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Ledelsespitegning
Statement by the Executive Board

Besmelun og direktionen har dags dato behandlet og
for kubsd | januar -31
december 2015 for TRANS IV (Denmark} ApS.

Arsrapporten aflegges 1 overcnsstemmelse  med

drsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisende
billede af selskabets akuver, p og fi lle sulling
pr.31 12.2015 samt af resultatet af selskabets aktiviteter for
regnskabsdret | januar -31. december 2015

cfter vores opfattelse en
retvisende mdewrclu om dec forhold, beretningen
omhandler

Det indsulles til generalf gen, at & for
det kommende regnskabsdr ikke skal revideres. Ledelsen
erkizrer, al betingelserne herfor er opfyldt.

Ar dstilles bl forsam

The Board of Directars and the Executive Board have todav
considered and approved the annwal repurt of TRANS IV
(Denmark) ApS for the period | Janwusy to 31 December 2015

The Annual Report is presented in vecordance with the Danish
Finacial Statements Act.

In our apimon the financial statements give a true and fair view
of the Company's financial position at 31.12.2015 and of the
resilts of its operations for the financial year | Janwary 1o 31
December 2011 5.

in our apinion, the menagement commenlary conluing a fair
review af the affairs and conditions referred ta therein

We recommend ta the Annual General Meeting that the financial
statewments for the next financial vear are nol be awdited. The
Management declure that the conditions have been mer.

godkendelse

Den 3] 3-2016
Dare 3 J-2016

Bestyrelse
Board af Directors

Jacques Michel emile Paquet \
Direcior

Direktion
Execurive Board

Dannie Wai
Directar

\___-Pe

e d the annual report for adopfion at the Annual
General Meeting




Selskabsoplysninger
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DK- 1260 Copenhagen
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Reguration Nu
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Registered affice
Regnskabsdr I, januar = 31_ december
Financial year | January = 31 December
Duckuon Dannic Wai
Executive Bowrd
Bestyrelse Jacques Michel ermile Paguet
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Ledelsesberetning
Management's review

Havedaktivet
Main activigy

Udviklingen i regnskabsiret
P during the i fal pear

Arct resultat udger et underskud pi EUR 1397215
Egenkapitalen er forsat tabt.

Tul siknng af selskabets hkoviditer, har selskabet modiaget

klering fra 1 rselskab om fortsat
L stotte il opretholdelse af selskat drift 1
kommendc regnskabsar
Egenkapital
Share Capital

Selskabets egenkapital er bl som folge af tdligere drs

The Mawn acitvity include adminisiratios of property investments

The loss for the year is EUR 397,215 The eyuity is s1ifl lost

To ensure its liguidity, the Company has recewed letier of
indempiry issued from the purent company, including whether 1o
continie financial support for maintaining the company's
operations in the next financial vear

The Cumpany s eguity is losi due to previous years costs in

1 [orbindelse med i1gang g af selskab
drift.
Begivenheder efter bal dag
Evens after the balance sheet daie

Efter en  skatterevision for at  tilbageholde
skaueforpligtelser for perioden 2009-2013, § April 2014 en
vurderingvar udstedt af den danske skatteforvaltning for
skat skyldige | mengden af DKK 4306991 (EUR
574.265) og morarenter | mengden af DKK 907.080 (EUR
190.944), Den skattemassige vurdering blev anket af

lekal % iser om p Sl e bl
bogfort i regnskabet som pd balancedagen.

Den forventede udvikling

Expeciations

Qalelrah J'-. i:ll ".'.”ﬂﬁllﬂ 1. A
cjendomme i Franknig, Grundet den  novite

overskudsdeling aftale, har selskabet realiseret i Frankrig et
overskud pd 1.113.215 € som er fuldt fratrukket af det
skattemazssige underskud

with the start of the Compan) 's aperations

Following a tax audit for withholding tax liabilities for the
period 2009-2013, in April 2014 ar assessmen! was ssues by the
Danisk tax adwinistration for tax dic in the amouni of DKK
4,306,991 (EUR 574,263) and interest for late pavment ln the
amount of DKK 907,080 (EUR 190.944) The tax assetsmen? was
appealed by the Company No provision for potential liahilin
was hoaked in the accounts as at the balance sheer dare

The Company participates ta a profit sharing agreement related
o properties in France Due to said prafit sharing agreement,
the Campanyhos realized in France a tax profit of € 1,013,215
Sully deducted from the previous tax loss carmforvard



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TRANS [V (Danmark) ApS for 2015 cr
aflagt i overensstemmelse med  regnskabslovens
bestemmelser for klasse B-virksomheder

Den anvendie regnskabspraksis er uendret i forhold til
sidste Ar.

Generelt om indberetning og miling
General principle of income and measurement

Aktiver indregnes i bal ndr det er isynligt, at

fremiidige ekonomiske fordele vil tilflyde sclskaber, og
aktivets vaerdi kan miles pdlideligt

Forpligtel: d i bal ndr det er sandsynl

The annval report for TRANS IV (Denmark) ApS for 2018 has
been prepared in accordance with the provisins applving fo
cluss B enterprises under the Danish Finneial Statements Act

The accounting policies applied have nat been changed
compured to last year

Assets are recognized in the halance sheer when it is prohahle
theat furare econamic benefies will flove to the Company and the
value of the assets can he reliuhly mewsured

g g ynligt, at
fremtidige okonomiske ressourcer vil fragh selskabet, og
forpligtelsens verdi kan miles pdlideligr.

Liabl are 8 { in the balance sheer when an outffaw
of ecanamic benefits 15 probable and when the vafue of the
Irability can be reliably measured

Ved indregning og méling tages hensyn til forudsigel.

tabsrisici, der fremk inden Arsrapporten aflzgges, og
som be- cller alkrefter forholdet, der ch de pd
balancedagen.

g gnes i resultatopgorelsen i takt med, at de
indtjenes,  herunder  indreg; llbaenler %
finansielle aktiver og forpligtelser. Endvidere indregnes

On P g and g ane musi allow for te
unprediciahle losses amd risks that might accur befare the anmual
teport is submitted and that nught confirm or imvalidate
circunuiunces prevailing on the bulunce sheet daie

Earnings are lisied in the profit and loss account as they are
¥ d including the incor; of value ad af
financial asseis and liabilities. Al costs, including dey

and wrile-down, are also listed in the profit and

omkostninger, der atholdi for at opnd drets indij
herunder afskrivainger og nedskri

B

Indretning af fremmed valuta
Canversion of foreign currency

Selskabets rapporteringsvaluta er EUR.

Transaktioner i anden valuta end EUR omregnes til en

lardkurs, fielles for & Valutakurs-differencer,
der  opstir  mellem  transaktionsdagens kurs op
standardkursen, indregnes i resultat-opgerelsen som en
finansicl post

Tilgodchavender, geld og andre monctare poster
fremmed valuta, som ikke er afregnet pd balancedagen.

g il lardkursen  Fy mellem
standardkursen  og  kursen pd  udspunkict  for
tilgodehavendet eller gld td | '

loss account

The functtonal currency of the Compuny is EUR

Transactions in currencies other than EUR are comverted 1o a
fived cammon rate of the Growp Currency differences accurring
hetween the prevailing rate as the transaction date and the fired
comman iate are recognised in the profit and loss account ax
Sfimancial items.

Receivahles and payables and ather monetary itens denominared
in fureign currencics are lated at the fixed rate
The difference between the rate in force ax at the balunce sheet
date and the applving when the outstanding account or debt was

blished is tisied in the profic and loss uccount as financial

r =
resultatopgerelsen  under  finansielle  indtxgler og
omkostninger.

tncome and expenditure

e

—




Resultatopgerelsen
Income statement

Nettoomsmtning

Revenue

Omsxining bestdr af lejeindtmgier 1+ forbindelse med
udlejning af fast ¢jendom og udregnes sifremt indizgten
vedrorer regnskabsperioden, kan opgores pilideligt og
farventes modtaget.

& phegesce Lebelanei

i forbindelse med salget,

moms, afgifter og rabaner

Andre eksterne omkostninger
Other external costs

Andre e} k i fi kostni til

Selskabsskat og udskudt skat
Carportion tax and deferred fax

Arets skat, som bestdr af drets akruelle skat og forskydning
i udskudt skat indregnes i resultalopgorelsen med den del,
der kan henfores til drets resulat, og direkte ph
egenkapitalen med den del, der kan henfores til posteringer
direkte pd egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende aktuel skat
indregnes | balancen opgjort som beregnel skal af dreis
skattepligiige indkomst, reguleret for betall acontoskat.

Net sale cunsisis of remial income i conmeciion with
administration of property and is fisted in the profit and loss
account if delivery and if a reliable estimate can be made amd
these carnings are expected.

Net sale does not inclide VAT, iax, disconnis and ather duties.

Olver external casis comprise costs related 1o odmmnisirative
expenses, legal and accountunt 's fees

Tux for the vear includes current fux and charges in deferred tux
and is listed in the profic and lors aceount with the part referring
to the net resilt for the year and incorporated into shareholders®
equity with the part referring 1o entries relaving direetly to
shareholders ' equity

The current tar pmable or receivable is recogmised m the
balance sheet, stated as tax calculared on this vear's tavable
invome, adjusted for prepaid fax




Balance
Balance sheet

Materielle anlmgsaktiver
Tangible ficed assets

Grunde og bygninger males til markedets veerdi. Kostpris er
blevet anvendt ved den forste notenng af ejendom, som
svarer Uil markedsverdien og eflerfolgende er de anfart ul
markedsveerd:

Lond and buildings are listed at murket value Cost price has
heen applied al the first listing of property which corresponds 1o
the market value and subsequently they are listed at market
value

Kostpri anskafTelsesy samt ing
dirckte tilknytier anskaffelsen ind nl det tdspunki, hvor
aktivet er klart il at blive taget | brug.

Tilgodehavender
Receivables

Tilgedchavende miles ul amortiseret kostpns, hwilket
dvanligvis svarer tl | vardi. Der til

imudegielse af forventet tab ul nettorealisationsvierdien

Gmldsforpligtelser

Liabiliti

Andre  geldsforpligrel som fi geld il
leverandorer samt anden geld miles ul amortiseret
kostpris, hvilket ligvis svarer ul 1 vaerdi

Cast prises the purchase price and amy costs direcily
antributable to the acquisition until the date when tea assel tx
available for use

Accounts receivable are listed at amoriized cust price, which
usually correspond 1o the nominal value Witte down is made ar
the net realizable value for expecied lusves.

Other delyt liahilities covering trade creditors and other deb
listed at amartized cost price which usually corresponds to the
nominal value.




Resultatopgerelse 1. januar 2015 - 31. december 2015
Income statement for the year ended 11. December 2015

Note
—_—

Nemoomsaning

Net mrmover

Andre eksterne omkustninger
Other external expenses

Bruttoresultat
Gross profic

Andre finanslelie omkeatninger
(hther fimanial expeares

Resultat for shat
Lessiprafii before taves

ARETS RESULTAT
Lussiprufic for the pear

Forslag til resultsidispenering
Propased ullocation of net prafit
Overfiart resultar

Renained cvrnings

1015 2014
(EUR) (EUR)
0 4,148
-203.601 -51.153
-103,600 47,005
193614 K619
397,215 233,184
397215 233,184
397,215 233,184
39715 233,184
L)



Balance 31, december
Balance sheet ar 11, December 2015

AKTIVER
ISSETS

Nolg
——

Andre tilgodehavender
Culer receivables

Tligodehavender
Receivables

Likvide beboldninger
Cash awd cash equivalents

OMSETNINGSAKTIVER L ALT
Toval current assety

AKTIVER I ALT
Tutal axsers

2018 2014

(EUR) (EUR)
17,578 7541
17578 7,541
1999 7481
0577 14,692
20,577 14692

19



Balance 31. december
Balance sheef a 31, December 2015

PASSIVER
EQUITY AND LIABILITIES

Note

Anpariskapial

Capital sk

Overkurs ved emussion primo

Shure premium ;o ot af the bepinning of vear
Overfort overskud

Retaned carmng,

2 EGENKAPITAL
Total sharcholders' equity

Geeld nl ulknytier vitksomhed
D to affilsiod campandcs

3 Langfristet geidsforpligtelse
Longrerm debr

L af varer ag G el
Trade creditn s

Anden gaid
Other accounty pay abie

Kortfristet geidsforpligtelse
Short-term Habiliies sther than provisions

G/ELDSFORPLIGTELSER
Linbilities ather than provisiens

PASSIVER [ ALT
Total equiry and labilites

4 Medarbejderforhuld
Sealf condiving

5 P of
Contngon habities wnid pro toon of e, uen

1015 2014

(EUR) (EUR)
16.756 16.756
13 1126
-10.092.521 9,695,306
-10.072,438 9675124
9,904,992 9479929
9,904,992 9,479,929
181 22144
187.843 187.843
188,024 203,987
10,093,016 9,689,916
20,577 14,692




Noves

Going concern
Guing concern

4 for ar bl

Det er en forud far sclsk gl

drifien | 2016, a1

selskabets moderselskab indestir for Ulfiarse! af den nodvendige kapial 1l betaling af sclskabets

har 1 denne forb

stotizerklznng, gxldends 1 |2 mineder fra godkendelsen af drsrapporien for 2015,

aligivet en finansie!

Selskabet er wendret omfatiet af selskabsl
tiltag 1l en ing af selskat i

regler om kap

Ledelsen

ol selakak

I ix & conddinion of the campany s ahilin: 1o matnbain and continue to aperate i 3018, that the company's
parent company is Hable for the supply of the aecessary capiial io pay for iis current and future creditors
The parent company has in this respect given o fingws ial support ssatement vaiid for 12 months

_revan the appraval of the annual epart for 2005

The company 5 30ll subjert v the Danish Companics Act un fuss on capital The managesient is consilering
considering appropridle moasires in restore the share capiial aliernatively a fguidarion of the compeany

1 Andre fimansiclle ombkustninger
Cther financial sxpente

1018

014

Dvrige remeomkostninger
(ther imverest expendinre
Renter til tilknyitet virksomhed

Loan intera affliard company

TALT
Toreal

1 Egenkapital
Total shareholders' equity

{ELR)
132

193,482

{EUR)
208

185,881

193,614

186.179

1018

2014

Egenkaputal primo
Equity upening

Asets resultat

Tu be catrriend furward

1ALT
Toal

Egenkapitalen specificeres slledes
The equin &5 mude up a3 follows

Anpurtskapital primu
Fhare capital opening

Anpartskapiral ultime
Sheare capival at pear-end

Overkurs ved enussion primo
Shure premium ucouunt hegmning of veur

Overkurs ved emission altimo
Share prewmium account af year-end

Overfont resubat pnimo

Retamed gurnings

Overfurt fra resultats disponering
Current vear’s retined earmingy

Overfert resultat wltimn
Retained carnings af year-end

Egenkapital ultimo
Eyuwity af yrar-end

(ELR)

9675224

-397.215

(EUR})
9442040

-233,184

10,072,439

-9,675224

16.756

16,756

16,756

16,756

3,326

3,326

3326

3328

-9.695.306

-197.215

-10,092.521

9462,122

-233.184

-9,695.306

-10,072,439

9675224




Notar
Notes

3 Langfristede gaeldsforpligtelser

!l_L! 2004
(EUR) (EUR)
Mellem ct og fem ar 9.904.992 9.479.929
Beniven one und five vears
IALT 9,904,991 9,479,919
Taial
4 Medarbejderforold
Suaff condieans
Der har tkke vaeret nogen beskzfigede medarbejdere | dret
There has hevn nn anpluvees i the veor
5 P ing og sHlkerhedustillel
Contingent liabilities and provision of security
Efter en sh ision for at lilbageholde skatteforpligtelser for perivden 2009-2013. 1 Apnl 2014 ¢n vurdenng

var udstedt af den danske skatteforvalining for skat skyldige ) mengden af DKK 4.306 991 (EUR 574.265)
of morarenter i maapden of DKK 907.080 (EUR 190.944), Den skattemassige vurdening blev anket

af selskabel. Ingen omp ielle ansvar blev bogfon i regnskabet som pd balancedagen
Fullawing u e audit for withholding tax liahilitics far the period 2009.2043, in April 2014 wn utsétsment

was iesues bi the Dunich tay adminisration for tax due in the amanat of DKK ¢ 108 990 (EUR 574,265)

and mverext fur hate prvment in the amain of DKA 907 080 EUR 190 944) The iz assessment was appeated

By the Cumpany No provision fur poveatial labiliry wies boanked in the accounts a ar the halanue sheet date




