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Ledelsespategning

Management’s report (statement)

Bestyrelsen og direktionen har i dag behandlet o g vedtaget arsrapporten for 2016/17.
The board of directors and the managing director have on this day considered and adopted the annual report for the
financial year 2016/17.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report is presented in accordance with the Danish Financial Statements Act,

Vi anser den valgte regnskabspraksis for hensigtsmessig, sdledes at arsrapporten giver et retvisende
billede af selskabets aktiver, passiver og den finansielle stilling samt resultat.

We consider the accounting policies used appropriate and the financial statements give a true and fair view of the
company’s assets, liablities, financial position and result

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de
forhold, beretningen omhandler.
In our opinion, the management’s review give a true and Sfair view of the issues dealt with.

Sclskabet er 22. august 2017 blevet certificeret DS/EN ISO 9001:2015 virksomhed.
The company is august 22, 2017 certified DS/EN ISO 9001.2015.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Hirtshals, den 30 /70, 201

Direktion:
Board of

Ejgil Berfith Hansen

Bestyrels
Board of ditectods:

L by (a

Johp Bering Petersen Carsten Plougminn Andersen Bente
Formand ' T
Chairngann




Den uafhzengige revisors revisionspitegning
Independent auditor’s Report

Til kapitalejeren i Nordrep A/S
To the shareholders of Nordrep A/S

Konklusion
Opinion

Vi har revideret irsregnskabet for Nordrep A/S for reguskabsaret 1. juli 2016 — 30. juni 2017, der
omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter drsregnskabsloven.

We have audited the Financial Statementis of Nordrep A/S for the financial year 1 July - 30 june 2017, which comprise

income statement, balance sheet and notes, including a summary of significant accounting policies, for the Company.
The Financial Statements are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2017 samt af resultatet af selskabets aktiviteter for regnskabséret 1. juli
2016 - 30. juni 2017 i overensstemmelse med arsregnskabsloven.

In our opinion, the Financial Statements give a true and fuir view of the Company’s financial position at 30 juni 2017

and of the results of the Company’s operations Jfor the financial year 1 July - 30 june 2017 in accordance with the
Danish Financial Statements Act,

Grundlag for konklusion

Basis for opinion

V1 har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspitegningens afsnit “Revisors ansvar for revisionen af Arsregnskabet”. Vi er
uathengige af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galdende i Danmark, ligesom vi har opfyldt vores avrige
etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opniede
revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (IS4s) and the additional requirements
applicable in Denmark. Qur responsibilities under those standards and requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board Jor Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have Sulfilled

our other ethical responsibilities in accordance with these rules and requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for drsregnskabet

The management’s responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nedvendig for at udarbejde et Arsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Management’s Responsibilities for the Financial Statenents Management is responsible for the preparation of
Financial Statements that give a true and fair view in accordance with the Danish Financial Statements Act, and Jor

such internal control as Management determines is necessary to enable the preparation of Financial Statements that are
Jree from material misstatement, whether due to Fraud or ervor,
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Independent auditor’s Report

Ved udarbejdelsen af Arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsztic
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pd grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gore dette,

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting in preparing the Financial Statements unless Management either intends to liguidate the Company
OF to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af drsregnskabet

Auditor’s responsibilities for the Audit of the financial statements

Vores mal er at opnd hej grad af sikkerhed for, om drsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med
en konklusion. Hoj grad af sikkerhed er et hejt niveau af sikkerhed, men er ikke en garanti for, at en
revision, der udferes i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er gwldende i Danmark, altid vil afdakke vaesentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opsta som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske
beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Our objectives are 1o obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not u guarantee that an audit conducted in accordance with
ISA4s and the additional requirements applicable in Denmark will always detect a material misstatement when it exists,
Misstatements can arise from fraud or ervor and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users of accounting information taken on the basis of
these Financial Statements.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gzldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» Identificerer og vurderer vi risikoen for vaesentlig fejlinformation 1 &rsregnskabet, uanset om
denne skyldes besvigelser eller fcjl, udformer og udferer revisionshandlinger som reaktion pé
disse risici samt opndr revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vasentlig fejlinformation fordrsaget af
besvigelser er hejre end ved vassentlig fejlinformation fordrsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsideszettelse af intern kontrol.

Identify and assess the risks of material misstatement of the Financial Statements, whether due to Jraud or
error, design and perform audit procedures responsive tothose risks, and obtain audit evidence that is sufficient
and appropriate to providea basis for our opinion, The risk of not detecting a material misstatement resulting

Jrom fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ofinternal control.
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* Opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne kontrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the Ppurpose of expressing an opinion on the effectiveness of the
Company’s internal control.

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om

de regnskabsmassige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management.

¢ Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pd grundlag af det opndede revisionsbevis er
vasentlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsette driften. Hvis vi konkluderer, at der er en vasentlig
usikkerhed, skal vi i vores revisionspétegning gere opmarksom pd oplysninger herom i
arsregnskabet eller, hvis sidanne oplysninger ikke er tilstreekkelige, modificere vores
konklusion. Vores konklusioner er baseret pé det revisionsbevis, der er opnet frem til datoen
for vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at
selskabet ikke langere kan fortsatte driften.
Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing
the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Tager vi stilling til den samlede prasentation, struktur og indhold af drsregnskabet, herunder
noteoplysningerne, samt om &rsregnskabet afspejler de underliggende transaktioner og
begivenheder pd en sidan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures,

and whether the Financial Statements represent the underlying transactions and events in a manner that gives
a true and fair view.

Vi kommunikerer med den everste ledelse om blandt andet det planlagte omfang og den tidsmeessige
placering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the Pplanned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Udtalelse om ledelsesberetningen
Statement on Management’s Review

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for Management’s Review

Vores konklusion om &rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of
assurance conclusion thereon.

I tilknytning til vores revision af rsregnskabet er det vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet cller vores
viden opnéet ved revisionen eller pd anden made synes at indeholde veaesentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in
doing so, consider whether Management’s Review is taterially inconsistent with the Financial Statements or our
knowledge obtained during the audit, or otherwise appears 1o be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede oplysninger i
henhold til &rsregnskabsloven.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under
the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med drsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with the requirements of the Danish Financial Statement Act, We did
not identify any material misstatement of Management’s Review,

Hjerring, den 3a/ 1% 2017

RR REVISION

registreret revisor
registered accountant
medlem af FSR — danske revisorer
member af FSR - Danish auditors
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Ledelsesberetning
Management’s review

Selskabets veesentligste aktiviteter
The principal activities of the enterprise

Selskabets aktiviteter er fabrikationsvirksomhed.
The activities of the company consist fabrication,

Udvikling i aktiviteter og pkonomiske forhold

Development in activities and economic conditions

Der forventes fastholdelse af virksomhedens aktivitetsniveau samt en forbedret indtjening herpa.
The management expects the company to maintain their level of activity even increase earnings,
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Accounting policies

Generelt
General

Arsregnskabet er udarbejdet i overensstemmelse med bestemmelserne i arsregnskabsloven for klasse
B-virksomheder med enkelte tilvalg af reglerne for klasse C-virksomheder.

The annual report has been presented in accordance with the provisions of the Danish financial statements Act Jfor
reporting class B enterprises with some optional rules Jor reporting class C enterprises.

Ved regnskabsafleggelsen er anvendt falgende regnskabspraksis, der er uzndret i forhold til sidste ar:
The accounting polices have been applied consistently with previous year.

Generelt om indregning og méiling
Recognition and measurement in general

I resultatopgerelsen indregnes indtamgter i takt med, at de indtjenes, herunder indregnes
verdireguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities.
All expenses including depreciation, amortisation, writedowns, provisions.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideli gt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nir det er sandsynligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan méles palideli at.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

At the first recognition, assets and linbilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Certain financial assets and liabilities are measured at amortised cost, recognsing a constant effective interest over the

term. Amortised cost is stated at initial cost less any deductions and with addition/deduction of the accumulated
amortization of the difference between cost and nominal amount.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden
érsregnskabet afl@gges, og som be- eller afkrzefter forhold, der eksisterede pa balancedagen.

At recogniiion and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Anvendte undtagelsesbestemmelser
Derogations

Den cksterne arsrapport er udarbejdet i sammendraget form, og visse oplysninger er udeladt i
overensstemmelse med arsregnskabslovens regler.

The external annual report has been prepared in a summary form, and certain information has been omitted in
accordance with the Danish Financial Statements Act.

Resultatopgerelse
The profit and loss account

Bruttoresultat

Gross profit

Nettoomsatningen er sammendraget med omkostninger i overensstemmelse med drsregnskabslovens §
32.

Net sales are aggregated with costs in accordance with the Danish Financial Statements Act §32

Skat

Arets skat, som bestir af rets aktuelle skat og forskydning i udskudt skat indregnes i
resultatopgerelsen med den del, der kan henfares til &rets resultat, og direktc pa egenkapitalen med den
del, der kan henferes til posteringer direkte pd egenkapitalen.

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is recognized in the
income statement by the portion that can be attributed to the profit for the year, and is recognized directly in the equity
by the portion that can be attributed to entries directly to the equity.

En udskudt skatteforpligtelse afswttes i passiver under hensattelser mens et udskudt skatteaktiv
oplyses i note.

Deferred tax liability is allocated to Liabilities under provisions while a differed tax asset is disclosed in note.

o I, P |

Selskabet er sambeskattet med moderselskabet.

The company is subject to the Danish legislation concerning compulsory Joint taxation with the Danish group
enterprises.

Balancen
The balance sheer

Anlzegsaktiver

Fixed assets

Driftsmidler

Other plants, operating assets and equipment
Driftsmidler maéles til anskaffelsessum tillagt handelsomkostninger med fradrag af akicumulerede

afskrivninger.
Other plants, operation assets and equipment are measured at cost less accumulated depreciation.
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Ordinzre leasingydelser fares i resultatopgerelsen.
The ordinary leases enter in the profit and loss account

Afskrivninger

Depreciation

Drifismidler afskrives lineaert, Afskrivningeme er baseret pi en vurdering af de enkeltes aktivers
driftsekonomiske levetider, og afskrives saledes:

Straight-line depreciation is provided on the basis of an assessment of the expected useful lives of the assets and their
residual value as follows:

Driftsmidler (restvaerdi kr. 867.845) ...........cccrvmvereomromeemeooneeoesoseosoeoo 5-10 ar
Other plants, operating assets and equipment (residual yaiue kr. 867.845 ).c..euvuerereeesrereesseesseeeeooooo 5-10 year

Fortjeneste eller tab ved afhandelses af materielle anlegsaktiver indregnes i resultatopgerelsen under
andre driftsindteegter eller andre driftsomkostninger.
Profil or loss is recognised in the profit and loss account as other operating income or other operating expenses.

Finansielle anlzegsaktiver
Financial fixed assets

Kapitalandele og depositum males til kostpris. I tilfelde, hvor kostprisen overstiger
nettorealisationsveerdien, nedskrives til denne lavere vaerdsi.

Equity investments in subsidiaries, associates and deposit measured at the cost or impaired to the lower of realization
amount and cosi price.

Omregning af fremmed valuta
Foregin currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en
finansiel post.

Foreign currency translation Transactions in foreign currencies are translated at the rate of exchange on the

transaction date, Exchange differences ahsing between the rate on the transaction date and the rate on the payment
date are recognised in the income statement as a Jinancial income or expense,

Tilgodehavender, geld og andre monetzre poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé
tidspunkiet for tilgodehavendets eller geldens opstden indregnes i resultatopgerelsen under finansielle

indtagter og omkostninger.

Acceunts receivable, payable and other monelary items in foreign currencies that are not settled on the balance sheet
date are translated af the exchange rate on the balance sheet date. The difference between the exchange rate on the
balance sheet date and the exchange rate at the time of occurrence of the receivable or Payable is recognised in the
income statement as financial income or expenses.

12
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Vardiforringelse af anlegsaktiver
Impairment of assets

Den regnskabsmeessige vaerdi af immaterielle og materielle anlagsaktiver samt kapitalandele i
dattervirksomheder vurderes arli gt for indikationer pa veerdiforringelse ud over det, som udtrykkes ved
afskrivning,

The carrying amount of assets is assessed annually for indications of impairment over and above what is reflected in
depreciation/amortisation.

Foreligger der indikationer pa veardiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis denne er
lavere end den regnskabsmassige veerdi.

If there are indications of impairment, on impairment test is conducted of individual assets or group of assets. The assets
or groups of assets are impaired to the lower of recoverable amount and carrying amount.

Oms=tningsaktiver
Current assets

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. ] tilfeelde, hvor nettorealisationsvaerdien er
lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at the lower of cost accovding the FIFO principle and not realisable value.

Tilgodehavender

Receivables

Tilgodehavender méles til amortiseret kostpris, der sadvanligvis svarer til nominel vardi. Vardien
reduceres med nedskrivninger til imedegaelse af forventede tab pd baggrund af en individuel
vurdering,

Receivables are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
write down takes place on the basis of an individual assessment.

Igangvaerende arbejder
Contract work in progress

Igangvarende arbejder, indregnes under "Tilgodehavender fra salg og tienesteydelser” males til
kostpris incl. direkte henfarbare omkostninger tillagt forventet acontoavance.
Contract work in progress is recognized in receivables measured to cost incl. refer expenses added profit.

Periodeafgraensningsposter
Accrued income and deferred expenses

Periodeafgransningsposter indregnes under aktiver og omfatter atholdte omkostninger vedrerende
efterfolgende regnskabsér.

Accrued income and deferred expensen incurred in respect of the next financial year.
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Anvendt regnskabspraksis
Accounting policies

Egenkapital — udbytte

Egquity-divedends

Foresléet udbytte indregnes som en forpligtelse pd tidspunktet for vedtagelse pd den ordinzre
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises som en
sarskilt post under egenkapitalen.

Proposed dividend is recognized as a liability at the time of adoption at the Annual General Meeting (date of
declaration). Dividends expected to be paid for the Year are recognised as a special item.

Gzldsforpligtelser
Liahilities

G=ld
Debr

Geeld i ovrigt er indregnet til dagsveerdi, der for de gvrige geldsposter svarer til nominel veerdi.
Other liabilities are measured fair value usually corvesponds to the nominal value of the linbility.

Skyldig skat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat af arets skattepligtig indkomst

reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte a’contoskatter.
Current tax liabilities are recognised in the balance sheet as the calculated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous vears and taxes paid on account.

Udskudt skat males af midlertidige forskelle mellem regnskabsmassig og skattemzssig veerdi af
aktiver og forpligtelser.

Deferred tax is measured on the temporary differences between the carrying amount and the tax value of assets and
liabilities.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil vere geldende, nir denne udskudte skat forventes udlest som aktuel skat. For indevarende 4r er
anvendt en skattesats pa 22 %.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force on the balance
sheet date would be applicable when the deferred tax is expected to crystallise as current tab. For the current year the
tax rate 22% has been applied,
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Resultatopgerelse 1. juli — 30. juni
Profit and loss account 1. July — 30 June

Note 2016/17 2015/16
BruttOreSultat. ... icvroiveeccenremmrmnsnssssscscnsnsssssesssssessonsesssssnns 13.667.474 17.468.964
Gross profit
Lon og personaleomKostninger ............o.ooo.ovevovooeoeooo 1 (12.631.057)  (14.748.159)
Staff costs
Resultat for afskrivninger......co.ccvvvescereemereresssssssssssnsnn. 1.036.417 2.720.805
Profitlloss before depreciation
ALSKIVINZET ...ttt 2 (260.669) (215.913)
Depreciation
Resultat for finansielle PoSter.....ovuuirecmrmreeereresromssssenssssn 775.748 2.504.890
Operating profit
Finansielle indt@gter .........oevueviuoeoveee e 57.129 129.539
Financial income
Finansielle udgifter ..........coooueveeeeeoeeooeeeeeseo oo (269.299) (31.653)
Financial expenses
ReSUHAL fOr SKat..u..ucniecrceeeeirccereeeeseeteeecsnssessesosemeesesssee, 563.578 2.602.776
Results before tax
ATELS SKAL oo rveeeoee oo 3 (299.962) (222.800)
Tax on result/loss for the year
ATCLS FESUMAL uvuvsennsenserssssamssssssnscsssseesssesensssssseeessssessesne 263.616 2.379.976
Results for the pear
Forslag til resultatdisponering
Proposed distribution of the results
Forslag til udbytte for regnskabsret .............o.ooooovevooo. 0 2.300.000
Proposed dividend for the financial year
Overfart til NEStE Ar...ovoveveceeeciieeeceee e 263.616 79.976
Retained earnings
B oot sercnescecestsene st sas e rsssrasseseseesesessmeas e 263.616 2.379.976
Total
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Balance 30. juni

Balance sheet 30 June

Note 2017 2016
Aktiver
Assets
BYBINGET ..ottt eee s 0 699.728
Property
DOfISMIAIET ...t 3.712.869 2.448.200
Other plants, machinery and equipment
Materielle anlzegsaktiver i alt..........cccveeeesreememmresearesssessnons 3.712.869 3.147.928
Tangible fixed assets in total
Ansvarlig 1&nekapital...............cooooeooveoeenroooooeso 2.000.000 2.000.000
Subordinated loan capital
DePOSITUM ...t 75.000 75.000
Deposits
V&IAIPADITET ..ot 5.250 5.250
Securities
Finansielle anlaegsaktiver 1 alt........cooeveeeeveerevmveresesssesrnns. 2.080.250 2.080.250
Financial fixed assets in totalt
AnleegsaKtiver i alt.....uiieeiceneeenernssiesensisesssrrssssessessoseses 5.793.119 5.228.178
Fixed assets in total
VArlAZer ..o 1.071.015 364.030
Inventories
Varebeholdninger i alt ........cooevemvneeeecmrneeeensseseneeenesesessnn, 1.071.015 364.030
Inventories in total
Tilgodehavender fra salg og tjenesteydelser ..............ooooo....... 8.377.800 15.729.803
Receivables
Tilgodehavender tilknyttede selskaber-.................ocoovvoovoon . 1.182.540 924.998
Receivables from group enterprises
Andre tilgodehavender ...............ooueeeeoeeeevorereee 1.455.654 542.947
Others debtors
Periodealgransningsposter.............ocooovvvvoveoemoeeeoo 231.772 251.073
Accruea income and deforred expenses
Tilgodehavender i alt.........ccoecrvversiisieneeereeersssenssseeneesossas. 11.247.766 17.448.821
Total receivables
Likvide beholdninger i alt.........cooeveereeersvcerennsossoresesenssnns 1.600.916 99.584
Available funds
Omsetningsakaver i alt...ceeverriieecnreneeesesensesssesssemsenens 13.919.697 17.912.435
Current assels in total
AKGVET F AL ceerrvniitisirereecnecencessesssmeensesensssesssssoemssosons 19.712.816 23.140.613

Assets in total
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Balance 30. juni

Balance sheet 30 June

Note 2017 2016
Passiver
Eguity and liabilities
Selskabskapital............vvvvevreeouieeeecreeeesosesesoeeeooooooo 500.000 500.000
Share capital
Overfort eSUMat ...........oouecveeeeeeeeeeeeoeoeo 9.994.094 9.730.478
Retained carnings
Forslag til udbytte for regnskabséret ... 0 2.300.000
Proposed dividend for the finansial year
Egenkapital i alt.....ivvcvcrrienesreeeseseresnesesesosseessoen, 4 10.494.094 12.530.478
Equity in total
Hensettelse udskudt skat .........ooooooevveeve 387.400 278.200
Provisions deferred tax
Hensatte forpligtelser i alt ...........ocereveveemveressneenessoonn, 387.400 278.200
Provisions in total
Realkreditinstitut ..........oovueeveroroeceeeese oo 0 282.739
Debt to credit institution
ANden &I ........coovvmrerieeeeeeee e 190.762 187.000
Other payables
Langfristede gldsforpligtelser i alt...........oovvoveeveroooonn, 3 190.762 469.739
Total leng term payables
Kreditinstitut ..........oooovvmvervoeeiieeereeeeeeeoo 804.687 940.986
Bank debts
Leveranderer af varer og tjenesteydelser .................o............ 224.557 634.134
Trade payables
Geeld tilknyttede selskaber..................cooovovmrovvoo 6.969.937 3.088.034
Payables group enterprise
Geld virksomhedsdeltagere og ledelse..............ooovevooon. 0 385.368
Payables mangement
Anden kortfristet geeld..............ccovovmooeeeeeioo 641.379 4.763.674
Other short-term debts
Kortfristede gzeldsforpligtelser i alt ...........vvvueeemonnnn, 8.640.560 9.862.196
Short-term liabilities in total
GldsTorpligtelser i alt .......ovruueveeermerereroneseesessesessenssnnns 8.831.322 10.331.935
Liabilities in total
PASSIVEL  Alt..nniiiisicinearereiensressianesicsrssreessomsessssessssenenes 19.712.816 23.140.613
Equity and liabilities in total
EventualforpligtelSer .........ooo.ovviuemeemeeeeeo 6
Contigent liabilites
Sikkerhedsstillelser ...........oooovvveeieooeee 7
Security provided




Noter til drsrapporten

Lon og personaleomkostninger 2016/2017 2015/16
Staff costs

LONNINEET ... 11.108.312 13.200.476
Salaries and wages

PONSIONET....cooooeiiten e 895.421 885.391
Pension costs

Andre sociale Udifter...............e.eveeevomeeeoseoo 627.324 662.292

Other costs for social security

12.631.057 14.748.159

Gennemsnitligt antal fuldtidsbeskaftigede............................. 21 24

Avarage number of employees

Afskrivninger 2016/17 2015/16
Depreciation
BYZNINGET co.voivoeerieenee et 0 8.269
Property
DIfSIHAIET. ...t 260.669 207.646
Other plants, operating assets sand equipment

260.669 215.915
Arets skat 2016/17 2015/16
This year’s tax
Arets aktuelle SKat............cuueuurrmuneeeroesrooeerooecoo 190.762 187.000
This year’s current tax
Arets udskudte sKat............ooowvvroooooroeeoooo 109.200 35.800
Deferred tax

299.962 222.800
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Noter til drsrapporten

Egenkapital Selskabs- Overfort Udbytte
Equity kapital resultat
Proposed I alt
Share capital Retained dividend for
earnings the finansial
Yyear Total
Saldo primo...........ccoueeveeernnnn.. 500.000 9.730.478 2.300.000 12.530.478
Balance, beginning of year
Udbetalt udbytte.................... 0 0 (2.300.000) (2.300.000)
Divided paid
Forslag til drets
resultatdisponering.................. 0 263.616 0 263.616
Proposed distribution of the results
Egenkapital ultimo.................. 500.000 9.994,094 0 10.494.094
Equity end of year
Der er ikke sket &ndringer i selskabskapitalen de seneste 5 4r.
The share capital has not been changed the latest § years
Selskabskapital
Share capital
Aktiekapitalen er fordelt siledes:
The share capital consist of:
A-aktier, 500 stk. 2’ nom, 1.000 KT.......ovoooeeooo 500.000
A-shares
500.000
Langfristede Restgzeld Afdrag Restgzeld Restgzeld
gaeldsforpligtelser 30.06.2017 nzste ar efter 1 ar efter 5 ar
Long term payables
Total Repayment Total Total payables
payables at Jirst pear payables at at 30.06.2022
30.06.2017 30.06.2018
Anden gaeld...........oooovviei 190.762 0 190.762
Other payables
190.762 0 190.762
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Noter til drsrapporten

Eventualforpligtelser
Contigent liabilites

Virksomheden har, udover almindelige leverandergarantier ingen kautions- eller
garantiforpligtelser.

The company has beyond ordinary supplier guaraniees, no warranties.

Den i virksomheden pahvilende udskudt skat udger kr. 387.400.
The company’s defferred tax amounts kr. 387.400.

Selskabet af indgéet leasingkontrakter, som ikke er aktiveret i arsrapporten.
The company has entered lease agreements which is not reflected in the balance sheet,

Leasingkontrakterne har en restlebetid p4 10 — 22 maneder med en samlet rest leasingydelse
pakr. 142.496.

The company has concluded operating lease agreement with terms to maturity of up to 10-22 months and a
total liability of kr. 142.496,

Koncernens danske selskaber hafter ubegraenset og solidarisk for danske selskabsskatter og
kildeskatter pa udbytter, renter og royalties indenfor sambeskatningskredsen. Den samlede
skyldige sclskabsskat fremgar af arsrapporten for Nova Holding ApS, der er
administrationsselskab i forhold til sambeskatningen.

The company is proportionaly liable for any obligation to withhola tax on interest, royalties and dividends
of the jointly taxed companies Nova Holding ApS beaing the administration company, the company is

subject to the Danish scheme of joint taxation and it is propertionally liable for tax claims within the Joint
faxation scheme.

Sikkerhedsstillelser
Security provided

Til sikkerhed for selskabets engagement med pengeinstitut deponeret folgende sikkerheder-
As security for debt the bank has reserved security proviede:

Kr. 1.750.000 virksomhedspant med pant i:
Kr. 1.750.000  Security in company assets representing:
- driftsinventar og driftsmateriel
- Other plants, operation assets and equipment
- lager af ravarer, halvfabrikata og ferdigvarer
Inventories
- simple fordringer
- Trade debtors
(regnskabsmaessig veerdi pr. 30.06.2017 kr. 10.579.958).
(Carrying value at 30.06.2017 kr. 10.579,958).
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