The document was viewed by the signer                                                                          
  2022-07-01 13:45:32 UTC   Penneo system                194.255.21.106   The document was viewed                                                                                        
  2022-07-02 13:32:08 UTC   Penneo system                                 A signing request reminder email was sent to "Christian Hedegaard" at "christian.hedegaard@nordiccapital.com"  
  2022-07-02 14:39:19 UTC   Christian Hedegaard          62.198.134.210   The signing request email was opened by the signer                                                             
  2022-07-02 14:39:20 UTC   Christian Hedegaard          62.198.134.210   The signing request email was opened by the signer                                                             
  2022-07-03 09:47:42 UTC   Christian Hedegaard          104.47.4.254     The document was viewed by the signer                                                                          
  2022-07-03 09:47:43 UTC   Christian Hedegaard          176.23.41.2      The document was viewed by the signer                                                                          
  2022-07-03 09:47:44 UTC   Penneo system                176.23.41.2      The document was viewed                                                                                        
  2022-07-03 09:48:52 UTC   Christian Hedegaard          176.23.41.2      The document was viewed by the signer                                                                          
  2022-07-03 09:48:53 UTC   Penneo system                176.23.41.2      The document was viewed                                                                                        
  2022-07-03 09:49:45 UTC   Penneo system                176.23.41.2      The document was viewed                                                                                        
  2022-07-03 09:49:45 UTC   Christian Hedegaard          176.23.41.2      The document was viewed by the signer                                                                          
  2022-07-03 09:49:46 UTC   Penneo system                176.23.41.2      The document was viewed                                                                                        
  2022-07-03 09:49:58 UTC   Christian Hedegaard          176.23.41.2      The signer signed the document as Board of Directors                                                           
  2022-07-03 09:49:59 UTC   Lone Holst                                    A signing request email was sent to "Henrik Kronborg Iversen" at "henrik.k.iversen@dk.ey.com"                  
  2022-07-03 14:05:45 UTC   Henrik Kronborg Iversen      65.26.58.131     The signing request email was opened by the signer                                                             
  2022-07-03 14:05:45 UTC   Henrik Kronborg Iversen      65.26.58.131     The signing request email was opened by the signer                                                             
  2022-07-03 16:24:30 UTC   Henrik Kronborg Iversen      165.225.56.66    The signing request email was opened by the signer                                                             
  2022-07-03 16:24:33 UTC   Henrik Kronborg Iversen      165.225.56.66    The document was viewed by the signer                                                                          
  2022-07-03 16:24:40 UTC   Penneo system                165.225.56.66    The document was viewed                                                                                        
  2022-07-03 16:25:23 UTC   Penneo system                165.225.56.66    The document signing process was completed                                                                     
  2022-07-03 16:25:23 UTC   Henrik Kronborg Iversen      165.225.56.66    The signer signed the document as State Authorised Public Accountant                                           
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