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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for QualiWare ApS.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Farum, den 10.05.2016
Farum, 10.05.2016

Direktion

Executive Board
Kuno Brodersen

Bestyrelse

Board of Directors

Thue Winther-Jargensen Kuno Brodersen

Jacob Dreyer Lund

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of QualiWare ApS for the financial year
01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Tom Hertz
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Den uafhaengigerevisors erklain-
ger

Til kapitalgernei QualiWare ApS

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for QualiWare ApS for
regnskabsdret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgarelse og noter. Arsregnskabet udarbejdes
efter arsregnskabs oven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlasgger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omsteandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede praesentation af
arsregnskabet.

| ndependent auditor's reports

To the owners of QualiWare ApS

Report on the financial statements

We have audited the financial statements of QualiWare
ApS for the financial year 01.01.2015 - 31.12.2015,
which comprise the accounting policies, income state-
ment, balance sheet, statement of changes in equity and
notes. The financial statements are prepared in accord-
ance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengigerevisors erklain-
ger

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de hillede af selskabets aktiver, passiver og finansielle
gtilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmel se med &rsregnskabsloven.

Udtalelse om ledelsesber etningen

Vi har i henhold til arsregnskabsloven gennemlasst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillegg til den udfarte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 10.05.2016
Copenhagen, 10.05.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

Thomas Frommelt René Andersen

statsautoriseret revisor
State Authorised Public Accountant

CVR-nr. 33963556

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Satements Act, we
have read the management commentary. We have not

performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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L edel sesberetning

Hovedaktivitet

Selskabet udvikler software til virksomhedsstrategi,
virksomhedsarkitektur, kvalitetssikring, forretnings-
beskrivelser, risikostyring og ledelse. Selskabet
udferer arbejde for sdvel store som mellemstore
virksomheder i ale brancher og i savel offentlige
som private organisationer — bade nationalt og glo-
balt.

QualiWares kunder benytter vores produkter og
ydelser primaat i forbindelse med |gbende forbed-
ringer eller markante strategiske forandringer i deres
virksomhed. QualiWare har udviklet specielle pro-
dukt funktioner og metoder, der kan hjadpe en virk-
somhed med at gennemfgare disse forandringer paen
positiv. méde for virksomhedens medarbejdere og
interessenter. Disse principper baserer sig pa mo-
derne skandinavisk ledelsesfilosofi og fokuserer
bl.a. pa involvering af medarbejdere, uddelegering
af ansvar, malstyring, flad organisation, tillid frem
for kontrol osv. Denne unikke tilgang giver os en
konkurrencefordel bl.a. i Skandinavien og i moder-
ne innovative virksomheder.

Det uvildige analyseinstitut Forrester Research pla
cerer i sin seneste udgave af Forrester Wave for
Enterprise Architecture Management Tools, Quali-
ware som ”strong contender” og i top 3 pa " current
offering” skalaen. Denne placering er ikke bare en
blastempling af virksomheden Qualiware, vores
produkter og ydelser, men ogsa af stor betydning for
os som trovaadig leverander til store globale virk-
somheder. Desuden har analyseinstituttet Gartner
valgt at inkludere osi en ny rapport for vaaktgjer til
Enterprise Business Process Analysis, hvilket kan
betyde meget for Qualiware' s globale tilstedeveearel -
sei dette marked.

Management commentary

Primary activities

The Company develops software for enterprise
strategy, enterprise architecture, quality control,
business descriptions, risk management and man-
agement. The Company provides services to large
and medium-sized enterprises operating in a wide
range of industries and to public sector and private
sector organisations — both nationally and globally.

QualiWare's customers mainly use our products
and services when making improvements or consid-
erable strategic changes within their organisations.
QualiWare has developed special product features
and methods enabling enterprises to effect such
improvements in a way that will be considered posi-
tive by their staff and stakeholders. Such principles
build on a modern Scandinavian management phi-
losophy centring on, for example, the involvement of
staff, delegation of responsibility, target manage-
ment, a flat organisation, trust rather than control
etc. This unique approach offers us a competitive
advantage in Scandinavia, among other markets,
and in modern innovative enterprises.

Forrester Research, the independent opinion-
research agency, places Qualiware in its latest edi-
tion of Forrester Wave for Enterprise Architecture
Management Tools, as “ strong contender” and top
3inthe“ current offering” scale. This placement is
not only a seal of approval for Qualiware as well as
our products and services, but also of significant
importance to our role as a realiable supplier for
major global companies. Furthermore, Gartner has
chosen to include us in a new report pertaining to
tools for Enterprise Business Process Analyss,
which could mean a lot for the global presence of
Qualiware in this market.
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L edel sesberetning

Udvikling i aktiviteter og gkonomiske
forhold

Selskabet anser den realiserede omsagning og resul-
tat for 2015 for utilfredsstillende. Faldet i oliepri-
serne og den deraf felgende opbremsningen i inve-
steringer og forbedringsprojekter i oliebranchen har
haft stor negativ effekt paindtjeningen i de af vores
datterselskaber og partnere, der har store indtesgter
fra det marked. For de involverede selska
ber/partnere har det i 2015 vegret nadvendigt at til-
passe sig de andrede markedsvilkar. Vi vil fortsat i
fremtiden forsvare og udvide vores position pa dette
vigtige marked.

Selskabet har i 2015 vundet store udbud globalt.
Disse vundne udbud som fordeler sig pa bade priva-
te og offentlige selskaber giver os tro pa vores evne
til a vinde nye store kunder i et voksende marked,
samt pa vores produkters konkurrencedygtighed.

| 2015 var QualiWare repraesenteret i 15 landei dle
verdensdele. P4 verdensplan har QualiWare selska-
ber omsat for 12 mio Euro i 2015, og det samlede
resultat er et mindre underskud.

Selskabet har haft fokus pa udvikling af en rakke
slutbruger moduler, herunder bl.a. mobil app og 5
nye compliance moduler. Denne software forventes
at indbringe vassentlig foreget omsagning i mange
ar fremover, og selskabet aktiverer fortsat arets om-
kostninger forbundet med udviklingen heraf. Af-
skrivningsperioden for udviklingsomkostningerne er
forsigtig vurderet til 12 &.

Virksomheden kan levere vores produkter pa en
mere moderne made, end den traditionelle software

Management commentary

Development in activities and finances

The Company considers the earnings and profits
realised for 2015 usatisfactory. The decrease in oil
prices and the subsequent slowdown in investments
and projects of improvent in the oil industry, have
had siginicant negative impact on the earnings for
those of our subsidiaries and partners who hold
large revenues from this market. For the involved
subsidiaries and partners it has been neccesary to
adjust to the changed market conditions in 2015. In
the future, we will continue to defend and expand
our position in this important market.

In 2014, the Company managed to win large tenders
globally.. These tenders were won with both private
sector and public sector enterprises, making us
believe in our ability to land new, large customers
in a growing market and in the competiveness of our
products.

In 2015, QualiWare was represented in 15 countries
in all parts of the world. Worldwide, QualiWare
companies have generated sales of EUR 12m and
realised a minor loss.

The Company have been focused on developing a
number of end-user modules, including a mobile
app and 5 new compliance modules. Such software
is expected to boost sales for many years ahead, and
the Company still capitalises its costs for the year
relating to software development. The period of
amortisation of development costs has been estimat-
ed conservatively at 12 years.

The Company is able to offer our products in a
more modern manner than is the case for traditional
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L edel sesberetning

0g maintenance aftale, f.eks. som cloud-computing
eller flat-rate abonnement.

Selskabet forventer en forsigtig forbedring i omsad-
ningen i det kommende ar.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

software and maintenance agreements by way of,
for example, cloud computing or a flat-rate sub-
scription.

The Company expects to realise dightly higher rev-
enue next year.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissom sidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

| resultatopgerel sen indregnes indtasgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measur ement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster.

Resultatopger elsen
Nettoomsagtning

Nettoomsagning indregnesi resultatopgarel sen efter
produktionsmetoden.

|gangvaarende arbejder for fremmed regning indreg-
nes i nettoomsadningen, i takt med at produktionen
udfares, sdledes at nettoomsagningen svarer il
salgsvaadien af det i regnskabsdret udferte arbejde
(produktionsmetoden).

Vareforbrug

Omkostningerne vedrarer direkte forbrug af frem-
med software og gvrige direkte forbrugsmaterialer.

Andr e ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgar endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.

I ncome statement
Revenue

Revenue is recognised in the income statement by
the per centage-of-completion method..

Contract work in progress is included in revenue
based on the stage of completion so that revenue
corresponds to the selling price of the work per-
formed in the financial year (the percentage-of-
compl etion method).

Cost of sales

Costs relating to the direct consumption of software
and other direct consumables.

Other external expenses

Other external expenses include expenses relating
to the Entity’' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.
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Anvendt regnskabspraksis

Per sonaleomkostninger

Personaleomkostninger omfatter lan og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlamgsaktiver bestar af regnskabsarets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restvagdier og brugstider for de enkelte aktiver og
gennemfarte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle anl sagsak-
tiver.

Andrefinansielleindtaegter

Andre finansielle indtaegter bestar af renteindtaegter,
herunder renteindtaggter fra tilgodehavender hos
tilknyttede virksomheder, nettokursgevinster vedra-
rende transaktioner i fremmed valuta samt godtge-
relser under acontoskatteordningen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, nettokurstab vedrerende
transaktioner i fremmed valuta samt tillasg under
acontoskatteordningen mv.

Skat

Arets skat, der bestdr af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Accounting policies

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
eguipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives
of the individual assets and impairment testing as
well as gains and losses from the sale of intangible
assets aswell as property, plant and equipment.

Other financial income

Other financial income comprises interest income,
including interest income on receivables from group
enterprises, net capital gains on transactions in
foreign currencies as well as tax relief under the
Danish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on transactions in
foreign currencies as well as tax surcharge under
the Danish Tax Prepayment Scheme etc.

| ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.
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Anvendt regnskabspraksis

Selskabet er sambeskattet med moderselskabet og
alle moderselskabets @vrige danske dattervirksom-
heder. Den aktuelle danske selskabsskat fordeles
mellem de sambeskattede virksomheder i forhold til
disses skattepligtige indkomster (fuld fordeling med
refusion vedr@rende skattemaessige underskud).

Balancen

Immateriellerettigheder mv.

Udviklingsprojekter vedrarende produkter og pro-
cesser, der er klart definerede og identificerbare,
hvor den tekniske udnyttelsesgrad, tilstragkkelige
ressourcer og et potentielt fremtidigt marked eller
udviklingsmulighed i virksomheden kan pavises, og
hvor det er hensigten at fremstille, markedsfare eller
anvende det pagaddende produkt eller den pagaed-
dende proces, indregnes som immaterielle anlags-
aktiver. @vrige udviklingsomkostninger indregnes
som omkostninger i resultatopgerelsen, ndr omkost-
ningerne afhol des.

Kostprisen for udviklingsprojekter omfatter om-
kostninger, herunder gager og afskrivninger, der
direkte og indirekte kan henfares til udviklingspro-
jekterne.

Faadiggjorte udviklingsprojekter afskrives linesart
over den forventede brugstid. Afskrivningsperioden
udger salvanligvis 6-12 &r, men kan i visse tilfadde
udgere op til 20 ar, safremt den laangere afskriv-
ningsperiode vurderes bedre at afspejle selskabets
nytte af det udviklede produkt mv. For udviklings-
projekter, der er beskyttet af immaterielle rettighe-
der, udger den maksimale af skrivningsperiode rest-
|gbetiden for de pagaddende rettigheder, dog mak-
simalt 20 a&r. Udviklingsprojekter nedskrives til gen-
indvindingsvaadi, hvis denne er lavere end den
regnskabsmaessige vaadi.

Accounting policies

The Entity isjointly taxed with all Danish subsidiar-
ies. The current Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund
concerning tax losses).

Balance sheet

Intellectual property rights etc

Devel opment projects on clearly defined and identi-
fiable products and processes, for which the tech-
nical rate of utilisation, adequate resources and a
potential future market or development opportunity
in the enterprise can be established, and where the
intention is to manufacture, market or apply the
product or process in question, are recognised as
intangible assets. Other development costs are rec-
ognised as costs in the income statement as in-
curred.

The cost of development projects comprises costs
such as salaries and amortisation that are directly
and indirectly attributable to the development pro-
jects.

Completed devel opment projects are amortised on a
straight-line basis using the estimated useful lives of
the assets. The amortisation period is usually 6-12
years, but in certain cases it may be up to 20 years
if the longer amortisation period is considered to
better reflect the Company’ s benefit from the devel-
oped product etc. For development projects protect-
ed by intellectual property rights, the maximum
amortisation period is the remaining duration of the
relevant rights, however, no more than 20 years.
Devel opment projects are written down to the lower
of recoverable amount and carrying amount.
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Anvendt regnskabspraksis

M aterielle anlaegsaktiver

Andre anlagy, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaardi efter afsluttet brugstid. Der fore-
tages lineagre af skrivninger baseret pa felgende vur-
dering af aktivernes forventede brugstider:

Andre anlagy, driftsmateriel
og inventar 3-8ar

Materielle anlasgsaktiver nedskrives til genindvin-
dingsvaadi, hvis denne er lavere end den regn-
skabsmaessige vaadi.

Tilgodehavender

Tilgodehavender médles til amortiseret kostpris, der
sagdvanligvis svarer til nominel vaadi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

| gangveerende arbejder for fremmed regning
Igangvagrende arbejder for fremmed regning méles
til salgsveadien af det pa balancedagen udferte ar-
bejde.

Salgsvaardien mdles pa baggrund af faerdiggerel ses-
graden og de samlede forventede indtasgter pa det
enkelte igangvagende arbejde. Faadiggerelsesgra-
den beregnes normalt som forholdet mellem det
faktiske ressourceforbrug og det totale budgetterede

Accounting policies

Property, plant and equipment

Other fixtures and fittings, tools and equipment are
measured at cost less accumul ated depreciation and
impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Sraight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment 3-8 years
Property, plant and egquipment are written down to
the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Contract work in progress

Contract work in progressis measured at the selling
price of the work carried out at the balance sheet
date.

The selling price is measured based on the stage of
completion and the total estimated income from the
individual contracts in progress. Usually, the stage
of completion is determined as the ratio of actual to
total budgeted consumption of resources.
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Anvendt regnskabspraksis

ressourceforbrug.

Det enkelte igangvaarende arbejde indregnes i ba
lancen under tilgodehavender eller gaddsforpligtel-
ser, afhaangigt af om nettovaadien, der er opgjort
som salgsvaadien med fradrag af modtagne forud-
betainger, er positiv eller negativ.

Periodeafgr sensningsposter

Periodeaf gramsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-
felgende regnskabsdr. Periodeafgramsningsposter
males til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Udbytte

Udbytte indregnes som en gaddsforpligteles pa tids-
punktet for vedtagelse pa generalforsamlingen. Det
foresldede udbytte for regnskabsdret vises som en
sarskilt post pa egenkapitalen.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemasssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vaadi af aktiverne opgeres med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevegdien af
fremfarselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Accounting policies

Each contract in progressis recognised in the bal-
ance sheet under receivables or liabilities other
than provisions, depending on whether the net val-
ue, calculated as the sdlling price less prepayments
received, is positive or negative.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-
ured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Dividend

Dividend is recognised as a liability at the time of
adoption at the general meeting. The proposed divi-
dend for the financial year is disclosed as a sepa-
rate itemin equity.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.
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Anvendt regnskabspraksis

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

M odtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter be-
I@b, der er modtaget fra kunder forud for tidspunktet
for levering af den aftalte vare eller fagrdiggerel se af
den aftalte tjenesteydel se.

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Accounting policies

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Prepayments received from customers
Prepayments received from customers comprise
amounts received from customers prior to deivery
of the goods agreed or completion of the service
agreed.

Income tax receivable or payable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.
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Resultatopger else for 2015
I ncome statement for 2015

Note 2015 2014

Notes DKK DKK '000
Nettoomsagning 28.790.195 26.037
Revenue
Vareforbrug (3.2140.071) (3.169)
Cost of sales
Andre eksterne omkostninger (5.575.090) (4.925)
Other external expenses
Bruttoresultat 20.075.034 17.943
Gross profit/loss
Personal eomkostninger 1 (15.082.197) (11.880)
Staff costs
Af- og nedskrivninger 2 (2.324.693) (1.998)
Amortisation, depreciation and impairment losses
Driftsresultat 2.668.144 4.065
Operating profit/loss
Andre finansielle indtaggter 3 795.436 909
Other financial income
Andre finansielle omkostninger 4 (207.499) (217)
Other financial expenses
Resultat af ordinaere aktiviteter far skat 3.256.081 4.757
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 5 (761.052) (2.077)
Tax on profit/loss fromordinary activities
Aretsresultat 2.495.029 3.680
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Udbytte for regnskabsaret indregnet under egenkapitalen 800.000 1.500
Dividend for the financial year recognised in equity
Overfert resultat 1.695.029 2.180
Retained earnings

2.495.029 3.680
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Faadiggjorte udviklingsprojekter 15.567.673 13.962
Completed devel opment projects
Immaterielle anlaggsaktiver 6 15.567.673 13.962
I ntangible assets
Andre anlagg, driftsmateriel og inventar 597.266 818
Other fixtures and fittings, tools and equipment
M aterielle anlaegsaktiver 7 597.266 818
Property, plant and equipment
Tilgodehavender hos tilknyttede virksomheder 1.925.723 1.832
Receivables from group enterprises
Andre tilgodehavender 222.503 213
Other receivables
Finansielle anlasgsaktiver 8 2.148.226 2.045
Fixed asset investments
Anlaggsaktiver 18.313.165 16.825
Fixed assets
Tilgodehavender fra salg og tjenesteydel ser 4.544.463 2.638
Trade receivables
|gangvearende arbejder for fremmed regning 0 88
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 8.792.669 7.004
Receivables from group enterprises
Tilgodehavender hos associerede virksomheder 3.530.200 3.208
Receivables from associates
Andre tilgodehavender 21.833 79
Other receivables
Periodeaf gramsningsposter 1.076.566 958
Prepayments
Tilgodehavender 17.965.731 13.975

Receivables
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Likvide beholdninger
Cash

Omsaaningsaktiver

Current assets

Aktiver

Assets

57.969 1.092
18.023.700 15.067
36.336.865 31.892




QualiWare ApS 18
Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Virksomhedskapital 9 125.000 125
Contributed capital
Overfart overskud eller underskud 15.919.774 14.225
Retained earnings
Fordlag til udbytte for regnskabsaret 800.000 1.500
Proposed dividend for the financial year
Egenkapital 16.844.774 15.850
Equity
Udskudt skat 3.448.121 3.146
Deferred tax
Hensatte for pligtelser 3.448.121 3.146
Provisions
Bankgedd 5.259.170 1.691
Bank loans
M odtagne forudbetalinger fra kunder 143.673 260
Prepayments received from customers
Leverandgrer af varer og tjenesteydel ser 1.666.097 2.670
Trade payables
Gadd til tilknyttede virksomheder 4.866.256 4.606
Payables to group enterprises
Skyldig sel skabsskat 459.002 742
Income tax payable
Anden gadd 3.649.772 2.927
Other payables
Kortfristede gaddsforpligtelser 16.043.970 12.896
Current liabilities other than provisions
Gaddsfor pligtel ser 16.043.970 12.896
Liabilities other than provisions
Passiver 36.336.865 31.892
Equity and liabilities
Eventualforpligtel ser 10
Contingent liabilities
Pantsagtninger og sikkerhedsstillel ser 11

Assets charged and collateral
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Egenkapitalopger else for 2015
Statement of changesin equity for 2015
Overfart Fordlag til
Virksomheds-  overskud eler udbyttefor
kapital underskud  regnskabsaret | alt
Proposed dividend
for the financial
Contributed capital Retained earnings year Total
DKK DKK DKK DKK
Egenkapital primo 125.000 14.224.745 1.500.000 15.849.745
Equity beginning of year
Udbetalt ordinaat udbytte 0 0 (1.500.000) (1.500.000)
Ordinary dividend paid
Arets resultat 0 1.695.029 800.000 2.495.029
Profit/loss for the year
Egenkapital ultimo 125.000 15.919.774 800.000 16.844.774

Equity end of year
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Noter

Notes

1. Per sonaleomkostninger
1. Staff costs
Gager og lgn

Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostni nger
Other staff costs

2. Af- og nedskrivninger

2. Amortisation, depreciation and impairment losses
Afskrivninger padimmaterielle anlasgsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlaagsaktiver
Depreciation on property, plant and equipment

3. Andrefinansielle indtaegter
3. Other financial income
Finansielle indteggter fratilknyttede virksomheder

Financial income from group enterprises

@vrige finansielle indtasgter

Other financial income

4. Andrefinansielle omkostninger

4. Other financial expenses

Finansielle omkostninger fra tilknyttede virksomheder
Financial expenses from group enterprises

@vrige finansielle omkostninger
Other financial expenses

2015 2014
DKK DKK '000
13.062.634 10.114
1.011.125 791
298.623 263
709.815 712
15.082.197 11.880
2015 2014
DKK DKK '000
2.001.453 1.701
323.240 297
2.324.693 1.998
2015 2014
DKK DKK '000
183.422 152
612.014 757
795.436 909
2015 2014
DKK DKK '000
118.026 148
89.473 69
207.499 217
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Noter

Notes

2015 2014
DKK DKK '000

5. Skat af ordinaart resultat

5. Tax on profit/loss from ordinary activities

Aktuel skat 459.002 742
Current tax
AEndring af udskudt skat 302.050 373
Change in deferred tax
Effekt af andrede skattesatser 0 (38)
Effect of changed tax rates

761.052 1.077

Feerdiggjorte

udviklings-
projekter
Completed deve-
lopment projects
DKK
6. Immaterielle anlasgsaktiver
6. Intangible assets
Kostpris primo 19.447.954
Cost beginning of year
Tilgange 3.606.961
Additions
Kostprisultimo 23.054.915
Cost end of year
Af- og nedskrivninger primo (5.485.789)
Amortisation and impairment losses beginning of year
Arets afskrivninger (2.001.453)
Amortisation for the year
Af- og nedskrivninger ultimo (7.487.242)
Amortisation and impairment losses end of year
Regnskabsmaessig veer di ultimo 15.567.673

Carrying amount end of year
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Noter

Notes

7. Materielle anlaegsaktiver

7. Property, plant and equipment

Kostpris primo
Cost beginning of year

Tilgange
Additions

Kostprisultimo
Cost end of year

Af- og nedskrivninger primo

Depreciation and impairment losses beginning of year

Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of year

Regnskabsmaessig vaar di ultimo
Carrying amount end of year

8. Finansielle anlaegsaktiver
8. Fixed asset investments

Kostpris primo
Cost beginning of year
Tilgange
Additions

Kostprisultimo
Cost end of year

Regnskabsmaessig veer di ultimo
Carrying amount end of year

Tilgodehaven-
der hostil-
knyttede virk-
somheder

Receivables from
group enterprises

Andreanlagg,
driftsmateri-
e oginven-
tar

Other fixturesand

fittings, toolsand
equipment

DKK
2.329.980
102.583

2.432.563

(1.512.057)

(323.240)

(1.835.297)

597.266

Andretilgo-
dehavender

Other receivables

DKK DKK
1.831.567 212.769
94.156 0.734
1.925.723 222.503
1.925.723 222.503
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Noter

Notes

9. Virksomhedskapital

9. Contributed capital
Der er ingen aandringer i virksomhedskapitalen siden stiftel sen.

There are no changes in share capital since the founding.

10. Eventualfor pligtel ser

10. Contingent liabilities
Selskabet har indgaet |ejekontrakt pa leje af kontorlokaler. Aftalen kan opsiges med 6 maneders varsel. Husle-

jeforpligtel sen andrager 322 t.kr.

Selskabet indgér i en dansk sambeskatning med QualiWare Holding ApS som administrationssel skab. Selska-
bet hadfter derfor i henhold til selskabsskattel ovens regler herom fra og med regnskabsdret 2013 for indkomst-
skatter mv. for de sambeskattede selskaber og fraog med 1. juli 2012 ligeledes for eventuelle forpligtel ser til at

indeholde kildeskat parenter, royalties og udbytter for de sambeskattede selskaber.
The Company has signed office space rental. The agreement can be terminated with 6 months notice. Rental obligation is DKK 322k.

The Entity participates in a Danish joint taxation arrangement in which QualiWare Holding ApS serves as the administration company. According to
the joint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore liable from the financial year 2013 for income taxes etc for the
jointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest, royalties and dividend for the
jointly taxed companies.

11. Pantseetninger og sikker hedsstillelser

11. Assets charged and collateral
Der er stillet virksomhedspant op til 3.000 t.kr. overfor Jyske Bank til sikkerhed for bankgadd.

A floating charge for a maximum of DKK 3,000k has been provided towards Jyske Bank as collateral for bank loans.



