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Statement by the Executive Board

The Executlve Board has today dlscussed and approved the annlal report of Solutlonspace ApS for
the financial year 1 January ' 31 December 2015.

The annual report is prepared in accordance wlth tho Oanish Flnanclal Staternents Act.

ln our opnlon. the llnanclat slatements glve a tru€ and falr view of the Company's flnancial posltlon at
3 1 December 20 l5 and of th€ results of the Company's operations for the financial year 1 January -

3'l tlecember 201 5 .

Further, ln our opinlon, the Managemeflt's revi€w glv€s a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meetlng.

Malw, 11 April 2O16
Board:

Mlchael Ame Dam Nielsen
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lndependent auditors' report

To the shareholders of SolutionSpace Ap-S

lndependent auditors'report on the flnanclal statements

We have audlted the flnanclal staternents ofSolutlonspace ApS for the RMncial year 'l January. 31
Decernber 2015, which comprls€ an lncorne staternent, balance sheet, statement of changes in
equity and notes. lncluding accouBting pollcies. The Flnancial statements are prepared ln accordance
wlth the Danish Flnancial Statements Act.

lla nzgement's responsibility for the finSnclal statefients

Managemenl is responslble for the preparatlon of flnancial staternents that give a true and fair view in
accordance wlth the Danish financial Staternents Act and for such intemal thal Manag€ment
Cetermlnes ls necessary to enable the preparallon of flnanclal staternents that are free from rnaterli,
miss:alernent, whether due to fraud or erof.

Aud itors' responslbi I i ty

Our responsibility ls to express an oplnion on the flnancial statements based on our audit. We
conducted our audlt ln accordance with lntemailonal Siandards on Auditlng and addltlonal
requirements according to Danlsh audlt regulations. This requires that we comdy wlth elhical
requirements and plan and perform the audlt to obtain reasonabie assurance about whether the
Rnanclal statements are free fmm malerial mlsstaternent.

An audit lnvolves performing procedur€s to obtain audit evidence aboul the amounts and disclosures
in the flnancial statemenls. The procedures selected depend or: the arditors'judqenEnt, including the
ass€ssment of the risks of material mlsstaternenl of the financlal siaternents, Mtether due to fmud or
error. ln rna(tng those risk assessments, the audlto.s considers lnternal conlrol relevant to the
Company's preparatlon of financlal slaternents that give a true and fair view in order to design audlt
procedures thal are approprlate in the circurrstances, but not for the purpose olexDressing an
opinlsr on the effectiveness of the Cornpany's lntemai control. An audlt also includes evaluatlng the
approprlateness oF accounting pollcles used and the reasonableness of accounting estlrnates made by
Management, as well as evaluathg the overall presentatlon oflhe flnancial stalernents.

We believe lhat the audit evidence we have obtalned ls sufflclent and approprlale to provide a basis
for our oplnion.

Our audll has not resulled ln any qualiflcatlon.

Opinlon

ln ouroplnion. the Rnanclal statements gtve a true and falr vlew of the Company's flnancial position at
31 December 2015 and of the results of lts operations lor the flnanclal yearl -January . 31 December
2015 in accordance wlth the Danlsh Financaal Staternents Act.

Statenent on the Management's revlew

Pursuant t0 the Danish Fiflanclal Statem€nts Act, we have read the [ranagement's review. We have
not performed any other procedures ln addlllon to the audit oF the flnancial statements. On thls basls,
it ls our opinlon that the lnformation provided ln the Manogement's review ls conststent with the
flnancial staternents.

Copenhagen. 11 April 2o15
ERNsr & YouN6
Go&erdt Revislonspartnersehk6b
CVR No. 30 70 C2 28
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Company details

Name
Address, Postal code, City

CVR No,
Established
Registered office
Financialyear

Website
E-mail

SolutionSpace ApS
Melov BWei 229, 27 60 MAlov

30 49 95 57
3 April 2OO7
Ballerup Kommune
1 January - 31 December

www.solutionspace.dk
info@solutionspace dk

Telephone +45 22 36 62 52

Executive Board

Audltors Ernst & Youog Godkendt RevlslonspartneBelskab
Osvald Helmuths Vej 4, P O Box 25O, 2000 Frederiksberg,
Denrnark

Bankers

Operating review

The Company's business review

The Conpany helps companles optimise their "Ouote-toorder' process for complex products and
services.

Flnancialreview

The incorne staternenl For 2O15 shows a profit of DKK 'l ,107,O7,1 againsl a proflt of DK( 441 .2O2
last year, and the balance sheet at 3'l December 2015 shows equlty of DKK 1 .467,554.

4

Management's review

Michael Arne Dam,
Jesper Nielsen.

Danske Bank

Malageflrent considers the Cofipany's financial perforrnance ln the year satisfactory.

Post balance sheet events

No slgnificant events have occurred subsequent lo the financial )lear.
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Financlal statements for the period 1 January - 31 December

lncome statement

$lote D((
Rev€nue
Cost of sales
Other extemal expenses

Gross proilt
2 Slaff costs

Amortisation/depreciatlon and impairment of inlangible
assets and property, planl and equlpmenl

Operatlng proflt
3 Flnanclal lncome
4 Financlal expenses

Proot before tax
5 Ta( lor the year

Proflt for the year

20r 5

6,1 41 .3 81
4,691,239

-3,197

10,222,946
.3,254,375

-827 ,230

6,58 6,565
1,912,369

-43 ?,4 53

1.236,743
-3,669,05r

-2,921

564,711
32,999
-9,594

588,176
-1 46,97 4

1,146,945
15,048

-33,3',t8

1,424,675
.321.601

1 ,107 ,O7 4 441 ,202

Proposed profit appropriation
Proposed dividend recognised under eguity
Retained earnlngs

613,488
493,586

250,000
19'l ,2c2

1,107 ,O7 4 4 41 .202

5
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2015

12,149

12,1 49

98,O_3-8

98,038

1 1C,187

109,2e6
2.292,833

63',t,488
41 ,610

SolullonSpaco ApS

Annual report 2O1 5

2014

70 513

70,513

70,513

1750,934
.100,268

368,5 63
22,252

Flnancial slatements For the period 1 January - 31 December

Balance sheet

o(K

ASSETS
Non-current assels
Property, plant ard equipment
other fixtures and filtings, tools and equlpment

tlot€

6
0

0

lnvestments
Deposits, inveslments

Total non-current assets

Current assets
Recelvables
Trade rece ivables
Work in progress for third parties
Recel\?bles from group entltles
Prepayments

Cash

Total current assets

TOTAL ASSETS

3,6A1,277 2,242,017

197 ,97 5 201 ,640

s,979,252 2,443,657

3,989,439 2,514,170
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DKK

EOUITY AND LIABILITIES
Equlty
Share capital
Retalned earnings
Divldend proposed for the year

Totalequlty

Provislons
oefened tax

Totalprovisions
Liablilties other than provislons
Current llabllities other tha.l provisions
Trade payables
Payables to group entttles
Payables to associates
lncome taxes payable
Other payables

lotal llabllltles other than provlslons

TOTAL EOUITY ANO LIABILITIES

1 Accounting policles
I Collateral
9 Contractual obllgatlons and contingencies, etc.

SolutionSpace ApS

Anrual repon 2015

2015 2014

125,000
729,066
61 3,488

125,OOO
235 480
250,OOO

89 3,71 9
44,295

149,226
95,O36

706,962

2,260,841 1,889,238

2.260.841 1.889.238

3,989,439 2.514,'t70

1 ,467 ,aA4 610,480

261 ,O44 14,452

261 044 14,452

Financial statements for the period 1 January - 31 December

Balance sheet

Note

7

466,226
163.877
126,201

75,OO9
1,029,528

't



ffiw

Share capltal
Relalr€d
earnlngs

Dlvldend
proposed for the

liear

Solut lonspac€ Aps
Arnualrepon 2015

Total

610,480
1 107,O74

-250,OO0

DKK

Equity 8t I Janu8ry 2O15
ProRt/loss For the year
Dlvldend dlstrlbuled

Equily at 31 December 2O15

Flnancial statements for the period 1 January - 31 December

Statement oF changes ln equity

1 25,000 235,480
493.586

0

250,000
613,488

-250.OO0
o
0

125,O00 129.066 613.488 1,46 /,55 4
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Financialstatcments for the period 1 January - 31 December

Notes to the financial staternents

Accounting policies

The annual report of Solution5pace ApS for 201 5 has boen presented in accordance with lhe
provisions of the Danlsh Financial Staternents Act as regards reportlng class B enlerorises.

The accounting pollcies applied by the co:npany are consistent wlth those of last yea..

Reporting currency

The financlal staternents are presenled in Danish kroner.

Forelgn currency lranslation

On initlal recogrrtlon, transactions denominated ln foreign currencles are translated at the exchange
rates at lhe transactlon date. Forelgn exchange dlfferences arlslng belween the exchange rates al the
transacllon date and at the date or payrnenl are recognised in the incorne statement as flnancial
incorne or llnanclal expeftses.

Receivabl€s and payables and other monetary ilerns denominaled ,n forelgn currencles are translated
at the erchange ra:es at the balance sheet date- The dlfference between the exchange Btes at the
balance sheet date and at the date at whlch the receivable or psyable arose orwas recognised in the
latest financial stalements is recognised in the lncorne statenrent as flnanclal lncome or flnancial
expenses.

Leases

Leases thal do rot lransfer substantially all the risks and rewards inc:dent to the ownershlp to the
Cornpany are classifled as operating leases. Palments relatlng to operallng leases and any other
leases are recognised ln the incorE staternent over the term of the lease. The Company's aggregate
liabllities relating to operating leases and other leases are disclosed under contlngiencles, etc.

lncome statement

Revenue

lncome from the rerdering ofservlces is recognised as revenue as the services are rendered, implylng
that revenue @rresponds to the market value of the seMces rendered in the year.

Revenue is measured at fzir value of the agreed conslderation excluslve of VAT aM taxes charged on
behalf of thlrd partles. All discounts and rebates granted ,re recognised tn revenue.

Cost ofsales

Cost of sales includes the cost of goods used in generatlng the year's revenue_

Otherexternal expenses

other extemal expenses include rre year's exp€nses relallng to the en ty's core acflvlties, lncludlng
expenses relating to dlstrlbutlon, sale, advertisl0g, admlnlstratlon. premlses, bad debts, payrnents
under operating leases, etc.

Staff costs

Staffcosts include wages and salarles, lncluding compensated absence and penslons. as we as other
soclal security contrlbutlons, etc. made to the en ty's employees. The ltem ls net ol retunds made by
publlc authorlties.
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Financial statements for the period 1 January - 31 December

Amortisatlon/depreclatlon and impairment of lntangible assets and property, plsnt and equipment

The item comprlses amortlsatlon/depreclatlon and lmpallment of lnlangible assels and property, plant

and equiPrnent,

Ihe bssis of depr€ciatlon, which ls cslculated as cost less any resldual value, ls depreclated on a
stralght-line basis over the expecled usefd llfe. The expected useful lives are as follows:

Other fixtures and flttlngs, tools znd 3 )Ears
equlPment

Tax

Tax for the year lncludes currenl tax on the year's expected taxable income and the year's deferrec
tax adiustments. The portlon of the tax for the yesr lhat relates :o lhe profit/loss for the year is
recognised ln the lncorne staternent, whereas the portlon that relates to transactions taken to equity
ls recognlsed ln equlty

The entity and lts Danlsh group entlties ar€ taxed on ajoint basls. The Danish lncome tax cnarge ls
allocaled between proflt-maklng and loss-maklng Danlsh entitles in prorortion to their taxable lncorne
(fu ll allocation rnethod).

Jointlytaxed companies entitled to a tax refund are, as a mlnlrnum, relmbursed by the managemant
company according to the cunent rates appllcable lo interes: ailowances, andjolntly laxed companies
having paid too Ilttle tax pay, as a maxirnum, a surcha:ge according to the cunent rates appllcable to
interest surcharges to the rnanagement company.

Balance sheet

EY

lntangible assets

Other intangible sssets lnclude development projects and other acquired lntangible rlghts, includtng
software licences, dlstrlbutlon dghts and development proiects.

Olher intanglble assets are measured at cost less accunxJlated amortis:tlon and impairn€nt losses.

Gains and loases on the sale of intangible assets are recognised in the iocome staternent under 'Other
op€rating income'o other operating exp€nses', respectlvely, Galns and losses are calculated by
reference to the difference between the selling price less selling expenses and the carryinq smoun: at
the tirne of sale.

Property. plant and equipment

Items of property. plant and equiprent are measured at cost less accurnulated depreciation and
lmpairment losses. cost lncludes the acquislfion pric.e and costs direcfly !'elated t6 the acquisi on
until the tjme at'xhlch the asset is ready for use.

10

Notes to the financial statements

1 Accor,ntlng policies (continued)

Flnancial income and expenses

Financlal lncon€ and expenses aae recognlsed ln the incorne staternents at the srnounts that concera
the financlal year. Net flnanclals lnclude lnterest lncome and expenses as weli as allo$rances and
surcharges under the advance-payment-of-tax scherne, etc.
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Financial statements for the period 1 January - 31 December

Notes to the financial staternents

Accounting policies (continued)

Gains or losses are made up as the difference between the selling prlce less selling costs and the
carrylng arnount at the date of disposal. 6ains and losses from the disposal of property, plant and
equlpmenl are reeognlsed in the lncome slatemenl as other ope'ating income or other operating
costs.

lmpalrrnent of flxed assets

lntanglble assets, property, planl and equipment and lnvestrnents ln subsldlarles and assoclates are
subiecl 1o an annual test for indicatlons of lmpalnnent other than lhe decrease ln value reflected by
depreciation or amortisation. lmpalrment tests are conducted ln respect of lndivldual assets or groups
of assets gen€rating separate cssh flows when there is lndlcatlons of lmpalrment. The assets are
wrllteh down lo the hlgher of the value ln use and net realisable value (recoverable amount) ofthe
asset or group of assets It thls ls lower than the carrylng arnount. As for group of assets, lmpalrment
losses are first recognised ln respect ot goodwlll and thereafter proportlonately in respect ofthe
other assets.

Receiva0les

Receivables are rneasured al amortised cost.

An lmpalrrnen: loss is recrgnlsed lf there is objective indlcation that a recelvable or a group of
recelvables is irnpaired. lf there is objective indlcation that an individual receivable has been impaired,
writedown is rnade on an indivldual basis.

Recelvables with no objective lndlcatlon of lndivldual impairment are tes:ed for objectiv6 lndication of
impairment on a portfolio basls. The portfollos are primarlly composed on the bssis of dabtors'
domiclle and credit ratlngs in accordance with the Corqcany's risk management policy The objec ve
lndlcato.S used for portfolios are determlned based on hislorical loss elperlenco.

Write-downs are calculated as the difference between the carrying arnount of lhe receivables and lhe
present vaiue of the expected cash flolvs. iocluding the realisable value of any collateral received. The
effectlve interest rate for the lndlvldual recelvable or portfolio is used as discount rate.

Prepalments

Prepayrnents recognlsed unde Assets' corprise prepaid expenses regardlng subsequent financial
reportlng J€ars .

1',I

Work in progress for third pa:ties

Ongolng service supplles and woIk h progress For third parties are r.leasured at tne rlarket vatue of
the work pe:"forrned less advances rereived. The market value ls c3lculateC on the basis oflhe
perceniage of completion at the balance sheet date and the totsl expected lncorne frorn the relevant
contracl. The percent4e oF completlon is made up based on costs lncurred relatlve to the expected,
total expenses on each indlvidualwork ln progress.

Where lhe outcome of contracl work in progress cannot be made up reliably, the marl€t value ls
measured at the clsts incurred in so far as they ore expected to be paid by the purchaser.

where the total expenses relating to the work ln progress are expected to exceed the total rnarket
value..th€ expecled loss ls recognlsed as a loss-maklng agreement under 'provlslons' and ts expensed
ln the Incorne statemenl.

The value of each contract in progress less prepayments is classified as assets when the nrrket value
exceeds prepayments and as liablllties when prepayments exceeds tie rnarkel value
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Notes to the flnancial statements

Accrunting pollcies (continued)

Equity

Proposed divldends

Dlvidehds proposed for the financial year are presented as a sepa.ate ltem under'Equlty'.

Corporat:on tax

cunent tax pa)€ble and recelvable is recognised in the balanc€ sheel as tax computed on the taxable
income for the year, Edjusted for tax on the taxable lncorne of prlor years and for tax paid on accounl.

Deferred tax ls rneasured uslng the balance sheet llablllty method on 8ll ter'rporary diflerences
belween the carrylng amount and the tax value of assets and Iiabilllies. However, deferred tax is not
recognised on temporary dlfferences relating to goodwlllwhich is not deductlUe for tax purposes and
on offlce premises and other lte:ns where temporary differences, apart from buslness combinstlons,
arise at lhe date of acqulsition without affecting either proflt/loss for the year or taxable income.
V'/here allernatlve tax rules can be applled :o determlne the tax base. deferred lax ls measured based
on MaMgement's lntended use of the asset or settlement of the llability, respectively.

Deferred lEx ls me8sured according to the tax rules and at the tax rates appllcable at the balance
sheet dale when the deferred tax is expecteC to crystalllse as curenl tax. Changes ln defened tax due
to changes ln the tax rate are recognlsed ln lhe lncome staternent.

Other payables

Other pa)Ebles Ere measured at net realisabl€ value.

1

"12

Flnancial statements for the period 1 January - 31 December

Cash and cash equivalents

Cash and cash equlvalenls comprise cash and shon-term llurketable securities wttlch are subjecl to an
inslgnificanl rlsk of changes ln value.
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Financial statements for the period 1 January - 31 Decernber

Noles to ihe financlal statements

DKK

2 Stafr costs
wages/salarles
Penslons
Other social security costs
other staff costs

3 Fin6nclallncorne
lnterest recelvSble, group entltles
Exchangc galn

Tax for tho year
Estlrnated tax charge for the year
Deferred tax adjustrnents in the year
Tax adlustments. prior years

6 Property. planl and equipment

o(K

Cost at 1 January 2O15
Addltions in the year

Cost at 3l December 2015

lmpalrment losses and depr€c,atlon at I January 2015
AnErllsatlon/depreclatlon in the ye6r

lmpalrrent losses and derrecl8tlon 8t 31 December 2O15

Carrying amount at 3'l Oecember 2015

2015 2014

4,4A9,149
o

48.214
r 53,876

3,497,364
22.4o0
41,894

107.393

4,691,239 3,669,O51

15,048
0

15,048

2,127
4,686

0
22,664
2,642
1,199

5,900
27 .OS9

32,999

804
7,O56

5tl
o
0

1 ,221

33.318 9,594

75,009
246,592

0

9S,036
50,40s

1,530

32'l 601 146,971

Ottle. fixtures
and Sttings, tools

and .qu[,.Ilent

47 ,908
15,346

63,254

4 7,908
3,191

51 r05

12,149

13

4 Flnancial expenses
lnlerest expenses, group enlltles
lnter€st expenses, associates
Other lnterest erpenses
Exchange adlustments
lnterest surcharges and tax recognlsed under net financials
Other financlal expenses
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2014

98,037 58,824

Flnanclal statements for the period 1 January - 31 December

Notes to the financial statemenls

7 Share capltal

The Company's share capital has remained DKK 125.0O0 over the past 5 years.

8 Collateral

The Company has not placed any assets or other as securlty for loans at 31 December 2Ol 5.

g Contractual obllgations aM contingencies, e1c.

Other conllngent llabllltles

The Cornpany ls jolntly taxed wlth lts parent, Solutlonspace Holdlng ApS, whlch acts as managemenl
conpany, and is joir tly and severally llable wilh other Jolnt!y taxeC group entlties for payrEnt of
lncome taxes for the incorE year 2013 on,^"rds as well as wlthholdlng taxes on :nterest, royalties
and dlvldends falllng due for payment on or after 'l July 2012.

0ther f inancial obllgations

Other rent and lease :iabillties:

DXK

Rent End lease liabilities

14


