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NOTES     
     
     
14. Share capital  
  
The share capital consists of shares of EUR 0,01 nominal value each. 
     
 
 
 Group Parent 
 31.12.18 31.12.18 31.12.17 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
15. Contingent liabilities, other financial 
       obligations 

    

     
Rent payment concerning a contract,  
  one year 

 
381 

 
0 

 
0 

 
0 

Rent payments concerning a contract which 
    is non-cancellable until 1 January 2021 

 
4.535 

 
0 

 
0 

 
0 

Total rent liability  4.916 0 0 0 

The Guarantee Fund for Depositors and 
    Investors 

 
103 

 
0 

 
0 

 
0 

     
     
     
   
16. Related parties   
   
Ownership: 
 
The following shareholders are registered in the company’s register of shareholders as holding more than 5% of the 
share capital: 
 
· Conning Holdings Ltd. 
· Tulip Invest ApS, Kolding 
· Rump Invest ApS, Kolding 
 
Transactions with the subsidiary include miscellaneous recharges of administrative expenses and staff costs. All trans-
actions are made on market terms and in accordance with the companies transfer pricing policy. 
 
Remuneration of Management is disclosed in note 20. 
     
     
  



 

                                                                   ANNUAL REPORT 
01.01 2015 – 31.12 2015 

Global Evolution 
 
 

Global Evolution Holding ApS ● Kokholm 3A, 6000 Kolding ● Denmark ● +45 79 32 11 11 ● www.globalevolution.com ● CVR.no.: 30 58 33 96 

ANNUAL REPORT 
01.01 2018 - 31.12 2018 

 

28 

NOTES     
     
 31.12.18 31.12.17 31.12.18 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
17. Capital adequacy requirements     
     
Capital adequacy requirement, 8% of total  
    risk exposure (REA) 

 
16.888 

 
- 

 
10.034 

 
- 

     
 
     
 Group Parent 
 31.12.18 31.12.17 31.12.18 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
18. Solvency     
     
Shareholders’ equity 1.227.974 - 1.227.974 - 
Proposed dividend -79.525 - -79.525 - 
Issue of stock awards -9.434 - -9.434 - 
Intangible assets -1.168.854 - -1.105.998 - 
Deferred tax asset 59.674 - 0 - 

Core capital after deduction 29.835 - 33.017 - 

Own Funds 29.835 - 33.017 - 

     
     
Capital ratio 14,1% - 26,3% - 

Core capital ratio 14,1% - 26,3% - 

     
     
   
   
19. Special risks   
   

Business risks 

Earnings are considerably affected by the assets under management and the management fee. The size of the assets 
depends partly on changes in the price of the underlying portfolio, partly on the general demand for asset management 
within emerging markets. Therefore, it is important to the Group to attract new investors, while at the same time 
providing competitive returns and products. 
  
 
 Financial risks 

The composition of the balance sheet total in the Group is solid, as none of the balance sheet total is financed exter-
nally, and because 51 % of the Total Assets excl. intangible assets are placed in European highly rated and systemi-
cally important credit institutions. Against this background, the financial risks in the Company are considered limited. 
Financial risks are managed in accordance with the Board of Directors instructions to the Board og Management. 
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NOTES     
   
   
19. Special risks   
       - continued -   
     

Foreign exchange risk 

The Group  is exposed to exchange rate risks. Foreign exchange exposure relating to future transactions is evaluated 
and hedged by instruments such as forward exchange contracts. The management of foreign exchange risks is based 
on policies approved by the Board of Directors. 
 
 
 Significant risk and uncertainties 

In 2018, business risks will account for the most significant risk factor. 
 
 
20. Information about the Board of Directors and Board of Management   
   
Board of Directors   
    
Chair of the Board   
   
Hans Christian Ohrt   
   
 31.12.18 31.12.17 31.12.18 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
Directors remuneration, fixed 85 0 20 0 
Directors remuneration, variable 0 0 0 0 

Total 85 0 20 0 

   
Chair of the Board:     
    Liljegren A/S   
    Global Evolution Financial ApS   
    Global Evolution Fondsmæglerselskab A/S   
    estron A/S   
    estron Holding A/S   
    Genpack A/S   
    ROV-Support A/S   
    Kate Acquisition ApS   
    MM & Ten A/S   
    Mos Mosh A/S   
    Borean Innovation A/S   
   
   
Board member:   
    Thorsen A/S   
    Form3 Retail ApS   
    Kirk & Thorsen A/S   
    Aktieselskabet Presenco   
    Kurt Kirkegaard A/S   
    Easyfood A/S   
    Duralys A/S   
    Duralamp Danmark A/S   
    Andersen Partners Advokatpartnerselskab   
    Andersen Partners Ejendomsadministration P/S   
    Thorsen A/S   
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NOTES   
   
   
20. Information about the Board of Directors and Board of Management   
       - continued -   
   
   
Board member   
   
Stefan Paul Allesch-Taylor   
   
No directors remuneration has been paid for 2017 or 2018   
   
 
   
Board member   
   
Linwood Earle Bradford Jr.   
   
No directors remuneration has been paid for 2018 or 2017   
   
Chair of the Board:   
    Conning Holdings Limited   
    Conning, U.S. Holdings Inc.   
    Conning Holdings Corp.   
    Conning & Company   
    Conning, Inc.   
    Conning Investment Products, Inc.   
    Goodwin Capital Advisers, Inc.   
    Octagon Credit Investors, LLC   
    Conning Asset Management Limited   
    Conning (Germany) GmbH   
    Conning Asia Pacific Limited   
   
Board member:   
    Cathay Securities Investment Trust Co., Ltd.   
    Global Evolution Holding ApS   
    Global Evolution Financial ApS   
    Global Evolution Fondsmæglerselskab A/S   
    Global Evolution Manco S.A.   
    Worcester Polytechnic Institute – Board of Trustees   
    CT Insurance & Financial Services   
    The Greater Boston Food Bank    
   
   
Board member   
   
Kaj Østergaard Mortensen   
   
 31.12.18 31.12.17 31.12.18 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
Directors remuneration, fixed 38 0 8 0 
Directors remuneration, variable 0 0 0 0 

Total 38 0 8 0 
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NOTES   
   
   
20. Information about the Board of Directors and Board of Management   
       - continued -   
   
Board of Management   
   
Søren Rump   
   
 31.12.18 31.12.17 31.12.18 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
Executive Board remuneration, fixed 2.442 0 0 0 
Executive Board remuneration, variable 711 0 0 0 

Total 3.153 0 0 0 

   
Chair of the Board:   
    Global Evolution Manco S.A., Luxembourg   
   
Board of management:   
    Rump Invest ApS   
    Global Evolution Fondsmæglerselskab A/S   
    Mogambo2 Holding ApS   
    Global Evolution Financial ApS   
   
Board member:   
    Global Evolution Funds SICAV   
    Randers Byg A/S    
    AabyCity Holding ApS   
    Torvehuset Aabyen I ApS   
    Torvehuset Aabyen II ApS   
    Havebyen D III ApS   
    Havebyen E IV ApS   
    Ejendomsselskabet Aabyen AI ApS   
    Komplementarselskabet Aabyen C ApS   
    Ejendomsselskabet Aabyen AII ApS   
    Ejendomsselskabet Aabyen CI ApS   
    Komplementarselskabet Aabyen B ApS   
    Ejendomsselskabet Aabyen CII P/S   
    Off The Pitch ApS   
    Komplementarselskabet Aabyen CI ApS   
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NOTES   
   
   
20. Information about the Board of Directors and Board of Management   
       - continued -   
   
Board of Management   
   
Morten Bugge   
   
 31.12.18 31.12.17 31.12.18 31.12.17 
 1,000 DKK 1,000 DKK 1,000 DKK 1,000 DKK 

     
Executive Board remuneration, fixed 2.426 0 0 0 
Executive Board remuneration, variable 711 0 0 0 

Total 3.137 0 0 0 

   
Chair of the Board: 
    KIF Håndbold Invest A/S 

  

   
Board of management:   
    Tulip Invest ApS   
    Global Evolution Fondsmæglerselskab A/S   
    Mogambo2 Holding ApS   
    P&B International ApS   
    BAOBAB Invest ApS   
    San B. W. Property ApS    
    Global Evolution Financial ApS   
   
Board member:   
    KIF Håndbold Elite A/S   
    Rettighedsselskabet Skybox ApS   
   
   
   
Torben Schytt   
   
   
Executive Board remuneration, fixed 1.260 0 0 0 
Executive Board remuneration, variable 222 0 0 0 

Total 1.482 0 0 0 

   
Board of management:   
    Global Evolution Fondsmæglerselskab A/S   
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