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Ledelsespategning

Direktion har dags dato aflagt arsrapporten for 2015
for Unity IPR ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for
hensigtsmaessig og efter vores opfattelse giver
koncernregnskabet og arsregnskabet et retvisende
billede af koncernens og moderselskabets aktiviteter,
finansielle stilling, aktiver og passiver samt
koncernens pengestremme for regnskabsaret 1.
januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold som
beretningen omhandler.

Arsrapporten  indstilles il

godkendelse.

generalforsamlingens

Kgbenhavn, 31. maj 2016

Management's Statement on
the Annual Report

The Supervisory Board have today presented the
Annual Report of Unity IPR ApS for the financial year
2015.

The Annual Report has been presented in
accordance with the Danish Financial Statements Act.

In our opinion, apporopriate accounting policies have
been applied, and the Consolidatet Financial
Statements and the Parent Company Financial
Statements therefore provide a true and fair view of
the assets and liabilities, the financial position,
cashflow and the results of the Group and the Parent
Company for the period 1 January 2015 - 31
December 2015

In our opimion, The Management's Review gives a
fair review of the matters described in the review.

We recommend that the Annual Report will be
adopted at the Annual General Meeting, of
shareholders.

Copenhagen, 31 May 2016

Direktion / Executive Board

Lars Kristian Runov

M IS

Michael Wikkelsg Hakan




Den uafhaengige revisors

erklaeringer
Til kapitalejerne i Unity IPR ApS

Pategning pa arsregnskabet

Vi har revideret koncernregnskabet og arsregnskabet
for Unity IPR ApS for regnskabsaret 1. januar 2015 -
31. december 2015, omfattende anvendt
regnskabspraksis, resultatopgerelse, balance og
noter for sdvel koncernen som moderselskabet samt
pengestremsopggreise for koncernen.
Koncernregnskabet og arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for koncernregnskabet og
arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab og et arsregnskab, der giver et
retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et koncernregnskab og et
arsregnskab uden vazesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
koncernregnskabet og arsregnskabet pa grundlag af
vores revision. Vi har udfert revisionen i
overensstemmelse med internationale standarder om
revision og yderligere krav ifalge dansk
revisorlovgivning. Dette krasver, at vi overholder
etiske krav samt planlaegger og udfarer revisionen for
at opnd hgj grad af sikkerhed for, om
koncernregnskabet og arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger
for at opna revisionsbevis for belgb og oplysninger i
koncernregnskabet og arsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i koncernregnskabet og arsregnskabet,
uanset om denne skyldes besvigelser elier fejl.

Independent Auditor's

Report
To the Shareholders of Unity IPR ApS

Report on annual accounts

We have audited the Consolidatet Financial
Statements and the Parent Company Financial
Statements of Unity IPR ApS for the financial year 1
January - 31 December 2015, which comprise
accounting policies used, profit and loss account,
balance sheet and notes for the Group as well as the
Parent Company and Cash Flow Statement for the
Group. The Consolidatet Financial Statements and
the annual accounts are prepared in accordance with
the Danish Financial Statements Act.

The management's responsibility for the
Consolidated Financial Statements and the Parent
Company Financial Statements

The management is responsible for the preparation of
the Consolidated Financial Staements and the Parent
Company Financial Statements that give a true and
fair view in accordance with the Danish Financial
Statements Act and for such internal control as the
management determines is necessary to enable the
preparation of the Consolidated Financial Statements
adn the Financial Statements that are free from
material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
Consolidatet Financial Statements and the Parent
Company Financial Statements based on our audit.
We conducted our audit in accordance with
international standards on auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements and
plan and perform the audit to obtain reasonable
assurance about whether the Consolidatet Financial
Statements and the Parent Company Financial
Statements are free from material misstatements.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the Consolidatet Financial Statements and the Parent
Company Financial Statements. The procedures
selected depend on the auditor's judgement, including
the assessment of the risks of material misstatements
in the annual accounts, whether due to fraud or error.



Den uafhaengige revisors

erklaringer

Ved risikovurderingen overvejer revisor intern kontrol,
der er relevant for selskabets udarbejdelse af et
koncernregnskab og et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige sken er rimelige
samt den samlede preesentation af
koncernregnskabet og arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vor
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion (revision)

Det er vores opfattelse, at koncernregnskabet og
arsregnskabet giver et retvisende billede af
koncernens og moderselskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af koncernens og moderselskabets
aktiviteter samt koncernens pengestresmme for
regnskabsaret 1. januar — 31. december 2015 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af
arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Independent Auditor's
Report (continuation)

In making those risk assessments, the auditor
considers internal control relevant to the company's
preparation of the Consolidatet Financial Statements
and the Parent Company Financial Statements that
give a true and fair view in order to design audit
procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by the management, as
well as the overall presentation of the Consolidatet
Financial Statements and the Parent Company
Financial Statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the Consolidatet Financial Statement
and the Parent Company Financial Statements give a
true and fair view of the Group's and Company's
assets, liabilties and financial position at 31
December 2015 and of the resuits of the Group's and
the Company's operations and cash flows for the
Group for the financial year 1 January to 31
December 2015 in accordance with the Danish
Financial Statements Act.

Statement on the management's review

Pursuant to the Danish Financial Statements Act, we
have read the management's review. We have not
performed any further procedures in addition to the
audit of the annual accounts. On this basis, it is our
opinion that the information provided in the
management's review is consistent with the annual
accounts.

Kobenhavn, den 31. maj 2016
Grant Thornton
Statsautoriseret Revisionspartnerselskab

State Authorized A
C@. nr. 34 20

diting Company

O
v

Per Lundahl
Statsautoriseret revisor
State Authorised Public Accountant
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Hoved- og naggletal, koncern
Group financial highlights

Resultatopgerelse (mio. kr.) 2015

2014

Income statement (mill. dkk.) DKK mio.  DKK mio.

=T C0ToT g0 T=F =T 41 T OSSN 681,4
Revenue

Bruttofortieneste ............... ..ot e s e 93,6
Gross Profit/loss

Resultat af primaer drift (EBIT) ......ccccoveeiiiiiieiicecciees e -78,9
Operating profit/loss (EBIT)

Resultat far afskrivninger (EBITDA) .......c.vvviirieiieiie e crecnen,
Profit/loss before depreciation and amortisation (EBITDA)
Finansielle poster, netto ..........cccooooiieiiiisiiiii i 24,5
Net financial income/expenses

Arets TeSUIAL ...coovoveicirt e -411
Net profit/loss for the year

-74,1

Balance (mio.kr.)
Balance sheet (mill. dkk.)

BalanCesum ..........coviiiiiiiice s 269,9
Balance sheet ftotal

EQenKapital ., .umeoemsnmaisanssssisisinsisemsse nospsisisssnnsvisossussssas 115,5
Equity

Medarbejdere
Employees

Antal medarbejdere ..ot s 286
Number of employees

Nogletal i %

Ratios

OVerskudsgrad ........c.covrivererricierreeerreessesee s e e eaneeeens -11,6
Operating margin

Forrentning af egenkapitalen ............ccococviviiinin e -30.4
Return on equity

SoldItetSGrad ....ccceeieieiiieiics et eae e 42,8
Solvency

443,6

201,2

99,3

102,5

55,0

117,0

296,4

155,1

177

22,4

1214

52,3

2013
DKK mio.
324,4
109,5
31,6

34,5

151,3

37,8

149

9,7

67,7

25,0

2012
DKK mio.
298,0

102,5

33,6

35,6

198,1

18,0

140

102,0

9,1

2011
DKK mio.
1511

0,7
2,0

1.3

143,9

6,7

11

7,7

47

* Nogletallene er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings anbefalinger tilpasset selskabets

forhold.

* The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish Society of Financial

Analysts adjusted to the company..



Ledelsesberetning

Hovedaktiviteter
Unity IPR ApS’s aktivitet er
holdingsselskab.

at fungere som

Koncernens formal er udvikling og salg af software til
spiludvikling. Koncernen udvikler og szelger veerktgjet
Unity Editor som simplificere udviklingsprocessen for
mobilspil savel som konsol og PC baseret spil. Unity
Editor saelges via direct sales samt online via
virksomhedens hjemmeside unity3d.com.

Usaedvanlige forhold

Koncernens drift har i regnskabsaret ikke vaeret
vaesentligt pavirket af gvrige forhold end de, som
folger af den generelle markedsudvikling.

Usikkerhed ved indregning eller maling

Der er ikke regnskabsmaessige forhold, hvor udgvede
sken har eller vil pavirke koncernens resultat eller
balance i vaesentlig grad.

Udviklingen i aktiviteter og skonomiske forhold
Selskabet realiserede et resultat pa tkr. -41.071,
hvilket ledelsen anser for tilfredsstilende under
hensyntagen til selskabets fortsatte udvikling af Unity
produktet. 2015 har veeret et investerings ar for Unity
med fokus pa investering i R&D.

Vidensresourcer

Koncernen anvender betragtelige resourcer pa at
vedligeholde og udvikle koncernens kompetencer
herunder en fortsat opdateret viden om interne- og
eksterne forhold og kvalitetssikring.

Ansvarlighed

Koncernen har ogsa opnaet resultater inden for vores
ansvarlighed. Disse resultater omfatter investeringer i
medarbejdere savel som produktsikkerhed pa tvaers
af koncernen. Disse aktiviteter er en del af vores
opbakning til UN Global Compact.

Management's Review

Main activities
Unity IPR ApS main activities are to run a holding
company.

The objective of the Group is to builds, markets and
sells software tools primarily to video game
development companies and individual game
developers. The Group builds and sells game engine
software, also called the Unity Editor, which greatly
simplifies the process of building mobile game apps
as well as console and computer based games. The
Unity Editor is sold by both offline sales people, and
through the Company’s Online Store at unity3d.com.

Unusual matters

During the financial year the Groups's operation has
not been affected by other matters except from those
that are due to the general market development.

Uncertainty by measurement

There are no financial matters where estimates have
or will affect the Groups's result or balance sheet
significantly.

Development in activities and financial matters
The company has realised a profit of DKK'000 -
41.071, which the management considers as
satisfactorily in consideration of the company's
continuing development of the Unity product. 2015
was an investment year for Unity with focus on
investment in R&D.

Knowledge resources

The Group are commiting cosiderable resources on
maintaining and developing competencies within the
Group, including contineously updated knowledge of
internal and external matters and quality assurance.

Sustainability

The Group also made a number of achievements
realatet to sustainability. This includes investments in
our employees, as well as product saftey across the
Group. These activities form part of our continued
support to the UN Global Compact.



Ledelsesberetning

Mal og politikker for det underrepraesenterede ken

Koncernen tror pd, at mangfoldighed blandt
medarbejderne, herunder ligelig fordeling af kennene,
bidrager positivt til arbejdsmiljget og styrker
virksomhedens performance og konkurrenceevne.

Koncernen arbejder pa at @ge antallet af kvindelige
ledere i virksomheden. Koncernen har endnu ikke
opstillet konkrete maltal for andelen af det
underrepraesenterede ken og politikker for at sikre
dette. Status er nu, at ingen af medlemmerne i
direktionen i koncernen er kvinder.

Rente- og valutarisici

Koncernen har ikke rente- og valutarisici, der
overstiger de almindelige rente- og
valutakursbeveegelser pa de veesentligste kurser
anvendt til koncernens kommercielle transaktioner.
Koncernen foretager kun kommercielle afdaekninger
af valutapositioner.

Begivenheder efter regnskabsarets udleb

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som veesentlig vil kunne pavirke
koncernens finansielle stilling.

Forventninger for det kommende ar

Koncernen forventer i de kommende ér, at fortsaette
sin positive udvikling, og der forventes en ekspansiv
vaekst.

Management's Review

Objectives and policies for the underrepresented
gender

The Group believes that diversity among employees,
including equal distribution of genders, have a
positive work environment and enhance business
performance and competitiveness.

The group is working to increase the number of
female managers in the company. The Group has not
yet set specific targets for the share of the under-
represented gender and policies to ensure this. The
status is now that none of the members of the
executive board of the group are women.

Interest rate and exchage rate exposure

The Group has no interes rate or exchange rate
exposure except for the ordinary interes rate and
exchange rate movements of the main currencies
used for the Group's commercial transactions. The
Group performs only commercial hedging of
exchange rate positions.

Events after the balance sheet date

After the balance sheet date until today no events
have occurred, which would materially influence the
evaluation of the Group report and accounts.

Outlook
For the next year, the Group expects to continue the
positive development and an expansive growth is
expected.



Anvendt regnskabspraksis

Arsrapporten for Unity IPR ApS for 2015 er aflagt i
overensstemmelse med den danske
arsregnskabslovs bestemmelser for store
virksomheder i regnskabsklasse C.

Regnskabspraksis er uandret i forhold til sidste ar.
Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes, herunder indregnes veerdireguleringer

af finansielle  aktiver og  forpligtelser. |
resultatopgarelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og

nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige @skonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veaerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtelser il
kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgores som oprindelig kostpris med fradrag
af eventuelle afdrag samt ftilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Alle indteegter indregnes i resultatopgerelsen i takt
med, at de indtjenes, mens omkostninger indregnes
med de belgb, der vedrarer regnskabet.

Accounting Policies

The Annual Report of Unity IPR ApS for 2015 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to large
enterprises of reporting class C.

The accounting principles are consistent with those of
last year.

Recognition and measurement

In the income statement, income is recognized
currently with the earning, including value
adjustments of financial assets and liabilities. In the
income statement are also included ail costs including
depreciation and writing down.

Assets are recorded in the balance sheet, when it is
likely that future financial benefits will flow to the
Company and the value of the asset can be reliably
measured.

Liabilities are recorded in the balance sheet, when it
is likely that future financial benefits will flow from the
Company and the value of the liability is reliably
measured.

At first recognition, assets and liabilities and equity
are measured at cost. Measurement after first
recording is performed as described below for each
item.

Certain financial assets and liabilities are measured at
amortised cost which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with additional/deduction of
the cumulative amortisation of any difference between
cost and the nominal amount.

All revenues are recognised in the income statement
as earned, whereas costs are recognised by the
amounts attributable to this financial year.



Regnskabspraksis
Koncernregnskabet

Koncernregnskabet omfatter Uinty IPR  ApS
(modervirksomheden) og de virksomheder (tilknyttede
virksomheder), som kontrolleres af

modervirksomheden, jf. selskabsoplysninger side 4.
Modervirksomheden anses for at have kontrol, nar
den direkte eller indirekte ejer mere end 50% af
stemmerettighederne eller pa anden made kan udgve

eller faktisk udgver bestemmende indflydelse.
Virksomheder, hvori koncernen direkte eller indirekte
besidder mellem 20% og 50% af

stemmerettighederne og udaver betydelig indflydelse,
betragtes som associerede virksomheder.

Konsolideringsprincipper

Koncernregnskabet udarbejdes pé& grundlag af
regnskaber for Unity IPR ApS og dets
dattervirksomheder. Udarbejdelsen af

koncernregnskabet sker ved sammenlaegning af
regnskabsposter af ensartet karakter. Ved
konsolideringen foretages eliminering af
koncerninterne indtaegter og omkostninger, interne
mellemvaerender og udbytter samt fortjenester og tab
ved transaktioner mellem de konsoliderede
virksomheder. De regnskaber, der anvendes til brug
for konsolideringen, udarbejdes i overensstemmelse
med Koncernens regnskabspraksis.

| Koncernregnskabet
sernes forholdsmaessige andel af
nettoaktiverne som seaerskilte

indregnes minoritetsinteres-
resultatet og
poster i

Kapitalandele i dattervirksomheder udlignes med den
forholdsmasssige andel af dattervicksomhedernes
nettoaktiver pa overtagelsestidspunktet opgjort til
dagsvaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs.
Tilgodehavender, geeldsforpligtelser og andre
monetare poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes til
balancedagens valutakurs. Valutakursdfferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen henholdsvis balancedagens kurs,
indregnes i resultatopgarelsen som finansielle poster.
Materielle og immaterielle anlaegsaktiver og andre
ikke monetzere aktiver, der er kebt i fremmed valuta,
omregnes til historiske kurser.

Accounting Policies

Consolidated financial statements

The consolidated financial statements comprise Unity
IPR ApS (Parent) and the group enterprise
(subsidiaries) that are controlled by the Parent. See
company details on page 4. Control is achieved by
the Parent, either directly or indirectly, holding more
than 50% of the voting rights or in any other way
possibly or actually exercising controlling influence.
Enterprises in which the Group, directly or indirectly,
holds between 20% and 50% of the voting rights and
exercises significant, but not controling influence are
regarded as associates.

Basis of consolidation

The consolidated financial statements are prepared
on the basis of the financial statements of Unity IPR
ApS and its subsidiaries. The consolidated financial
statements are prepared by combining uniform items.
On consolidation, intra-group income and expenses,
inter-group accounts and dividends as well as profits
and losses on transactions between the consolidated
enterprises are eliminated. The financial statements
used for consolidation have been prepared applying
the Group's accounting policies.

In the consolidated financial statements, minority
interests' pro rata shares of the profit/loss and the net
assets are presented as separate items in the income

Investments in subsidiaries are offset at the pro rata
share of such subsidiaries’ net assets at the takeover
date, with net assets having been calculated at fair
value.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Receivables, payables and other
monetary items denominated in foreign currencies
that have not been settled at the balance sheet date
are translated using the exchange rate at the balance
sheet date. Exchange differences that arise between
the rate at the transaction date and the one in effect
at the transaction date and the one in effect at the
payment date or the rate at the balance sheet date
are recognised in the income statement as financial
income or financial expenses. Property, plant and
equipment, intangible assets and other non-monetary
assets that have been purchased in foreign
currencies are translated using historical rates.



Regnskabspraksis

Ved indregning af udenlandske virksomheder
omregnes resultatopgerelserne til gennemsnitlige
valutakurser for aret. Balanceposterne omregnes til
balancedagens valutakurser. Kursdifferencer, opstaet
ved omregning af udenlandske dattervirkomheders
egenkapital ved arets begyndelse til balancedagens
valutakurser samt ved omregning af
resultatopgerelser  fra gennemsnitskurser il
balancedagens valutakurser, indregnes direkte pa
egenkapitalen.

Resultatopgorelsen

Nettoomsatning

Nettoomsaetningen ved salg af handelsvarer og
licenser indregnes i resultatopgerelsen, safremt
levering og risikoovergang til kaber har fundet sted
inden arets udgang. Nettoomszetning indregnes ekskl.
moms og med fradrag af rabatter i forbindelse med
salget.

Indtaegter ved levering af serviceydelser indregnes i
takt med levering af ydelsen.

Andre driftsindtaegter og -omkostninger

Afregning af transportgrer mv. omfatter direkte og
indirekte omkostninger, der afholdes for at opna
nettoomsaetningen.

Andre driftindtegter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til virksomhedens
hovedaktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
m.v.

Finansielle poster

Finansielle indteegter og udgifter indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter
renteindteegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
veerdipapirer, geeld og transaktioner i fremmed valuta
samt tilleeg og godtgerelse under acontoskatteord-
ningen mv.

Accounting Policies

When recognising foreign subsidaries, the income
statements are translated at average exchange rates
for the year. Balance sheet items are translated using
the exchange rates at the balance sheet date.
Exchange differences arising out of the translation of
foreign subsidiaries’ equity at the beginning of the
year at the balance sheet date exchange rates as well
as out of the transiation of income statements from
average rates to the exchange rates at the balance
sheet date are recognised directly in equity.

Income Statement

Revenue

Revenue from the sale of goods for resale and
licenses are recognised in the income statement
provided that delivery and transfer of risk have been
made to the purchaser by year-end. Revenue is
recognised exclusive of VAT and net of discounts
relating to sales.

Income from supply of services is recongnised with
reference to the stage of completion.

Other operating income and operating expenses
Settlement of transporters, etc, comprises direct and
indirect costs incurred to earn revenue.

Other operating income
Other operating income includes items of a secondary
nature relative to the enterprise’s core business.

Other external costs

Other external expenses include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, lease payments under operating
leases, management fee etc.

Financial items

Financial income and expenses are recognised in the
income statement with the amounts related to the
financial year. Financial items comprise interest
income and interest expenses, realised and
unrealised gains and losses on securities and
transactions in foreign currency, as well as additions
and repayments under the on account taxation
scheme.
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Regnskabspraksis

Skat af arets resultat

Arets skat, som bestdr af &rets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfgres il
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

Balancen

Materielle anlagsaktiver
Driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostprisen = omfatter  anskaffelsesprisen  samt
omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Der foretages linesere afskrivninger baseret pa
folgende vurdering af aktivernes forventede brugs-
tider:

Driftmateriel og inventar ........................ 3-5 &r

Aktiver med en kostpris pa under kr. 12.800 pr. enhed
indregnes som omkostninger i resultatopgerelsen i
anskaffelsesaret.

Fortjeneste eller tab ved afhaendelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmeessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgaereisen
under afskrivninger.

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilkknyttede virksomheder indregnes og
males efter den indre vaerdis medtode.

| resultatopgerelsen indregnes den forholdsmaessige
andel af resultat far skat under posten "Indteegter af
kapitalandele i tilknyttede virksomheder for skat",
mens andel i tilknyttede virksomheders skat
medtages i poster "Selskabsskat”.

| balancen indregnes under posten "Kapitalandele i

tilknyttede virksomheder” den forholdsmeessige
ejerandel af virksomhedernes regnskabsmaessige
indre  veerdi  opgjort efter moderselskabets

regnskabspraksis.

Accounting Policies

Income taxes

Income taxes for the year, which consist of the current
tax for the year and change of deferred tax, is
recorded in the income statement by the part
referable to profit for the year and is taken directly to
equity by the part which is referable to recordings
directly to equity.

Balance Sheet

Property, plant and equipment
Operating equipment and fixtures are measured at
cost less accumulated depreciation.

Basis for depreciation is cost less expected residual
value after ended useful life.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation is made on a straight-line basis over the
expected useful lives of the assets based on the
following estimation:

Tools and equipment .................... 3-5 years

Acquisitions not exceeding DKK 12.800 are written off
fully in the year of acquisition.

Gains or losses on disposal of tangible fixed assets
are calculated as the difference between the sales
sum less depreciation of sales cost and the carrying
amount at the time of sale. Gains or losses are
recognised in the income statement as depreciations.

Investments in group enterprises
Invenstments in group enterprises are recognised and
measured under the equity method.

The item “Income from investments in group
enterprises before tax" in the income statement
includes the proportionate share of the profit before
tax, whereas the share of tax of the enterprises it
included in the item "Corporation tax".

The item "Investments in group enterprises" in the
balance sheet includes the proportionate ownership
share of the net asset value of the enterprises
calculated under the accounting policies of the Parent
Company.
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Regnskabspraksis

Den samlede nettoopskrivning af kapitalandele i
tilknyttede virksomheder henlaegges via overskuds-
disponeringen til en "Reserve for nettoopskrivning
efter den indre vaerdis metode” under egenkapitalen.

Positive forskelsbeleb (goodwill) mellem kostpris og
dagsveerdi af overtagne identificerede aktiver og

forpligtelser, inklusiv hensatte forpligtelser il
omstrukturering, indregnes under immaterielle
anleegsaktiver og afskrives systematisk over

resultatopgarelsen efter en individuel vurdering af den
pkonomiske levetid, dog maksimalt 20 ar. Negative
forskelsbelab (negativ goodwill), der modsvarer en

forventet ugunstig udvikling i de pageeldende
virksomheder, indregnes i balancen under
periodeafgransningsposter og indregnes i

resultatopgerelsen i takt med, at den ugunstige
udvikling realiseres. Af negativ goodwill, der ikke
relaterer sig til forventet ugunstig udvikling, indregnes
i balancen et belgb svarende til handelsveerdien af
ikke-moneteere aktiver, der efterfalgende indregnes i
resultatopgarelsen over de ikke-monetare aktivers
gennemsnitlige levetid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel vaerdi. Vaerdien
reduceres med nedskrivning til imgdegadelse af
forventede tab.

Periodeafgransningsposter
Periodeafgraensningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrgrende
efterfolgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere

ars skattepligtige indkomster samt for betalte
acontoskatter.
Efter sambeskatningsreglerne haefter selskabet

forholdsmaessigt overfor skattemyndighederne for
selskabsskatter og kildeskatter opstaet indenfor
sambeskatningskredsen.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Accounting Policies

The total net revaluation of investments in group
enterprises is transferred upon distribution of profit to
"Reserve for net revaluation under the equity method"
under equity.

Positive differences (goodwill) between the acquisition
value and the fair value of the assets and liabilities
taken over, inclusive of liability provisions for
restructuring, are recognised under equity
investments in group enterprises and associated
enterprises, and they are amortised over the
estimated financial life. The financial life is determined
on the basis of the management's experience with the
individual business areas. The amortisation period is
maximum 20 years, being the longer for strategically
taken over companies with a strong market position
and a long range earnings potential. The book value
of goodwili is evaluated currently and written down in
the profit and loss account in those cases where the
book value exceeds the expected future net income
from the enterprise or the activity, to which the
goodwill is attached.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value less deduction
of writedown for expected losses.

Prepayments

Prepayments recognised under assets comprise
prepaid expenses regarding subsesquent reporting
years.

Corporation tax and deferred tax

Current tax liabilities and current tax receivable
respectively, are recognised in the balance sheet
stated as tax calculated of the taxable income for the
year, adjusted for taxes from previous years and for
taxes paid on account.

Under joint taxation, the Company is liable
proportionately with the tax authorities for corporate
taxes and withholding taxes incurred in the joint
taxation.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differences
between the carrying amount and the tax base of
assets and liabilities.
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Regnskabspraksis

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettigede  skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive
anvendt, enten ved udligning i skat af fremtidig

indtiening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere gzeldende, nar den udskudte skat forventes
udlgst som aktuel skat. Selskabsskattepeocenten vil i
perioden 2014-2016 blive trinvist nedsat fra 25% fil
22%, hvilket vil pavirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Med mindre en
indregning med en anden skatteprocent end 22 vil
medfore en veesentlig afvigelse i den forventede
udskudte  skatteforpligtelse eller  skatteaktivet,
indregnes udskudte skatteforpligtelser og
skatteaktiver med 22%.

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse til
det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfglgende perioder
males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, saledes at
forskellen mellem provenuet og den nominelle vaerdi
indregnes i resultatopgarelsen over laneperioden.

Geeld i ovrigt er malt til amortiseret kostpris svarende
til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resuitatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestrsmme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender, gald og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeidens
opstden indregnes i resultatopggrelsen under
finansielle indtaegter og omkostninger.

Accounting Policies

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities. Any changes in
deferred tax due to changes to tax rates are
recognised in the income statement.

Deferred tax is measured based on the tax rules and
tax rates that apply under the legislation that will be in
effect when the deferred tax is expected to crystallize
as current tax. The corporation tax rate will in the
period 2014-2016 be incrementally reduced from 25%
to 22%, which will affect the amount of deferred tax
liabilities and assets. The reduction in the tax rate to
22% will result in a significant change in the deferred
tax assets and liabilities.

Financial commitments

Financial commitments are recognised initially at the
proceeds received net of transaction expenses
incurred. Subsequently, the loans are measured at
amortised cost equal to the capitalised value using
the effective interest method; the difference between
the proceeds and the nominal value is recognised in
the income statement over the loan period.

Other debts are measured at amortised cost,
corresponding to the nominal value.

Translation policies

Translations in foreign currencies are translated at the
exchange rates at the dates of transactions. Gains
and losses due to diffrences between the transaction
date rates and the rates at the dates of payment are
recognised in financial income and expenses in the
income statement. If the transcations considered as
hedging of future cash flows the exchange
adjustments are recognised directly in equity.

Receivables, debts and other monetary items in
foreign currencies that have not be settled on the
balance sheet date are measured to the exchange
rate at the balance sheet date. The difference
between the rates at the balance sheet date and the
rates ruling at the time when the recievable or debt
have arised are recognised in financial income and
expenses in the income statement.
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Regnskabspraksis

Anlzegsaktiver, der er kabt i fremmed valuta, males til
kursen pa transaktionsdagen.

Periodeafgransningsposter
Periodeafgraensningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrerende
efterfelgende regnskabsar.

Udbytte

Udbytte indregnes som en gaeldsforpligtelse pa
tidspunktet for vedtagelse pa generalforsamlingen.
Det foreslaede udbytte for regnskabsaret vises som
en sarskilt post i egenkapitalen.

Finansielle forpligtelser
Finansielle forpligtelser indregnes til amortiseret
kostpris, der saedvanligvis svare til nominel veerdi.

Pengestremsopgorelsen

Pengestramsopgarelsen for koncernen prassenteres
efter den indirekte metode og viser pengestremme
vedrgrende drift, investeringer og finansiering samt
koncernens likvider ved arets begyndelse og slutning.
Der er ikke udarbejdet saerskilt
pengestromsopgarelse for moderseiskabet, da denne
er indeholdt i pengestramsopggrelsen for koncernen.

Pengestramme vedrerende driftaktiviteter opgares
som driftresultatet reguleret for ikke-kontante
driftsposter, aendringer i driftskapital samt betalt
selskabsskat og renter.

Pengestramme vedrorende investeringsaktiviteter
omfatter betalinger i forbindelse med kab og salg af
virksomheder finansielle anlagsaktiver samt kab,
udvikling, forbedring og salg mv. af immaterielle og
materielle anlaegsaktiver, herunder anskaffelse af
finansielt leasede aktiver.

Pengestromme vedrgrende finansieringsaktiviteter
omfatter eendringer i moderselskabets aktiekapital og
omkostninger forbundet hermed, samt optagelse af
lan, afdrag pa rentebaerende geeld samt betaling af
udbytte.

Accounting Policies

Fixed assets acquired in foreign currencies are
measured at the exchange rate of the date of the
transaction.

Prepayments

Prepayments recognised under Assets comprise
prepaid expenses regarding subsequent reporting
years.

Dividends

Dividends are recognised as a liability at the time of
adoption af the general meeting. The proposed
dividends for the financial year are disclosed as a
separate item in equity.

Financial liabilities
Financial liabilities are recognised at amortised cost
which usually corresponds to nominal value.

Cash flow statement

The cash flow statement of the Group is presented
using the indirect method and shows cash flows using
the indirect method and shows cash flows from
operating, investing and financing activities as well as
the Group's cash and cash equivalents at the
beginning and the end of the financial year. No
separate cash flow statement has been prepared for
the Parent because it is included in the consolidated
cash flow statement.

Cash flows from operating activites are calculated as
the operating profit/loss adjusted for non-cash
operating items, working capital changes and income
taxes and interest paid.

Cash flows from investing activities comprise
payments in connection with acquisition and
divestment of enterprises and fixed asset investments
as well as purchase, development, improvement and
sale, etc. of intangible assets and property, plant and
equipment, including acquisition of assets held under
finance leases.

Cash flows from financing activities comprise changes
in the Parent's share capital and related costs as well
as the raising of loans, instalments on interest-bearing
debt and payment of dividends.
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Regnskabspraksis

Nogletal

Nagletal er udarbejdet i overensstemmelse med Den
Danske Finansanalytikerforenings "Anbefalinger &
Nggletal".

De i hoved- og nggletalsoversigten anfarte nggletal er
beregnet saledes:
Overskudsgrad

Resultat af primeer drift * 100
Nettoomseetning

Egenkapitalforrentning

Arets resultat * 100
Gennemsnitlig egenkapital

Soliditetsgrad

Egenkapital *100
Passiver i alt

Accounting Policies

Ratios

The ratios have been compiled in accordance with
Danish Society of Financial Analysts "Anbefalinger &
Negletal”.

The figures in the key figure survey have been found
as follows:
Operation margin

Operation profit/loss * 100
Revenue

Return on equity

Net profit/loss * 100
Average equity

Equity ratio

Equity *100
Balance sheet total
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Resultatopgerelse 1. januar - 31. december 2015
Income Statement 1 January 2015 - 31 December 2015

NettoomMSEENING ..ottt
Revenue

Variable omkostninger ........c..cocooviviiiesiicceseecies s
Variable costs

Andre eksterne omkostninger ...........coocccveiivcininnisiniieins
Other external costs

Bruttofortjeneste ..........ccocvveiviiiiiiininnrinnsrssissnnnernene,
Gross Profit/loss

Resultat af kapitalandele ................cccoeeviicmiinivioesiicirasieines

Profit/loss in subsidiaries

Personaleomkostninger .............ccociieiiiieeiennieniraeeeseseens
Staff cost

AFSKIVIINGET ...ttt e
Depreciation

RESULTAT F@R FINANSIELLE POSTER ............ccccoennnes
Profit before financial income and expenses

Fortjeneste ved salg af kapitalandele .................cceoeeeeenee..
Profit from sale of subsidiaries

Finansielle indteagter..........ccccoouiimmniiiiii v
Financial income

Finansielle omkostninger...........ccccoveoviviececiie e,
Financial expenses

Resultat farskat ...
Profit/loss before tax

Skat af arets resultat............c.ccoooveriiciiiiccni s
Tax in profit/loss for the year

ARETS RESULTAT ...t ce it sses s e s
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfares til overfart resultat..................c.ocovviiiieiiee e

Retained Earnings
Overfares til reserve for nettoopskrivning efter
den indre veerdis metode .....................

Transferred to reserve for net revaluation under the equity method
UADYHE ..

Dividends

Disponeretialt................ccooeiiiireceeie e

Distribution in total

6

Koncern Moderselskab
Group Parent

2015 2014 2015 2014
DKK '000 DKK '000 DKK '000 DKK '000
681.450 443,643 0 0
-113.791 -80.813 0 0
-474.050 -161.670 -62 0
93.609 201.160 -62 0
0 0 -41.898 116.475
-167.756 -98.618 0 0
-4.791 -3.279 -752 -291
-78.938 99.263 -42.712 116.184
0 0 0 0
67.412 71.424 2.280 402
-42.939 -16.384 -7 0
-54.465 154.303 -40.439 116.586
13.395 -37.282 -632 435
-41.071 117.021 -41.071 117.021
-41.071 117.021 1.117 546
0 0 -42.188 116.475
0 0 0 0
-41.071 117.021 -41.071 117.021

16



Balance pr. 31. december 2015
Balance sheet pr. 31. december 2015

Anlagsaktiver

Fixed Assets

Immaterielle anlaegsaktiver
Intangible fixed assets

GoodWill ... e

Goodwill

Materielle anlagsaktiver
Tangible fixed assets

Andre anleag, driftsmateriel og inventar.............c.ccccoeiiiiiennnn.

Other fixtures and fittings, tools and equipment

Finansielle anleegsaktiver
Financial investments

LT3 TeT=T 4 To oo o S

Group goodwill

Kapitalandele i tilknyttede virksomheder ..........c.ccvveceveennnne

Investments in group enterprises

DepOoSita ....oovvivniitii e

Deposits

Anlaegsaktiverialt ..o

Fixed assets in total

Omsatningsaktiver
Current assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tienesteydelser .............c.c..ccc.....

Trade receivables

Tilgodehavender tilknyttede virksomheder .................

Receivables from group companies

Periodeafgraensningsposter ...........ccocvvieiniieiieiniereeioreeiesiens

Prepayments

Andre tilgodehavender ............cccoiivieiiciciiiee s

Other receivables

Selskabsskat .........cccoiiiiviiiiiiiiiiii e

Corporation tax

SKAMEAKLIV ....eeeevieceecre ettt ce s ssns s ssss s sn s imnenes

Tax asset
| alt

Likvide beholdninger ........

Cash at hand and in bank

Omsaetningsaktiverialt .............ccccocoooviiiieriniicceerces

Total current assets

Total assets

Notes

Koncern
Group
2015 2014
DKK '000 DKK '000

Moderselskab
Parent
2015 2014
DKK '000 DKK '000

8.834 0 6.464 0
8.226 4.970 0 0
17.060 4.970 6.464 0
4.359 4.650 0 0

0 0 108.442 149.017

7.231 2.107 0 0
11.589 6.757 108.442 149.017
28.649 11.727 114.906 149.017
35.737 45.672 0 0
26.799 110.436 16.874 43.407
26.025 4.104 41 0
2.562 534 0 0
5.569 0 5.569 0
8.655 187 0 0
105.347 160.933 22.484 43.407
144.762 123.715 1.982 38
250.109 284.648 24.465 43.445
278.758 296.375 139.371 192.462
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Balance pr. 31. december 2015
Balance sheet pr. 31. december 2015

Koncern Moderselskab
Group Parent
2015 2014 2015 2014

DKK '000 DKK 000 DKK 000 DKK '000

Egenkapital

Equity

Selskabskapital ;s sansmsi i das e s 140 140 140 140
Share capital

Reserve for nettoopskrivning efter indre vaerdis metode ....... 0 0 102.245 11.948
Reserve for net revaluation under the equity method

Overfart resultat ..o 115.311 154.918 13.066 142.970
Retained earnings

Forslag til udbytte for regnskabsaret ............ccooovevicevcrcnnnnn. 0 0 0 0

Proposed dividend for the financial year

Egenkapitaljalt .........ccceeiiniiiiii 115.451 155.058 115.451 155.058

Equity in total

Gealdsforpligtelser

Liabilities

Kortfristede galdsforpligtelser

Short-term liabilities

Leverandarer af varer og tjenesteydelser ........c....ccccreiviunnnen, 29.252 13.310 0 0
Trade debtors

Geeld til tilknyttede virksomheder...........cc.ccocovveieeeeceeceeee. 0 0 23.920 704
Payables to group enterprises

Periodeafgraensningsposter ... 100.422 74.375 0 0
Prepayments

Selskabsskat i @ret .........cooociiveiinnisire s 0 36.700 0 36.700
Income taxes

ANden GBI ..o e 33.633 16.932 0 0

Other payables

Gaeldsforpligtelserialt ..................ooociiiin, 163.307 141.317 23.920 37.404

Total debt

PASSIVER L ALT ....occooiiiininiiinionisioisesismsiesismmnsssbinstesssssssassess 278.758 296.375 139.371 192.462
Total liabilities and equity

Eventualforpligtelser og sikkerhedsstillelser ................. 511
Contingent liability and collateral

Pengestremsopgerelse - aendring i driftskapital ........... 12
Cash flow statement - working capital changes

Honorar til generalforsamlingsvalgte revisorer ............. 13

Remuneration of auditors elected by the Annual
General Meeting

Neertstdende parter ... 14
Related parties



Pengestremsopgerelse for aret 2015
Cash flow statement for the year 2015

Koncern
Group

Resultat af primaer drift (EBIT) .......ccccoiiniivienniiineniinsiinseinen,
Operating profit/loss (EBIT)

(Y= To [U1T=T 41 To =T SOOI
Adjustments
AFSKIVNINGET ..ottt ene e
Depreciation

AEndring i driftskapital ...........cccooiiiiieiii s
Working capital changes

Pengestremme fra drift fer finansielle poster .....................
Cash flows from operating activities before net financials

Renteindbetalinger og lignende ...........cocoveecvmienecrerecsnr e
Financial income received

Renteudbetalinger og lignende ..o,
Financial expenses paid

Betalt selskabsskat ..............coovieiiiiiiiiii e
Income taxes paid

Pengestromme vedrorende drift ...............ccccvvieiieeiiiiiiiiinnns
Cash flows from operating activities

Kab af materielle anlaagsaktiver ..................cccooivieieeceivienne
Acquisition of property, plant and equipment, etc.

Virksomhedskab m.v. ...
Acquisition of enterprises, efc.

Pengestremme fra investeringsaktivitet .....................ccce
Cash flows from investing activities

Kapitalforhgjelse ........ccoiviviiviiiiiiiiiiiiiiii i
Capital increase

Betalt udbytte ........covvviiiiiiiiie et e
Dividends paid

Pengestromme fra finansieringsaktivitet ..........occceevievniiennne
Cash flows from financing activities

AEndring i likvider ..
Increase/decrease in cash and cash equtvalents

Likvider 1. JanUAr ........ccocco it
Cash and cash equivalents at 1 January

Likvider 31. december ..
Cash and equivalents at 31 December

Note

12

2015 2014
DKK' 000 DKK' 000
-78.938 99.263
6.315 5.581
4.791 3.279
109.152 -143.604
41.320 -35.481
67.412 71.424
-42.939 -16.384
-36.700 -6.236
29.093 13.323
-8.046 -2.627
0 0
-8.046 -2.627
0 0

0 0

0 0
21.047 10.696
123.715 113.019
144.762 123.715
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Noter til arsrapporten
Notes to the annual report

Moderselskab
Parent
2015 2014
1. Skat af arets resultat DKK'000 DKK'000
Tax on profit for the year
Skat af arets skattepligtige indkomst .........cccooeeiiiiiniiiiiiiiinn. 383 29
Current tax
AEndring i udskudt skat................ccoc 0 0
Change in deferred tax
Skat vedragrende tidligere ar ... 250 -465
Tax concerning previous years
632 -436
2. Afskrivninger
Depreciation/amortisation
AFSKIIVIINGET ...t 752 291
Depreciation/amortisation
Afskrivhingerialt ...........oooiiiiiiiiiiiee 752 291

Tax concerning previous years
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2015 2014
3. Kapitalandele i tilknyttede virksomheder DKK'000 DKK'000
Investments in group enterprises
Kostpris pr. 1. januar 2015 ... 6.047 6.047
Cost at 1 January 2015
Tilgang/afgang .........cceueiieiieee e 150 0
Additions/disposals
Kostpris pr. 31. december 2015 ..o e 6.197 6.047
Cost at 31 December 2015
Nettoopskrivning pr. 1. januar 2015 ..............ccviviiienviiiiinie, 142.970 26.582
Net revaluation at 1 January 2015
KapitalbevaegelSer primo ...........ccccoocovciiiiiiiieiiiiiiieeeiiaeeieiinins 1.464 204
Adjustment at the beginning of the year
Nedskrivning af finansielle anlaegsaktiver (i aret) ...................... -291 -291
Depreciation for the year
Andelidretsresultat ...............c..oo -41.898 116.475
Net share of profit for the year
Tilgang/afgang ........c.couveiiiiiiii e 0 0
Additions/disposals
Udbytte, tilknyttede virksomheder ...................c.coiiiiiiiininnnn, 0 0
Dividends
Opskrivninger pr. 31. december 2015 ..........cccoocvvvieeievenieeneen. 102.245 142.970
Revaluation at 31 December 2015
Regnskabsmeaessig vaerdi pr. 31. december 2015 ................. 108.442 149.017
Revaluation at 31 December 2015
Kapitalandele i tilknyttede virksomheder specificeres saledes:
Investments in group companies can be specified as follows:
Ejerandel
Share of
ownership
Unity Software Ltd. (UK) 100%
Unity Technologies LT UAB (LT) 100%
Unity Technologies Canada Inc. (Canada) 100%
Unity Technologies SA (FR) 100%

Unity Technologies ApS (DK) 100%



Noter til arsrapporten
Notes to the annual report

Moderselskab

Parent
Selskabs- Opskriv- Overfort Egen-kapital
4. Egenkapital kapital hingshen-  resultat i alt
Equity Share Reserve Retained Total equity
capital for net earnings
revalu-
ation
Saldo 1. januar 2015 .................... 140 142.970 11.949 165.059
Balance as at 1 January 2015
Andre kapitalbevaegelser
tilknyttede virksomheder.............. 0 1.463 0 1.463
Other capital movements group
enterprises
Overfoert af arets resultat .............. 0 -42.188 1.117 -41.071
Retained earnings
Saldo 31. december 2015 ........... 140 102.245 13.066 115.451

Balance as at 31 December 2015

Selskabskapitalen
Share capital

Selskabskapitalen er fordelt séledes:
Analysis of the Company's share capital:
140.072 sth. @F KI. 1 oot 140.072

Kapitalandelene er ikke opdelt i klasser
The shares have not been divided into classes

Selskabskapitalen fremkommer séledes:
The share capital is as follows:
Selskabskapital pr. 1. januar 2010 ...........cooevveeveiireirirenns o erreeeesrreerrn st 140
Share capital at 1st January 2010
140



Noter til arsrapporten
Notes to the annual report

Moderselskab
Parent

5. Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and collateral

Sambeskatning

Selskabet indgar i den nationale sambeskatning med moderselskabet som
administrationsselskab og haefter forholdsmaessigt for skattekrav i sambeskatningen.

The company is included in the joint taxation scheme with the parent company as the
management company and liable proportionately for tax claims in the joint taxation.

Selskabet haefter forholdsmeessigt for eventuelle forpligtelser til at indeholde kildeskat pa
renter, royalties og udbytter for de sambeskattede selskaber.

The company is jointly proportional to any obligation to withhold tax on interest, royalties and
dividends for the jointly taxed companies.

Haeftelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes
direkte eller indirekte af det ultimative moderselskab.

The commitments amount can be a maximum of the amount equal to the share capital of the
company, which is owned directly or indirectly by the ultimate parent company.



Noter til arsrapporten
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Koncern
Group

6. Segmentoplysninger
Segment information

Aktiviteter — primeert segment
Activities - primary segment

Nettoomsaetning -.......coocooeiiiiiiiiicinnn, S

Geografisk — sekundaert segment
Geography - secondary segment

Nettoomszetning ..........coccvveeiiviiiiiiiiiinii s

7. Personaleomkostninger
Staff costs
Gager 0g IBNNINGET...........ooiiiiiiiiee e e e e
Salaries and wages
Pensionsbidrag...........occoiiiiiiii e
Pension contributions
Andre omkostninger til social Sikring ...........ccccovvviiiiiiiiiiiiinn,
Other social security costs

Gennemsnitligt antal beskeeftigede medarbejdere ....................

Average number of employees

8. Finansielle indtaegter
Financial income
Renter, bank ...................cGsassssmmssaas e enim
Interest on bank deposit
@vrige finansielle indtaegter ............cooovvieeeeieciieeeeeeeee e
Other financial income

9. Finansielle omkostninger
Financial expenses
ReNter, DanK .......cooooiiii et e e
Interest on bank deposit
Andre finansielle omkoStnINger ............ccccccvveiviiiiiie i
Other financial expenses

2015 2015
DKK'000 DKK'000
Produktsalg

Kontraktsalg  og Websalg
Product sales

Contract Sales and websales
217.740 463.710
Danmark Udland
Denmark Foreign
countries

3.692 677.758
2015 2014
DKK'000 DKK'000
160.665 93.886
5.684 4,193
1.407 539
167.756 98.618
286 177
67.412 71.424

0 0

67.412 71.424

0 144

42.939 16.240
42.939 16.384
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Koncern
Group

10. Materielle anlaegsaktiver
Property, plant and equipment

Kostpris 1. Januar 2015 ..o r e
Cost at 1 January 2015

THIGANG ettt et te e ee e e enareee e
Additions

AfGaNG ..o ettt ee et e —e s aeeeeaee e anteaeeanesias

Disposals

Kostpris 31. december 2015 ... ...t
Cost at 31 December 2015

Afskrivninger 1. Januar 2015 ... ..ottt enes
Depreciation at 1 January 2015

Arets afSKIIVRINGET ..........coioivieieeeee e ettt r s
Depreciation for the year

Afskrivninger 31. december 2015 ...t
Depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015 ..........cccccevveerreerrerrcneercneecenns
Carrying amount af 31 December 2015

Heraf finansielle leasingaktiver ...

Assets held under finance leases

11. Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and collateral

Selskabet har stillet sikkerhed pa i alt GBP 150.000 for Unity Software Ltd. UK.
The company has guaranteed GBP 150,000 for Unity Software Ltd. UK.

Driftsmateriel,
inventar & IT
Fixtures etc.

14.784

8.046

22.830

9.813

4.791

14.604

8.226

Selskabet har indgdet huslejeforpligtelser pa i alt tkr. 35.443 i uopsigelighedsperioden frem til

30. september 2021.

The Company has concluded rental commitments of a total of TDKK 35.443 for the period of

interminability until 30th September 2021.

12. Pengestromsopgerelse - ndring i driftskapital 2015 2014
Cash flow statement - working capital changes DKK'000 DKK'000
AEndring i tilgodehavender mv. ..., 50.462 -135.356
Changes in receivables
AEndring i kortfristet gaeld i @vrigt mv. ..o, 58.690 -8.248
Changes in liabilities

109.152 -143.604
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13. Honorar til generalforsamlingsvalgte revisorer 2015 2014
Remuneration of auditors elected by the Annual General Meeting DKK'000 DKK'000

Grant Thornton
Grant Thornton

Statutory audit 420 400
Lovpligtig revision af drsregnskabet
Andre erkleeringsopgaver med sikkerhed 0 0
Assurance engagements
Skatteradgivning 60 50
Tax advisory
Andre ydelser 376 461
Other services

856 911

@vrige revisorer

Other auditors

Statutory audit 90 90
Lovpligtig revision af drsregnskabet

Andre erkleeringsopgaver med sikkerhed 0 0
Assurance engagements

Skatteradgivning 2.570 508
Tax advisory

Andre ydelser 0 0

Other services
2.660 598

14. Naertstaende parter
Related parties

Unity IPR ApS's neertstdende parter omfatter falgende:
Unity IPR ApS's related parties include the following:

Bestemmende indflydelse:
Controle:

Unity Technologies Singapore Pte. Ltd.
Singapore

Ejerforhold:
Ownership

Folgende kapitalejere er noteret i selskabets ejerfortegnelse som ejende minimum 5% af
stemmerne eller minimum 5% af selskabskapitalen:

The following shareholders are registered in the Company's books as holding a minimum of 5% of the votes
or at least 5% of the share capital

Unity Technologies Singapore Pte. Ltd.
Singapore



