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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Scandic Hotels Holding A/S for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2020 and of the results of the Company's operations for the financial year 1 January -
31 December 2020.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 18 June 2021
Executive Board:

Søren Faerber

Board of Directors:

Jens Jacob Mathiesen
Chairman

Jan Mikael Johansson Tonny Poulsen

Søren Faerber
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Independent auditor's report

To the shareholder of Scandic Hotels Holding A/S

Opinion

In our opinion, the Financial Statements give a true and fair view of the financial position of the
Company at 31 December 2020, and of the results of the Company’s operations for the financial year 1
January - 31 December 2020 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of Scandic Hotel A/S for the financial year 1 January - 31
December 2020, which comprise income statement, balance sheet, statement of changes in equity and
notes, including a summary of significant accounting policies (“financial statements”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our responsibilities under those standards and re-
quirements are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Inter-
national Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional skepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-
tecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the over-ride of
internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent auditor's report
 Conclude on the appropriateness of Management’s use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a ma-terial
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management's Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Hellerup, 18 June 2021
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR no. 33 77 12 31

Leif Ulbæk Jensen
State Authorised Public Accountant
mne23327
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Management's review

Company details

Name Scandic Hotels Holding A/S
Address, Postal code, City Nansensgade 19, 7., 1366 København K

CVR no. 30 61 64 56
Established 18 June 2007
Registered office København
Financial year 1 January - 31 December

Website www.scandichotels.dk

Telephone +45 33 48 04 50
Telefax +45 33 91 76 00

Board of Directors Jens Jacob Mathiesen, Chairman
Jan Mikael Johansson
Tonny Poulsen
Søren Faerber

Executive Board Søren Faerber

Auditors PricewaterhouseCoopers Statsautoriseret
Revisionspartnerselskab
Strandvejen 44, DK-2900 Hellerup

Management commentary

Business review

The object of the company is to hold the shares in Scandic Hotel A/S and acitivities related there to.

Financial review

The income statement for 2020 shows a loss of DKK 408,390 thousand against a loss of DKK 5,222
thousand last year, and the balance sheet at 31 December 2020 shows equity of DKK 167,946
thousand. 

The Company’s 2020 results are negatively affected by DKK 405,5 million due to impairment of the
investment in the subsidiary Scandic Hotel A/S which is then recognized at a value of DKK 136,8 million.

Capital resources

The Company's parent Scandic Hotel AB has issued a letter of support to support the company with
sufficient financial resources to ensure the company's normal trading commitments up to 30 June
2022.

In August 2020 the company received new capital of 465 mDKK by conversion debt into equity.

Special risks

Recognition and measurement uncertainties

Reference is made to note 3.

Events after the balance sheet date

Reference is made to note 4 for more details.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2020 2019

9 Income from investments in group enterprises -405,500 0
6 Financial income 2,406 1,149
7 Financial expenses -5,296 -7,844

Profit/loss before tax -408,390 -6,695
8 Tax for the year 0 1,473

Profit/loss for the year -408,390 -5,222

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -408,390 -5,222

-408,390 -5,222
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2020 2019

ASSETS
Fixed assets

9 Investments
Investments in group enterprises 136,805 392,305
Receivables from group enterprises 31,141 28,390

167,946 420,695

Total fixed assets 167,946 420,695

Non-fixed assets
Receivables
Joint taxation contribution receivable 0 1,473

0 1,473

Total non-fixed assets 0 1,473

TOTAL ASSETS 167,946 422,168

EQUITY AND LIABILITIES
Equity

10 Share capital 500 500
Retained earnings 167,446 110,782

Total equity 167,946 111,282
Liabilities other than provisions
Current liabilities other than provisions
Payables to group enterprises 0 310,886

0 310,886

Total liabilities other than provisions 0 310,886

TOTAL EQUITY AND LIABILITIES 167,946 422,168

1 Accounting policies
2 Capital position
3 Recognition and measurement uncertainties
4 Events after the balance sheet date
5 Special items

11 Collateral
12 Related parties
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK'000 Share capital
Retained
earnings Total

Equity at 1 January 2020 500 110,782 111,282
Transfer through appropriation of loss 0 -408,390 -408,390
Contribution from group 0 465,054 465,054

Equity at 31 December 2020 500 167,446 167,946
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of Scandic Hotels Holding A/S for 2020 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

In accordance with section 112(1) of the Danish Financial Statements Act, the Company has not
prepared consolidated financial statements.

Effective from the financial year 2020, the Company has implemented amending act no. 1716 of 27
December 2018 to the Danish Financial Statements Act. The implementation of the amending act has
not affected the Company's accounting policies on recognition and measurement of assets and liabilities
but has solely entailed a requirement for further disclosures. The accounting policies used in the
preparation of the financial statements are consistent with those of last year.

Basis of recognition and measurement

Revenue is recognised in the income statement as earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or amortised cost are recognised. Moreover, all expenses
incurred to achieve the earnings for the year are recognised in the income statement including
depreciation, amortisation, impairment losses and provisions as well as reversals due to changed
accounting estimates of amounts that have previously been recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits
attributable to the asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet at cost. Subsequently, assets and liabilities are measured
as described for each item below.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Income statement

Profit from investments in subsidiaries

The item includes dividend received from subsidiaries in so far as the dividend does not exceed the
accumulated earnings in the subsidiary in the period of ownership.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

The parent company is covered by the Danish rules on mandatory joint taxation of the Group's Danish
subsidiaries. Scandic Hotel A/S is included in the joint taxation arrangement from the date at which they
are included in the consolidated financial statements and up to the date when they are no longer
consolidated.

The parent company acts as management company for the joint taxation arrangement and consequently
settles all corporate income tax payments with the tax authorities.

On payment of joint taxation contributions, the Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive
joint taxation contributions from entities that have been able to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current income tax charge, joint taxation contributions and
deferred tax adjustments, including adjustments arising from changes in tax rates, is recognised in the
income statement as regards the portion that relates to the profit/loss for the year and directly in equity
as regards the portion that relates to entries directly in equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Investments in subsidiaries

Investments in subsidiaries are measured at cost. Dividends from subsidiaries are recognized as income
statement when adopted at the General Meeting of the subsidiary.

Impairment of fixed assets

The carrying amount of investments in subsidiaries is assessed for impairment on an annual basis.

Impairment loss is recognised on investments in subsidiaries if indication of impairment is identified
impairmenttest are conducted. The carrying amount of impaired assets is reduced to the higher of the
net selling price and the value in use (recoverable amount).

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value
in use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.
Impairment losses on goodwill are not reversed.

Receivables

Receivables are measured at amortised cost.

The Company has chosen IAS 39 as interpretation for impairment of financial receivables.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Equity

Grants without consideration within a group

Grants to a parent company without consideration are recognised in equity as a dividend distribution,
whereas grants received from the parent company are recognised under "Retained earnings in equity"
in the balance sheet as a capital injection.

Grants to subsidiaries without consideration are recognised as a capital injection under "Investments in
group entities". Grants received from subsidiaries are recognised as dividend received from the
subsidiary.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

As management company for all the entities in the joint taxation arrangement, the parent company is
liable for payment of the subsidiaries' income taxes vis à vis the tax authorities as the subsidiaries pay
their joint taxation contributions. Joint taxation contributions payable or receivable are recognised in
the balance sheet as income tax receivables or payables.

Other payables

Other payables are measured at net realisable value.
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Capital position

The Company has received a financial support letter from the parent company Scandic Hotels AB which
will ensure that the Company's capital position is sufficient, taking into account the planned activities
and expected capital needs. The financial support declaration covers untill 30 June 2022.

3 Recognition and measurement uncertainties

The subsidiary Scandic Hotel A/S operates in a sector where demand for hotel nights and conferences is
influenced by the underlying domestic economic development and purchasing power in the geographic
markets in which Scandic does business as well as in the markets from which there is a significant
amount of travel to the Nordic countries. Additionally, profitability in the sector is impacted by changes
in room capacity. Increased capacity can initially lead to lower occupancy in the short term, but in the
long term, it can also help stimulate interest in business and leisure destinations, which in turn can have
a positive effect on the number of hotel nights.

A significant downturn in the hotel market in Denmark has effected the expected cash flow from the
subsidiary negatively, and consequently.

Due to indication of impairment of the Company’s investment in its subsidiary Scandic Hotel A/S, an
impairment test was performed confirming an indication of impairment.
The Company’s 2020 results are thus negatively affected by loss DKK 406 million due to impairment of
the investment in the subsidiary Scandic Hotel A/S which is then recognized at a value of DKK 136,805
million.

The impairment test is based on estimates of how the Company would be able to generate future
positive net cash flows which will adequately support the value of the investment and other
investments. The estimated future cash flows are based on budget and business plans for the coming
years as well as projections for subsequent years. Material parameters are revenue development,
investments and growth expectations for the subsequent years. Projections after next year are based
on general expectations and risks. Projections after next year are based on general expectations and
risks.

If the assumptions for the impairmentest not is met and the hotel market in Denmark does not recover
as expected - or better as expected - this will affect the expected cash flow, and consequently, the value
of the investment.

4 Events after the balance sheet date

After the end of the financial year, the COVID-19 crisis has continued. The effect of this cannot be
finally determined at this time.

To strengthen the capital structure and liquidity postion, Scandic Hotel A/S has taken a comprehensive
sets of initiatives to significant cost saving and cash flow management measures. In addition the
Company applies on an ongoing basis the Danish State for compensation for fixed costs and
compensation for salary. 

On group level Scandic’s Board of Directors resolved on March 26, 2021 on a placement of convertible
bonds due October 2024, raising approximately SEK 1,609 million in gross proceeds. The Board of
Directors’ resolution on the issuance of the convertibles was passed at an Extraordinary General
Meeting held on April 21, 2021. The convertibles are subordinated to the company’s bank loans and do
not carry any coupon but have a yield to maturity of 3.25 percent having been issued at a price
corresponding to 89.41 percent of the nominal amount. The conversion price is SEK 43.3621 per
share, which corresponds to a premium of 22 percent of the volume-weighted average share price
between the announcement of the offer and pricing on March 26, 2021.

Scandic Hotel A/S has received financial letter of support from the parent company Scandic Hotel AB
that will suffice to ensure liquidity and continuity of the Company’s activities both this year and the
next.
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Financial statements 1 January - 31 December

Notes to the financial statements

5 Special items

The Company’s 2020 results are negatively affected by DKK 405,505 million due to impairment of the
investment in the subsidiary Scandic Hotel A/S. The amount is recognised in the line item "Income from
investments in group enterprises"

DKK'000 2020 2019

6 Financial income
Investment Income, group companies 1,278 1,149
Other financial income 1,128 0

2,406 1,149

7 Financial expenses
Interest expenses, group enterprises 5,296 7,752
Other financial expenses 0 92

5,296 7,844

8 Tax for the year
Estimated tax charge for the year 0 -1,473

0 -1,473

At 31 December 2020 the Company has an unrecognised tax asset. The basis for the calculation of the
tax assets is DKK 84 million (2019: 81 million), whereof DKK 0 is recognised in the balance sheet.

9 Investments

DKK'000

Investments in
group

enterprises

Receivables from
group

enterprises Total

Cost at 1 January 2020 1,187,330 28,390 1,215,720
Additions 150,000 2,751 152,751

Cost at 31 December 2020 1,337,330 31,141 1,368,471

Value adjustments at 1 January 2020 -795,025 0 -795,025
Impairment losses -405,500 0 -405,500

Value adjustments at 31 December 2020 -1,200,525 0 -1,200,525

Carrying amount at 31 December 2020 136,805 31,141 167,946

Name Interest
Equity

DKK'000
Profit/loss

DKK'000

Subsidiaries
Scandic Hotel A/S %100.00 197,592 -230,264
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Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2020 2019

10 Share capital

Analysis of the share capital:

500,001 shares of DKK 1.00 nominal value each 500 500

500 500

11 Collateral

The Company is jointly taxed with its subsidiary, Scandic Hotel A/S. As management company, the
Company has joint and several unlimited liability with Scandic Hotel A/S for payment of Danish income
taxes. The jointly taxed entities' known net income tax liability totals DKK 0 thousand at 31 December
2020. Any subsequent corrections of the joint taxation income may entail that the Company's liability
will increase.

12 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Scandic Hotels Group AB (ultimate parent) P.O. BOX 6197 SE-102 33,
Sveavägen 167, Stockholm,
Sweden

http://www.scandichotelsgro
up.com/en/financial-reports/

Scandic Hotels AB (parent) P.O. BOX 6197 SE-102 33,
Sveavägen 167, Stockholm,
Sweden

http://www.scandichotelsgro
up.com/en/financial-reports/
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 j5uiP9MQnN8FurNct73GgKXdDnbx6yT1td2vHpQtCY4=


 
V9/pyWLE0nXbYyYlNDh/DwOXs3CYo5Lki53sdSvK/dUqB0s6aACabOgXC1iCkIM5v6MKhSBLqIoy
cGIBlbNLj4r1uUwzbcNtxB4qCualQmp+H4VUB8hUtJ1D39zRY0OwGeU5UMSkFX1++GFmLjrBD9FV
iK4gbjt7m3WCZ/7NozXUhf0Oilp9CKx9etm0aomL1xbj/91DNsQuMCFiNeYNuxJkU/fG5f6NYfo5
xPEco+EOpZqpYvV4mcJr1knHL19f7YpwwWPIumbPlIQMTcUfgBAzEz7LFtZxtQw8VfaPJ8zON0W8
+RAZic1K1X57cBF9PFe0waW9d4XjxNuWqhHOxw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMDYgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNTM=
  signingRequestId OTYxNzI2MQ==
  document_digests W3sia2V5IjoiSTdWU1YtV0lINkUtVlNFQjctNTAyMU4tM1NTWUUtRUZHRFMiLCJkaWdlc3QiOiIxNDhiZDBlYzdmMmM1NmEyZjQ3YzVmM2FmNjIwNTU4M2FiYTkzMjgwZTIyNmFiN2Q0MzEyOTZmMmVjZTY0YWVlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUDhQSUUtM09GS0wtRjZFWjUtVk1ZVVUtQVZJTUwtUUFYR0ciLCJkaWdlc3QiOiJiZTE0MzdhYTA5ZTk1NTNmM2I5Y2MyNWQ4OWEzMDgxM2I4ZGM1ZWE3ZTIxOTk5NGRhZjAxNGEwMzU4OTJkNDYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WVhMWE0tV0VNMTgtVjg2SjMtWUxXTkotNTVXVzMtRVlLSDI=
  TimeStamp MjAyMS0wNi0xOCAwODoyMDo0MyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 j5uiP9MQnN8FurNct73GgKXdDnbx6yT1td2vHpQtCY4=


 
V9/pyWLE0nXbYyYlNDh/DwOXs3CYo5Lki53sdSvK/dUqB0s6aACabOgXC1iCkIM5v6MKhSBLqIoy
cGIBlbNLj4r1uUwzbcNtxB4qCualQmp+H4VUB8hUtJ1D39zRY0OwGeU5UMSkFX1++GFmLjrBD9FV
iK4gbjt7m3WCZ/7NozXUhf0Oilp9CKx9etm0aomL1xbj/91DNsQuMCFiNeYNuxJkU/fG5f6NYfo5
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  identityAssuranceLevel 2

            


  
 
 
 
 
 
 QgMJFLauqAUJpTcaKmWPsMKKO4PQe4b365u1/IGJtFI=


 
KjuZjZ4lbmlj4ZA4MOdrIkExC9mllaNkh9uA1Opx+UUIgtFTLtCCDHF/4dAxnPvSF70V6PDKEWiy
+BXQEvZfPjJIj2HURcpLtqnJbDp37rFViOGadw/aKb47kCqob28FcWyC+233LQ2QLgBCGht6m6V+
+3BRsNyF33o8ufV03nCuhxC9oKjImaeo6d2S+lG2XCHMOUGuAaFrgSa7v3XFjkEOKSSYhAPTcl4K
tyIqFMkJFd5sRN8rJapOloGaxIMCDuh2aYeDMpsTztNM78qIYZGexSElFpBegZ7Ei5VoCf8fCHjB
lzk8ExbeBjrUYDJx4sPwNsDfJ7ZB5PEgRRj0fA==
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 LxvPdyDUKGfQi8mclHoG4cSrro6OmtfMP1BozqJepPQ=


 
jrkppOZ3JvRpwBRNuugtmPrWzUOBk3lg423j54FEw/IyJiute/nJJbHVeOKFD6EgZ13k6NoFYt+b
1uUGSb3fa2dLbPNtZ5Wxs8ivF4qIYgI/vDoAj8i0MDZtTViR0z/CUjPYeZjETOZkqbmmagU0N5BJ
s67LSvLS380KTkLARGnc0e4Uk6fM4/QAKBd0a3MuSKafBCOzYAuAYderY+Bu+GvAxQMo+sZWPEWd
sYAYXlTDSopuIkQG5yFfd00iNQqyESWYYyTmosei2N1BlEFTkO88zt4KhSfejEQzW3YIZKbeWo44
ovDDnWtskMOeSaTqWU26Idz9lh+YeGWqo9Tdzg==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMDYgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNTM=
  signingRequestId OTYxNzI2MQ==
  document_digests W3sia2V5IjoiMkYxWkItV0MxVDYtRUswWkEtREtIQTYtMDhPVk4tTjZYR1EiLCJkaWdlc3QiOiIzYjE0MWVjNzVkN2IyYzllMWU2YzRiZTVkMTkzZTg4YWRmNmM5YWU1NGM0MTM1OWVjNGNkYzc0NjJkYmY4MTEyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiSTdWU1YtV0lINkUtVlNFQjctNTAyMU4tM1NTWUUtRUZHRFMiLCJkaWdlc3QiOiIxNDhiZDBlYzdmMmM1NmEyZjQ3YzVmM2FmNjIwNTU4M2FiYTkzMjgwZTIyNmFiN2Q0MzEyOTZmMmVjZTY0YWVlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RUFHSEYtVjdOVEUtRjRKWTctUTY2U0gtT0paUzUtRDhNR00=
  TimeStamp MjAyMS0wNi0xOCAwOToxNDoxNSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 Sjyanp5T8l6McnNY9kWhuG1pZl15EX3wJN8jVyCOSdg=


 
czRZ7P+UgzSXpz4EeVwjozyqK23/Q5KUgNFmnkYW+w1E05i22aM/lFEGT9jKumTlWfUNz6wFcT/i
pG8w2/o9A5CYfXikwLrigXwgphXlD9yZrtwo8l+OrPV5ieJOjKwvX2WXDFqNT/xZ7wYD0QDk0NbI
/YMIlLaTUkvcYr/LURzYaidcC0iwKML3O0xE+1euuwDu4GaMieU8Qqzi0rvW8u2bwlG1Zl30HO9b
8nttBjWZMc9obLW4uzL+yW7iq4Q4rgMvhGdhm037Xy5FfHdcIexOMuHEvlGCTKI81DtwV5puxfab
1VaRAd99jp45Z8POKS7X31MvvHX4biSLhBl7LQ==

 
 
 =
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNTQ=
  signingRequestId OTYxNzQ0OA==
  document_digests W3sia2V5IjoiMkYxWkItV0MxVDYtRUswWkEtREtIQTYtMDhPVk4tTjZYR1EiLCJkaWdlc3QiOiIzYjE0MWVjNzVkN2IyYzllMWU2YzRiZTVkMTkzZTg4YWRmNmM5YWU1NGM0MTM1OWVjNGNkYzc0NjJkYmY4MTEyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiSTdWU1YtV0lINkUtVlNFQjctNTAyMU4tM1NTWUUtRUZHRFMiLCJkaWdlc3QiOiIxNDhiZDBlYzdmMmM1NmEyZjQ3YzVmM2FmNjIwNTU4M2FiYTkzMjgwZTIyNmFiN2Q0MzEyOTZmMmVjZTY0YWVlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WFFaRUktTkVHT1EtTUJXT1ctWDdJNEwtNTJCT1QtVzVFRUE=
  TimeStamp MjAyMS0wNi0yMSAwODozNDozNCswMDAw
  identityAssuranceLevel 2
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 MMYw2zNXjfx06x0syj4iAwjZAVQSY4ZOVGyz9qC6PZA=


 
lEf/rgl/Js93LcAamCNHlGWy3zDGzDkgXlOevF/TEick3HOrHIaGIBQ6VkMYXKD2xTvBfi+inuKz
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  2021-06-18 08:21:23 UTC   Susan Mikkelsen                         A signing request email was sent to "hidden" at "jens.mathiesen@scandichotels.com"                        
  2021-06-18 08:21:23 UTC   Susan Mikkelsen                         A signing request email was sent to "Tonny Poulsen" at "tonny.poulsen@scandichotels.com"                  
  2021-06-18 08:21:23 UTC   Susan Mikkelsen                         A signing request email was sent to "Jan Mikael Johansson" at "jan.johansson@scandichotels.com"           
  2021-06-18 08:42:30 UTC   hidden                 93.162.120.225   The signing request email was opened by the signer                                                        
  2021-06-18 08:43:04 UTC   hidden                 93.162.120.225   The document was viewed by the signer                                                                     
  2021-06-18 08:44:42 UTC   hidden                 93.162.120.225   The signing request email was opened by the signer                                                        
  2021-06-18 09:00:09 UTC   Tonny Poulsen          2.104.98.220     The document was viewed by the signer                                                                     
  2021-06-18 09:02:26 UTC   Tonny Poulsen          2.104.98.220     The document was viewed by the signer                                                                     
  2021-06-18 09:02:34 UTC   Penneo system          2.104.98.220     The document was viewed                                                                                   
  2021-06-18 09:03:50 UTC   Tonny Poulsen          2.104.98.220     The signer signed the document as Bestyrelse, Bestyrelse                                                  
  2021-06-18 09:11:30 UTC   Søren Faerber          83.241.168.119   The document was viewed by the signer                                                                     
  2021-06-18 09:12:16 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-18 09:14:48 UTC   Søren Faerber          83.241.168.119   The signer signed the document as Bestyrelse, Direktion, Dirigent, Bestyrelse, Direktion                  
  2021-06-18 16:37:07 UTC   hidden                 80.62.116.85     The signing request email was opened by the signer                                                        
  2021-06-18 16:37:11 UTC   hidden                 80.62.116.85     The signing request email was opened by the signer                                                        
  2021-06-20 09:26:16 UTC   Penneo system                           A signing request reminder email was sent to "hidden" at "jens.mathiesen@scandichotels.com"               
  2021-06-20 09:26:16 UTC   Penneo system                           A signing request reminder email was sent to "Jan Mikael Johansson" at "jan.johansson@scandichotels.com"  
  2021-06-20 10:49:09 UTC   hidden                 2.131.55.220     The document was viewed by the signer                                                                     
  2021-06-20 10:49:29 UTC   Penneo system          2.131.55.220     The document was viewed                                                                                   
  2021-06-20 10:52:27 UTC   hidden                 80.62.117.161    The signing request email was opened by the signer                                                        
  2021-06-20 10:53:17 UTC   hidden                 80.62.117.161    The signing request email was opened by the signer                                                        
  2021-06-20 10:53:23 UTC   hidden                 80.62.117.161    The signing request email was opened by the signer                                                        
  2021-06-20 11:53:30 UTC   Jan Mikael Johansson   94.234.34.168    The signing request email was opened by the signer                                                        
  2021-06-20 11:53:35 UTC   Jan Mikael Johansson   94.234.34.168    The signing request email was opened by the signer                                                        
  2021-06-20 11:53:37 UTC   Jan Mikael Johansson   94.234.34.168    The signing request email was opened by the signer                                                        
  2021-06-21 08:13:30 UTC   hidden                 83.241.168.119   The signing request email was opened by the signer                                                        
  2021-06-21 08:13:42 UTC   hidden                 83.241.168.119   The document was viewed by the signer                                                                     
  2021-06-21 08:13:48 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-21 08:31:20 UTC   Susan Mikkelsen        145.62.64.98     A signing request email was sent to "hidden" at "jens.mathiesen@scandichotels.com"                        
  2021-06-21 08:34:11 UTC   hidden                 83.241.168.119   The document was viewed by the signer                                                                     
  2021-06-21 08:34:18 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-21 08:35:19 UTC   hidden                 83.241.168.119   The signer signed the document as Bestyrelse, Bestyrelse                                                  
  2021-06-22 09:27:10 UTC   Penneo system                           A signing request reminder email was sent to "Jan Mikael Johansson" at "jan.johansson@scandichotels.com"  
  2021-06-22 10:12:00 UTC   Jan Mikael Johansson   83.241.168.119   The document was viewed by the signer                                                                     
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:23 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:12:30 UTC   Penneo system          83.241.168.119   The document was viewed                                                                                   
  2021-06-22 10:13:00 UTC   Jan Mikael Johansson   83.241.168.119   The signer signed the document as Bestyrelse, Bestyrelse                                                  
  2021-06-22 10:13:05 UTC   Susan Mikkelsen                         A signing request email was sent to "Leif Ulbæk Jensen" at "leif.ulbaek.jensen@pwc.com"                   
  2021-06-22 12:04:56 UTC   Leif Ulbæk Jensen      66.102.8.222     The signing request email was opened by the signer                                                        
  2021-06-22 12:04:59 UTC   Leif Ulbæk Jensen      66.102.8.194     The signing request email was opened by the signer                                                        
  2021-06-22 12:05:05 UTC   Leif Ulbæk Jensen      83.136.94.4      The document was viewed by the signer                                                                     
  2021-06-22 12:05:26 UTC   Penneo system          83.136.94.4      The document was viewed                                                                                   
  2021-06-22 12:07:19 UTC   Penneo system          83.136.94.4      The document signing process was completed                                                                
  2021-06-22 12:07:19 UTC   Leif Ulbæk Jensen      83.136.94.4      The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor                      
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