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CLY[SZHZ!

RX)!

>IXQ\ITIVLMTM!Q!

\QTSVa\\MLM!

^QZS[WUPMLMZ!

WUNI\\MZ3!

!
!!

!
!!

!
!!

!
!!

!
!!

AM\M^W!4XE!
!

BLMV[M!
!

4XE!
!

//&0!!
!

*(.*.(-1+!!
!

*(,2.(-1+!!! ! ! ! ! ! ! ! ! ! !

!!!!!

.)!7\LUZ[HSMVXWSPNZLSYLX!

EMT[SIJM\!MZ!ILUQVQ[\ZI\QWV[[MT[SIJ! Q!MV!LIV[S![IUJM[SI\VQVO(!EMT[SIJM\!PmN\MZ!LMZNWZ! Q!PMVPWTL! \QT! [MT'

[SIJ[[SI\\MTW^MV[!ZMOTMZ!PMZWU!NZI!WO!UML!ZMOV[SIJ[lZM\!+)*,!NWZ!QVLSWU[\[SI\\MZ!U^(!NWZ!LM![IUJM[SI\'

\MLM![MT[SIJMZ!WO!NZI!WO!UML!*(!R]TQ!+)*+!TQOMTMLM[!NWZ!M^MV\]MTTM!NWZXTQO\MT[MZ!\QT!I\!QVLMPWTLM!SQTLM[SI\!Xl!

ZMV\MZ&!ZWaIT\QM[!WO!]LJa\\MZ!NWZ!LQ[[M![MT[SIJMZ(!!

/)!BHUZYgZUPUNLX!VN!YPRRLXOLKYYZPSSLSYLX!

EMT[SIJM\!PIZ![\QTTM\!MV![MT^[SaTLVMZSI]\QWV!W^MZ!NWZ!LI\\MZ^QZS[WUPMLMV!AM\M^W!4XE(!

!
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!

!
4V^MVL\!ZMOV[SIJ[XZIS[Q[!

CLNUYRHIYRSHYYL!

jZ[ZIXXWZ\MV!MZ!INTIO\!Q!W^MZMV[[\MUUMT[M!UML!lZ[ZMOV[SIJ[TW^MV[!JM[\MUUMT[MZ!NWZ!ZMOV[SIJ[STI[[M!5!

UML!\QT^ITO!IN!MVSMT\M!JM[\MUUMT[MZ!NWZ!ZMOV[SIJ[STI[[M!6(!

jZ[ZMOV[SIJM\!MZ!INTIO\!MN\MZ![IUUM!ZMOV[SIJ[XZIS[Q[![WU![QL[\M!lZ(!!

9LULXLSZ!VT!PUKXLNUPUN!VN!TfSPUN!

4S\Q^MZ!QVLZMOVM[!Q!JITIVKMV&!VlZ!LM\![WU!NnTOM!IN!MV!\QLTQOMZM!JMOQ^MVPML!MZ![IVL[aVTQO\&!I\!NZMU\QLQOM!

nSWVWUQ[SM!NWZLMTM!^QT!\QTNTaLM!^QZS[WUPMLMV&!WO!IS\Q^M\[!^mZLQ!SIV!UlTM[!XlTQLMTQO\(!

9WZXTQO\MT[MZ! QVLZMOVM[!Q!JITIVKMV&!VlZ!^QZS[WUPMLMV![WU!NnTOM!IN!MV!\QLTQOMZM!JMOQ^MVPML!PIZ!MV!ZM\TQO!

MTTMZ!NIS\Q[S!NWZXTQO\MT[M&!WO!LM\!MZ![IVL[aVTQO\&!I\!NZMU\QLQOM!nSWVWUQ[SM!NWZLMTM!^QT!NZIOl!^QZS[WUPMLMV&!

WO!NWZXTQO\MT[MV[!^mZLQ!SIV!UlTM[!XlTQLMTQO\(!

HML!NnZ[\M!QVLZMOVQVO!UlTM[!IS\Q^MZ!WO!NWZXTQO\MT[MZ!\QT!SW[\XZQ[(!@lTQVO!MN\MZ!NnZ[\M!QVLZMOVQVO![SMZ![WU!

JM[SZM^M\!NWZ!P^MZ!MVSMT\!ZMOV[SIJ[XW[\!VMLMVNWZ(!

HML!QVLZMOVQVO!WO!UlTQVO!\IOM[!PMV[aV!\QT!NWZ]L[QOMTQOM!ZQ[QKQ!WO!\IJ&!LMZ!NZMUSWUUMZ&!QVLMV!lZ[ZIXXWZ\MV!

INTmOOM[&!WO![WU!JM'!MTTMZ!INSZmN\MZ!NWZPWTL&!LMZ!MS[Q[\MZMLM!Xl!JITIVKMLIOMV(!

=!ZM[]T\I\WXOnZMT[MV!QVLZMOVM[!QVL\mO\MZ&!Q!\IS\!UML!I\!LM!QVL\RMVM[&!UMV[!WUSW[\VQVOMZ!QVLZMOVM[!UML!

LM!JMTnJ&!LMZ!^MLZnZMZ!ZMOV[SIJ[lZM\(!

CLY[SZHZVWNhXLSYLU!

5X[ZZVMVXZQLULYZL!LSSLX!(ZHI!

5Z]\\WNWZ\RMVM[\M!MTTMZ!'\IJ!WUNI\\MZ!IVLZM!MS[\MZVM!WUSW[\VQVOMZ(!

4UKXL!LRYZLXUL!VTRVYZUPUNLX!

4VLZM!MS[\MZVM!WUSW[\VQVOMZ!WUNI\\MZ!ILUQVQ[\ZI\QWV[WUSW[\VQVOMZ(!

<UKZgNZLX!HM!RHWPZHSHUKLSL!P!ZPSRU]ZZLKL!\PXRYVTOLKLX!

=VL\mO\MZ!IN!SIXQ\ITIVLMTM!Q!\QTSVa\\MLM!^QZS[WUPMLMZ!WUNI\\MZ!LMV!NWZPWTL[Um[[QOM!IVLMT!IN!LM!MVSMT\M!

^QZS[WUPMLMZ[!ZM[]T\I\!MN\MZ!N]TL!MTQUQVMZQVO!IN!QV\MZVM!I^IVKMZ!WO!\IJ(!

<UKZgNZLX!HM!HUKXL!MPUHUYPLSSL!HUSgNYHRZP\LX!

=VL\mO\MZ!IN!IVLZM!NQVIV[QMTTM!IVTmO[IS\Q^MZ!WUNI\\MZ!INSI[\! Q! NWZU!IN!ZMV\MZ&!]LJa\\M!W(T(!IN! NQVIV[QMTTM!

IVTmO[IS\Q^MZ&!LMZ!QSSM!MZ!SIXQ\ITIVLMTM!Q!\QTSVa\\MLM!MTTMZ!I[[WKQMZMLM!^QZS[WUPMLMZ(!

4UKXL!MPUHUYPLSSL!PUKZgNZLX!

4VLZM!NQVIV[QMTTM!QVL\mO\MZ!JM[\lZ!IN!UWL\IOVM!]LJa\\MZ!W(T(!NZI!IVLZM!^mZLQXIXQZMZ!WO!SIXQ\ITIVLMTM&!ZMV'

\MQVL\mO\MZ&!PMZ]VLMZ!ZMV\MQVL\mO\MZ!NZI!\QTOWLMPI^MVLMZ!PW[!\QTSVa\\MLM!^QZS[WUPMLMZ&!VM\\WS]Z[OM^QV'

[\MZ!^MLZnZMVLM!^mZLQXIXQZMZ&!OmTL!WO!\ZIV[IS\QWVMZ!Q!NZMUUML!^IT]\I&!IUWZ\Q[MZQVO!IN!NQVIV[QMTTM!IS\Q^MZ!

[IU\!OWL\OnZMT[MZ!]VLMZ!IKWV\W[SI\\MWZLVQVOMV!U^(!
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4UKXL!MPUHUYPLSSL!VTRVYZUPUNLX!

4VLZM!NQVIV[QMTTM!WUSW[\VQVOMZ!JM[\lZ!IN!ZMV\MWUSW[\VQVOMZ&!PMZ]VLMZ!ZMV\MWUSW[\VQVOMZ!NZI!OmTL!\QT!\QT'

SVa\\MLM!^QZS[WUPMLMZ&!VM\\WS]Z[\IJ!^MLZnZMVLM!^mZLQXIXQZMZ&!OmTL!WO!\ZIV[IS\QWVMZ!Q!NZMUUML!^IT]\I&!

IUWZ\Q[MZQVO!IN!NQVIV[QMTTM!NWZXTQO\MT[MZ![IU\!\QTTmO!]VLMZ!IKWV\W[SI\\MWZLVQVOMV!U^(!

DRHZ!

jZM\[![SI\&!LMZ!JM[\lZ!IN!lZM\[!IS\]MTTM![SI\!WO!mVLZQVO!IN!]L[S]L\![SI\&!QVLZMOVM[!Q!ZM[]T\I\WXOnZMT[MV!

UML!LMV!LMT&!LMZ!SIV!PMVNnZM[!\QT!lZM\[!ZM[]T\I\&!WO!LQZMS\M!Xl!MOMVSIXQ\ITMV!UML!LMV!LMT&!LMZ!SIV!PMVNnZM[!

\QT!XW[\MZQVOMZ!LQZMS\M!Xl!MOMVSIXQ\ITMV(!

5HSHUJLU!

=HWPZHSHUKLSL!P!ZPSRU]ZZLKL!\PXRYVTOLKLX!

>IXQ\ITIVLMTM!Q! \QTSVa\\MLM!^QZS[WUPMLMZ! QVLZMOVM[!WO!UlTM[!Q!UWLMZ^QZS[WUPMLMV[!ZMOV[SIJ!MN\MZ!LMV!

QVLZM!̂ mZLQ[!UM\WLM!$MY]Q\a'UM\WLMV%(!7M\\M!QVLMJmZMZ&!I\!SIXQ\ITIVLMTMVM!UlTM[!\QT!LMV!NWZPWTL[Um[[QOM!

IVLMT!IN!̂ QZS[WUPMLMZVM[!ZMOV[SIJ[Um[[QOM!QVLZM!̂ mZLQ!UML!\QTTmO!IN!]IN[SZM^M\!OWWL_QTT!WO!UML!NZILZIO!

MTTMZ!\QTTmO!IN!]ZMITQ[MZMLM!SWVKMZVQV\MZVM!NWZ\RMVM[\MZ!WO!\IJ(!

FQTSVa\\MLM!^QZS[WUPMLMZ!UML!VMOI\Q^!ZMOV[SIJ[Um[[QO!QVLZM!^mZLQ!UlTM[!\QT!)!SZ(!8^MV\]MTTM!\QTOWLMPI'

^MVLMZ!PW[!LQ[[M!^QZS[WUPMLMZ!VML[SZQ^M[!\QT!VM\\WZMITQ[I\QWV[^mZLQ!]L!NZI!MV!SWVSZM\!^]ZLMZQVO(!ElNZMU\!

UWLMZ^QZS[WUPMLMV!PIZ!MV!ZM\TQO!MTTMZ!NIS\Q[S!NWZXTQO\MT[M!\QT!I\!LmSSM!LMV!XlOmTLMVLM!^QZS[WUPML[!NWZ'

XTQO\MT[MZ!WO!LM\!MZ![IVL[aVTQO\&!I\!LMVVM!NWZXTQO\MT[M!^QT!JTQ^M!IS\]ITQ[MZM\&!QVLZMOVM[!MV!PMV[I\!NWZXTQO\MT[M!

UlT\!\QT!V]\QL[^mZLQMV!IN!LM!WUSW[\VQVOMZ&!LM\![SnVVM[!VnL^MVLQO\!I\!INPWTLM!NWZ!I\!IN^QSTM!NWZXTQO\MT[MV(!

AM\\WWX[SZQ^VQVO!IN!SIXQ\ITIVLMTM!Q!\QTSVa\\MLM!^QZS[WUPMLMZ!W^MZNnZM[!Q!NWZJQVLMT[M!UML!ZM[]T\I\LQ[XWVM'

ZQVOMV!\QT!ZM[MZ^M!NWZ!VM\\WWX[SZQ^VQVO!MN\MZ!LMV!QVLZM!^mZLQ[!UM\WLM!]VLMZ!MOMVSIXQ\ITMV(!

EPSNVKLOH\LUKL!VN!YR]SKPN!YLSYRHIYYRHZ!

4S\]MTTM![SI\\MNWZXTQO\MT[MZ!MTTMZ!\QTOWLMPI^MVLM!IS\]MT![SI\!QVLZMOVM[!Q!JITIVKMV!WXORWZ\![WU!JMZMOVM\![SI\!

IN!lZM\[![SI\\MXTQO\QOM!QVLSWU[\&!LMZ!MZ!ZMO]TMZM\!NWZ!JM\IT\!IKWV\W[SI\(!

4UKXL!\gXKPWHWPXLX!VN!RHWPZHSHUKLSL!&VTYgZUPUNYHRZP\LX'!

4VLZM!^mZLQXIXQZMZ!WO!SIXQ\ITIVLMTM!QVLZMOVM\!]VLMZ!WU[m\VQVO[IS\Q^MZ!WUNI\\MZ!JnZ[VW\MZMLM!^mZLQXI'

XQZ&!LMZ!UlTM[!\QT!LIO[^mZLQ!$JnZ[S]Z[%!Xl!JITIVKMLIOMV(!

>PR\PKL!ILOVSKUPUNLX!

?QS^QLM!JMPWTLVQVOMZ!WUNI\\MZ!SWV\IV\M!JMPWTLVQVOMZ!WO!JIVSQVLM[\lMVLMZ(!

FKI]ZZL!

GLJa\\M!QVLZMOVM[![WU!MV!OmTL[NWZXTQO\MT[M!Xl!LM\!\QL[X]VS\&!P^WZ!LM\!MZ!̂ ML\IOM\!Xl!OMVMZITNWZ[IUTQVOMV(!

7M\!NWZM[TlMLM!]LJa\\M!NWZ!ZMOV[SIJ[lZM\!^Q[M[![WU!MV![mZ[SQT\!XW[\!Q!MOMVSIXQ\ITMV(!8S[\ZIWZLQVmZM!]L'

Ja\\MZ!̂ ML\IOM\!Q!ZMOV[SIJ[lZM\!QVLZMOVM[!LQZMS\M!Xl!MOMVSIXQ\ITMV!̂ ML!]LTWLVQVO!WO!̂ Q[M[![WU!MV![mZ[SQT\!

XW[\!Q!TMLMT[MV[!NWZ[TIO!\QT!ZM[]T\I\LQ[XWVMZQVO(!
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4UKXL!MPUHUYPLSSL!MVXWSPNZLSYLX!

4VLZM!NQVIV[QMTTM!NWZXTQO\MT[MZ!UlTM[!\QT!IUWZ\Q[MZM\!SW[\XZQ[&!LMZ![mL^IVTQO^Q[![^IZMZ!\QT!VWUQVMT!^mZLQ(!


