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Ledelsespategning
Statement by the Management

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1, januar -31
december 2020 for TRANS IV (Denmark) ApS

Arstapporten  aflegges i overensstemmelse  med

drsregnskabsloven

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr.31.12.2020 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar -31. december 2020

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegorelse om de forhold, beretningen
omhandler

Det indstilles til generalforsamlingen, at arsregnskabet for
det kommende regnskabsir ikke skal revideres. Ledelsen
erklerer, at betingelserne herfor er opfyldt

Arsrapporten indstilles til generalforsamlingens godkendelse

Den 14 apnil 2021

Lre {4 Apraf 2021

Bestyrelse

Director

The Board of Directors and the Exccutive Board have today
considered and approved the ammual  report of TRANS IV
(Denmark) ApS for the period | January to 31 December 2020

The Anmal Report is presented in aceordance with the Danish
Finacial Statements Act

It our opinion, the fi il statemenis give a true and fair view of
the Company’s financial position at 31 12 2020 and of the resulis
of its operations for the financial year I Jannary 1o 31 December
2020

In our opinion, the I : lary c a fair review

!

of the affairs and conditions referred to therein.

We recommend to the Annwal General Meeting that the financial
statements for the next financial year are not be andited. The
Management declare that the conditions have been mer.

We recommend the annual report for adoption at the Anmual
General Mecting

1{17]
Board of Directnrs

Director
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Ledelsesberetning
Management’s review

Hovedaktivet
Main activity

Hovedaktivet er administration af ejendomme,

Udviklingen i regnskabséret
Development during the finuncial year

Aret resultat udger et underskud pi EUR 37,748.
Egenkapitalen udger EUR 10.000 og balancen er pd EUR
1.198.976.

Selskabet deltager i en overskudsdelingsaftale vedrerende
ejendomme i Frankrig. P4 grund af den navnte
overskudsdelingsaftale modtog selskabet et skattefrit udbytte
pd €2017 2131 2018 Udbyttet skete som folge af et frasalg
af en af bygningemne i Frankrig. Udbyttet blev fejlagtigt ikke
indkomst henfort i 2018 pga. en misforstielse, men blev
balancefort som modtaget lan fra LIV MB. I regnskabaret
2019 er der derfor foretaget en primo balance justering
direkte pa egenkapitalen og belobet er modposteret pa lanet
LOAN LIV MB i 2019, som er nedbragt tilsvarende.

Egenkapital
Share Capital

Selskabets egenkapital blev genetableret i 2019 og udger pr
31. december 2020 et belob pd EUR 10.000.

Begivenheder efter balancedagen
Events after the bulance sheet date

Efter en skatterevision af selskabets kildeskatforpligtelser i
perioden 2009-2013 foretog den danske skatteforvaltning i
april 2014 en vurdering og opgjorde det skyldige skattebelab
til et belob pd DKK 4 306.991 (EUR 574 .265) med tilleg af
renter for forsinket betaling pa DKK 907.080 (EUR
190.944). Skattevarderingen blev appelleret af selskabet, Der
er pa balancedagen ikke indregnet nogen hensattelse til
dzkning af et potentielt skatte krav.

12020 har SKAT i overensstemmelse med sagsnummer 20-
0827188 gennemfart korrektionen og nedsat selskabets
kildeskatforpligtelser pa DKK 3 507.331,74 for perioden 01-
01-2010 - 30-11-2020. Den beregnede selskabets
kildeskatforpligtelser pr. 31-12-2020 er pd DKK
4.880.257,41 (EUR 656,01030), Der er pa balancedagen
ikke indregnet nogen henszittelse til deekning af et potentielt
skatte krav,

Den forventede udvikling
Expectations

The Main activity include atios of property im

The result for the year is a loss of EUR 37,748. The equity amounis
1o EUR 10,000 and the halance sheet is EUR 1,198,976

The company participates in a profit sharing agreemeni on
property in France. Due to the said profit sharing agreciment, the
company received a tax-free dividend of € 2,017,213 in 2018, The
dividend came as a reswlt of a sale of one of the buildings in
France. The dividend was wrongly not attributed to income in 2018
due o a misunderstanding, but was capitalized as received Inan
Sfrom LIV MB. In the 2019 financial year, therefore, an initial
halance adjustment was made directly 1o equity and the amount
was offset against the loan LOAN LIV MB in 2019, which has heen
reduced accordingly.

The company’s equity was re-established in 2019 and amounis to
per. 31 December 2020 an amount of EUR 10,000

Afler a tax audit of the company's withholding tax obligations in
the period 2009-2013, in April 2014, the Danish tax administration
carried out an assessment and calculated the tax pavable to an
amount of DKK 4,306,991 (EUR 574,263) plus interest for late
payment of DKK 907,080 (EUR 190,944 ) The tax assessiment was
appealed by the company. No provision has been recognized at the
balance sheet date to cover a potential tax claim.

In 2020 accordingly to the case number 20-0827188 the TAX
Authorities proceeded with correction und decreased the company's
withholding tax obligations in amount of DKK 3,507.331.74 for
the period 07-01-2010 - 30-11-2020. The calculated withholding
tax ohligations at 31-12-2020 is the amount of DKK 4,880,257.41
(EUR 656.010.3G). No provision has been recognized al the
balance sheet date to cover a potential tax claim,



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TRANS IV (Danmark) ApS for 2020 er
aflagt i overensstemmelse med  regnskabslovens
bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uzndret 1 forhold til sidste
&

Generelt om indberetning og maling
General principle of income and measurement

Aktiver indregnes i balancen, nir det er sandsynligt, at
fremtidige okonomiske fordele vil tilflvde selskabet, og
aktivets vaerdi kan males palideligt,

Forpligtelser indregnes i balancen nar det er sandsynligt, at
fremtidige skonomiske ressourcer vil fragd selskabet, og
forpligtelsens verdi kan miles pélideligt.

Ved indregning og maling tages hensyn til forudsigelige
tabsrisici, der fremkommer inden arsrapporten aflegges, og
som be- eller afkreefter forholdet, der eksisterede pa
balancedagen

Indtzpter indregnes i resultatopgorelsen i takt med, at de
indtjenes, herunder indregnes verdireguleringer  af
finansielle aktiver og forpligtelser. Endvidere indregnes
omkostninger, der afholdt for at opnd arets indtjening,
herunder afskrivninger og nedskrivninger.

Indretning af fremmed valuta
Conversion of foreign currency

Selskabets rapporteringsvaluta er EUR,

Transaktioner i anden valuta end EUR omregnes til en
standardkurs, felles for koncernen Valutakurs-differencer,
der opstdr mellem transaktionsdagens kurs og
standardkursen, indregnes i resultat-opgerelsen som en
finansiel post

Tilgodehavender, geld og andre monet®re poster i fremmed
valuta, som ikke er afregnet p4 balancedagen, omregnes til
standardkursen. Forskellen mellem standardkursen og kursen
pa tidspunktet for tilgodehavendet eller galdens opstien
indregnes i resultatopgerelsen under finansielle indtegter og
omkostninger

The anmual report for TRANS IV (Denmark) ApS for 2020 has been
prepared in accordance with the provisions applying to class B
enterprises ynder the Danish Finacial Statements Act.

The accounting policies applied have not been chunged compared
to lasi year.

Assets are recognized in the halance sheet when it is probable that
Suture economic benefits will flow to the Company and the value of
the assets can be reliably measured.

Liabhifities are recognized in the balance sheet when an outflow of
economic hencfits is probable and when the value of the liability
cun he reliably measured.

On incorporating and  estimating one  must  allow for the
unpredictable losses and risks that might occur before the annual
repori is  submitted and that might confirm or invalidate
circumsitances prevailing on the balance sheet date.

Earnings are listed in the profit and loss account as they are
generated including the incorporation of value adjusiments of
Sinancial assets and liabifities. All costs. inciuding depreciation,
amortization and write-down, are also listed in the profit and loss
acconnt.

The functional currency of the Company is EUR

Transactions in currencies other than EUR are converted to a fixed
common rate of the Group, Currency differences occurring between
the prevailing rate as the transaction date and the fixed common
rate are recognized in the profit and loss account as financial
items

o]

Receivables and pavables and other "y items de
in foreign currencies are translated at the fixed common rate, The
difference between the rate in force as at the halance sheet date and
the applying when the outstunding account or debt was established
is listed in the profit and loss account as finuncial income and
expendifire.



Resultatopgerelsen
Income statement

Nettoomsztming
Revenue

Oms=ztningen bestir af lejeindtegter i forbindelse med
udlejning af fast ejendom og udregnes sifremt indtegten
vedrorer regnskabsperioden, kan opgeres pélideligt og
forventes modtaget

Omsztingen indregnes eksklusive moms, afgifter og
rabatter i forbindelse med salget.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til
administration, advokat og revisorhonorarer

Selskabsskat og udskudt skat
Corportion tax and deferred tax

Arets skat, som bestar af drets aktuelle skat og forskydning i
udskudt skat indregnes i resultatopgorelsen med den del, der
kan henferes til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfores til posteringer direkte pa
egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende aktuel skat
indregnes i balancen opgjort som beregnet skat af arets
skattepligtige indkomst, reguleret for betalt acontoskat.

Net sale consists of rental income in connection with administration
of property and is listed in the profit and loss account if delivery
and if a reliable estimate can be made and these carnings are
expected.

Net sale does not include VAT, tux, discounts and other duties.

Other external costs comprise costs related 1o administrative
expenses, legal and accountant's fees.

Tax for the year includes current tax and charges in deferred 1ax
and is listed in the profit and loss account with the part referring to
the net result for the year and incorporated into sharcholders’
equity with the part referring (o entries relating directly o
shareholders® equity.

The current tax payable or receivable is recognised in the balance
sheet, stated as tax calculated on this year's taxable income,
udjusted for prepaid tax.



Balance
Balance sheet

Materielle anlegsaktiver
Tangible fixed assets

Grunde og bygninger males til markedets vaerdi.Kostpris er
blevet anvendt ved den forste notering af ejendom, som
svarer til markedsvardien og efierfalgende er de anfart til
markedsveerdi.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen ind til det tidspunkt, hvor
aktivet er klart til at blive taget i brug.

Tilgodehavender

Receivables

Tilgodehavende males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi. Der nedskrives til
imedegaelse af forventet tab til nettorealisationsvardien.

Gezldsforpligtelser
Liabilities

Andre geldsforpligtelser, som omfatter geld til leveranderer
samt anden geld males til amortiseret kostpris, hvilket
szdvanligvis svarer til nominel verdi.

Land and buildings are listed at market value. Cost price has been
applied at the first listing of property which corresponds o the
market value and subsequently they are listed at market value.

Cost comprises the purchuse price and any costs directly
attributable to the until the date when ftea asset is

available for use.

Accounis receivable are listed at amortized cost price, which
usually correspond to the nominal value. Write-down is made at the
net realizable value for expected losses.

Other debt liabilities covering trade creditors and other debt listed
at amortized cost price which usually correspunids to the nominal
value



Resultatopgarelse 1. januar 2020 - 31. december 2020
Income statement for the year ended 31. December 2020

Note

Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross profit

Andre finansielle omKkostninger

Other financial expenses

Resultat for skat
Loss/profit before taxes

ARETS RESULTAT

Forslag til resultatdisponering
Proposed allocation of net profit
Overfort resultat

Retained earnings

2020 2019
(EUR) (EUR)

37748 41574
-37.748 41574
0 211,582
-37.748 -253.156
-37.748 -253.156
958,612 [
-37.748 -253.156
-996.360 -253.156




Balance 31. december 2020
Balance sheet at 31. December 2020

AKTIVER

ASSETS

Note

Tilgodehavender fra relaterede parter
Receivables from refated porties

Andre tilgodehavender
Orher receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash ond cash equivalents

OMSAETNINGSAKTIVER I ALT
Total current assets

AKTIVER | ALT
Total assets

2020 2019
(EUR) (EUR)
1 150.000 1.150.000
48 320 39135
1.198.320 1.189.135
656 11.863
1.198.976 1.200.998
1.198.976 1.200.998




Balance 31. december 2020
Balunce sheet ar 31. December 2019

PASSIVER
EQUITY AND LIABILITIES

Note

Anpartskapital

Capital stock

Overkurs ved emission primo
Share premium account af the begnming of vear
Dividende modtaget 2018
Income from dividends_2018
Resultat af geldskonvertering
Resuit of dept conversion
Forslog til resultatdisponering
Proposcd allocation of net profit
Overfart overskud

Retained earnings

EGENKAPITAL
Total shareholders’ equity

Geld ti! tilknyttet virksomhed
Debt to affiliated companies

Langfristet geeldsforpligtelse
Longterm debt

Leverand af varer og tj. Y
Trade creditors

Udbytte foresldet
Dividend proposed

Anden gzld
Other accounis payoble

Kortfristet gldsforpligtelse
Short-tevm Gabilities other than provisions

GZALDSFORPLIGTELSER
Liabilities other than provisions

PASSIVER I ALT
Twtal equity and Labilities

2020 2019

(EUR) (EUR)
10,000 10 000
0 0
0 2017213
0 10.013.832
958 612 0
958.612 -11.034 685
10.000 1.006.360
26 500 0
26.500 0
16.021 6.794

958 612

187843 187.843
1.162.476 194.637
1.188.976 194.637
1.198.976 1.200.998




Noter
Notes

Andre finansielle omkostninger
Other financial expenses

2020

2019

Renter til tilknyttet virksomhed
Loan interest affiliated company

TALT
Total

Egenkapital
Total shareholders’ equity

(EUR)

(EUR)
211.582

211 582

2020

2019

Egenkapital primo

Equuty opening

Dividende + Gzldskonvertering
Dividen and Dept comeersion
Arets resultat

To be carried forward

TALT
Total

Egenkapitalen specificeres siledes
The equity is made op as follows:

Anpartskapital primo
Share capital apening

Anpertskapital ultimo
Share capital of year-end

Overkurs ved emission primo
Share premium account beginning of year

Overlas ved emission uliimo
Share premium account at year-end

Non taxable profit of dividends_2018
Resullat for indevercnde dr

Overfort resultat primo

Retained carnings

Dividende + Gzldsk tering
Dividen and Dept conversion

Overfert fra resultats disponering
Current year's retained earnings

Overfort resultat ultimo
Retained earnings at year-end

Egenkapital ultima
Egquity at year-end

(EUR)
996 360
958 612

-37 748

(EUR)
-10.781 529
12.031.045

-253156

996.360

10 000

10 000

10.000

10.000

996 360

-996.360

2.017.213

-10.781 529

10.013 832

-253.156

996.360

10.000

1.006.360




Noter
Notes

Langfristede preldsforpligtelser
Longterm debt 2020

2019

(EUR)

Mellem et og fem ar 26500

Between anc «md five years

(EUR)

TALT 26.500
Total

Medarbejderforhold
Staff conditions

Der har ikke varet nogen beskzftigede medarbejdere i dret
There has been no cinpliyees in the year

Eventualforpligtelser
Contingent Huhifities

Der tilskrives labende renter til det skyldige skattebelob og saldoen pa virksomhedens skattekonto udgor

DKK -4 880.257,41 (EUR 656.010,30)

Current interest is altributed (o the amount of tax due and the balmce of the company's tax accosmi constitutes
DKK-4 8%&0.257.41 (EUR 656.0]0.30)

Distribution of profit 2020

(EUR)

Overfort overskud forrige &r 996.360
Retained earnings previous years

Arets overforte overskud -37.748

This years retained carnings

Proposed dividends for the financial year -958.612

Frie reserver ialt 0

Total free reserves



