CHRISTENSEN s
KJARULFF

TLF: 33301515
STORE KONGENSGADE 68 E-MAIL: CK@CK.DK
1264 KOBENHAVN K WEB: WWW.CK.DK

Dripmate A/S

Fruebjergvej 3, 2100 Kebenhavn O

CVR-nr. 30 56 44 64
Company reg. no. 30 56 44 64

Arsrapport
Annual report

1. januar - 31. december 2017
1 January - 31 December 2017

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den

The annual report has been submitted and approved by the general meeting on the

Carsten Berger
Dirigent
Chairman of the meeting

A member of
®NeX|a mtm RevisorGruppen Danmark

International

Penneo dokumentnegle: 44Z3C-1XZ21-SDKQ1-SBNXL-CM1MO0-CCHCD



Indholdsfortegnelse

Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's report
Den uafthengige revisors revisionspdtegning 3
Independent auditor's report
Ledelsesberetning
Management's review
Selskabsoplysninger 8
Company data
Ledelsesberetning 9
Management's review
Arsregnskab 1. januar - 31. december 2017
Annual accounts 1 January - 31 December 2017
Resultatopgerelse 11
Profit and loss account
Balance 12
Balance sheet
Noter 15
Notes
Anvendt regnskabspraksis 18

Accounting policies used

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any

part of the document, the Danish version of the document shall prevail.
o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is

the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.

96048

Penneo dokumentnegle: 44Z3C-1XZ21-SDKQ1-SBNXL-CM1MO0-CCHCD



Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2017 for Dripmate A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn @, den 16. maj 2018
Copenhagen, 16 May 2018

Direktion

Managing Director

Carsten Michael Berger
Adm. dir.
CEO

The board of directors and the managing director
have today presented the annual report of
Dripmate A/S for the financial year 1 January to
31 December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies used
appropriate, and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position as on 31 December 2017 and of the
company's results of its activities in the financial
year 1 January to 31 December 2017.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til aktiongererne i Dripmate A/S

Konklusion

Vi har revideret arsregnskabet for Dripmate A/S
for regnskabséret 1. januar - 31. december 2017,
der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2017 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspéategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag

for vores konklusion.

To the shareholders of Dripmate A/S

Opinion

We have audited the annual accounts of Dripmate
A/S for the financial year 1 January to 31
December 2017, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2017 and of the
results of the company's operations for the
financial year 1 January to 31 December 2017 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
standards and requirements. We believe that the
audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.

Penneo dokumentnegle: 44Z3C-1XZ21-SDKQ1-SBNXL-CM1MO0-CCHCD



Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nogdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden veasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, néar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer p& grundlag
af arsregnskabet.

The management's responsibilities for the
annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unless the management either intends to liquidate
the company or to cease operations, or if it has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or
error and may be considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions made by users on the basis of the annual

accounts.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnar vi forstielse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than the risk of not
detecting a misstatement resulting from
error, as fraud may involve collusion,
forgery,
misrepresentations, or the override of

intentional omissions,

internal control.

o Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are

appropriate in the circumstances, but not

for the purpose of expressing an opinion on
the effectiveness of the company’s internal

control.

o Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and
related  disclosures made by the

management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnédede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke la&ngere kan fortseatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en saddan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review
The management is responsible for the

management's review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet eller
vores viden opndet ved revisionen eller pa anden
méade synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Kebenhavn, den 16. maj 2018
Copenhagen, 16 May 2018

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Henrik Wulff Jergensen
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. 8201

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the

management's review.

In connection with our audit of the annual
accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not
find any material misstatement in the

management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formél er at udvikle, producerer og
medicotekniske

markedsfore og Dbeslegtede

produkter.

Gennem 10 &r har selskabet séledes arbejdet pé at
udvikle et enkelt produkt.

Der skete skift af ledelse i 2017 og samtidig
ansettelse af en ingenior.

Det var forventet, at selskabet skulle til at
gennemfeore markedsfering og salg i 2017. Det
métte dog konstateres, at tidligere udvikling var
fejlbeheeftet, dokumentationen ufuldsteendig. Samt
andre lignende forhold. Som derfor har forsinket
produktets markedsfering og salg.

Det er,
regnskabspraksis, anset nedvendigt at foretage en
af de

baseret pé selskabets valg af

ekstraordineer nedskrivning samlede

udviklingsomkostninger.

Der er i 2017 opnaet CE certificering, ligesom der
er opnéet ISO13485:2012 certificering.

Selskabet har 1 2017 gennemfort kapitalforhejelser
pé kr. 2.327.500

Selskabet havde ved arets begyndelse flere
aktionarer, herunder 2 vasentlige. I marts 2017,
valgte den ene vasentlige aktionzr at afhande
dennes aktier til den anden vasentlig aktioner,
som har valgt at fortsette med at understette
selskabet, via flere kapitalforhgjelser.

The company's main activities
The company's main activities are the
development, production and marketing of

innovative medical divices and related products.

During the last 10 years, the company has been
working on the development of one main product.

In 2017, the
concurrently with the appointment of an engineer.

management was changed,

The management expected that the company
would be able to launch the product in 2017.
However, the ealier development revealed some
defects, including incomplete documentation as
well as other similar conditions. These factors
have therefore resulted in a postponement of the
marketing and sales of the product.

Based on the accounting policies used within the
company, it is considered necessary to make an
extraordinary  depreciation of the  total

development costs.

In 2017, CE certification as well as
ISO13485:2012 certification have been achieved.

In 2017, the company has made capital increases
of DKK 2,327,500.

At the beginning of the financial year, the
company had several shareholders, including two
major shareholders. In March 2017, one major
shareholder chose to dispose of shares to the other
major shareholder. These decided to continue to
support the company through several capital
increases.
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Ledelsesberetning
Management's review

Begivenheder efter regnskabsérets udleb

Selskabet har i marts 2018, valgt at ophere
samarbejdet med den underleverander der skulle
foretage samling af selskabets produkter. Der er
efterfolgende  indgdet aftale med anden
underleverander. Dette skift af leverander
medferer en ikke uvesentlig omkostning for

selskabet.

Ny leverander er ISO13485:2016 certificeret,
modsat den tidligere. Der forventes derfor pa sigt
en vaesentlig lavere forbrug af personale ressourcer
fra selskabets side.

Events subsequent to the financial year

In March 2018, the company has decided to
discontinue its cooperation with its subcontractor,
who previously in the assembly process was
engaged. Subsequently, an agreement with a new
subcontractor has been reached. This change of
subcontractor has a significant material impact on
the costs for the company.

The present subcontractor is I1SO13485:2016
certified, unlike the former. Therefore, it is
expected that the future internal staff resources
will be significantly lower than previously.

10
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2017 2016
Note kr. kr.
Bruttotab
Gross loss -1.744.081 461.777

1 Personaleomkostninger

Staff costs -510.288 -36.104
Af- og nedskrivninger af immaterielle anleegsaktiver

Amortisation and writedown relating to intangible fixed assets -6.000.000 0
Driftsresultat
Operating profit -8.254.369 425.673

2 @vrige finansielle omkostninger

Other financial costs -3.986 -8.889
Resultat for skat
Results before tax -8.258.355 416.784

Skat af arets resultat
Tax on ordinary results 711.665 -30.698

Arets resultat
Results for the year -7.546.690 386.086

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfores til overfort resultat

Allocated to results brought forward 0 386.086
Disponeret fra overfert resultat

Allocated from results brought forward -7.546.690 0

Disponeret i alt
Distribution in total -7.546.690 386.086

11
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

2017 2016
Note kr. kr.

Anlzgsaktiver
Fixed assets

3 Udviklingsprojekter under udferelse og forudbetalinger for im-
materielle anleegsaktiver

Development projects in progress and prepayments for intangible

fixed assets 4.932.722 9.225.076

Immaterielle anlaegsaktiver i alt
Intangible fixed assets in total 4.932.722 9.225.076

Andre tilgodehavender
Other debtors 43.493 0

Finansielle anleegsaktiver i alt
Financial fixed assets in total 43.493 0

Anlaegsaktiver i alt
Fixed assets in total 4.976.215 9.225.076

Omsztningsaktiver
Current assets

Tilgodehavende selskabsskat

Receivable corporate tax 415.677 675.055
Andre tilgodehavender

Other debtors 220.001 235.949

Tilgodehavender i alt
Debtors in total 635.678 911.004

Likvide beholdninger
Available funds 293.158 68.774

Omsatningsaktiver i alt
Current assets in total 928.836 979.778

Aktiver i alt
Assets in total 5.905.051 10.204.854

12
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2017 2016
Note kr. kr.

Egenkapital
Equity

4  Virksomhedskapital

Contributed capital 7.500.000 5.172.500
5 Overkurs ved emission

Share premium account 3.626.000 3.626.000
6 Overfort resultat

Results brought forward -7.621.216 -74.526

Egenkapital i alt
Equity in total 3.504.784 8.723.974

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax 613.004 926.285

Hensatte forpligtelser i alt
Provisions in total 613.004 926.285

13
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2017 2016
Note kr. kr.
Gealdsforpligtelser
Liabilities
Modtagne forudbetalinger fra kunder
Prepayments received from customers 856.750 0
Leveranderer af varer og tjenesteydelser
Trade creditors 251.376 544487
Anden geeld
Other debts 679.137 10.108
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 1.787.263 554.595
Geldsforpligtelser i alt
Liabilities in total 1.787.263 554.595
Passiver i alt
Equity and liabilities in total 5.905.051 10.204.854

7 Eventualposter

Contingencies

14
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Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Andre omkostninger til social sikring
Other costs for social security
Personaleomkostninger i gvrigt

Other staff costs

2.  Ovrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger

Other financial costs

2017 2016
kr. kr.
402.117 0
1.325 0
106.846 36.104
510.288 36.104
3.986 8.889
3.986 8.889
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

kr. kr.
3.  Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anlaegsaktiver
Development projects in progress and prepayments for intangible
fixed assets
Kostpris 1. januar
Cost 1 January 9.225.076 6.480.017
Tilgang i arets lab
Additions during the year 1.707.646 2.745.059
Kostpris 31. december
Cost 31 December 10.932.722 9.225.076
Af- og nedskrivninger 1. januar
Amortisation and writedown 1 January 0 0
Arets nedskrivning
Amortisation for the year -6.000.000 0
Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -6.000.000 0
Regnskabsmeessig veerdi 31. december
Book value 31 December 4.932.722 9.225.076
4.  Virksomhedskapital

Contributed capital
Virksomhedskapital 1. januar
Contributed capital 1 January 5.172.500 3.350.000
Kontant kapitaludvidelse
Cash capital increase 2.327.500 1.822.500

7.500.000 5.172.500

Aktiekapitalen bestér af 15.000 aktier a 500 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
I &rets lob er der tegnet 4.655 aktier a 500 kr.

The share capital consists of 15.000 shares, each with a nominal value of DKK 500 No shares hold particular
rights. During the year, 4.655 shares with a nominal value of DKK 500 have been subscribed.
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Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

kr. kr.
5. Overkurs ved emission
Share premium account
Overkurs ved emission 1. januar
Share premium account 1 January 3.626.000 3.626.000
3.626.000 3.626.000
6.  Overfort resultat
Results brought forward
Overfort resultat 1. januar
Results brought forward 1 January -74.526 -460.612
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -7.546.690 386.086
-7.621.216 -74.526

7. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har konstateret at der har varet vaesentlige faglige fejl i tidligere udvikling udfert af et
konsulent firma, der samtidig stod for bilagskontering. Selskabet har forsggt at finde en mindelig
lgsning med dette firma, dog uden det er lykkes. Selskabet forventer at kunne opna en retsafgerelse
for gkonomisk kompensation for disse fejl, omkostninger for delvis retablering af bilag efter
sletning, samt anden sletning af selskabs dokumenter m.m. I hvilket omfang der efterfolgende,
faktisk kan opnds betaling er ukendt, hvorfor det ikke er aktiveret. Selskabet har
retshjelpsforsikring.

The company has found material technical errors of the former development of the product, which have been
carried out by a consulting company and, which at the same time was responsible for the posting of
vouchers. The company has tried to reach a fair solution with the consulting company, however without any
success. The company expects to be able to obtain a legal judgment for financial compensation for these
errors, costs for recovery in part of vouchers after deletion, and other company documents, etc. that have
been deleted as well. Whether, and to what extent, subsequent payment may actually be achieved, is unknown

to us, why it is not capitalized. The company has legal aid insurance.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Dripmate A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at felge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af endrede regnskabsmaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens verdi kan males pali
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Dripmate A/S is presented in
accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden érsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder nettoomsatning, @ndring i
lagre af ferdigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfert under ak
tiver, andre driftsindteegter samt eksterne omkost
ninger.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjelpematerialer med fradrag af rabatter.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration
og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immaterielle og materielle anlags
aktiver.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.

The profit and loss account

Gross loss

The gross loss comprises the net turnover, changes
in inventories of finished goods and work in
progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.
Other external costs comprise costs for
distribution, sales, advertisement, administration
and premises.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and  writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible fixed

assets respectively.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrerer regnskabsaret.

Renteomkostninger og evrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlaegsaktiver, og som vedrerer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
legsaktivet.

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Balancen

Immaterielle anlzegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopgerelsen som om-
kostninger i anskaffelsesaret.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible fixed assets
Development projects, patents, and licences
Development costs and internally generated rights

are recognised in the profit and loss account as
costs in the acquisition year.

20

Penneo dokumentnegle: 44Z3C-1XZ21-SDKQ1-SBNXL-CM1MO0-CCHCD



Anvendt regnskabspraksis
Accounting policies used

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives lineaert over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog
maksimalt 10 &r.

Der foretages arligt vurdering af den
forretningsmaessige verdi, og i det omfang det
vurderes, at verdien ikke kan opretholdes,
foretages der nedskrivning over
resultatopgarelsen.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgeres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmessige verdi pa salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopge-
relsen under andre driftsindtegter henholdsvis an-
dre driftsomkostninger.

Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er
muligt, at fastsatte et palideligt sken over brugsti
den, er afskrivningsperioden fastsat til 10 ar.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Patents and licenses are measured at cost with
deduction of accrued amortisation. Patents are
amortised on a straight-line basis over the
remaining patent period, and licenses are
amortised over the contract period, however, for a
maximum of 10 years.

An annual assessment of the commercial value is
made and, to the extent that the assessment shows
that the value cannot be maintained, impairment is
recognised in the profit and loss account.

Gain and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price with deduction
of sales costs and the book value at the time of the
sale. Gain or loss are recognised in the profit and
loss account as other operating income or other
operating expenses respectively.

Goodwill

Acquired goodwill is measured at cost with
deduction of accumulated amortisation. As it is not
possible to determine a reliable estimate of the
useful life, the amortisation period is set at 10
years.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds

Available funds comprise cash at bank and in
hand.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfort emis-
sion fradrages i overkursbelobet. Overkursreserven
kan benyttes til udbytte, fondsemission og dack-
ning af underskud.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg
nes pd grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmassig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pé grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gezldsforpligtelser

Andre geldsforpligtelser maéles til amortiseret
kostpris, hvilket sadvanligvis svarer til nominel
veerdi.

Equity

Share premium

Share premium comprises amounts paid as
premium in connection with the issue of shares.
Costs in connection with a carried through issue
are deducted in the premium. The premium reserve
may be utilised as dividend, issue of bonus shares,
and for payment of losses.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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eq74P6Rvbcp4dcU1MlA4dCzsX2nGxBy/QZD5PlEEt/40zkaQeNt/IRUHvr8ARYnuIYqyoLEWGIe+
F7n4lRFEDhINBGOGAFPN8fNIxVCRXVrKi6u9Og==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBUcmlkZW50LzcuMDsgU0xDQzI7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy41LjMwNzI5OyAuTkVUIENMUiAzLjAuMzA3Mjk7IE1lZGlhIENlbnRlciBQQyA2LjA7IEluZm9QYXRoLjM7IC5ORVQ0LjBDOyAuTkVUNC4wRTsgVGFibGV0IFBDIDIuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId MTgwMDc0OA==
  document_digests W3sia2V5IjoiNDRaM0MtMVhaMjEtU0RLUTEtU0JOWEwtQ00xTTAtQ0NIQ0QiLCJkaWdlc3QiOiIwOGY2MDg2YTE2MDViM2ZkY2Q3MDZkMzc1NWQ2OTYxMjNkYmI2YTZhNjFhMTJiZjAzNjFkZjQ2YzkxMTE2N2YzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RTA4SzgtTzBINUwtTE83RUotU0JRRUEtR1VERTYtMzNHTkc=
  TimeStamp MjAxOC0wNS0xNiAxOTozODo0NiswMDAw

            


  
 
 
 
 
 
 BIbvkQfRjlq9k68qK3Ey9ExZIMoK5Y2ROPI/cUXHwA4=


 
tQiGucOmz9OBGyNBFKWGc1HTNRa2uxqrNqkZfV+7nTZStJJs/+atWUg7nZ/uyWd1PQzdpPUjDnyI
ednB1O0p2AxFL7wZIjITaIOGGLui6JcCb3lcLBK6rzVEIstYJUI6pjn3pVVwhJKCl6N+tsrmFAXd
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EZv/VtShO3AdWZs4nddg2q4WZuUY74gefxw07zzi3nFeaAAfpzms7SrBZXwqyr9taQrkFtWMp1pJ
IkSBG+bUcG2pLj2X8fNL1GZ9Db7GtEgnv8dmVbQcffGWmPTNnFCWQ2/myhR54rCXR4+3S2qx3eKu
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