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Ledelsens pategning

(Director’s Report)

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar 2015 - 31, december

2015 for Saint Amé Property ApS.
(The Management Board has today presented the Annual Report of Saint Amé Property ApS for the financial year 1
January 2015 - 31 December 2015.)

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
(The Annual Report has been prepared in accordance with the Danish Financial Statements Act.)

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redegearelse for de forhold, som

beretningen omhandler.
(The management report contains in our view an accurate explanation of the conditions to which they relate.)

Vi anser den valgte regnskabspraksis for hensigtsmaessig, saledes at arsrapporten giver et

retvisende billede af selskabets aktiver og passiver, finansielle stilling samt resultatet.
{In our opinion the accounting policies applied are appropiate and in this manner, the Annual Report gives a true and fair
view of the company's financial position and resuilt.)

Kebenhavn, den 4. maj 2016
(Copenhagen 4 May 2016)

| direktionen

%ma’gzmenn

S{fetiana Bugaeva

Madlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark 1



o GrantThornton

Den uafthaengige revisors erklaringer
(The Independent Auditor's Reports)

Til anpartshaverne | Saint Amé Property ApS
{To the Shareholders of Saint Amé Property ApS)

Pétegning pd drsregnskabet

(Report on Annual Report)

Vi har revideret arsregnskabet for Saint Amé Property ApS for regnskabsaret 1. januar 2015 - 31.
december 2015, omfattende anvendt regnskabspraksis, resultatopgereise, balance og noter.
Arsregnskabet aflaegges efter arsregnskabsloven.

{We have audited the annual accounts of Saint Amé Property ApS for the financial year 1 January 2015 - 31 December

2015, which comprise a summary of significant accounting pollcies, income statement, balance shest and notes. The
annual accounts are prepared In accordance with the Danish Financial Statements Act.)

Ledelsens ansvar for drsregnskabet

(The Managements’ Responsibliy of the Annual Report)

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med &arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

(Management is responsible for the preparation of annual accounts that give a true and fair view in accordance with the

Danish Financial Statements Act and for such internal control as the management determines is necessary to enable the
preparation of annual accounts that are free from materlal misstatement, whether due to fraud or error.)

Revisors ansvar og den udferte revision
{Auditor’s Responaibility and Basis of Opinlon)

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med internationale standarder om revision og yderligere
krav ifalge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlasgger og
udfarer revisionen for at opna hej grad af sikkerhed for, om éarsregnskabet er uden vaesentlig
fejlinformation.

(Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply wih ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the annual accounts are free from materlal misstatements.)

Fortseettes
(to be continued})

Medlem af Grant Thornton international Ltd
Medlam af RevisorGruppen Danmark 2
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Den uafhangige revisors erklaeringer
(The Independent Auditor's Reports)

Revisors ansvar og den udfarte revision
(Audttor's Responsibliity and Basis of Opinlon)

En revision omfatter udfarelse af revisionshandlinger for at opnd revisionsbevis for beleb og
oplysninger i Arsregnskabet. De valgte revisionshandlinger afhaenger af revisors wvurdering,
herunder vurdering af risici for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et &rsregnskab, der giver et retvisende billede. Forméalet hermed er
at udforme revisionshandlinger, der er passende efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaes-
sige sken er rimelige samt den samlede praesentation af arsregnskabet.

(An audit involves perfarming procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatements in the annual accounts, whether due to fraud or emor. In making those risk assessments, the auditor
considers internal control relevant'to the company’s preparation of annual accounts that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s intemal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the management, as well as the overall
presentation of the annual accounts.)

Det er vor opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundiag for vor

konklusion.
(We belisve that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for our audit opinion.)

Forbehold
(Qualification)

Ejendommen er veerdisat til handelsvaerdi i henhold til en ekstern vurdering indhentet i 2010 fra en
maegler | Frankrig. Vi har ikke haft mulighed for at efterprove vurderingen og dermed vaerdiansaet-
telsen af ejendommen og tager derfor forbehold herfor.

(The property is mdasured at falr value according to a valuation from 2010 from a real-estate agent in France. We have
not been able to verify the valuation and thereby the valuation of the property and consequently qualify our opinion in this
respect.)

Konkiusion
{Opinlen)

Det er vor opfattelse, at arsregnskabet bortset fra den mulige indvirkning af det i forbeholdet
anfarte, giver et retvisende billede af selskabets aktiver, passiver og den finansielle stilling pr. 31.
december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2015 - 31.
december 2015 i overensstemmelse med arsregnskabsloven.

(In our apinion, the annual accounts, apart from the pessible consequences of the aforementioned qualifications, gives a
true and fair view of the company's assets, liabllities and financial position as of 31 December 2015 and of the results of its
operations for the financial year 1 January 2015 - 31 December 2015 in accordance with the Danish Financial Statements

Act.)
Fortsaettes
(to be continued)
Medlem ai Grant Thornton International Ltd 3
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Den uafhaengige revisors erklaeringer
(The Independent Auditor’'s Reports)

Supplerende oplysninger
(Emphsels of matter)

Uden at det har pavirket vores konklusion, skal vi oplyse, at selskabet har tabt selskabskapitalen.
(Without qualifying our opinion, we inform that the company has lost the share capital.)

Selskabets fortsatte drift er athaengig af fortsat finansiel stotte fra koncemen og moderselskabet |f,

omtalen i note 5.
{The company is dependent on financial support from the group and the parent company as disclosed in note 5.)

Udtalelse om ledelsesberetningen

(Statemant on the managemant review)

Vi har i henhold til rsregnskabsloven gennemlzest ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillaeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i averensstemmelse med arsregnskabet.
{Pursuant to the Danish Financial Statements Act, we have read the management review. We have not performed any

further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the infarmation
provided en the management review is consistent with the annual accounts.)

Kebenhavn, den 4. maj 2016
(Copenhagen 4 May 2016)
Grant Thomton
Statsautoriseret Revislonspartnerselskab
Cvr-nr.: 34 20 99 36

i euchert
statsautoriseret revisor
(State Authorized Public Accountants)

Medlem af Grant Tharnton Internationat Lid 4
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Selskabsoplysninger

(Company Detalls)

Selskabet Saint Amé Property ApS

(The company} c/o Advokaterne, Amaliegade No. 42
1265 Kgbenhavn K
CVR-nr.: 30612906
Stiftet: 13. juni 2007
Hjemsted: Kebenhavn K
Regnskabsar: 1. januar - 31. december

Direktion Svetlana Bugaeva

(Management)

Revislon Grant Thornton

{Auditor) Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Kebenhavn &

Bankforbindelse Société Générale, Monaco

(Bank)
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Ledelsesberetning

(Management Review)

Selskabets aktiviteter
(Compeny activities)
Selskabets formal er keb, drift og administration samt salg af vaerdipapirer og fast ejendom, her-

under fast ejendom i udlandet.
(The purpose of the company is purchase, operation and administration and sales of stocks and property, Including real
estate abroad.)

Us=advanlige forhold
{Exceptional circumatances)

Der har i regnskabsaret ikke. vesret ussedvanlige forhold.
{There has not been any exceptional circumstances in the financial year.)

Uslkkerhed ved Indregning og méling

{Uncertainty regarding recognition and measurement)

Ejendommen er veerdiansat i henhold til en ekstem vurdering. Som feige af ejendommens
specielle natur og den generelle usikkerhed pa ejendomsmarkedet er denne vurdering behzeftet
med en vis usikkerhed.

(The property is measured at fair value according to an external valuation. Due to the special nature of the property and
the general uncertainty in the property market, this valuation cantains some uncertainty.)

Udvikiingen | aktiviteter og skonomiske forhold

{Development in the activities and financial affalrs)

Selskabet har i regnskabsaret 2007 erhvervet en ejendom i Frankrig, og ledelsen vurderer at sel-
skabets egenkapital kan retableres ved den fremtidige drift eller ved en realisation af ejendom-

men.
(The company has in the financial year 2007 acquired a property in France, and management belives that the company'’s
equity can be re-established by future earnings or a realisatlon of the property.)

Selskabet er afhaengig af finansiel stotte fra koncernen og moderselskabet GEKO Holding S.A.,

Luxembourg. Der henvises til note 5's omtale heraf.
(The company is dependant on continued financial support from the group and its parenicompany GEKO Halding S. A.,
Luxembourg. Reference Is made to the descripticn in Note 5.)

Beglvenheder efter regnskabsdrets udisb
(Events subsequent to the end of the financlal year)
Der er fra balancetidspunktet og frem til i dag ikke indtradt forhold, som vil kunne forrykke

vurderingen af arsrapporten vaesentligt.
(From the Balance Sheet date and until this day, no circumstances or events has occured, which might matenally disturb
the evaluation of the Annual Accounts.)

Mediam af Grant Tharmton Intermational Ltd
Medlem af RevisorGruppen Danmark 6
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Anvendt regnskabspraksis

(Accounting Policles)

Arsrapporten for Saint Amé Property ApS er aflagt | overensstemmelse med arsregnskabslovens

bestemmelser for klasse B-virksomheder.
(The Annual Report has been prepared In accordance with the Danish Financlal Statements Act for class B-companies)

Den anvendte regnskabspraksis er uaendret i forhold til tidligere ar.
{The accounting poiicy applied is the same as last year)

Generelt om Indregning og méling
(Recognltion and measurement In general)

| resultatopgerelsen indregnes indteegter i takt med, at de indtienes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopgerelsen indregnes ligeledes

alle omkostninger, herunder afskrivninger og nedskrivninger.
(In the Income statement, all income is recognised as it is sarned, including value adjustments of financial assets and
llabilities. Similarly, all costs are recegnised as they accrus, including depreciation, amortisation and writedown)

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige @konomiske fordele vil tilflyde

selskabet, og aktivets veerdi kan males palideligt.
(Assets are recognised in the balance sheet when it is prabable that future economic benefits attributable to the asset will
flow lo the company and the value of the asset can be measured reliably)

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige okonomiske fordele vil

fraga selskabet, og forpligtelsens vaerdi kan males palideligt.
(Liabilities are recognised In the balance sheet when it is probable that there will be an outflow of future economic benefils
from the company and the value of the liability can be measured reliably)

Ved farste indregning méles aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

(At the first recognition, assets and llabililies are measured at cost. Laler, assets and llabilities are measured as described
below for each individual accounting item.)

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over labetiden. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillseg | fradrag af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belab.

(Certain financial assets and liabilities are measured at amortised cost, by which method a fixed, effective interest is

recognised during the useful life of the assel or the liability. Amorlised cost Is recognised as the original cost with
deduction of any instalments and additions/deductions of the accruad amoartfisation of the difference between the cost and

the nominal amount.)

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkreefter forhold, der eksisterede pa balancedagen.

(At recognition and measurement, such predictable losses and risks are taken inta consideration, which may appear
before the Report is presented, and which confirm or disconfirm malters existing at the balance sheet date.)

Mediem af Gram Thornton International Ltd 7
Medlem af RevisorGruppen Danmark
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Anvendt regnskabspraksis

(Accounting Policles)

Resultatopgereisen
(Income statement)

Nettoomsatning
(Net tumover)

Nettoomsaetning omfatter arets fakturerede husleje.
(Net turnover includes invoiced rent of the year.)

Finansielle poster
(Financlal items)

Finansielle indtasgter og omkostninger indeholder renteindtsegter og renteomkostninger,
realiserede og urealiserede kursgevinster og kurstab vedrarende veerdipapirer samt rentetillzeg og
rentegodtgerelser ved skattebetaling under acontoskatteordningen m.v. Finansielle indteegter og

omkostninger indregnes med de belab, der vedrarer regnskabséret.

(Financial income and expenses include interest income and interest expense, realisad and unrealised exchange gains
and losses on securilies and interest compensation on tax payments on account etc. Financial income and expenses are
recognised with the amounts relating 1o the financial year.)

Skat af drets resultat
{Corporation tax)
Arets skat, som bestar af den aktuelle skat og forskydning i udskudt skat, indregnes i resultat-

opgerelsen med den del, der kan henfares til rets resultat, og direkte pa egenkapitalen med den

del, der kan henfares til posteringer direkte pa egenkapitalen.

(The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the
profit and loss account with the share reférring to the results for the year and directly in the equity with the share referring
to entries directly on the equity.)

Balancen
(Balance Sheet)

Materielle anl=agsaktiver
{Tangible fixed assets)

Ejendom

(Property)

Ejendommen males til skennet dagsvaerdi pa baggrund af en ekstern vurdering.
(The property is measured at fair value based on external valutations)

Tligodehavender
(Receivables)
Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel vaerdi. Vaerdien

reduceres med nedskrivning til imadegaelse af forventede tab.
(Receivables are mesasured at amortised cost, which usually corresponds to nominal value. The value is reduced by meet
expected losses.)

Medlem af Grant Thornton International Ltd 8
Medlem al RevisorGruppen Danmark
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Anvendt regnskabspraksis

(Accounting Policles)

Skyldig skat og udskudt skat

(tax and deferred tax)

Aktuelle skattetigodehavender og -forpligtelser indregnes i balancen med det beleb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser
praesenteres modregnet i det omfang, der er legal modregningsadgang., og posterne forventes
afregnet netto eller samtidig.

{Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of the
expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax receivable
and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to be settled net or
simultaneously.

Udskudt skat er skatten af alle midiertidige forskelle mellem regnskabsmaessig og skatte maessig
vaerdi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

(Deferred tax Is measured an the basis of all temporary differences in assets and liabililies with a baiance sheet focus.)

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balance dagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Selskabsskatteprocenten vil i perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %,
hvilket vil pavirke sterrelsen af udskudte skatteforpligtelser og skatteaktiver. Medmindre en
indregning med en anden skatteprocent end 22 vil medfgre en vassentlig afvigelse i den forventede
udskudte skatteforpligtelse eller skatteaktivet, indregnes udskudte skatteforpligtelser og
skatteaktiver med 22 %.

(Deferred tax is measured based on the tax rules and tax rates applying under the legisiation on the balance sheet date
and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the carporate
tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabllities and deferred tax assets.
Unless a recognition with a different tax rate than 22 % will result in a significant material deviation in the estimated
deferred tax llability or tax asset, deferred tax liabilities and assets are recognised by 22 %)

Gmldsforpligtelser
(Liabllities)
Geeld i evrigt er malt til amortiseret kostpris svarende til nominel veerdi.

(Liabilities are measured at amortised cost, which corresponds to the nominal value.)

Omregning af freammed valuta

(Translation of foreign currency)

Transaktioner | fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pd betalingsdagen, indregnes i resultat-
opgerelsen som en finansiel post

(Transactions in foreign currency are translated at the rate of exchange on the date of transaction. Differences in the rate
of exchange arising between the rate at the date of transaction and the rate at the date of payment are recognised in the
profit and loss account as a financial item.)

Tilgodehavender, gzeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller gaeldens opstaen indregnes i resultatopgerelsen
under finansielle indtsegter og omkostninger.

(Receivables, payables, and other monetary items in forelyn currency, which are not seltled at the date of the balance
sheete, are translated at the rate of exchange of the balance sheet date. The difference between the rate at the balance
sheet date and the rate at the time of establishment of the receivable or the payable is recognised in the profit and loss
account under financial income and financial costs.)

Medlem af Grant Thornton Internationat Ltd 9
Medlem at RevisorGruppen Danmark
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RESULTATOPGQRELSE
1. januar 2015 - 31. december 2015

(Profit and Loss Account for the year 1 January 2015 - 31 December 2015)

Note 2015 2014
EUR EUR'000

Bruttoresultat 1 -131.281 -72
{Groes profit)
Resultat af primasr drift -131.281 -72
(Profit on primary activity)
Finansielle iNdtaagter ... 0 1
(Financial income)
Finansielle omKOSININGET .........ccooiurriimiirieerserssesssasessmses e -681.724 -730
(Financial expenses)
Resultat for skat -813.005 -801
(Profit hefore tax)
SKAL iarireeerirererarrenniiiimmmniisreieimiiesa e nesaeis oo 2 0 0
(Tax)
ARETS RESULTAT -813.005 -801
(Loss for the year)

10
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Balance pr. 31. december 2015

(Balance Sheet as at 31 December 2015)

Aktiver

(Assets)

Note 2015 2014
EUR EUR'000

Anlmgsaktiver

(Fixed assets)

Materielle anlsaagsaktiver
(Tangible fixed assets)

EJONAOM ...ooeiricinriiinesiecs s seesas s esesrsnssreeses sesree s ersansesenesanranens 3 25.936.000 25.936
(Property)

Anleagsaktiver falt ... 25.936.000 25.936
(Total fixed assets)

Omsatningsaktiver
(Current assets)

Tilgodehavender
(Recelvables)

Andre tilgodehavender ............cc.ccocciiiiiiiicicnics 308 0
(Other receivables)

Periodeafgraensningsposter ..........cocuciieiiriiniiniisnsssnessssnseees 10.651 10
(Prepaid cost)

10.959 10

Likvide beholdnnger ....................ccccocoeeciriinieriereniec s 3.908 22
(Cash at hand and In bank)

Omsastningsaktiverlalt ............ccoevvcr i, 14.867 32
(Total current assets)

AKTIVER | ALT 25.950.867 25.968
(Assets Total) S5

11
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Balance pr. 31. december 2015

(Balance Sheet as at 31 December 2015)

Passiver
(Liabllities and Equity)

Note

Egenkapltal

(Equity)

Selskabskapital .........cccveeinieiiiiencieee e
{Company capital)

Overfart resultat ..........cocoveiiiiiiiii v
(Retained earnings)

Gald
(Liabllities)

Langfristet gaald
(Non current liabllities)

BankgaBld sr.susssspsssssassnmenessasssssspomspasonssmsnmnspsnsmsesesspasansmenssgsasn
{Bank debt)

Kortfristet geld
(Curvent liabliitiea)

BanKGoBld sususrsresssuvasssssnnsnsnssonsssurnsnnionnsiinssarss sinsssssvisasssnsussnsesenssss
(Bank debt)

Ganld til tilknyttet virksomhed ..........ccevuenrviirnvinioisirsmessessennes
(Amount owed to affiliated company)

Anden geald s ouimucie: siaimss ey o A AR A A
(Other debt)

G d LB v icvinsmmmaltmads i wnaraia s e
(Total liabliities)

PASSIVER | ALT
(Total liabilities and Equity)

Regnskabsmassige uslikkerheder 5
{Uncertainty regarding the Annual Report)

Mediem af Grant Thorntan international Ltd
Madtern af RewsorGruppen Danmark

2013 2014
EUR EUR'000
16.780 17
-10.869.665 -10.057
-10.852.885 -10.040
26.000.000 26.000
26.000.000 26.000
0 18
10.750.670 9.936
53.082 54
10.803.752 10.008
36.803.752 36.008
25.950.687 25.968
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o GrantThornton

Noter til arsrapporten

(Notes to the Annual Report)

2015 2014
EUR EUR'000
1. Andre driftsomkostninger
(Other operation expenses)
Der har i arets lab ikke vaeret ansatte.
(During the year there have been no employees)
2. Skat
(Tax)
Aktuel skat af drets resultat ... 0 0
(Current tax on profit of the year)
0 0
3. Materielle anlsegsaktiver Ejendom
(Tanglble fxed assets) (Property)
Kostpris pr. 1. JANUAr 2015......cociiiiiie et e 28.119.889
(Purchase price as at 1 January 2015)
Kostpris pr. 31. december 2015.........ociivimiinnenineimssssns 26.119.889
(Purchase price as at 31 Dacember 2015)
Nedskrivninger pr. 1. JaNUAr 20715, ....viieeirenrr e 2.183.889
(Depreciatlons as at 1 January 2015)
AretS NEASKIVIINGET «....veeviueireereresietsrenenmsisessrianssas s sttt s 0
{Depreciatlons in the year)
Nedskrivninger pr. 31. december 2015........cvoiinm 2.183.889
{Depreciations as at 31 December 2015)
Bogfert vard| pr. 31. december 2015 25.936.000
(Net book value as at 31 December 2015)
Ejendommen er stillet il sikkerhed for selskabets gaeld.
(The property is pleged as collateral for the company's debt)
13

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



° Grant Thornton

Noter til arsrapporten

(Notes to the Annual Report)
2015 2014
EUR EUR'000
4. Egenkapital
(Equity)
Selskabskapiial:
{Company capital)
Anpartskapitalen bestar i anparter 4 kr. 1.000 eller multipla heraf . 18.780 17
(Share capital is distributed In shares of DKK 1.000 per share or multiples hereof)
Overfart resultat:
(Retained earnings)
Saldo pr. 1. januar 2015 ... —10.056.660 -9.256
(Total as at 1 January 2015)
Arets FESURAL ........ovcvervcecrerisiieereraerssesssesesesrsssassessasssnssnsssssssssessssnns -813.005 -801
{Loss for the year)
-10.869.685 <10.057

5. Regnskabsmassige uslkkerheder
(Uncertainty regarding the Annua! Report)
Selskabet er afheengig af fortsat finansiel statte fra koncernen via moderselskabet, GEKO Holding
S.A., Luxembourg, der har stillet den fomadne likviditet til radighed for selskabets fortsatte drift.
Der er desuden via et tilknyttet selskab stillet sikkerhed for selskabets bankgaeld. Selskabets
moderselskab har tillige afgivet stetteerkleering, daskkende financiel stotte frem til udgangen af
2018, hvorfor arsregnskabet er aflagt med fortsat drift for gje.

(The company is dependent on continued financial support from the group via the parent company, GEKO Holding S. A.,
Luxembourg which has provided the necessary funds for the company's conlinued operation. The group has via an
associated undertaking provided collateral for the company's bank debt. Letter of comfort has been received from the
parent company, GEKO Holding S.A., for praviding the necessary financial support up to end of 2018, why the Annual
Report is prepared on a going concern basis)

14

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



