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The company's main activities

SolutionSpace ApS helps companies optimize their "Quote-to-order" process for complex products

and services.

The company offers long international experience with master data management, configure, price

and quote systems, product configuration, supply chain management, manufacturing, engineering

and project management. The services include implementation of ERP systems, product and sales

configuration, consulting and development of special add-on solutions to help the standard systems

meet your requirements better.

Significant changes in the activities and financial affairs

There has been no significant changes in the company's activities and financial affairs in 2021.

The Management Board has today considered and approved the Annual Report for SolutionSpace

ApS for the financial year 1 January - 31 December 2021. The Annual Report has been prepared 

in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statement gives a true and fair view of the financial position at 31 Decem-

ber 2021 of the company and of the results of the company's operations for the financial year 

1 January - 31 December 2021.

We recommend that the Annual Report will be approved at the Annual General Meeting.

    Jesper Nielsen                                              Michael Arne Dam

Management Review

Måløv, 14th June 2022

Management Board

Statement by Board of Executives
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To the shareholders of SolutionSpace ApS

Opinion

We have audited the Financial Statements of SolutionSpace ApS for the financial year 1 January - 31

December 2021, which comprise a summary of significant accounting policies, income statement, ba-

lance sheet and notes, for the Company. The Financial Statements are prepared in accordance with 

the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position

at 31 December 2021 and of the results of the Company’s operations for the financial year 

1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the ad-

ditional requirements applicable in Denmark. Our responsibilities under those standards and require-

ments are further described in the “Auditor’s Responsibilities for the Audit of the Financial State-

ments” section of our report. 

We are independent of the Company in accordance with the International Ethics Standards Board for 

Accountants Code of Ethics for Professional Accountants (IESBA Code) and the additional require-

ments applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance 

with these rules and requirements. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view 

in accordance with the Danish Financial Statements Act, and for such internal control as Management 

determines is necessary to enable the preparation of Financial Statements that are free from material 

misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting in preparing the Financial Statements unless Management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Independent Auditor's Report
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gua-

rantee that an audit conducted in accordance with ISAs and the additional requirements applicable 

in Denmark will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the ag-

gregate, they could reasonably be expected to influence the economic decisions of users of accoun-

ting information taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 

Denmark, we exercise professional judgment and maintain professional skepticism throughout the 

audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in

preparing the Financial Statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the Financial State-

ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or con-

ditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and contents of the Financial Statements, including the

disclosures, and whether the Financial Statements represent the underlying transactions and events 

in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not ex-

press any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s 

Review and, in doing so, consider whether Management’s Review is materially inconsistent with the 

Financial Statements or our knowledge obtained during the audit, or otherwise appears to be materially 

misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information 

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance 

with the Financial Statements and has been prepared in accordance with the requirements of the 

Danish Financial Statement Act. We did not identify any material misstatement of Management’s 

Review.

JS Revision 

Godkendt Revisionsaktieselskab

Kasper Kjærsgaard

registered public accountant

mne34537

Else Sørensen Vej 32, 2610 Rødovre

Rødovre, 14th June 2022

CVR-no. 37 99 96 87
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Basis of accounting

The Annual Report of SolutionSpace ApS has been presented in accordance with the provisions of the 

Danish Financial Statements Act as regards reporting class B enterprises with some options for higher 

accounting class.

The accounting policies applied by the company are consistent with those of last year. 

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange

rate at the transaction date. Foreign exchange differences arising between the exchange rates at the

transaction date and the date of payment are recognized in the income statement as financial income or

financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated 

at the exchange rate at the balance sheet date. The difference between the exchange rates at the ba-

lance sheet date, at which the receivable or payable arose or was recognized in the most recent finan-

cial statements is recognized in the income statements as financial income or financial expenses.

Leases

Leases that do not transfer substantially all the risks and rewards incident to the ownership to the

Company are classified as operating leases. Payments relating to operating leases and any other rent

agreements are recognized in the income statement over the term of the lease. The Company's

aggregate liabilities relating to operating leases and other rent agreements are disclosed under

"Contingent liabilities".

INCOME STATEMENT

Revenue 

Income from the sale of goods and finished goods is recognized in revenue at the time of delivery 

and when the risk passes to the buyer, provided that the income can be made up reliably and is ex-

pected to be received. 

Revenue is measured net of all types of discounts/rebates granted. Also, revenue is measured net of 

VAT and other indirect taxes charged on behalf of third parties. 

Accounting Policies
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Gross profit

With reference to section 32 of the Danish Financial Statements Act, the items 'Revenue', 'Cost of 

sale', 'Other external expenses' and 'Other operating income' are consolidated into one item designed 

'Gross Profit'. 

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue. 

Other external expenses

Other external expenses include the year's expenses relating to the entity's core activities, including 

expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments under 

operating leases, etc. 

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other 

social security contributions, etc. made to the entity's employees. The item is net of refunds made by 

public authorities. 

Depreciation of property, plant and equipment

The item comprises depreciation of property, plant and equipment. 

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a 

straight line basis over the expected useful life. The expected useful lives of the assets are as follows:

Other fixtures and fittings, tools and equipment 3 years

Financial income and expenses in general

Financial income and expenses and similar items are recognized in the income statement with the 

amounts relating to the financial year. The financial items comprise interest income and expenses, 

realized and unrealized exchange rate adjustments.

Tax 

The tax for the year consists of the current tax and the deferred tax for the year. The tax in the 

profit/loss calculation is recognized in the income statement, whereas the tax directly relating to equity 

entries is taken directly to equity.

The entity is jointly taxed with other subsidiaries. The total Danish income tax charge is allocated 

between profit/loss-making Danish entities in proportion to their taxable income (full absorption).

Accounting Policies (continued)
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Jointly taxed companies entitled to a tax refund are reimbursed by the management company based on 

the rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay a

surcharge according to the rates applicable to interest surcharge to the management company. 

BALANCE SHEET

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and impair-

ment losses. Cost includes the acquisition price and costs directly related to the acquisition until the 

time at which the asset is ready for use. 

Gains and losses arising from the sale of the items of property, plant, and equipment are recognized in 

the income statement under 'Other operating income' or 'Other operating expenses', respectively. 

Gains and losses are calculated by reference to the difference between the selling price less selling 

expenses and the carrying amount at the time of the sale. 

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provi-

sions are made for bad debts on the basis of objective evidence that a receivable or a group of recei-

vables are impaired. Provisions are made to the lower of the net realizable value and the carrying 

amount. 

Prepayment and deferred income

Prepayments stated as assets include expenses paid relating to the subsequent financial years.

Work in progress

Work in progress on contract is measured at the sales value of the work performed. The sales value 

is measured on the basis of the degree of completion on the balance sheet date and the total anticipa-

ted revenue related to the specific piece of work in progress.

The specific piece of work in progress is recognised in the Balance Sheet as receivables or payables, 

depending on the net value of the selling price less progress invoicing and progress payments.

Costs relating to sales work and obtaining of contracts are recognised in the Income Statement as and 

when they are incurred.

Accounting Policies (continued)
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Cash 

Cash comprise of cash and short term securities which are readily convertible into cash and subject only

to minor risks of changes in value.

Equity

Proposed dividends

Dividends proposed for the financial year are presented as a separate item under 'Equity'.

Corporation tax

Current tax payable and receivable is recognized in the balance sheet as the estimated tax charge in 

the respect of the taxable income for the year, adjusted for tax on prior years' taxable income and tax 

paid on account. 

Provisions for deferred tax are calculated, based on the liability method, of all temporary differences 

between carrying amounts and tax values, with the exception of temporary differences occurring at 

the time of acquisition of assets and liabilities neither affecting the results of operations nor the 

taxable income, as well as temporary differences on non amortisable goodwill. 

Deferred tax is measured according to the taxation rules and taxation rates in the respective countries 

applicable at the balance sheet date when the deferred tax is expected to crystallize as current tax. 

Deferred tax assets are recognized at the value at which they are expected to be utilised, either 

through elimination against tax on future earnings or through a set-off against deferred tax liabilities 

within the same jurisdiction. 

Liabilities

Financial liabilities are recognized on the raising of the loan at the proceeds received net of transaction 

costs incurred. Interest-bearing debt is subsequently measured at amortised cost, using the effective 

interest rate method. Borrowing costs, including capital losses, are recognized as financing costs in the

income statement over the term of the loan. 

Other liabilities are measured at amortised cost, which usually corresponds to the nominal value.

Accounting Policies (continued)
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Notes 2021 2020

DKK DKK

Gross profit 10.888.722 8.037.229

1 Staff costs -7.308.396 -5.083.499

2 Gains (losses) from fair value adjustments of other investment assets -14.762 -9.842

Profit (loss) from ordinary operating activities 3.565.564 2.943.888

3 Financial income 148.695 20.651

4 Financial expenses -26.717 -291.843

Profit (loss) from ordinary activities before tax 3.687.542 2.672.696

5 Tax expense on ordinary activities -819.309 -595.076

Profit (loss) 2.868.233 2.077.620

Recommended appropriation of the profit/loss for the year

Dividend for the financial year 2.600.000 1.800.000

Retained earnings 268.233 277.620

Total distribution 2.868.233 2.077.620

Financial statements 2021
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Notes 31/12 2021 31/12 2020

Assets DKK DKK

Other fixtures and fittings, tools and equipment 19.683 34.445

Property, plant and equipment 19.683 34.445

Deposits, investments 102.368 102.174

Investments 102.368 102.174

6 Fixed assets 122.051 136.619

Trade receivables 3.375.855 1.797.688

Work in progress 169.588 435.961

Short-term receivables from group enterprises 2.583.940 60.863

Prepayments 59.732 15.257

Other receivables 12.965 291.247

Receivables 6.202.080 2.601.016

Cash 670.713 2.662.900

Total current assets 6.872.793 5.263.916

Total Assets 6.994.844 5.400.535

Balance at 31 December 2021
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Notes 31/12 2021 31/12 2020

Equity and liabilities DKK DKK

Share capital 125.000 125.000

Retained earnings 907.865 639.632

Dividend proposed for the year 2.600.000 1.800.000

Total equity 3.632.865 2.564.632

5 Deferred tax 11.991 3.627

Total provisions 11.991 3.627

Trade payables 646.168 248.645

810.945 709.268

Other payables 1.892.875 1.874.363

Short-term liabilities 3.349.988 2.832.276

Total liabilities 3.349.988 2.832.276

Total equity and liabilities 6.994.844 5.400.535

7 Contingent liabilities and other financial obligations

Balance at 31 December 2021

 

Short-term payables to group enterprises
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2021 2020

DKK DKK

1 Staff costs

Wages/salaries 5.740.965 3.670.987

Pensions 1.204.700 1.123.100

Other social security costs 67.734 48.199

Other staff costs 294.997 241.213

7.308.396 5.083.499

Average number of full-time employees 8 7

2 Depreciation

Depreciation of property, plant and equipment 14.762 9.842

14.762 9.842

3 Financial income

Foreign exchange loss, gain 125.517 0

Interest receivable, group entities 23.178 20.651

148.695 20.651

4 Financial expenses

Bank 10.614 2.185

Interest, accrued compensated absence 2.889 0

Creditors 556 8

Interest expenses, group entities 0 1.160

Non-deductible financial expenses 12.658 21.475

Foreign exchange loss, net 0 267.015

26.717 291.843

5 Tax for the year

Estimated tax charge for the year 810.945 598.964

Tax adjustments, prior years 0 0

Deferred tax adjustments in the year 8.364 -3.888

819.309 595.076

Deferred tax 11.991 3.627

Notes to the Annual Report
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6 Fixed assets

Other fixtures

and fittings, 

Deposits, tools and 

investments equipment

Balance at 1/1 2021 102.174 107.541

Additions in the year  194 0

Disposals in the year  0 0

Cost at 31/12 2021 102.368 107.541

Balance at 1/1 2021 0 73.096

Depreciation in the year 0 14.762

Reversed depreciation in the year 0 0

Depreciation and impairment losses at 31/12 2021 0 87.858

Carrying amount at 31/12 2021 102.368 19.683

7 Contingent liabilities and other financial obligations

Other contingent liabilities

The company is jointly taxed with its parent company, SolutionSpace Holding ApS, which acts as 

management company, and is jointly and severally liable with other jointly taxed group entities for 

payment of income taxes for the income year 2013 onwards as well as withholding taxes on interest,

royalties and dividends falling due for payment on or after 1 July 2012. 

Other financial obligations

2021 2020

DKK DKK

Rent and lease liabilities 102.368 102.174
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                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      
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 wTXLTMs3EqIs/hb3rbl08KcMA1gITex99O7xW9GnGqs=


 
UJ4BHTxOSlJEZiNIPYnXVSPJkt7XzUactb8880r2dkFnIRoW7a5E1pM35a2KuQxca5hjMKmVUh+P
ncjlLtBMu1e2KyPnYFJVPMnzMSR8YXj3gHooZNQrTe3gG/bE7HwEpfo0CQ6qC3VqvH7g7XQ9hfwT
RZ13A3F4taKwMXGlsi0qBjCtNURdjS8I6bhyKndoyCyDM7JW6N9o/MbzGkHlGr6F/5ggXqZZZl+i
S7ylINSz9haH2ZqL0qrFOgXcNyCjUWCSPaYYYDwAIebEfexVvLlTg9cGMAoI+m+hr36zzmADZR6h
LADaBqLQYpcPO7UfnwnIfbB7BIz0Ub7AiJ847g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTMyODg4Nzk=
  document_digests 
  _challenge MVUzUEQtRkM2NUUtUDM0SUktU1RGMk4tQkIxWEYtMzdFUDE=
  TimeStamp MjAyMi0wNi0xNyAwNzoyNTozMiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 k9niAlNXxgatd+7BUraFIi+ypgcA3nzb5gdoW9FLc7I=


 
GlaIAI7XniDKnPTGD8uQrzyVURNg7M8TND+r31WQ6cAVBGWbI8Pjy54rlMvN7CZM0ftjSE3bGysh
1z/SDRhnOC0Q5mkXv4aHgaiv0EL6GdPF4DyYSSujN5ApboTIpDInSljdYG7eZciIGIeRzEilcIAm
NmBv/2nPl/s7BT9o37wDpu6bcuqfFdQnnLn9DysslPgp3EbiumABzWPGBNAyuO6y6A0txOLCEW3U
BoI1ViIcSZyPOVPoPmABiZ03w433c45vVwnNbABBLaJZVPRTwYZvKuzRVkfWtdsTrRF3jFZ7csaT
R9fqhi6UsOKOC1ADrQHk938FZV5H1TejOhNbYg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjUwMDUuMTI0IFNhZmFyaS81MzcuMzYgRWRnLzEwMi4wLjEyNDUuNDQ=
  signingRequestId MTMyODg4Nzg=
  document_digests W3sia2V5IjoiRlFFNTYtOFAxRjQtVk1YTEgtSjVOVE8tSkRVWFYtSjFORksiLCJkaWdlc3QiOiI4YTFmZDZlNDYzZDFjNjgxOGM5OWRkY2FiNGRhY2M5ZDE4MjUxMzk3MDZmZjFkNDVjOGExZDAxOGFjYjY2MDliIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiN0JNNUUtSjgwSkctVEZaNEQtQUtFVTUtTzZaMlktMUVCV0siLCJkaWdlc3QiOiI1Yjc0ZTMxZjRkMjMyYjU4MjBjNmQ4YTI1NmM5MWY3ZWEzMjhhOTViNWE5MTYyZWMyOWU2NDY5MjE0MTYzMTM5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MktRTEctN1BYQ0YtRkg1Q1ktNjcwWDMtVklFQlEtOE9GTzY=
  TimeStamp MjAyMi0wNi0yMCAwNDo0ODoxNCswMDAw
  identityAssuranceLevel 2
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