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LEDELSESPATEGNING

Management's statement

Ledelsen har dags dato aflagt &rsrapporten for
perioden 1. januar - 31. december 2015 for
Fourcorn ApS.

Arsrapporten er aflagt i overensstemmelse med
Arsregnskabsloven,

Vi anser den valgte regnskabspraksis for hensigts-
mzessig siledes, at rsrapporten giver et retvisende
billede af selskabets aktiver og passiver, finansielle
stilling samt resultatet.

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Today the Executive Board have discussed and
approved the Annual Report of Fourcom ApS
Jor the period 1 January - 31 December 20135,

The Annual Report was prepared in accordance
with the Danish Financial Statements Act,

In our opinion, the annual accounts give a true
and fair view of the assets, liabilites and financial
position of the company,

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Norresundby, den 1. maj 2016
Narresundby, May 11, 2016

DIREKTION



DEN UAFHENGIGE REVISORS ERKIL.ERINGER
Auditors report

Til kapitalejerne i Fourcom ApS

Pitegning pi drsregnskabet

Vi har revideret drsregnskabet for Fourcom ApS

for regnskabséret 1. januar — 31. december 2015,
omfattende anvendt regnskabspraksis, resultatop-
garelse, balance og noter. Arsregnskabet udarbejdes
efter Arsregnskabsloven.

Ledelsens ansvar for firsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et Ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med Arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nadvendig for at udarbejde et Ars-
regnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om Ars-
regnskabet pd grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kreever,
at vi overholder etiske krav samt planlsegger og
udfarer revisionen for at opni haj grad af sikkerhed
for, om &rsregnskabet er uden vassentlig fejlinfor-
mation.

En revision omfatter udforelse af revisionshandlinger
for at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athenger
af revisors vurdering, herunder vurdering af risici for
veesentlig fejlinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risikovur-
deringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et &rs-
regnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er
passende efter omstzndighederne, men ikke at ud-
trykke en konklusion om effektiviteten af virksom-
hedens interne kontrol. En revision omfatter endvidere

To the shareholders of Fourcom ApS

Report on the Annual Report

We have audited the financial statements Fourcom
ApS for the financial year I January - December
31 2015, the financial statements comprise a sum-
mary of significant accounting policies, the income
statemeni, balance sheet and notes. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility for the financial
Statements

Management is responsible for the preparation of
Sfinancial statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Further Management is responsible for such internal
control as Management determines is necessary to
enable the preparation of financial statements that
are free from material misstatement, whether due to
Jraud or error,

Anditor’s Reaponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conduc-
ted our audit in accordance with International Stan-
dards on Auditing and additional requirements under
Danish audit regulation. This require that we comply
with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the
Sinancial statements is free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the
financial statements, whether due tp fraud or ervor, In
making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation
and fair presentation of the financial statementis in
order to design audit procedures that are appro-
priate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evalu-

-fortszttes/continued-
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Auditors report

-fortsat-

vurdering af, om ledelsens valg af regnskabspraksis

er passende, om ledelsens regnskabsmzssige skan
er rimelige samt den samlede praesentation af &rs-
regnskabet.

Det er vores opfattelse, at det opniede revisions-
bevis er tilstreekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at Arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og den finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2015 i
overensstemmelse med Arsregnskabsloven.

Udtalelse om ledelsesberetningen
Vi har i henhold til Arsregnskabsloven gennemizst

ledelsesberetningen. Vi har ikke foretaget yderligere

handlinger i tillaeg i} den udforte revision af &rs-
regnskabet. Det er pA denne baggrund vores op-
fattelse, at oplysningeme i ledelsesberetningen er i
overensstemmelse med Arsregnskabet,

-continued-

ating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made
by the Board of Directors and Board of Executives, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate te provide a basis for
our audit opinion,

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements gives a true
and fair view of the company’s financial position at

31 December 2015 and of the results of the company's
aperations for the financial year I January - 31 Decem-
ber 2015 in accordance with the Danish Company
Accounting Act.

Statement on the Management’s review

We have read the Management's review in accor
dance with the Danish Financial Statements Act. We
have not performed any procedures additional to the
auidit of the financial statements. On this basis, in our
opinion, the information provide in the Management's
review is consistent with the Annual Report.

Svendborg, den 11. maj 2016
Svendborg, May 11, 2016

REviSIONSFIRMAET EDELBO
STATSAUTORISERET REVISIONSPARTNERSELSKAB
CVR. NR. 35486178
CVR. NQ, 35486178

statsautoriseret revisor

state-aut. public accountant



SELSKABSNAVN:

Company name

DIREKTION:
Executive Board

REVISOR:
Auditor

SELSKABSOPLYSNINGER

Company information

Fourcom ApS
Qstre Feelledve) 8
9400 Nerresundby

CVR-nr. 36 71 72 60
CVR no. 33 77 67 99

Hjemstedskommune: Aalborg
Registered office: Aalborg

Regnskabsér: 8. regnskabsir
Financial year: 8th financial year

Lars Ellitsgaard

RevisionsFirmaet Edelbo
Statsautoriseret Revisionspartnerselskab
"Kogtvedlund”

Kogtvedparken 17

5700 Svendborg



LEDELSESBERETNING

Management's review

HOVEDAKTIVITETER

Selskabets aktivitet bestdr i engroshandel med
it-udstyr og lignende produkier.

UDVIKLING I AKTIVITETER OG
PBKONOMISKE FORHOLD

Seiskabets resultat for perioden 1. januar - 31.
december 2015 udviser et resultat pA 65.392 kr.
Resultatet anses for mindre tilfredsstiliende.

Der forventes et positivt resultat for det kommende
ar.

BEGIVENHEDER EFTER REGNSKABS-
ARETS AFSLUTNING

Der er efter regnskabsirets afstutning ikke indtruffet

begivenheder, som veesentlig vil kunne pavirke sel-
skabets finansielle stilling.

Principal activities
The company's activity is wholesale IT equipment and
related products.

Development in activities and financial position

The result of the company for the financial year
1 January - 31 December 2015 shows a profit of
DKK 65.392.

The result considers to be less satisfactory.

1t forecast a profit for the coming year.

Events occuring after the end of the financial year

No events have occurred afler the end of the
Jfinancial year which would have a significant
influence on the company's financial position,



ANVENDT REGNSKABSPRAKSIS

Accounting policies

Arsrapporten for Fourcom ApS for perioden 1.
Jjanuar - 31. december 2015 er aflagt i overens-
stcmmelse med Arsregnskabslovens bestemmelser
for klasse B-virksomheder.

GENERELT OM INDREGNING OG MALING

I resultatopgerelsen indregnes indteegter i takt med,
at de indtjenes, herunder indregnes verdireguleringer
af finansielle aktiver og forpligtelser, der males til
dagsverdi eller amortiseret kostpris. Endvidere ind-
regnes omkostninger, der er afholdt for at opni &rets
indtjening, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefiersel som folge af
eendrede regnskabsmessige skeon, der tidligere har
veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige akonomiske fordele vil fragh
selskabet, og forpligtelsens veerdi kan miles palideligt.

Ved forste indregning miles aktiver og forpligtelser
til kostpris. Efierfalgende miles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser miles til
amortigeret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lobetiden, Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belab.

Ved indregning og miling tages hensyn til forudsige-
lige tab og ricisi, der fremkommer inden Arsregnskabet
afleegges, og som be- eller atkrefier forhold, der
cksisterede p balancedagen.

The annual accounts of Fourcom ApS for the
period 1 January - 31 December 2015 have been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to
medium-sized reporting class B enterprises.

Recognition and measurement

Income is recognised in the profit and loss account as
earned, including value adjustments of financial
assets and liabilities measured at fair value or
amaortised cost. Moreover, all expenses incurred to
achieve the earnings for the year are recognised in
the profit and loss account, including despreciation,
amortisation, write downs and provisions as well as
reversals due to changed accounting estimates of
amounts that have previously been recognised in the
profit and loss account.

Assets are recognised in the balance sheet when it is
probabie that the future economic benefits will flow to
the company and the value of the asset can be reliably
measured.

Liabilities are recagnised in the balance sheet when
an ouiflow of economic benefits is probable and when
the liahility can be reliably measured.

Upon initial recognition, assets and liabilities are
measured at cost. Subseguently, assets and liabilities
are measured as desribed below for each individual
item.

Certain financial assets and liabilities are measured
at amortised cost whereby a constant effictive interest
raie is recognised during the term. Amortised cost is
calculated as original cost less repayments and
addition/deduction of the accumulated amortisation
of the difference between cost and nominal value.

Upon recognision and measurement, predictable
losses and risks occurring prior to the presentation of
the annual accounts and which confirm or disconform
conditions existing at the balance sheet date are taken
into account.

-fortszettes/continued-



ANVENDT REGNSKABSPRAKSIS

Accounting policies
-fortsat- -continued-
RESULTATOPGORELSEN Profit and loss account
NETTOOMSATNING Net turnover

Nettoomsaetningen ved salg af varer og tjeneste-
ydelser indregnes i resultatopgarelsen, nir levering
og risikoovergang til keber har fundet sted inden
firets udgang og hvis indteegten kan opgeres palideligt
og forventes modtaget,

Nettoomsztning indregnes ekskl. moms og afgifter
opkrzvet pA vegne af tredjemand og med fradrag af
rabatter i forbindelse med salget.

ANDRE DRIFTSINDTAGTER OG
-OMKOSTNINGER

Andre driftsindtzgter og -omkostninger indeholder
regnskabsposter af selundeer karakter i forhold til
virksomhedens hovedaktivitet.

ANDRE EKSTERNE OMKOSTNINGER

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pd debitorer, operationelle leasingomkostninger mv.

FINANSIELLE POSTER

Finansielle indteegter og omkostninger indregnes i
resultatopgarelzen med de belob, der vedrerer regn-
skabséret. Finansielle poster omfatter renteindteegter

og -omkostninger, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevinster og

-tab vedrerende veerdipapirer, geld og transaktioner i
fremmed valuta, amortisering af realkreditlin samt
tillep og godtgerelse under acontoskatteordningen mv.

SKAT AF ARETS RESULTAT

Arets skat, der bestdr af drets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopgoreisen
med den del, der kan henfores til rets resultat, og
direkte pi egenkapitalen med den del, der kan henfares
til posteringer direkte pa egenkapitalen.

The net turnover from the sale of goods and services
is recognised in the profit and loss account provided
that transfer of risk to the buyer has taken place
before year-end and that the income can be reliably
measured and is expected to be received,

Net turnover is measured exclusive of VAT and
taxes charged on behalf of a third party less
discounts in connection with the sale.

Other operating income and expenses

Other aperating income and expenses comprise items
of a secondary nature to the core activities af the
company.

Other external expenses

Other external expenses comprise expenses incurred
to distribution, sales, marketing, administration,
locations, bad debts and operating leases, eic.

Financial income and expenses, net

Financial income and expenses are recognised in the
profit and loss account with the amounts which
concern the financial year. Financial income and
expenses include interest income and costs, financial
costs in connection with financial leasing, realised
and unrealised capital gains and losses concerning
securities, debt and foreign currency transations,
amortisation of morigage loans as well as addition
and reimbursement under the tax prepayment scheme,

Tax on profit for the year

Tax for the year consisting of current tax for the vear
and change in deferred tax is recognised in the profit
and loss account with the share attributable to profit
of the year and directly to the equity which the share
attributable to entries directly to equity.

-fortseettes/continued-
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Accounting policies

-fortsat-

Moderselskabet og de danske koncernvirksomheder

er sambeskattede. Den danske selskabsskat fordeles
mellem de sambeskattede danske selskaber i forhold
til disses skattepligtige indkomster. I tilknytning hertil
modtager virksomheder med skattemsessigt underskud
sambeskatningsbidrag fra virksomheder, der har kunnet
anvende detie underskud fil nedszttelse af eget skatte-
massige overskud. Moderseiskabet fungerer som
administrationsselskab for sambeskatningskredsen
siiledes, at moderselskabet forestir afregning af skatter
mv. til de danske skattemyndigheder.

BALANCEN
MATERIELLE ANLAEGSAKTIVER

Materielle anlegsaktiver miles til kostpris med fradrag
af akikumulerede afskrivninger. Afskrivningsgrundlaget
er kostpris med fradrag af forventet restverdi efter
afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkost-
ninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Der foretages linere afskrivninger baseret pé folgende
vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler ...............cccoociinineeee 5ér
Driftsmateriel og inventar .............ceeceecercvscvianns Sar
SORWALE .......coivm e ernc e nr e e s e 3-5&

Anskaffelser med en kostpris pA under 12.800 kr.
pr. enhed indregnes som omkostninger i resultat-
opgerelsen i anskaffelsesiret,

Fortjeneste eller tab ved afheendelse af materielle
anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
meassige veerdi pd salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under afgskrivninger.

-continued-

The parent company is jointly taxed with the Danish
group enterprises. The Danish corporation tax is
divided between the jointly taxed Danish companies in
proportion to their taxable income. In addition,
companies with a tax loss receive joint taxation
contribution from companies that have been able to
use this loss for a reduction of their own taxable
income. The parent company acls as an administration
company for the joint taxation group meaning that the
parent company is responsible for the tax settlement,
ete. to the Danish tax authorities.

Balance sheet
Tangible fixed assets

Tangible fixed asset are measured at cost less
accumulated depreciation. The depreciation basis is
cost less expected residual value afier ended useful
fife.

The cost comprises the purchase price and any cosis
directly attributable to the acquisition until the date
when the asset is available for use.

Depreciation is provided on a straight-line basis over
the expected useful life based on the following
evaluation of expected useful lives of the assets:

Improvement on leasehold ................ 5 years
Technical equipment and inventory ... 5 years
SOfWAre ...........co vt 3 -5 years

Acquisitions with a cost of less than DKK 12,800 per
entity are recognised as expenses in the profit and
loss account in the acquistion year,

Profit or loss in connection with disposal of tangible
Sixed assets is calculated as the difference between
selling price less selling costs and the book value at
the time of sale. Profit or loss is recognised in the
profit and loss account under depreciation.

-fortsxttes/continued-



ANVENDT REGNSKABSPRAKSIS

Accounting policies
-fortsat- -continued-
VAREBEHOLDNINGER Inventories

Varebeholdninger méles til kostpris efter FIFO-metoden.
I tilfelde, hvor nettorealisationsveerdien er lavere end
kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer omfatter anskaffelsespris
med tillzg af hjemtagelsesomkostninger.

Kostprisen for fremstillede ferdigvarer samt varer
under fremstilling omfatter kostpris for révarer,
hjzlpematerialer, direkte lenninger og direkte
produktionsomkostninger,

TILGODEHAVENDER

Tilgodehavender males til amortiseret kostpris, der
sdvanligvis svarer til nominel veerdi. Veerdien reduceres
med nedskrivning til imedegielse af forventet tab.

PERIODEAFGRENSNINGSPOSTER

Periodeafgreensningsposter indregnet under aktiver
omfatter afholdte omkostninger vedrerende efter-
folgende regnskabsér.

UDBYTTE

Udbytie, som forventes wdbetalt for aret, vises som

en seerskilt post under egenkapitalen. Foreslaet udbytte
indregnes som en forpligtelse pa tidspunktet for ved-
tagelse pa generalforsamling.

Inventories are measured at cost in accordance with
the FIFO method. If the net realizable value is lower
than the cost, inventories are written down to this
lower value.

Goods for sale are measured at cost, comprising pur-
chase price plus delivery costs less supplier bonus and
cash discounts.

Finished goods and work in progress aremeasured at
cost, comprising the cost of raw materials, consumables,
direct wages and salaries.

Debtors

Debtors are measured at amortised cost

which normally corresponds to nominal value.
Write-down is made for bad debt losses based on
an individual assessment of accounts receivable.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
subsequent financial year,

Dividend

Dividend which is expected paid for the vear is shown
as a separate item under equity. Proposed dividend is
recognised as a lability at the time of adoption at the
Annual General Meeting.

-fortseettes/continved-
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ANYENDT REGNSKABSPRAKSIS
Accounting policies

~fortsat-
SKYLDIG SKAT OG UDSKUDT SKAT

Udskudt skat miles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser. I de tilfelde, f.eks. vedrorende aktier,
hvor opgerelse af skattevaerdien kan foretages efter
alternative beskatningsregler, miles udskudt skat pa
grundlag af den planiagte anvendelse af aktivet hen-
holdsvis afvikling af forpligteisen.

Udskudte skatteaktiver, herunder skatteverdien af
fremfarselsberettiget skattemassigt underskud,

miles til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig ind-
tjening eller ved modregning i udskudte skattefor-
pligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoaldiver miles til netto-
realisationspris.

Udskudt skat males p& grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nér den udskudte skat forventes
udlest som aktuel skat. Fndring i udskudt skat som
folge af ndringer i skattesatser indregnes i resultat-
opgerelsen. For indevarende 4r er anvendt en skat-
tesats pd 22,0 %.

GAZALDSFORPLIGTELSER

Geld males til amortiseret kostpris svarende tif nominel
verdi,

OMREGNING AF FREMMED VALUTA

‘Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakurs-
differencer, der opstir mellem transaktionsdagens
kurs og kursen pd betalingsdagen, indregnes i resul-
tatopgerelsen som en finansiel post.

-contimued-
Taxes payable and deferred tax

Deferred tax is measured in accordance with the
balance sheet liability method on all temporary dif-
Jferences between the carrying value and the tax base
of assets and liabilities. In the cases, e.g. concerning
shares, in which a determination of the lax base can
be carried out based on alternative taxation rules,
deferred tax is measured based on the planned use of
the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of a tax
loss allowed for carryforward, are measured at the
value at which the asset is expected to be reaslised
either by tax elimination of future earnings or by
offsetting against deferred tax liabilities within the
same legal lax entity. Any deferred net assets are
megsured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates which based on the balance sheet legislation
apply when the deferred tax is expected to result in a
tax linbility as current tax. Changes in deferred tax as
a resull of changes in tax rates are recognised in the
profit and loss account. A tax rate of 22,0 % apply for
the current year.

Creditors

Debt is measured at amortised cost equal to a nominal
value.

Foreign currency transaction

Uponr initial recognition, transactions denominated in
Joreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange
differences arising berween the exchange rates at the
transaction date and at the date of payment are
recognised in the profit and loss account as an item
under financial income and expense, net.

-fortsattes/continued-
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ANVENDT REGNSKABSPRAKSIS

Accounting policies
-fortsat- -continued-

Tilgodehavender, gzld og andre monetare poster

i fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen
pi tidspunktet for tilgodehavendets eller gzeldsfor-
pligtelsens opstien cller indregning i seneste Arsregnskab
indregnes i resultatopgorelsen under finansielle indtzegter
og omkostninger.

Anlegsaktiver, der er kebt i fremmed valuta, miles ti}
kursen p transaktionsdagen.

Debtors, debt and other monetary items denominated
in foreign currencies are trans- lated at the exchange
rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date
and at the date on which the receivable or amount
payable arose or was recog- nised in the latest annual
accounts is recognised in the profit and loss account
under financial income and expenses.

Fixed assets purchased in foreign currencies are
measured at the exchange rate at the transaction date.



Note

1

BRUTTOFORTJENESTE

RESULTATO E ROR 2015
PROFIT AND LOSS ACCOUNT FOR 2015

GROSS PROFIT

PersonaleomKOBIINPEL .......ccceeammeeeiesisseionsaessesnssae sossensassmss sessasassassesnsssastrasseensens:

Staff expenses

RESULTAT FOR AFSKRIVNINGER M.V,

12.

PROFIT BEFORE DEPRECIATION ETC.

Depreciation

RESULTAT FOR FINANSIERING M.V,

PROFIT BEFORE FINANCING ETC.

Finansielle indteegter ...................

Financial income

Finansielle udGIfer .......cc.ocvcicrinicrinsecn s s e nsss e sesanane

Financial expenses

RESULTAT FOR SKAT

PRE-TAX PROFIT OR LOSS

Skat af drets resultat .....................

-------------------------------------------------------------------------

Tax on net profit or loss for the year

ARETS RESULTAT

PROFIT FOR THE YEAR

Forslag til resnltatdisponering:

Proposal for distribution of the profit for the year

Udbytte for regnskabsiret ............

Dividend for the financial year

Overfort resultat ..........ceceovveennns

Retained earnings

Disponeretialt ...._.........oocuueee.

Total distribution

..........................................................................

2015 2014

Kr. Kr.
3.264.930 3.599.542
2.714.654 3.193.561
550.276 405.981
156.885 163,747
393.391 242.234
647 2.501
304.582 458.966
89.457 -214.231
-24.065 50.538
65.392 -163.693
0 0
65.392 -163.693
65.392 -163.693




Note

B CE PR. 31 i

BALANCE SHEET AS AT 31 DECEMBER 20615

ANLAGSAKTIVER:
FIXED ASSETS

MATERIELLE ANLAGSAKTIVER:
TANGIBLE FIXED ASSETS

Indretning af lejede lokaler ...........ccoeccreniercncnenne

Improvement on leasehold

Driftsmidler og INVERLAT ...........ccoveecrnevrrnierseirerernnns

Technical equipment and inventory
Software

ANLAGSAKTIVER I ALT

AKTIVER
ASSETS

.............................................

..............................................

TOTAL FIXED ASSETS
OMSATNINGSAKTIVER:
CURRENT ASSETS

VAREBEHOLDNINGER:
INVENTORIES

Goods for resale

TILGODEHAVENDER:
DEBTORS

Tilgodehavende fra salg af vare- og tienesteydelzer
Amounts owed from the sale of goods and services

Andre tilgodehavender ..............ccoecvvemererecrcrcreninns

Other debtors

Udskudt skatteaktiv ........co..coerecrimessensvenincomnnessseane

Deferred tax

.............................................

..............................................

SalRleAbRRIAL e v ey T R I S T

Prepayments and accrued income

LIKVIDE BEHOLDNINGER

..............................................

CASH AT BANK AND IN HAND

OMSATNINGSAKTIVER I ALT

TOTAL CURRENT ASSETS

AKTIVER I ALT

TOTAL ASSETS

13.

2015 2014
Kr. Kr.

57.869 97.578
91.675 131.858
146.456 196.048
296.000 425,584
9.469.629 12.515.677
3.680.266 5.706.918
607.895 457.359
41.661 66.518
58.000 72.000
63.199 54.487
4.451.021 6.357.282
45,897 110.457
13.966.547 18.983.416
14.262.547 19.409.000




14.

BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AS AT 31 DECEMBER 2015

PASSIVER
LIABILITIES
Note 2015 2014
5 EGENKAPITAL: Kr. Kr,

EQUITY
Share capital
OVErfart TESUIAL .........cveiccsnenenscenese s it se st s sess s esss s s ssbsr e bs st et sassasssssssossesres 990.830 925.439
Retained earnings
Foresliet udbytte for regnskabsaret ............c.ccoimmiieeierersescese e sneeressasserenns 0 0
Proposed dividend for the financial year
EGENKAPITAL I ALT 1.740.830 1.675.439
TOTAL EQUITY

KORTFRISTEDE GALDSFORPLIGTELSER:
CREDITORS, AMOUNYS FALLING DUE WITHIN ONE YEAR

Vare: op omkostingspeeld ... . i i i S s 7.473.453 12,.169.474
Trade debtors
Gald tIl DANKEL ..ottt e e s eass e abs st 2 b bren e et ms b mb e nen 4.016.392 3.977.896
Debt to banks
ANAEN ZRIA ...ttt e sr e st st st snesemennen 1.031.872 1.586.191
Other creditors

12.521.717 17.733.561
GZALDSFORPLIGTELSER I ALT 12.521.717 17.733.561
TOTAL CREDITORS
PASSIVER I ALT 14.262.547 19.409.000
TOTAL LIABILITIES

6 EVENTUALFORPLIGTELSER
Contingent liabilities

7 SIKKERHEDSSTILLELSER
Security



Note

1

NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

BRUTTOFORTJENESTE
GROSS PROFIT

15.

Selskabet har i henhold til Arsregnskabslovens § 32 valgt at sammendrage posterne nettoomsztning, vareforbrug

og andre eksterne omkostninger i posten bruttofortjeneste.

In accordance with section 32 of the Danish Financial Statements Act, the management of the company has
decided tv aggregate the items turnover, cost of sales as well as other external costs in the item gross profit,

2015
PERSONALEOMKOSTNINGER Kr.

2014

STAFF EXPENSES

Personaleomkostninger sammensattes siledes;

Staff costs comprise:

Gager OF IONMINEEE ... e e e 2.455.708
Saleries

Sociale omkostninger og personaleudgifier ..............covveniiiiiinnniieirerienn, 258.946

2.914.219

279.342

Other social security costs and other staff expenses
2.714.654

3.193.561

Selskabet har i regnskabséret i gennemsnit beskeeftiget 7 medarbejdere,
In the financial year the company had an average of 7 employees.

SKAT AF ARETS RESULTAT

TAX ON NET PROFIT OR LOSS FOR THE YEAR

Skat af &rets resultat sammensaties siledes:

Income tax expense comprise:

Aktuel skat af Arets FESUNAL ..o e e s sese e e st e srsn e 0
Current income tax expense

Repulering HAlZere Ar. ... e s s oo e i S e e e s -7192
Prior-year adjustment

Regulering af udskUdt 8Kt ............coooviveericiirrerenssenessssssenseesesesseseesmsmenes e eessesen 24.857

-2.132

-48. 406

Adjustment of deferred tax
24,065

-50.538




NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

16.

Note
4 MATERIELLE ANLEAGSAKTIVER:

TANGIBLE FIXED ASSETS Indretning af  Driftsmidler og

lejede lokaler inventar Software

Improvement Technical Saftware

on leasehold  equipment and

inventory

Anskaffelsessum 1. januar 2015 ...........cou. 338.352 510.366 668.261
Acquisition cost at January 1st, 2015
ATetS HIZANE ..ocv.eercvercer e cvreeses s sessseser s ssssenssasaenemeenes 0 27.300 0
Additions during the year
Arets AfZANE .....ovcvuiiiiiieees e eeeseess et sees et 0 0 0
Disposals during the year
Anskaffelsessum 31. december 2015 .............ooirvieiinernnn, 338.352 537.666 668.261
Acquisition cost at December 31, 2015
Afskrivninger 1, januar 2015 .......coovceeeeveeceeerec e 240.774 378.409 472.213
Depreciation at January Ist, 2015
Arets afSKHVINGET ...vvverevemmseireserssonsrsrionneesns 39.709 67.583 49.593
Depreciation for the year
Disposals depreciation
Afskrivninger 31. december 2015 280.483 445991 521.806
Depreciation at December 31, 2015
Regnskabsmeessig veerdi 31. december 2015 .............. st 57.869 91.675 146.456
BOOK VALUE AT DECEMBER 31, 2015
Regnskabsmeessig veerdi 31. december 2014 ............ R—— 97.578 131.958 196.048

BOOK VALUE AT DECEMBER 31, 2014



NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

17.

Note
6 EGENKAPITAL: Anparts- Overfert
EQUITY kapital resultat Talt
Share capital Retained Total
earnings
Saldo PHMO .o s 750.000 925439 1.675.439
Balance, beginning of the year
Foresliet resultatfordeling ...........coceorevcercnsermesrennressereesssnsesnens 0 65.392 65.392
Proposed distribution of profits
750.000 990.830 1.740.830

7 EVENTUALFORPLIGTELSER:
CONTINGENT LIABILITIES

Selskabet har indgdet lejeafialer med en maksimal labetid ph 4 &r og en maksimal forpligtelse pa 500 tkr.

The Company has entered into tenancy agreement with a maximum maturity of 4 years and a maximum

commitment of DKK 500 thousand,

8 SIKKERHEDSSTILLELSER:
SECURITY

Selskabet har til sikkerhed for mellemvizrende med pengeinstitut, der pr. 31. december 2015 udger t.kr.3.978, udstedt

virksomhedspantebrev med en pélydende veerdi pa 4.000 t.kr.

The company as security for the bank that per. 31 December 2015 shall DKK 3.978 thousand, issued corporate

morigage with a face value of DKK 4,000 thousand.



