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Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar - 31.
december 2016 for EWII Telecare A/S.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2016 og resultatet af selska-
bets aktiviteter samt af selskabets pengestremme for
regnskabsaret 1. januar - 31. december 2016.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Odense, den 27. marts 2017
Odense, 27 March 2017

£tfina Drefeld Ig'rk'senwy

direkter
Director

Henrlk jsing

//(d(/ﬂ /C /%C&:

Andreasen

The Executive and Supervisory Boards have today
discussed and approved the annual report of EWII
Telecare A/S for the financial year 1 January - 31
December 2016.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company's financial position at 31
December 2016 and of the results of the the Company's
operations and cash flows for the financial year 1

January - 31 December 20186.

In our opinion, Management's review includes a fair
review of the matters dealt with in the Management's
review

We recommend the adoption of the annual report at the
annual general meeting.

- -_C,ﬁgb@fﬂe/&/

s Christian Serensen



Til kapitalejeren i EWII Telecare A/S

Konklusion

Vi har revideret arsregnskabet for EWII Telecare A/S for
regnskabsaret 1. januar - 31. december 2016, der omfat-
ter anvendt regnskabspraksis, resultatopgegrelse, balan-
ce, egenkapitalopgerelse, pengestremsopggrelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabsloven,

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter og pengestremme for
regnskabsaret 1. januar - 31. december 2016 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med int-
ernationale standarder om revision og de yderligere
krav, der er gaeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet’. Vi er uafhaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er gaeldende i Danmark, ligesom vi har opfyldt vores @-
vrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisions-
bevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvar-
et for den interne kontrol, som ledelsen anser for ngd-
vendig for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser el-
ler fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsastte driften;
at oplyse om forhold vedrarende fortsat drift, hvor dette
er relevant; samt at udarbejde arsregnskabet pa grund-
lag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ end
at gore dette.

To the shareholder of EWII Telecare A/S

Opinion

We have audited the financial statements of EWII
Telecare A/S for the financial year 1 January - 31
December 2016, which comprise an income statement,
balance sheet, statement of changes in equity, cash
flow statement and notes, including a summary of signifi-
cant accounting policies. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company’s financial position at 31
december 2016 and of the results of the Company’s and
cash flows operations for the financial year 1 January -
31 December 2016 in accordance with the Danish Finan-
cial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs} and the additional require-
ments applicable in Denmark. Our responsibilities under
those standards and requirements are further described
in the "Auditor's Responsibilities for the Audit of the
financial statements” section of our report. We are inde-
pendent of the company in accordance with the Interna-
tional Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in ac-
cordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appro-
priate to provide a basis for our opinion.

Management’s Responsibilities for the financial
Statements

Management is responsible for the preparation of Finan-
cial Statements that give a true and fair view in accor-
dance with the Danish Financial Statements Act, and for
such internal control as Management determines is ne-
cessary to enable the preparation of Financial State-
ments that are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, Management is
responsible for assessing the Company’s ability to conti-
nue as a going concern, disclosing, as applicable, mat-
ters related to going concern and using the going con-
cern basis of accounting in preparing the Financial State-
ments unless Management either intends to liquidate

the Company or to cease operations, or has no realistic
alternative but to do so.



Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hej grad af sikkerhed for, om ars-
regnskabet som helhed er uden vaesentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark, altid
vil afdaekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som regn-
skabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er gaeldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis und-
er revisionen. Herudover:

e |dentificerer og vurderer vi risikoen for vaesentlig fejl-
information i arsregnskabet, uanset om denne skyld-
es besvigelser eller fejl, udformer og udferer revisi-
onshandlinger som reaktion pa disse risici samt op-
nar revisionsbevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ik-
ke at opdage veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig fejlinformati-
on forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste udelad-
elser, vildledning eller tilsidesaettelse af intern kon-
trol.

e Opnar vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omsteendigheder-
ne, men ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmaessige skgn og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Auditor’s Responsibilities for the Audit of the
financial statements

QOur objectives are to obtain reasonable assurance abo-
ut whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or er-
ror, and to issue an auditor's report that includes our opi-
nion. Reasonable assurance is a high level of assuran-
ce, but is not a guarantee that an audit conducted in ac-
cordance with ISAs and the additional requirements ap-
plicable in Denmark will always detect a material missta-
tement when it exists. Misstatements can arise from fra-
ud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these Financial Statements

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain profes-
sional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due to fra-
ud or error, design and perform audit procedures re-
sponsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrepresentati-
ons, or the override of internal control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effective-
ness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estima-
tes and related disclosures made by Management.



e Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnaede revisionsbevis er veesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
seette driften. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke er til-
straekkelige, modificere vores konklusion. Vores kon-
klusioner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog med-
fore, at selskabet ikke lzengere kan fortseette driften.

o Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en saddan méade, at der gives et retvisende billede
heraf.

Vi kommunikerer med den pverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmaessige ob-
servationer, herunder eventuelle betydelige mangler i int-
ern kontrol, som vi identificerer under revisionen.

e Conclude on the appropriateness of Management'’s
use of the going concern basis of accounting in pre-
paring the Financial Statements and, based on the
audit evidence obtained, whether a material uncerta-
inty exists related to events or conditions that may
cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclo-
sures in the Financial Statements or, if such disclosu-
res are inadequate, to modify our opinion. Our con-
clusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, futu-
re events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and con-
tents of the Financial Statements, including the dis-
closures, and whether the Financial Statements re-
present the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inclu-
ding any significant deficiencies in internal control that
we identify during our audit.



Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-
on med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vor-
es ansvar at leese ledelsesberetningen og i den forbind-
else overveje, om ledelsesberetningen er vaesentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kravede oplysninger i henhold til
&rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er | overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Odense, den 27. marts 2017
QOdense, 27 March 2017

/

\Satsa fofiseret fevisor

Statement on Management’'s Review
Management is responsible for Management’'s Review.

QOur opinion on the Financial Statements does not cover
Management's Review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management's Review is
materially inconsistent with the Financial Statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether Ma-
nagement’'s Review provides the information required un-
der the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management's Review is in accordance with the Fi-
nancial Statements and has been prepared in accordan-
ce with the requirements of the Danish Financial State-
ment Act. We did not identify any material misstatement
of Management’s Review.

ROSE

Per Schott
Statsautoriseret revisor
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Set over en 5-arig periode kan selskabets udvikling beskrives ved felgende hoved- og nggletal:

5-year summary:

Hovedtal
Key figures

Resultat

Profit/loss

Bruttofortieneste

Gross profitloss

Resultat af ordinger primaer drift
Operating profit/loss

Resultat af finansielle poster
Net financials

Arets resultat

Profitloss for the year

Balance

Balance sheet

Balancesum

Balance sheet total

Investering i materielle anleegsaktiver
Investment in property, plant and equipment
Egenkapital

Equity

Antal medarbejdere

Number of employees

Negletal

Financial ratios

Afkastningsgrad
Return on assets
Soliditetsgrad
Solvency ratio

2016 2015 2014 2013 2012

TDKK TDKK TDKK TDKK TDKK
-1.363 -1.105 3.356 4.154 4.581
-9.627 -9.268 -2.497 393 -147
-125 -167 -186 -210 -194
-7.620 -7.122 -1.981 157 =277
12.835 7.423 7.171 6.964 7.604
344 123 653 519 1.724
3.979 1.600 -1.280 701 548
12 14 10 6 0
-95,0% -127,0% -35,3% 5,4% -1,8%
31,0% 21,6% -17,8% 10,1% 7,2%

Nagletallene er udarbejdet | overensstemmelse med Finansforeningens anbefalinger og vejledning. Der henvises il
definitioner i afsnittet for anvendt regnskabspraksis.

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines. For

definitions, see the summary of significant accounting policies



Selskabets vasentligste aktiviteter

EWII Telecare A/S udvikler, producerer og markedsfarer
telemedicinske l@sninger, der Igser en lang reekke
helbreds-, konsultations-,
omsorgsmaessige opgaver for sygehuse, kommuner,

genaptraenings- 0g

privathospitaler, praktiserende leeger, private

behandlere og klinikker med mere.

Udgangspunktet er Danmark, hvor lgsninger og de hertil
udviklede forretningsmodeller skal danne afsaet for
lancering pa udenlandske markeder.

Gruppen af slutbrugere kan vaere kronisk syge patienter
inden for kategorier som KOL, hjerte-, lever- og
diabetessygdomme samt inden for psykiatrien. Andre

grupper af slutbrugere kan ogsa vaere relevante.

EWI Telecare A/S ansker gennem velfeerdsteknologi at
gge trygheden og livskvaliteten for borgere i
behandlingssystemet med en samtidig effektivisering og
wkonomisk gevinst for samfundet.

Selskabet har 12 ansatte.

Usikkerhed ved indregning og maling
Der er ikke forekommet usikkerhed ved indregning og

maling i arsrapporten.

Usaedvanlige forhold
Selskabets aktiver, passiver og finansielie stilling pr. 31.

december 2016 samt resultatet af selskabets aktiviteter
og pengestremme for regnskabsaret 2016 er ikke pavir-
ket af ussadvanlige forhold.

Business activities

EWII Telecare A/S develops, produces and markets
telemedicine solutions that solve a wide range of health,
consultation, rehabilitation and care tasks for hospitals,
local authorities, private hospitals, general practitioners,
private health care providers and clinics etc.

The company's activities are centred in Denmark which
will form the basis for launching solutions and business
maodels in foreign markets.

The group of end-users includes chronically ill patients
with COPD, heart and liver disease and diabetes as well
as psychiatric patients. Other groups of end-users may
also be relevant.

Through the introduction of welfare technology, EWII
Telecare A/S is committed to boosting security and
quality of life in the treatment system for patients while
at the same time reducing the time patients spend in
hospitals, which carries an economic benefit for society.

The company has 12 employees.

Recognition and measurement uncertainties
The recognition and measurement of items in the

financial statements is not subject to any uncertainty.

Unusual matters
The Company's financial position at 31 December 2016

and the results of its operations and cash flows for the
financial year ended 31 December 2016 are not affected
by any unusual matters.



Udviklingen i aktiviteter og ekonomiske forhold

Selskabets resultatopgerelse  for 2016  udviser
underskud fgr skat pa TDKK 9.752, og selskabets
balance pr. 31. december 2016 udviser en egenkapital
pa TDKK 3.979.

Resultatet er lidt darligere end revideret budget, hvilket
primeert skyldes manglende omsaetning. Resultatet er
ikke tilfredsstillende.

2016 har veeret aret, hvor der pa alle planer har vaeret
gennemfert en turn around af virksomheden. Der er
etableret en ny produktplatform, nye vydelser, ny
organisation samt revitalisering af salgsorganisationen
fra produktsalg til l@sningssalg. Endvidere har vi taget
fat i lancering pa nye markeder i Danmark og i udlandet.
Der er ligeledes identificeret nye partnerskaber, der kan
supplere os, bade pa produktsiden og

markedstilgangen.

Der er i 2016 foretaget en kapitalforhgjelse pa 10,0
MDKK i form af gaeldskonvertering.

Selskabet har i 2016 sendret navn fra TREFOR Telecare
A/S til EWII Telecare A/S.

Business review

The company's income statement before tax year-to-
month December 2016 shows a loss of DKK 9,7 million,
and the company's balance sheet as at 31 December
2016 shows equity of DKK 4 million.

These results are slightly lower than the revised budget,
primarily due to lack of revenue. The results are not
satisfactory.

In 2016, all levels of the company were subjected to a
turnaround. A new product platform has been set up
along with new services, a new organisation and a
revitalisation of the sales organisation from product
sales to solutions sales. Furthermore, we have started
launching products in new markets in Denmark and
abroad. Also, we have identified new partnerships to
supplement our market

approach.

products as well as our

In 2016, a capital increase of DKK 10,0 million was
carried out in the form of debt conversion.

Also in 2016, the company changed its name from
TREFOR Telecare A/S to EWII Telecare A/S.

10



Virksomhedens forventede udvikling, herunder sarli-
ge forudsatninger og usikre faktorer

Det danske marked har fortsat ikke fundet sine ben at
siden og det nye
tveersektorielle samarbejde. Produkterne har udviklet sig

sta pa sundhedsreformen
til app-l@sninger, sa prisniveauet er faldet markant. Det
forventes, at nogle at de store kommuner viser vejen i
2017, sa der gar hul pad markedet. Idet den nye
forretningsmodel disrupter den gamle, vil 2017 ogsé
veere preeget af en fortsat turn around, hvor
organisationen geares til et nyt forretningsmaessigt set-

up.

Selskabet har i 2016 sonderet det internationale terraen
med positive tilbagemeldinger, hvorefter vi forbedrer
indsatsen i 2017 med forventet gode resultater.

Forventningen til resultatet for 2017 er et mindre
overskud.

Virksomhedens videnressourcer, hvis de er af saer-
lig betydning for den fremtidige indtjening
Virksomheden er i besiddelse af betydelige
det tekniske og de

kompetencer inden for

udviklingsmaessige aktiviteter.

Virksomhedens pavirkning af det eksterne milje og
foranstaltninger til forebyggelse, reduktion m.v.

Arbejdet med selskabets pavirkning af det eksterne
miljg og foranstaitninger til forebyggelse og reduktion
m.v. er forankret i selskabet. Rapporteringen heraf
foretages samlet set for hele EWIl koncernen. Vi
henviser derfor til moderselskabets redegorelse for
milj@pavirkning, som omfatter EWIl Telecare A/S, og
som er offentliggjort i EWIls CSR rapportering for 2016.

Forsknings- og udviklingsaktiviteter i eller for
virksomheden

Selskabet deltager lgbende i udviklingsprojekter med
forskere indenfor klinikeromradet. Projekter som er
fortrolige frem til offentliggerelsen af ph.d. eller lignende.

Financial review

The Danish market is still struggling to find its feet
following the introduction of the health care reform and
the new cross-sectoral collaboration. The products have
developed into app solutions, prompting a significant
drop in prices. We expect to see some of the large
Danish municipalities take the lead in 2017 and make
the market move.As the new business model disrupts
the old one, 2017 will also be characterised by a
continuing turnaround, gearing the organisation for a
new business set-up.

In 2016, the company tested the international markets
with positive feedback and with improved efforts in
2017, we expect to see good results.

We expect to generate a small profit in 2017.

Knowledge resources

The company has considerable competencies in
technical and development activities.

Impact on external environment and measures of
preventing, reducing or mitigating damage

Reporting on the company's impact on the external
environment and prevention and reduction measures
etc. is anchored in the parent company EWIl. We
therefore refer to the parent company's environmental
impact report, comprising EWII Telecare A/S, which is
published in EWIl's CSR reporting for 2016.

Research and development activities in and for
reporting entity

The company regularly participates in development
projects with clinical researchers, projects that remain
confidential until the PhD thesis or similar has been

published.

11



Lovpligtig redegerelse for samfundsansvar

Arbejdet med selskabets samfundsansvar er forankret i
selskabet. Rapporteringen heraf foretages samlet set for
EWII derfor il
moderselskabets redegerelse for samfundsansvar, som

hele koncernen. Vi  henviser
omfatter EWII Telecare A/S, og som er offentliggjort i

EWIlls CSR rapportering for 2016.

Lovpligtig redegerelse for det underreprasenterede
ken

Arbejdet med politk og maltal for den kensmaessige
sammensaetning af ledelsen er forankret i selskabet.
Rapporteringen heraf foretages samlet set for hele EWII
derfor til moderselskabets
redegerelse herfor, som omfatter EWII Telecare A/S, og

koncernen. Vi henviser

som er offentliggjort i EWIIs arsrapport for 2016.

Betydningsfulde handelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet be-
givenheder, som vaesentligt vil kunne pavirke selskabets
finansielle stilling.

Statutory report on corporate social responsibility
Reporting on corporate social responsibility is anchored
in the parent company EWII. We therefore refer to the
parent company's CSR repor,
Telecare A/S, which is published
reporting for 2016.

comprising EWII
in EWIil's CSR

Statutory report on the underrepresented gender

Reporting on policies and target figures for the gender
composition of management is anchored in the parent
company EWIl. We therefore refer to the parent
company's report on these issues, which includes EWII
Telecare A/S and is published in EWII's annual report
for 2016.

Significant events occurring after end of reporting
period

No events have occurred after the balance sheet date
which could significantly affect the group's and the
parent company's financial position.
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Arsrapporten for EWIl Telecare A/S for 2016 er aflagt i
overensstemmelse med arsregnskabslovens bestemmel-
ser for klasse B-virksomheder med tilvalg fra hajere klas-
ser.

Arsrapporten for 2016 er aflagt i TDKK.

/ndring i anvendt regnskabspraksis

Selskabet 2016
implementeret lov nr. 738 af 1. juni 2015 med tilhgrende

har med virkning fra 1. januar
overgangsbekendtgerelse. Dette medferer felgende

andringer vedrgrende indregning og maling for:

1. Arlig revurdering af restveerdier pa materielle aktiver

2. Reserve for udviklingsomkostninger

Punkt 1: Der skal fremover foretages arlig revurdering af
restvaerdier pad materielle aktiver. Selskabet har ingen
vaesentlige restvaerdier pd materielle aktiver, ud over
hvad der er henfert til selskabets grunde. ZAndringen
foretages derfor i henhold til  overgangs-
bekendtgerelsens § 41 alene med fremadrettet virkning
som en e&ndring af regnskabsmaessigt sken og har
ingen effekt for egenkapitalen.

The annual report of EWII Telecare A/S for 2016 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act concerning reporting
class B entities as well as selected provisions as
regards larger entities.

The annual report for 2016 is presented in TDKK.

Changes in accounting policies

The company has with effect from 1 January 2016
implemented act no. 738 of 1 June 2015 with related
transitional order concerning revenue. This entails the
changes regarding recognition
measurement:

foliowing and

1. Annual reassessment of residual values of property,
plant and equipment

2. Reserve for development costs

ltem 1: In future, an annual reassessment of residual
values of property, plant and equipment must be made.
Apart from what has been attributed to the company's
land, the company has no significant residual values as
far as tangible assets are concerned. The change is
therefore made under section 41 with prospective effect
only as a change in accounting estimate and has no
effect on equity.
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Punkt 2: Et belgb svarende til de
udviklingsomkostninger bindes fremover pa en seerlig

indregnede

reserve under egenkapitalen benaevnt "Reserve for
udviklingsomkostninger". Belgbet bindes pa en seerlig
reserve, der ikke kan benyttes til udbytte eller til clearing
Hvis de
udviklingsomkostninger saeiges eller pd anden made
udgar af virksomhedens drift, reduceres eller opleses

af underskud. indregnede

reserven. Dette sker ved overfersel direkte il
egenkapitalens frie reserver. Hvis de indregnede
udviklingsomkostninger nedskrives, skal en del af

reserven for udviklingsomkostninger tilbagefgres. Den
del, der tilbageferes, svarer til nedskrivningen af
udviklingsomkostningerne. Hvis en nedskrivning af
udviklingsomkostningerne efterfglgende tilbageferes,
reetableres reserven for udviklingsomkostninger.
Reserven for udviklingsomkostninger reduceres ogsa
med foretagne afskrivninger. Herved vil reserven ikke
overstige det belgb, som er indregnet i balancen som
udviklingsomkostninger. /Zndringerne er foretaget i
henhold til overgangsbestemmelserne, hvilket medferer,
at det udviklingsomkostninger, der

indregnes farste gang den 1. januar 2016 eller senere,

alene er for

at der indregnes et tilsvarende belgb i posten "Reserve
for udviklingsomkostninger".

Andringen har ikke nogen belgbsmaessig effekt for
resultatopgerelsen eller balancen for 2016 eller for
sammenligningstallene.

Bortset fra ovenstdende samt nye og asndrede
praesentations- og oplysningskrav som fglge af lov
nr.738 af 1. juni 2015 er arsregnskabet aflagt efter
samme regnskabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter, i takt med at
de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

ltem 2: An amount corresponding to the recognised
development costs are in future tied to a special reserve
under the equity, referred to as 'Reserve for
development costs'. The amount is tied to a special
reserve which may not be used for dividend or clearing
of losses. If the recognised development costs are sold
or otherwise withdrawn from the company's operations,
the reserve is reduced or dissolved. This takes place
through direct transfer to distributable reserves in equity.
If the recognised development costs are written down,
the part of the reserve for development costs are
reversed. The reversed part corresponds to the
impairment of development costs. If a write-down of
development costs

reserve for development costs is reestablished. The

is subsequently reversed, the
Reserve for development costs are also reduced with
depreciation. The reserve will thus not exceed the
amount which has been recognised in the balance sheet
as development costs. The changes have been made in
accordance with the transitional provisions, which
means that it is only for product develepment costs
recognised the first time on 1 January 2016 or later that
a corresponding amount is recognised under the item

'Reserve for development costs'.

The change does not have any financial effect on the
income statement or the balance sheet for 2016 and the
comparative figures.

Except from the above as well as new and changed
presentation and disclosure requirements as a result of
act no. 738 of 1 June 2015, the financial statements
have been prepared according to the same accounting
policies as last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
and losses, are also

depreciation impairment

recognised in the income statement.

14



Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil fraga selskabet,
og forpligtelsens vaerdi kan males palideligt.

Ved ferste indregning méles aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amorti-
seret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleeg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belagb.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten aflaeg-
ges, og som be- eller afkraefter forhold, der eksisterede
pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste
Bruttofortieneste er et sammendrag af nettoomsaetning,

produktionsomkostninger samt andre driftsindtazgter.

Nettoomszaetning
Nettoomseetning omfatter arets fakturerede omseetning.

Nettoomseetning indregnes eksklusive moms, afgifter og
med fradrag af rabatter i forbindelse med salget og
méles til dagsvaerdien af det fastsatte vederlag.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company's and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the
company's and the value of the liabilty can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.

On recognition and measurement, allowance is made
for predictable losses and risks which occur before the
annual report are presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit
Gross profit reflects an aggregation of revenue,

production costs and other operating income.

Revenue
Income from the sale of goods for resale and finished

goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the buyer,
has taken place and that the income can be measured
reliably and is expected to be received.
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Produktionsomkostninger

Produktionsomkostninger omfatter direkte og indirekte
omkostninger, der afholdes for at opna

nettoomseetningen, herunder afskrivninger.

Distributionsomkostninger

| distributionsomkostninger indregnes omkostninger, der
er afholdt til distribution af ydelser solgt i arets lgb og til
Herunder
indregnes omkostninger til salgspersonale, reklame- og

arets gennemfgrte salgskampagner m.v.

udstillingsomkostninger samt afskrivninger.

Administrationsomkostninger

| administrationsomkostninger indregnes omkostninger,
der er afholdt i aret til ledelse og administration af
selskabet, herunder omkostninger til det administrative
personale, ledelse, kontorlokaler og kontoromkostninger
samt afskrivninger.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger
renter, transaktioner i fremmed valuta, amortisering af

indeholder

finansielle aktiver og forpligtelser samt tilleg og
godtgarelser under acontoskatteordningen m.v.

Skat af arets resultat
Virksomheden er omfattet af de danske regler om
tvungensambeskatning af  koncernens danske
dattervirksomheder.

sambeskatningen fra det tidspunkt, hvor de indgar i

Dattervirksomheder  indgar i

konsolideringen i koncernregnskabet og frem til det
tidspunkt, hvor de udgar fra konsolideringen.

Cost of productions

Cost of productions comprises costs incurred to achieve
revenue for the year. Cost comprises raw materials,
consumables, direct labour costs and indirect production
costs such as maintenance and depreciation..

Distribution costs

Distribution costs comprise costs in the form of salaries
to sales and distribution staff, advertising and marketing
expenses as well as operation of motor vehicles,
depreciation,
included to the extent that goodwill relates to distribution

etc. Amortisation of goodwill is also

activities.

Administrative costs

Administrative  costs  comprise  expenses  for

Management, administrative staff, office expenses,
depreciation, etc. Amortisation of goodwill is also
included to the extent that

administrative activities.

goodwill relates to

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Net financials include interest income and
expenses, realised and unrealised capital/lexchange
gains and losses on securities and foreign currency
loans and

transactions, amortisation of mortgage

surcharges and allowances under the advance-

payment-of-tax scheme, etc.

Tax on profit/loss for the year
The company is subject to the Danish rules on

compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint taxation
arrangement from the time when they are included inthe
consolidated financial statements and until the time
when they withdraw from the consolidation.
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Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses

skattepligtige indkomster. | tilknytning hertii modtager
virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har kunnet
anvende dette underskud il
skattemaessigt overskud.

nedseettelse af eget

Arets skat, som bestar af arets aktuelle selskabsskat og
&ndring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og
direkte i egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

EWIl Telecare A/S indgar i en sambeskatning, hvor
moderselskabet EWI A/S er administrationsselskab.

Balancen

Immaterielle anlasgsaktiver

Goodwill
Goodwill males til kostpris med fradrag af akkumulerede
afskrivninger. Goodwill afskrives linesert over den

vurderede brugstid, der fastlaegges pa baggrund af

ledelsens  erfaringer inden for de enkelte
forretningsomrader. Afskrivningsperioden udger 5 ar.
Afskrivning pa goodwill over 5 ar afspejler efter
ledelsens vurdering den gkonomiske levetid for goodwill
og er fastsat under hensynstagen til de forventede
fremtidige nettoindteegter fra den aktivitet, som goodwill

er knyttet til.

On payment of joint taxation contributions, the current
Danish income tax is allocated between the jointly taxe
dentities in proportion to their taxable income. Entities
with tax losses receive joint taxation contributions from
entities that have been able to use tax losses to reduce
their own taxable profits.

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is
recognised in the income statement as regards the
portion that relates to entries directly in equity.

rules on

The company is subject to the Danish

compulsory joint taxation.

Balance sheet

Intangible assets

Goodwill

Goodwill is amortised over the expected economic life of
the asset, measured by reference to management's
experience in the individual business segments.
Goodwill is amortised on a straight-line basis over the
amortisation period, which is 5 years. The amortisation
period is based on the assessment that the entities in
question are strategically acquired entities with a strong

market positions and a long-term earnings profile.
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Udviklingsprojekter, patenter og licenser

Udviklingsprojekter vedrgrende produkter og processer,
der er klart definerede og identificerbare, hvor den
tekniske udnyttesesgrad, tilsraskkelige ressourcer og et
potentielt fremtidigt marked eller udviklingsmulighed i
virksomheden kan pavises, og hvor det er hensigten at
fremstille, markedsfere eller anvende den pagasldende
immaterielle anlaagsaktiver.
som

proces, indregnes som

@vrige  udviklingsomkostninger  indregnes
omkostninger i resultatopgerelsen, nar omkostningerne

afholdes.

For udviklingsomkostninger, der indregnes i balancen,
indregnes et belgb
udviklingsomkostninger med fradrag af udskudt skat,
der er indregnet efter 01.01.2016, i
udviklingsomkostninger” under egenkapitalen. Reserven
reduceres med de lgbende afskrivninger efter skat.

svarende il de

"Reserve for

med
.overgangsbestemmelser er det
udviklingsomkostninger, der indregnes farste gang den

| overensstemmelse arsregnskabslovens

alene for

1. januar 2016 eller senere, at der indregnes et
tilsvarende belgb i posten  "Reserve  for
udviklingsomkostninger”.

Kostprisen for omfatter
omkostninger, herunder gager og afskrivninger, der
direkte og henfares til
udviklingsprojekterne.

udviklingsprojekter

indirekte kan

Faerdiggjorte udviklingsprojekter afskrives linesert over
den forventede brugstid. Afskrivningsperioden udger 3-5
ar.

Immaterielle nedskrives til
genindvindingsveerdi, safremt denne er lavere end den

anleegsaktiver

regnskabsmaessige vaerdi.

Development projects, patents and licences
Development projects relating to clearly defined an
didentifiable products and processes where the
technicalrate of utilisation, adequate resources and a
potentialfuture market or development opportunity in the
company can be demonstrated and where the
intentionis to produce, market or use the process in
question are recognised as intangible assets.Other
developmentcosts are recognised as costs in the
income statement as incurred.

For development costs that are recognised in the
balance sheet, an amount corresponding to the costs
with deduction of deferred tax, which is recognised after
1 January 2016, is recognised under 'Reserve for
development costs' under equity. The reserve is

reduced with the current depreciation after tax.

In accordance with the transitional provisions of the
Danish Financial Statements Act, it is only for product
development costs that are recognised the first time on
1 January 2016 or later that a corresponding amount is
recognised under the item 'Reserve for development
costs'.

The cost of development projects comprises costs,
including wages and salaries and amortisation directly
and indirectly attributable to such development projects.

Completed development projects are amortized over the
expected useful life. The amortization period is 3-5
years.

Intangible assets are impaired to the lower ofre
coverable amount and carrying amount.
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Fortieneste og tab wved afheendelse af wvrige
immaterielle anleegsaktiver opgeres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortieneste eller tab indregnes i resultatopgerelsen som
korrektion til af- og nedskrivninger eller under andre
driftsindteegter, i det omfang salgsprisen overstiger den
oprindelige kostpris.

Materielle anlaagsaktiver
Materielle anla=gsaktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af den
forventet restveerdi efter afsluttet brugstid, restvaerdien
revurderes |lgbende. Tidligere blev restvaerdien opgjort
pa tidspunktet for aktivets ibrugtagen uden efterfalgende
revurdering. | overensstemmelse med &rsregnskabs-
lovens overgangsbestemmelser revurderes restvaerdien
af materielle anlsegsaktiver alene fremadrettet, farste

gang pr. 31.12.2016.

Kostpris omfatter anskaffelsesprisen og omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor akti-
vet er klar til brug. For egne fremstillede aktiver omfatter
kostprisen direkte og indirekte omkostninger til material-
er, komponenter, underleverandgrer og lgn.

Der foretages linzere afskrivninger baseret pa falgende
vurdering af aktivernes forventede brugstider og restveer-
dier:

Andre anlseg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle nedskrives til

genindvindingsvaerdi, safremt denne er lavere end den

anlazgsaktiver

regnskabsmeaessige veerdi.

Gains and losses on the disposal of development
projects, patents and licences are determined as the
difference between the selling price less costs to sell
and the carrying amount at the date of disposal. Gains
or losses are recognised in the income statement as
other operating income or other operating expenses,
respectively.

Tangible assets

Iltems of Land and buildings, plant and machinery and
fixtures and fittings, tools and equipment are measured
at cost less accumulated depreciation and impairment
losses.

The basis of depreciation is less the expected residual
value following end of use; the residual value is
reassessed continuously. Previously, the residual value
of the asset was calculated at the time of the asset's
entry into service without subsequent reassessment. In
accordance with the transitional provisions of the Danish
Financial the
property, plant and equipment are only reassessed
going forward, the first time on 31 December 20186.

Statements Act, residual values of

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date when
the asset is available for use. The cost of self-
constructed assets comprises direct and indirect costs

of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

3-5ar
3-5 years
6 ar
6 years
Assets costing less than DKK 12.900 are expensed in
the year of acquisition.
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Fortieneste eller tab ved salg af materielle anlaegsakti-
ver indregnes i resultatopgerelsen under andre driftsind-
teegter henholdsvis andre driftsomkostninger.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anleegsaktiver gennemgas arligt for at afgere,
om der er indikation af veerdiforringelse ud over det,
som udtrykkes ved afskrivning.

Hvis det er tilfeeldet, gennemferes en nedskrivningstest
til afgerelse af, om geninvindingsveerdien er lavere end
den regnskabsmaessige veerdi, og der nedskrives til
denne lavere genindvindingsvaerdi.

Genindvindingsvaerdien for aktivet opgeres som den
hgjeste veerdi af netto salgsprisen og kapitalveerdien. Er
det ikke muligt at fastsaette en genindvindingsveerdi for
det enkelte aktiv, vurderes aktiverne samlet i den
mindste gruppe af aktiver, hvor der ved en samlet
vurdering kan

genindvindingsvaerdi.

fastsaettes en palidelig

Aktiver, hvor det ikke er muligt at opgere nogen
selvsteendig kapitalvaerdi, da aktivet i sig selv ikke
generer fremtidige pengestremme,
nedskrivningsbehov sammen med den gruppe af

vurderes for

aktiver, hvortil de kan henfgres.

Tilgodehavender
Tilgodehavender maéles til amortiseret kostpris, der

seedvanligvis svarer til nominel veerdi, med fradrag af
nedskrivninger tif imedegaelse af forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, indregnet under omsaet-
ningsaktiver, omfatter afholdte omkostninger vedraren-
de efterfelgende regnskabsar.

Gains or losses from the disposal of property, plant and
equipment are recognised in the income statement as
other operating income or other operating expenses.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant
and equipment and investments in subsidiaries and
associates is reviewed for impairment, other than what
through amortisation
depreciation, on an annual basis.

is reflected normal and

Impairment of fixed assets (afsnit 2, 3 & 4)

If so, an impairment test is performed to establish,
whether the recoverable amount is lower than the actual
carrying value and a writing down to the said lower
recoverable amount is made.

The recoverable amount of an asset is the higher of
asset's value in use and its selling price less expected
costs of disposal. If the recoverable amount of individual
asset cannot be determined, all assets are estimated
jointly under minor assets, which allows for a reliable,
total recoverable amount.

Assets, for which no individual value in use can be
determined, as the said asset generates no future cash
flows, are reviewed for
attributable assets.

impairment along  with

Receivables
Receivables are measured at amortized cost, which

usually equaling nominal value less of depreciation to
meet an expected loss.

Prepayments
Prepayments comprise costs
subsequent financial years.

incurred  concerning
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Egenkapital

For udviklingsomkostninger, der indregnes i balancen,
indregnes et belgb svarende til de
omkostninger med fradrag af udskudt skat, der er
indregnet  efter 01.01.2016, i 'Reserve for
udviklingsomkostninger” under egenkapitalen. Reserven

udviklings-

reduceres med de lgbende afskrivninger efter skat.

For udviklingsomkostninger, der indregnes i balancen,
indregnes et beleb svarende til de udviklings-
omkostninger med fradrag af udskudt skat, der er
indregnet efter 01.01.2016, i "Reserve for udviklings-
under Reserven

omkostninger” egenkapitalen.

reduceres med de labende afskrivninger efter skat.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel

skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
ferseisberettiget skattemeessigt underskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres,
enten ved udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte net-
toskatteaktiver males til nettorealisationsvasrdi.

Equity

For development costs that are recognised in the
balance sheet, an amount corresponding to the costs
with deduction of deferred tax, which is recognised after
1 January 2016, is recognised under 'Reserve for
under
reduced with the current depreciation after tax.

development costs' equity. The reserve is

In accordance with the transitional provisions of the
Danish Financial Statements Act, it is only for product
development costs that are recognised the first time on
1 January 2016 or later that a corresponding amount is
recognised under the item 'Reserve for development
costs'. The reduced with the current
depreciation after tax.

reserve is

Income tax and deffered tax
Current tax liabilities and current tax receivables are

recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss
allowed for carry forward are measured at the value to
which the asset is expected to be realised, either by
elimination in tax on future income or by offsetting
against deferred tax liabilities within the same legal tax
entity. Any deferred net tax assets are measured at net
realisable value.
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Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil veere geeldende, nar den udskudte
skat forventes udlest som aktuel skat. Z£ndring i ud-
skudt skat som felge af eendringer i skattesatser indreg-
nes i resultatopgarelsen bortset fra poster, der fares di-
rekte p& egenkapitalen.

Galdsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til leveranderer,
tilknyttede virksomheder samt anden geeld, males til
amortiseret kostpris, hvilket seedvanligvis svarer til nomi-
nel veerdi.

Periodeafgraensningsposter
Periodeafgraensningsposter
betalinger vedrgrende indteegter i de efterfalgende ar.

omfatter modtagne

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved farste ind-

regning til transaktionsdagens kurs. Valutakursdifferen-
cer, der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutapositioner anses for si-
kring af fremtidige pengestremme, indregnes vaerdiregu-
leringerne direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetsere poster i
fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldsforpligtel-
sens opstaen eller indregning i seneste &rsregnskab ind-
regnes i resultatopggrelsen under finansielle indtaegter
og omkostninger.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred tax
adjustments resulting from changes in tax rates are
recognised in the income statement, with the exception
of items taken directly to equity.

Liabilities

Liabilities, which include trade receivables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

Deferred income

Deferred income comprises payments received

concerning income in subsequent reporting years.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign-exchange differences arising between the
exchange rates at the transaction date and at the date
of payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow hedges,

the value adjustments are taken directly to equity.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and the date at which the receivable or
payable arose or was recognised in the latest financial
statements is recognised in the income statement as
financial income or financial expenses.
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Pengestremsopgerelse

Pengestremsopgerelsen viser selskabets pengestrem-
me fordelt pa drifts-, investerings- og finansieringsaktivi-
tet for aret, &rets forskydning i likvider og selskabets likvi-
der ved arets begyndelse og slutning.

Likviditetsvirkningen af keb og salg af virksomheder vi-
ses separat under pengestremme fra investeringsaktivi-
tet. | pengestremsopgerelsen indregnes pengestremme
vedrgrende kebte virksomheder fra anskaffelsestids-
punktet, og pengestremme vedrgrende solgte virksom-
heder indregnes frem til salgstidspunktet.

Pengestrom fra driftsaktivitet

Pengestremme fra driftsaktivitet opgeres som koncer-
nens andel af resultatet reguleret for ikke-kontante drifts-
poster, g&endring i driftskapital og betalt selskabsskat.

Pengestrem fra investeringsaktivitet

Pengestremme fra investeringsaktivitet omfatter betaling
i forbindelse med kab og salg af virksomheder og aktivi-
teter samt keb og salg af immaterielle, materielle og fi-
nansielle anlaegsaktiver.

Pengestrem fra finansieringsaktivitet

Pengestremme fra finansieringsaktivitet omfatter aendrin-
ger i stgrrelse eller sammensastning af aktiekapital og
omkostninger forbundet hermed samt optagelse af lan,
afdrag pa rentebaerende geeld og betaling af udbytte til
selskabsdeltagere

Likvider
Likvider omfatter likvide beholdninger og tilgodehavende

hos eller gaeld til koncernselskabet under koncern
cashpool ordning med fradrag af kortfristet bankgaeld.

Cash flow statement

The cash flow statement shows the company's cash
flows for the year, broken down under cash flows from
operating, investing and financing activities, the year's
changes in cash and cash equivalents and the
company's cash and cash equivalents at the beginning
and at the end of the year.

The cash flow effect of additions and disposals of
entities is shown separately under cash flows from
investing activities. The cash flow statement includes
cash flows from acquired entities from the time of
acquisition, and cash flows from sold entities are
included until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are stated as the
profit or loss for the year, adjusted for non-cash
operating items, changes in working capital and paid
income taxes.

Cash flows from investing activities

Cash flows from investing activities comprise payments
related to the acquisition and sale of entities and
activities, property, and

intangible assets, plant

equipment and investments.

Cash flows from financing activities
Cash flows from financing activities comprise changes in

the size or composition of the share capital and related
costs, as well as the raising of loans, repayment of
interest-bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents

Cash and cash equivalents include cash andreceivables
from or payables to the consolidatedcompany under the
consolidated cash pool scheme lessshort-term bank
debt.
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Hoved- og nagletalsoversigt
Financial Highlights

Forklaring af nagletal.
Definitions of financial ratios.

Resultat for finansielle poster x 100

Afkastningsgrad

Gennemsnitlige aktiver

Profitloss before financials x 100

Return on assets

Total assets

Egenkapital ultimo x 100

Soliditetsgrad

Samlede aktiver ultimo

Equity at year end x 100

Solvency ratio

Total assets
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Bruttotab
Gross profit

Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative costs

Resultat af ordinaer primar drift
Operating profit/loss

Finansielle indtsegter
Financial income
Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/ioss for the year

Arets resultat
Net profit/loss for the year

Note 2016 2015
TDKK TDKK
-1.363 -1.105
-3.858 -3.352
-4.406 -4.811
-9.627 -9.268
1 0 1
2 -125 -168
-9.752 -9.435
3 2.132 2.313
4 -7.620 -7.122
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Aktiver
Assets

Fzerdiggjorte udviklingsprojekter
Completed development projects

Goodwill

Goodwill

Immaterielle anlagsaktiver
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver

Tangible assets

Deposita
Deposits

Finansielle anlzgsaktiver
Fixed asset investments

Anlagsaktiver i alt
Fixed assets total

Note 2016 2015
TDKK TDKK

1.105 1.189

120 180

5 1.225 1.349

494 742

105 0

6 599 742

7 40 40

40 40

1.864 2131
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Aktiver
Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Selskabsskat

Corporation tax

Periodeafgrasnsningsposter

Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Current assets total

Aktiver i alt
Assets total

Note 2016 2015
TDKK TDKK

385 659

8.000 4.342

146 49

9 2.308 10

0 55

131 66

10.968 5.181

3 11

10.971 5.292

12.835 7.423
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Passiver
Liabilities and equity

Selskabskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure
Overfart resultat

Retained eamings

Egenkapital
Equity total

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld il tilknyttede virksomheder
Payables to subsidiaries

Anden gezeld

Other payables

Kortfristede galdsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Debt total

Passiverialt
Liabilities and equity total

Efterfelgende begivenheder
Subsequent events
Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Neertstédende parter
Related parties

Note 2016 2015
TDKK TDKK
2.500 2.500
731 0
748 -900
8 3.979 1.600
570 865
176 295
7.035 3.720
1.075 1.143
8.856 5.823
8.856 5.823
12.835 7.423
10
11
12
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Reserve for
udviklingsomkost

Selskabskapital ninger Overfart resultat lalt
Reserve for
development
Share capital expenditure Retained eamings Total
TDKK TDKK TDKK TDKK
Egenkapital 1. januar 2016 2.500 0 -901 1.589
Equity at 1 January 2016
Kapitalforhgjelse 2.500 0 7.500 10.000
Capital increase
Kapitalnedsaettelse -2.500 0 2.500 0
Capital reduction
Arets resultat 0 731 -8.351 -7.620
Net profitloss for the year
Egenkapital 31. december 2016 2.500 731 748 3.979

Equity at 31 December 2016
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Arets resultat

Net profit/loss for the year
Reguleringer
Adjustments

AEndring i driftskapital
Change in working capital

Pengestremme fra drift fer finansielle poster
Cash flows from operating activities before financial income and expenses

Renteudbetalinger og lignende
Financial costs

Pengestremme fra ordinzer drift
Cash flows from ordinary activities

Modtaget selskabsskat

Corporation tax recieved
Pengestremme fra driftsaktivitet
Cash flows from operating activities

Kab af immaterielle anleegsaktiver
Purchase of intangible assets

Keb af materielle anlsegsaktiver
Purchase of property, plant and equipment

Pengestromme fra investeringsaktivitet
Cash flows from investing activities

2016 2015
TDKK TDKK
-7.620 7122
9.658 2.280
-21.054 201
-19.016 -4.641
125 -168
-19.141 -4.809
1.641 737
-17.500 -4.072
-1.053 -1.492
-344 123
-1.397 -1.615
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Kapitalforhgjelse
Capital increase

Pengestremme fra finansieringsaktivitet
Cash flows from financing activities

#ndring i likvider
Change in cash and cash equivalents

Likvide beholdninger
Cash at bank and in hand
Cashpool

Overdrafft facility

Likvider 1. januar 2016
Cash and cash equivalents at 1 January 2016
Likvider 31. december 2016

Cash and cash equivalents at 31 December 2016

Likvider specificeres saledes:

Cash and cash equivalents are specified as follows:
Likvide beholdninger

Cash at bank and in hand

Cashpool

Overdraft facility

Likvider 31. december 2016
Cash and cash equivalents at 31 December 2016

Note 2016 2015
TDKK TDKK
10.000 10.000
10.000 10.000
-8.897 4.313
111 91
2.593 -1.700
2.704 -1.809
-6.193 2.704
3 111
-6.196 2.593
-6.193 2.704
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Finansielle indtagter
Financial income

Andre finansielle indtasgter
Other financial income

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder

Interest paid to subsidiaries
Andre finansielle omkostninger
Other financial costs

Skat af arets resultat
Tax on profitiloss for the year

Arets aktuelle skat

Current tax for the year

Regulering af udskudt skat

Deferred tax for the year

Regulering af skat vedrerende tidligere &r
Adjustment of tax concerning previous years
Regulering af udskudt skat tidligere ar
Adjustment of deferred tax concerning previous years

Resultatdisponering
Distribution of profit

Arets henleeggelse til andre reserver
Transfer for the year to other reserves
Overfart resultat

Retained earnings

2016 2015
TDKK TDKK
0 1
0 1
124 154
1 14
125 168
0 -1.749
-2.142 -483
163 0
-163 -81
-2.132 -2.313
731 0
-8.351 -7.122
-7.620 -7.122
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5 Immaterielle anlagsaktiver

Intangible assets
Faerdiggjorte ud-
viklingsprojekter Goodwill | alt
Completed
development
projects Goodwill Total
TDKK TDKK TDKK
Kostpris 1. januar 2016 6.695 200 6.895
Revaluations at 1 January 2016
Tilgang i arets lab 1.053 0 1.053
Additions for the year
Kostpris 31. december 2016 7.748 200 7.948
Revaluations at 31 December 2016
Af- og nedskrivninger 1. januar 2016 5.506 40 5.546
Impairment losses and amortisation at 1 January 2016
Avrets afskrivninger 1.137 40 1.177
Depreciation for the year
Af- og nedskrivninger 31. december 2016 6.643 80 6.723
Impairment losses and amortisation at 31 December 2016
Regnskabsmassig vaerdi 31. december 2016 1.105 120 1.225

Carrying amount at 31 December 2016

Saerlige forudsatninger vedrerende udviklingsprojekter

Special conditions relating to development

De aktiverede udviklingsomkostninger anvendes til egne software udviklere og indkgbte ydelser fra
udviklingskonsulenter. Softwaren understetter Netcare platformen, mens klient software understetter Windows,
Android og iOS operativsystemerne. Platformen Netcare har veeret under udvikling siden arsskiftet 2015/2016,
og skal bringe Telecares produktportefglie up to date. Det sterste markedssegment forventes at veere
"Regioner”, efterfulgt af "Kommuner”, "@vrige” samt "Eksport”.

The capitalised development costs are used for own software developers and for services procured from development
consultants. The software supports the Netcare platform, while client software supports Windows, Android and iOS operating
systems. The Netcare platform has been in development since the turn of 2015/2016, and will bring Telecare’s product
portfolio up to date. The largest market segment is expected to be ‘Regions’ followed by ‘Municipafities’, ‘Others’ and ‘Export’.
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Materielle anlagsaktiver
Tangible assets

Kostpris 1. januar 2016
Cost at 1 January 2016
Korrektion til primo
Correction primo

Tilgang i arets legb
Additions for the year
Afgang i arets lab
Disposals for the year

Kostpris 31. december 2016
Cost at 31 December 2016

Ned- og afskrivninger 1. januar 2016

Impairment losses and depreciation at 1 January 2016
Korrektion til primo

Correction primo

Arets afskrivninger

Depreciation for the year

Arets af- og nedskrivninger p& afheendede aktiver
Impairment and depreciation of sold assets for the year

Ned- og afskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmassig veerdi 31. december 2016
Carrying amount at 31 December 2016

Andre anlaeg,

driftsmateriel og Indretning af leje-

inventar de lokaler
Other fixtures and
fittings, tools and Leasehold
equipment improvements
TDKK TDKK

4,902 0

72 0

224 120

-2.256 0

2.942 120

4.159 0

72 0

473 15

-2.256 0

2.448 15

494 105
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Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. januar 2016
at 1 January 2016

Kostpris 31. december 2016
at 31 December 2016

Regnskabsmassig vaerdi 31. december 2016
Carrying amount at 31 December 2016

Egenkapital
Equity

Aktiekapitalen bestar af 2.500 aktier a nominelt TDKK 1. Ingen aktier er tillagt saerlige rettigheder.
The share capital consists of 2,500 shares of af nominal value of TDKK 1. No shares carry any specials rights.

Selskabskapitalen har udviklet sig saledes:
The share capital has developed as follows:

2016

2015

2014

2013

Deposita

TDKK

2012

40

40

40

TDKK

Selskabskapital 1. januar

20186 2.500
Share capital at 1 January

2016

Tilgang i aret 2.500
Additions for the year

Afgang i aret -2.500
Disposals for the year

TDKK

500

2.000

TDKK

500

TDKK

500

TDKK

500

Selskabskapital 2.500

2.500

500

500

500

Share capital
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2016 2015
TDKK TDKK

Hensaettelse til udskudt skat
Provision for deferred tax

Hensaettelse til udskudt skat 1. januar 2016 -10 553
Provision for deferred tax at 1 January 2016

Indregnet i resultatopgerelse -2.296 -563
Provision in income statement

Hensattelse til udskudt skat 31. december 2016 -2.306 -10
Provision for deferred tax at 31 December 2016

Hensattelse til udskudt skat vedrerer:

Provisions for deffered tax on:

Immaterielle anlaegsaktiver 77 264
Intangible assets

Materielle anlaegsaktiver -346 -242
Property, plant and equipment

Periodeafgreensningsposter -31 -19
Other taxable temporary differences

Fradragsbegraensningsposter 0 -3
Other taxable temporary differences

Skattemaessigt underskud -2.006 -10
Tax loss carry-forward

Overfart til udskudt skatteaktiv 2.306 10
Transferred to deferred tax asset

Udskudt skatteaktiv
Deferred tax asset

Opgjort skatteaktiv 2.306 10
Calculated tax asset

Regnskabsmassig vaerdi 2.306 10

Carrying amount

Veerdien af fremferbare skattemaessige underskud er indregnet i balancen, idet de forventes udnyttet i lebet af
de kommende 3 - 5 &r, som fglge af @get indtjening i koncernen.

The tax value of loss carryforwards is recognised in the balance, as the value is expected fo be exploited over the next 3-5
years, due to increased income of the group.

Efterfolgende begivenheder
Subsequent events

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke selskabets

finansielle stilling.
No events have occurred after the balance sheet date which could significantly affect the group's and the parent company's
financial position.
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Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Kautions- og eventualforpligtelser
Recourse and non-recourse guarantee commitments

Selskabet har indgéet lejeaftale. Den samiede lejeforpligtelse udger 491 tkr.
The company has entered into operating lease contracts totalling leasing obligations for 491 thousand.

Selskabet har indgaet aftale om serviceydelser, som i uopsigelighedsperioden udger 137 t.kr
The company has undertaken lease agreements totalling TDKK 137 thousand.

Selskabet er sambeskattet med moderselskabet EWII A/S (Administrationsselskab) og heefter solidarisk med
pvrige sambeskattede selskaber for betaling af selskabsskat for indkomstaret 2013 og frem samt for kildeskat
pa udbytter, renter og royalties, som forfalder til betaling 1. juli 2012 eller senere.

The company is jointly taxed with its parent, EWII A/S (management company), and is jointly and severally liable together with
other jointly taxed entities for payment of corporate income tax for the income year 2013 and withholding tax on
interest,royalties and dividends falling due on or after 1 July 2012.

Nartstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

EWII A/S, Kolding, hovedaktionaer
EWII, Kolding, Ultimativ moderselskab
EWII A/S, Kolding, shareholder

EWII, Kolding, Ultimate shareholder

Transaktioner
Transactions

| &rsrapporten oplyses alene om transaktioner med nzertstaende parter, der ikke er gennemfart pa
markedsvilkar. Der er ikke gennemfert sddanne transaktioner i regnskabsaret

In the he annual report only transactions with related parties, that have not been conducted on market terms, are stated. No
such transactions have been made in the financial year.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet EWII, Kokbjerg 30, 6000 Kolding, CVR-nr. 26 23 06 91.
The Company is included in the group annual report of EWIJ, Kokbjerg 30, 6000 Kolding, CVR-nr. 26 23 06 91.
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