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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for ORTOS A/S
for regnskabsaret 1. januar - 31. december
2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Odense, den 19. juni 2024
Odense, 19 June 2024
Direktion:/Executive Board:

DocuSigned by:

N——137943310E67640A ..
Mads Harbo

adm. dir/birector

Bestyrelse/Board of Directors:

DocuSigned by:

E538FEREGBRBEAS]

DocuSigned by:

4 Ll (Swm Slbnason

ORTOS A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of ORTOS A/S for the
financial year 1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

DocuSigned by:

( & i
- Wlrov
) 8240
)

Gudjon Grimur Kérason
formand/chairman

S004UEZTUBAATL T

Sveinn Logi Sélvason

2 ——16371895A78000486...
Toémas Eiriksson
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent Practitioner’s report

Til kapitalejeren i ORTOS A/S

Konklusion

Vi har udfgrt udvidet gennemgang af
arsregnskabet for Ortos A/S for regnskabséaret
1. januar - 31. december 2023, der omfatter
resultatopggrelse, balance,
egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets
aktiviteter for regnskabséaret 1. januar - 31.
december 2023 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sméa virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge
disse standarder og krav er neermere beskrevet
i afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBACode) og de
yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opnaede bevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholder of ORTOS A/S

Conclusion

We have performed an extended review of the
Financial Statements of Ortos A/S for the
financial year 1 January - 31 December 2023,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including a summary of significant
accounting policies. The Financial Statements
are prepared in accordance with the Danish
Financial Statements Act.

Based on the work performed, in our opinion,
the Financial Statements give a true and fair
view of the financial position of the Company
at 31 December 2023 and of the results of the
Company operations for the financial year 1
January - 31 December 2023 in accordance
with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's Assurance Standard for Small
Enterprises and FSR - Danish Auditors’
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
“Practitioner’s responsibilities for the extended
review of the financial statements” section of
our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kreever, at vi planlaegger
og udferer handlinger med henblik pa at opna
begreenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfarer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespargsler til ledelsen
og, hvor det er hensigtsmeessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved den udvidede
gennemgang eller pd anden made synes at
indeholde veesentlig fejlinformation.

ORTOS A/S

Arsrapport 2023
Annual report 2023

Management'’s responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and
fair view in accordance with the Danish
Financial Statements Act, and for such internal
control as Management determines is
necessary to enable the preparation of
Financial Statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the Financial Statements,
Management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
Financial Statements unless Management
either intends to liquidate the Company or to
cease operations, or has no realistic
alternative but to do so.

Practitioner’s responsibilities for the
extended review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the
Financial Statements and, moreover, that we
perform supplementary procedures specifically
required to obtain additional assurance in
respect of our conclusion.

An extended review consists of making
inquiries, primarily of Management and others
within the enterprise, as appropriate, and
applying analytical procedures and the
supplementary procedures specifically required
as well as assessing the evidence obtained.

An extended review is less in scope than an
audit and, consequently, we do not express an
audit opinion on the Financial Statements.

Statement on Management’s Review

Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read Management’s Review and, in doing so,
consider whether Management’s Review is
materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i
ledelsesberetningen.

Hellerup, den 19. juni 2024
Hellerup, 19 June 2024
PriceWaterhouseCoopers
Statsautoriseret Revisionsaktieselskab
CVR-nr.3377 1231

DocuSigned by:

Torbun Jumsun
FEPRIENAB. ..

statsautoriseret revisor
State Authorised Public Accountant

mnel8651
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Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish
Financials Statements Act.

Based on the work we have performed, in our
view, Management'’s Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in
Management’s Review.

DocuSigned by:

Hise (luistine Phaff Follmann
rseeCHAMRRePhaff Folkmann

statsautoriseret revisor
State Authorised Public Accountant

mne49082
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
AdFESSE, postn r. by/Address, Postal code, City

CVR-Nr./cvr no.

Stiftet/estavlished
Hjemstedskommune/registered office
RegnSkabSér/Financial year
Hjemmeside/website

Te|9f0n/TeIephone

BeStyr6|Se/Board of Directors

Direktion/executive Board

Revision/auditors
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ORTOS A/S
Barstenbindervej 12A, 5230 Odense M

30703502

1. juli 20071 3uly 2007

Odense

1. januar - 31. decembersn January - 31 December

www.ortos.dk

+45 63 15 05 05

Gudjon Grimur Karason, formand/chairman
Sveinn Logi Sélvason

Toémas Eiriksson

Mads Harbo, Adm. dir/pirector
PriceWaterhouseCoopers

Statsautoriseret Revisionsaktieselskab
Strandvejen 44, 2900 Hellerup
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar
bestaet af at drive handel og produktion
indenfor bandagistbranchen samt anden
virksomhed forbundet hermed.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2023 udviser
et underskud pa 2.857.829 kr. mod et under-
skud pa 1.989.331 kr. sidste ar, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pa 16.768.567 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

ORTOS A/S

Arsrapport 2023
Annual report 2023

Business review

Like previous years, the principal activities are
trading and production within the prosthetics
industry and other related activities.

Financial review

The income statement for 2023 shows a loss
of DKK 2,857,829 against a loss of DKK
1,989,331 last year, and the balance sheet at
31 December 2023 shows equity of DKK
16,768,567.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat fgr finansielle poster

Profit/loss before net financials

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat far skat
Profit/loss before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat

Retained earnings/accumulated loss

ORTOS A/S

Arsrapport 2023

Annual report 2023

2023 2022
36.527.117  31.912.794
-39.199.764  -33.587.914
-914.628 -829.569
-3.587.275 -2.504.689
101.953 46.086
-178.852 -89.866
-3.664.174 -2.548.469
806.345 559.138
-2.857.829 -1.989.331
-2.857.829 -1.989.331
-2.857.829 -1.989.331
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anleegsaktiver

Fixed assets

Immaterielle anleegsaktiver

Intangible assets

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Materielle anlaegsaktiver

Property, plant and equipment
Produktionsanleeg og maskiner

Plant and machinery

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anleegsaktiver
Investments

Deposita, finansielle anleegsaktiver
Deposits, investments

Anleegsaktiver i alt
Total fixed assets

transport
to be carried forward

ORTOS A/S

Arsrapport 2023
Annual report 2023

2023 2022

0] 2.890

0] 2.890
372.167 245.007
883.817 1.354.815
604.299 760.218
1.860.283 2.360.040
1.193.133 1.193.133
1.193.133 1.193.133
3.053.416 3.556.063
3.053.416 3.556.063
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

DKK

transport
brought forward

Omseetningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Révarer og hjeelpematerialer
Raw materials and consumables
Varer under fremstilling

Work in progress

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende sambeskatningsbidrag

Joint taxation contribution receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

2023 2022
3.053.416 3.556.063
3.473.374 4.236.346
2.902.569 3.723.852
6.375.943 7.960.198

10.641.367 13.578.043
4.591.195 1.989.521
3.906 512.089
759.163 0]
11.404 11.067
1.166.491 931.551
17.173.526 17.022.271
2.725.514 6.751.626
26.274.983 31.734.095
29.328.399 35.290.158

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Pantsaetninger og sikkerhedsstillelser

Security and collateral

Neertstdende parter

Related parties

© 00 N P

ORTOS A/S
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2023 2022
5.000.000 5.000.000
11.768.567 14.626.396
16.768.567 19.626.396
3.523.652 3.791.394
2.570.036 6.532.988
6.466.144 5.339.380
12.559.832 15.663.762
12.559.832 15.663.762
29.328.399 35.290.158

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Aktiekapital Overfort resultat lalt
DKK Share capital Retained earnings Total

Egenkapital 1. januar 2023

Equity at 1 January 2023 5.000.000 14.626.396 19.626.396

Overfgrt via resultatdisponering 0 -2.857.829 -2.857.829
Transfer through appropriation of loss
Egenkapital 31. december 2023 5.000.000 11.768.567 16.768.567

Equity at 31 December 2023

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ORTOS A/S for 2023 er aflagt
i overensstemmelse med &arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre moneteere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetning indregnes i
resultatopgerelsen, safremt risikoovergang til
keber har fundet sted inden arets udgang, og
safremt indtaegten kan opggres palideligt og
forventes modtaget. Nettoomseaetningen
indregnes eksklusive moms og afgifter og med
fradrag af rabatter i forbindelse med salget.

ORTOS A/S

Arsrapport 2023
Annual report 2023

The annual report of ORTOS A/S for 2023 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The net turnover is recognised in the profit and
loss account when risk transfer to the buyer
have taken place before the end of the year,
and if the income can be determined reliably
and is expected to be received. The net
turnover is recognised exclusive of VAT and
taxes and with the deduction of any discounts
granted in connection with the sale.

13
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
aendring i lagre af ravarer og hjeelpematerialer
samt igangvaerende arbejder, omkostninger til
révarer og hjeelpematerialer samt eksterne
omkostninger.

Omkostninger til rdvarer og hjeelpematerialer

Vareforbrug omfatter omkostninger til keb af
révarer og hjelpematerialer med fradrag af
rabatter samt arets forskydning i
varebeholdninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer og
operationelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet
scrapveerdi for erhvervede immaterielle rettig-
heder afskrives linezrt over den forventede
brugstid. Erhvervede immaterielle rettigheder
omfatter patenter, rettigheder og licenser.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Produktionsanleeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

ORTOS A/S

Arsrapport 2023
Annual report 2023

Gross profit

The gross profit comprises the net turnover,
changes in inventories of raw materials and
consumables and work in progress, raw
materials and consumables and external costs.

Raw materials and consumables

Costs of sales includes costs for the purchase
of raw materials and consumables less
discounts and changes in inventories.

Other external expenses

Other external costs comprise costs for
distribution, sales, advertisement,
administration, premises, loss on debtors, and
operational leasing costs.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
acquired IP rights is amortised over the
expected useful life. Acquired IP rights include
patents, rights and licences.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3 ar/years

3-10 ar/years
3-10 ar/years

3-10 ar/years
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger
i resultatopggrelsen.

Fortjeneste eller tab ved afhaendelse af
materielle anleegsaktiver opggres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre
driftsindteegter eller andre driftsomkostninger.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger
indeholder renter samt realiserede og
urealiserede kursgevinster og kurstab
vedrgrende transaktioner i fremmed valuta
m.v. Finansielle indteegter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret.

Skat

Arets skat, der bestar af arets aktuelle
selskabsskat og eendring i udskudt skat,
indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler
om tvungen sambeskatning af koncernens
danske virksomheder.

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
geeldende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

ORTOS A/S
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Minor assets with an expected useful life of
less than 1 year are recognised as costs in the
profit and loss account in the year of
acquisition.

Profit or loss deriving from the sales of
tangible fixed assets is measured as the
difference between the sales price reduced by
the selling costs and the book value at the time
of the sale. Profit or losses are recognised in
the profit and loss account as other operating
income or other operating expenses.

Financial income and expenses

Net financials comprise interest and realised
and unrealised capital gains and losses
concerning transactions in foreign currency,
etc. Financial income and expenses are
recognised in the profit and loss account with
the amounts that concerns the financial year.

Tax

The tax for the year comprises the current tax
for the year and the changes in deferred tax,
and it is recognised in the profit and loss
account with the share referring to the results
for the year.

The company is subject to the Danish
legislation concerning compulsory joint
taxation with the Danish group enterprises.

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anleegsaktiver omfatter
andre erhvervede immaterielle rettigheder.

Andre immaterielle anleegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af eventuel forventet restveerdi efter afsluttet
brugstid. Afskrivningsperioden og restveerdien
fastseettes pa anskaffelsestidspunktet og
revurderes arligt. Overstiger restveerdien
aktivets regnskabsmeessige veerdi, ophgrer
afskrivningen.

Ved e&ndring i afskrivningsperioden eller
restveerdien indregnes virkningen for
afskrivninger fremadrettet som en andring i
regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget brug.

Kostprisen pa et samlet aktiv opdeles i
separate bestanddele, der afskrives hver for
sig, hvor brugstiden pé de enkelte bestanddele
er forskellig.

Leasingkontrakter

Leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel
leasing og gvrige lejeaftaler indregnes i
resultatopggrelsen over kontraktens Igbetid.
Selskabets samlede forpligtelse vedrgrende
operationelle leasingaftaler og lejeaftaler
oplyses under eventualposter.

ORTOS A/S
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Balance sheet

Intangible assets

Other intangible assets include other acquired
intangible rights, including software licences,
distribution rights and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and
writedown.

The basis of depreciation is cost with
deduction of any expected residual value after
the end of the useful life of the asset. The
amortisation period and the residual value are
determined at the acquisition date and
reassessed annually. If the residual value
exceeds the book value, the amortisation
discontinues.

If the amortisation period or the residual value
is changed, the effect on amortisation will in
the future be recognised as a change in the
accounting estimates.

The cost comprises the acquisition cost and
costs directly attached to the acquisition until
the time when the asset is ready for use.

The cost of a total asset is divided into
separate components. These components are
depreciated separately, the useful lives of each
individual components differing.

Leases

Leases are regarded as operating leases.
Payments in connection with operating leases
and other rental agreements are recognised in
the profit and loss account over the term of
the contract. The company's total liabilities
concerning operating leases and rental
agreements are recognised under
contingencies etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle anleegsaktiver

Deposita méles til amortiseret kostpris og
udggres af huslejedeposita mv.

Verdiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af savel
immaterielle som materielle anleegsaktiver
vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes
ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning til
genindvindingsveerdien, safremt denne
erlavere end den regnskabsmaessige veerdi.

Som genindvindingsvaerdi anvendes den
hgjeste veerdi af nettosalgspris og
kapitalveerdi. Kapitalvaerdien opggres som
nutidsveerdien af de forventede
nettopengestrsmme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO
metoden. Er nettorealisationsveerdien af
varebeholdninger lavere end kostprisen,
nedskrives til denne lavere veerdi.

Kostprisen for ravarer og hjeelpematerialer
omfatter kagbspris med tilleeg af hjemtagelses-
omkostninger.

Nettorealisationsveerdien for varebeholdninger
opggres som salgssum med fradrag af savel
faeerdiggerelsesomkostninger som
omkostninger, der afholdes for at effektuere
salget. Nettorealisationsveaerdien fastseettes
under hensyntagen til omseettelighed, kurans
og udvikling i forventet salgspris.
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Investments

Deposits are measured at amortised cost and
represent rent deposits, etc.

Impairment of fixed assets

The book values of both intangible and tangible
fixed assets are subject to annual impairment
tests in order to disclose any indications of
impairment beyond those expressed by
amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets
respectively. Writedown takes place to the
recoverable amount, if this value is lower than
the book value.

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Inventories

Inventories are measured at cost on basis of
the FIFO method. In case the net realisable
value of the inventories is lower than the cost,
writedown takes place to this lower value.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The net realisable value for inventories is
recognised as the market price with deduction
of completion costs and selling costs. The net
realisable value is determined taking into
consideration the negotiability, obsolescence,
and development of the expected market price.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varer under fremstilling males til kostpris eller
nettorealisationsveerdi, hvis denne er lavere.
Kostprisen omfatter den del af faste og
variable omkostninger, som kan henfgres til
varebeholdninger, efter den mest passende
metode for gruppen af varebeholdninger, hvor
stgrstedelen vaerdianseaettes pa en
standardkostpris. Nettorealisationsveerdien
repraesenterer den estimerede salgspris for
varebeholdninger med fradrag af alle
estimerede feerdigggrelsesomkostninger og
omkostninger, der er ngdvendige for at
gennemfgre salget.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vardi.
Der nedskrives til nettorealisationsvardien
med henblik pa at imgdega forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, som er indregnet
under aktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider
Likvider omfatter likvide beholdninger.

Indestdende pa koncernens cash pool-ordning
anses som fglge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.
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WIP Inventories are stated at the lower of cost
and net realizable value. Costs, including an
appropriate portion of fixed and variable
overhead expenses, are assigned to
inventories held by the method most
appropriate to the class of inventory, with the
majority being valued on a standard cost basis.
Net realizable value represents the estimated
selling price for inventories less all estimated
costs of completion and costs necessary to
make the sale

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Debtors are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, writedown takes place
at the net realisable value.

Prepayments

Accrued income and deferred expenses
recognised under assets comprise incurred
costs concerning the next financial year.

Cash
Cash comprise cash.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser.

Udskudt skat méales pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
/Andring i udskudt skat som fglge af eendringer
i skattesatser indregnes i resultatopggrelsen.

Geeldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Geeldsforpligtelser males til amortiseret

kostpris, hvilket seedvanligvis svarer til nominel
veerdi
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Income taxes and deferred taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

The Company has chosen IAS 39 as
interpretation for liabilities.

Liabilities are measured at amortised cost
which usually corresponds to the nominal
value.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskeeftigede
Average number of full-time employees

Skat af arets resultat
Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Refusion i sambeskatning
Refund in joint taxation

Beregnet skat af arets resultat indeholder mod-
taget/betalt skatterefusion mellem
sambeskattede virksomheder pa 555.364 kr.

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
Impairment losses and amortisation at 1 January 2023
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

ORTOS A/S
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2023 2022
32.505.129  27.192.693
6.488.447 6.074.567
206.188 320.654
39.199.764  33.587.914
77 71

508.182 -573.366

0 14.228
-1.314.527 0
-806.345 -559.138

The estimated tax charge for the year includes
tax refunds received/paid, totalling DKK
555.364, between jointly taxed entities.

Erhvervede
immaterielle
anleegsaktiver
Acquired intangible
assets

10.404
10.404
7.514
2.890
10.404

0]
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5 Materielle anlaegsaktiver
Property, plant and equipment

Andre anleeg,
Produktions-  driftsmateriel og

anlaeg og inventar Indretning af
maskiner Fixtures and lejede lokaler
Plantand fittings, other plant Leasehold lalt
DKK machinery and equipment improvements Total
Kostpris 1. januar 2023 880.597 2.166.577 2.561.738 5.608.912
Cost at 1 January 2023
Tilgange 218.784 49.652 143.544 411.980
Additions
Afgange -369.100 -36.440 -404.541 -810.081
Disposals
Kostpris 31. december 2023 730.281 2.179.789 2.300.741 5.210.811
Cost at 31 December 2023
Af- og nedskrivninger
1. januar 2023
Impairment losses and depreciation at 635.590 811.762 1.801.520 3.248.872
1 January 2023
Afskrivninger 91.624 520.650 299.463 911.737
Depreciation
Tilbagefarsel af akkumulerede
af- og nedskrivninger pa
afhzendede aktiver -369.100 -36.440 -404.541 -810.081

Reversal of accumulated depreciation and
impairment of assets disposed

Af- og nedskrivninger
31. december 2023

Impairment losses and depreciation at 358.114 1.295.972 1.696.442 3.350.528
31 December 2023

Regnskabsmaessig veerdi
31. december 2023 372.167 883.817 604.299 1.860.283

Carrying amount at 31 December 2023

6 Finansielle anleegsaktiver

Investments
Deposita,
finansielle
anleegsaktiver
Deposits,
DKK investments
Kostpris 1. januar 2023 1.193.133
Cost at 1 January 2023 -
Kostpris 31. december 2023 1.193.133
Cost at 31 December 2023 -
Regnskabsmaessig veerdi 31. december 2023 1.193.133

Carrying amount at 31 December 2023
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Sambeskatning

Selskabet indgér i den nationale sambeskatning
med WILLIAM DEMANT INVEST A/S, CVR-nr.
27761291 som administrationsselskab og
hzefter forholdsmaessigt for skattekrav i
sambeskatningen.

Selskabet haefter forholdsmaessigt for
eventuelle forpligtelser til at indeholde
kildeskat pa renter, royalties og udbytter for de
sambeskattede selskaber.

Heeftelserne udger maksimalt et belgb
svarende til den andel af kapitalen i selskabet,
der ejes direkte eller indirekte af det ultimative
moderselskab.

De sambeskattede virksomheders samlede,
kendte nettoforpligtelse vedrgrende
selskabsskat fremgar af arsregnskabet for
administrationsselskabet.

Eventuelle senere korrektioner af
selskabsskatter eller kildeskatter mv. vil kunne
medfare, at selskabets heeftelse udger et andet
belgb.

Andre gkonomiske forpligtelser

Selskabet har indgéet leje- og
leasingkontrakter med en samlet forpligtelse
paialt 6.840 t.kr. (2022: 6.473 t.kr.).

ORTOS A/S

Arsrapport 2023
Annual report 2023

Joint taxation

WILLIAM DEMANT INVEST A/S, company reg.
no 27761291 being the administration
company, the company is subject to the Danish
scheme of joint taxation and it is proportionally
liable for tax claims within the joint taxation
scheme.

The company is proportionally liable for any
obligation to withhold tax on interest, royalties
and dividends of the jointly taxed companies.

The liabilities amount to a maximum
corresponding to that share of the company
capital, which is owned directly or indirectly by
the ultimate parent company.

The jointly taxed enterprises' total, known net
liability to the Danish tax authorities appears
from the annual accounts of the administration
company.

Any subsequent adjustments of corporate
taxes or withheld taxes etc. may cause changes
in the company’s liabilities.

Other financial obligations

The company has entered rent- and leasing
contracts with a total liability on DKK 6.840
thousand (2022: 6.473 thousand).
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Pantseetninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for engagement med
pengeinstitut har selskabet stillet
virksomhedspant p& nominelt 8.000 t.kr.
Virksomhedspantet omfatter fglgende aktiver,
hvis regnskabsmaessige veerdi pa balancedagen
udgar

Varebeholdninger: 3.473 t.kr. (2022: 4.236
t.kr.)

Tilgodehavender fra salg og tjenesteydelser:
10.641 t.kr. (2022: 13.578 t.kr.)

Andre anlaeg, driftsmateriel og inventar: 884
t.kr. (2022: 1.355 t.kr.)

Produktionsanleeg og maskiner: 372 t.kr.
(2022: 245 t.kr.)

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

ORTOS A/S
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For bank engagement the company has
provided security in company assets
representing a nominal value of DKK 8.000
thousand. This security comprises the below
assets, stating the book values:

Inventories: DKK 3.473 thousand (2022: DKK
4.236 thousand)

Receivable from sales and services: DKK
10.641 thousand (2022: DKK 13.578
thousand)

Other plants, operating assets, and fixtures
and furniture: DKK 884 thousand (2022: DKK
1.355 thousand)

Production plant and machinery: DKK 372
thousand (2022: DKK 245 thousand)

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Embla Medical hf Island Ossur hf.
Iceland Grjothalsi 5
110 Reykjavik, Island
Ossur hf.
Grj6thalsi 5
110 Reykjavik, Iceland
William Demant Invest A/S Danmark William Demant Invest A/S
Denmark

Kongebakken 9

2765 Smgrum, Danmark
William Demant Invest A/S
Kongebakken 9

2765 Smgrum, Denmark
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