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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. oktober 2015 - 30. september
2016 for River Publishers ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. september 2016 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2015 - 30. september
2016.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 14. marts 2017
Aalborg, 14. March 2017

Direktion:
Board of Executives

Today the Board of Executives have discussed and
approved the Annual Report of River Publishers
ApS for the year 1 October 2015 - 30 September
2016.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's financial
position at 30 September 2016 and of the results
of the Company's operations for the financial
year 1 October 2015 - 30 September 2016.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

The board of executives remain of the opinion
that the conditions for opting out of audit have
been fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Ramjee Prasad

Rajeev Ranjan Prasad

Mark Frank de Jongh
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER

ENGAGEMENT TO COMPILE FINANCIAL INFORMATION

Til kapitalejerne i River Publishers ApS

Vi har opstillet arsregnskabet for River Publishers
ApS for regnskabsaret 1. oktober 2015 - 30.
september 2016 pa grundlag af selskabets
bogfaring og @vrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og FSR -
danske revisorers Etiske regler for revisorer,
herunder principper vedrgrende integritet,
objektivitet, faglig kompetence og fornaden
omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldsteendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Aalborg, den 14. marts 2017
Aalborg, 14. March 2017

BDO Statsautoriseret revisionsaktieselskab
CVR-nr. 2022 26 70

Torben Gyde Jensen
Statsautoriseret revisor
State Authorised Public Accountant

To the Shareholders of River Publishers ApS

We have compiled the Financial Statements of
River Publishers ApS for the financial year 1
October 2015 - 30 September 2016 based on the
Company's accounting records and other
information provided by management.

The Financial Statements comprise a summary of
income statement, balance sheet, notes and
significant accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist management in the preparation and
presentation of the Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant provisions
of the Danish Accountants Act and FSR - Danish
auditors’ Ethical rules applying to auditors,
including principles of integrity, objectivity,
professional competence and due care.

The Financial Statements and the accuracy and
completeness of the information used to compile
the Financial Statements are management’s
responsibility.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by
management to us to compile the Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether the Fi-
nancial Statements are prepared in accordance
with the Danish Financial Statements Act.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at saelge
samt koordinere udvikling af produktion af non-
fiction litteratur.

Udviklingen i aktiviteter og skonomiske forhold

Da de forhold, som i gvrigt er ngdvendige for en
bedeammelse af selskabets aktiver og passiver,
den finansielle stilling samt resultat af arets drift,
fremgar af balance og resultatopggrelse samt af
noterne henvises hertil.

Selskabets ledelsen er  opmaerksom  pa
selskabslovens bestemmelser om kapitaltab og
forventer, at selskabet ved egen indtjening kan
reetablere egenkapitalen.

Det er desuden ledelsens vurdering, at selskabet
pa trods af kapitaltabet stadig har det nadvendige
kapitalberedskab til sikring af den fortsatte drift.

Arets resultat anses for utilfredsstillende.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities

The principal activities of the company are to
sell and coordinate development of production of
non-fiction literature.

Development in activities and financial
position

As the conditions required for an assessment of
the company'’s assets and liabilities, the financial
position, and the results of its operations are
described in the balance sheet and the income
statement as well as in the notes, reference is
made hereto.

The company's management is aware of the
provisions of the Danish Financial Statements Act
on loss of capital, and they expect that the
company can restore its equity by its own
earnings.

It is also management's assessment that the
company will still have the necessary capital
resources to continue as going concern, in spite
of the loss of capital.

The results for the year are not satisfactory.
Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. OKTOBER - 30. SEPTEMBER
INCOME STATEMENT 1 OCTOBER - 30 SEPTEMBER

BRUTTOTAB... ..ottt

GROSS LOSS

PersonaleomKkoStNiNger . ..ocuviiiiiiiiiiiiiiiiiieeiieeeeineenns

Staff costs

DRIFTSRESULTAT ...ccviiiiiiiiiiiiiiiiiiiiiiiiieeeaees

OPERATING LOSS

Andre finansielle indtaegter......ccovvviiiiiiiiiiiiiiiiiiiiia,

Other financial income

Andre finansielle omKkostninger........ccovviiiiiiiiiiiiiiienanns

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

SKat af Arets FeSUILAL. c.eue it ettt eeeeneeeeeeneeneeneeneens

Tax on profit/loss for the year

ARETS RESULTAT ...iiiniiiiiiiieeiieeii et etie et e eeieeeaneees

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Anvendt af tidligere ars overskud.........ccoveviiiiiieneenenenen.

Used of profit in previous years

Note 2015/16

kr.

DKK

-698.552

1 -408.641

-1.107.193

0

-43.356

-1.150.549

-1.150.549

-1.150.549

-1.150.549

2014/15

kr.

DKK

-547.137

-796.520

-1.343.657

55

-29.008

-1.372.610

-1.372.610

-1.372.610

-1.372.610
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BALANCE 30. SEPTEMBER
BALANCE SHEET AT 30 SEPTEMBER

AKTIVER

ASSETS

Lejedepositum og andre tilgodehavender
Rent deposit and other receivables
Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER..................

FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser...........cccouvenen....

Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat.
Receivables corporation tax

Periodeafgraansningsposter.....coveeveiriiiiiieiiiienierenneenennnes

Prepayments and accrued income

Receivables

Likvider.......cccovviiiiiiiiiiinnn...

Cash and cash equivalents

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiiiini e

CURRENT ASSETS

AKTIVER.........ooooiiii,

ASSETS

Note 2016
kr.
DKK

388.574

10.993

32.970

3.681

436.218

24.312

460.530

460.530

2015
kr.
DKK
5.940

5.940

5.940

764.948

2.131

0

0

767.079

55.103

822.182

828.122
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BALANCE 30. SEPTEMBER
BALANCE SHEET AT 30 SEPTEMBER

PASSIVER Note 2016
kr.

EQUITY AND LIABILITIES DKK

ANPartskapital...o.eeeeeeiriieiniiiiiiiiiiiiiieiiieeieeneeaeaees 125.000

Share capital

Overfart overskUd.......coeeeriieiiiiitiriiiiriiieinrenneeeenaeeaanas -1.816.571

Retained profit

EGENKAPITAL ....utiitiiiiiieiieieieieeneeeneeaneenaeennennnes 3 -1.691.571

EQUITY

Geeld til pengeinstitutter.....ccvviiiiiiiiiiiiiiiiiii i ieeneeaenns 407.725

Bank debt

Leverandgrer af varer og tjenesteydelser........cccoevvevnnenennn. 96.913

Trade payables

Selskabsskat......cvieiiiiiiiiii e 0

Corporation tax

ANden gald...coinneiiii i e et e e 1.647.463

Other liabilities

Kortfristede gaeldsforpligtelser.........c.cccovviiiiiiiiiiiiinnnn... 2.152.101

Current liabilities

G/ZELDSFORPLIGTELSER ....uutiitiitiieieeeeereeeeneeenenaneannes 2.152.101

LIABILITIES

N T o P 460.530

EQUITY AND LIABILITIES

Pantsatninger og sikkerhedsstillelser 4

Charges and securities

2015
kr.

DKK
125.000

-666.023

-541.023

394.833

184.395

27.858

762.059

1.369.145

1.369.145

828.122
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaftiget i gennemsnit:

Average number of employees

1(2014/15: 1)

LN 0Z GaZEI ciiiiiitieiiieiiiieeeeeeeanineeeeeesannnnes

Wages and salaries

[ 01y (0] 1 1]

Pensions

Andre omkostninger til social sikring................

Social security costs

Andre personaleomkostninger..........ccccoeeeeue..

Other staff costs

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. oktober 2015.....cccciiiiiiiiiiineiiinnenn.

Cost at 1 October 2015

Disposals

Kostpris 30. september 2016........................

Cost at 30 September 2016

Egenkapital
Equity

Egenkapital 1. oktober 2015......c.cccevviiiiiiinnen..

Equity at 1 October 2015

Forslag til arets resultatdisponering.................

Proposed distribution of profit

Egenkapital 30. september 2016...................

Equity at 30 September 2016

2015/16 2014/15

kr. kr.

DKK DKK

.................. 308.912 658.196
.................. 98.584 134.597
.................. 1.085 630
.................. 60 3.097
408.641 796.520

Lejedepositum og
andre tilgode-

havender
Rent deposit and
other receivables

..................................... 5.940
..................................... -5.940
..................................... 0
Overfort
Anpartskapital overskud | alt
Share capital Retained Total
profit

125.000 -666.022  -541.022

-1.150.549 -1.150.549

125.000 -1.816.571 -1.691.571

10

Note
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NOTER
NOTES

Note
Pantsatninger og sikkerhedsstillelser 4

Charges and securities
Til sikkerhed for geeld til pengeinstitut pa 408 tkr. har selskabet stillet virksomhedspant pa

400 tkr.
As security for bank debt of 392 t.dkk the company has provided a floating charge of 400 t.dkk.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for River Publishers ApS for 2015/16
er aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang og safremt
indtaegten kan opgeres palideligt og forventes
modtaget. Nettoomsaetning indregnes ekskl.
moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renteindtagter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
gaeld og transaktioner i fremmed valuta samt til-
laeg og godtggrelse under acontoskatteordningen

mv. Finansielle indtaegter og omkostninger
indregnes med de belgb, der vedrerer
regnskabsaret.

12

The annual report of River Publishers ApS for
2015/16 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B with
additional choice of rules relating to reporting
class C.

The annual report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external expenses
Other external expenses include cost of sales,
advertising, administration, buildings etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from debt and
transactions in foreign currencies as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fores direkte pa
egenkapitalen.

Geeldsforpligtelser
Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.

13

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

BALANCE SHEET

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

14

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.



