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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of
the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2016 for Svane Service ApS.
The board of directors and the executive board have today presented the annual report of Svane Service ApS for the

financial year 1 January to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's results of its activities in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som
beretningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Silkeborg, den 30. maj 2017
Silkeborg, 30 May 2017

Direktion

Executive board

Poul-Erik Petersen Mai Seiersen
adm. direktor

Bestyrelse

Board of directors

Per Buttenschgn Bjorn Holst Jan-Rainer Schmitt
formand

Poul-Erik Petersen Henning Ngrgaard Blaabjerg Mai Seiersen
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til anpartshaveren i Svane Service ApS

To the shareholder of Svane Service ApS

Revisionspategning pa arsregnskabet

Auditor's report on the annual accounts

Konklusion

Opinion

Vi har revideret arsregnskabet for Svane Service ApS for regnskabsaret 1. januar - 31. december 2016,
der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the annual accounts of Svane Service ApS for the financial year 1 January to 31 December 2016,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts

are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2016 and of the results of the company's operations for the financial year 1 January to 31

December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yder-
ligere krav, der er gaeldende i Danmark. Vores ansvar ifglge disse standarder og krav er neermere be-
skrevet i revisionspategningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uafthaengi-
ge af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler)
og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtel-
ser i henhold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstraek-
keligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at ggre dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revisi-
on, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformatio-
ner kan opsta som fglge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelig-
hed kan forventes, at de enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

made by users on the basis of the annual accounts
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:

. Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vo-
res konklusion. Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er
hgjere end ved veesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sam-
mensveargelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af intern
kontrol.

. Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or
error, design and perform audit procedures in response to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the risk of not detecting a misstatement resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter omstandighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne kontrol.

. Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

. Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige sk@n og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
. Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er veesent-
lig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om sel-
skabets evne til at fortseette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal
vi i vores revisionspategning ggre opmaerksom pa oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog medfgre, at selskabet ikke laengere kan fortseette drif-
ten.

. Conclude on the appropriateness of the management’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the company to cease to

continue as a going concern.

. Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et retvisende billede heraf.

. Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures
in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner

that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydeli-
ge mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.
The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management’s review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or

our knowledge obtained during the audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fun-
det vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.

Overtraedelse af selskabslovens bestemmelser om udlan til kapitalejere

Violation of the Companies Act’s provision on loans to the company’s shareholders

Selskabet har i strid med selskabsloven § 210, stk. 1, ydet et |an til en af selskabets kapitalejere, hvorved
ledelsen kan ifalde ansvar.

In breach of section 210, subsection 1, of the Companies Act, the company has provided loans to one of the

company’s shareholders, whereby the management may incur liability.

Aarhus, den 30. maj 2017
Aarhus, 30 May 2017

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Lars Christensen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Svane Service ApS
The company Ebstrupvej 28
8600 Silkeborg
Telefon: 87200898
Phone
Hjemmeside: www.svaneservice.dk
Web site
E-mail: info@svaneservice.dk
E mail
CVR-nr.: 3049 60 27
Company reg. no.
Stiftet: 1. januar 2007
Established: 1 January 2007
Hjemsted: Silkeborg
Domicile: Silkeborg
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
10. regnskabsar
10th financial year
Bestyrelse Per Buttenschgn, formand
Board of directors Bjorn Holst
Jan-Rainer Schmitt
Poul-Erik Petersen
Henning Ngrgaard Blaabjerg
Mai Seiersen
Direktion Poul-Erik Petersen, adm. direktgr
Executive board Mai Seiersen
Revision Redmark, Statsautoriseret Revisionspartnerselskab
Auditors Sommervej 31C
8210 Aarhus V
Modervirksomhed Svane Bogdol Holding ApS
Parent company
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Hovedaktiviteten har i lighed med tidligere ar bestaet i at udfgre hjemmepleje, hjemmeservice samt
erhvervsrenggring.

Like previous years, the principal activities are home care, services for private households and commercial cleaning.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udggr 19.976 t.kr. mod 16.359 t.kr. sidste ar. Det ordinzere resultat efter skat
udggr -1.333 t.kr. mod 26 t.kr. sidste ar.

The gross profit for the year is DKK 19.976.000 against DKK 16.359.000 last year. The results from ordinary
activities after tax are DKK -1.333.000 against DKK 26.000 last year.

Selskabets aktivitetsniveau har udviklet sig positivt som forventet med stigende omsaetning. Resultatet
er negativt pavirket af en enkeltstdende udgiftspost pa 2,2 mio. kr., hvilket har medfgrt at det samlede
resultatet er negativt. Den ekstraordinaere post er enkeltstdende og vil ikke pavirke driften
fremadrettet.

The company's activity level has developed positively as expected with increasing turnover. The result has been
adversely affected by a single expense item of DKK 2.2m, which has resulted in a negative overall result. The

extraordinary item is a one-off and will not affect future operations.

Driften forventes fremadrettet at veere positiv.
Operations are expected to be positive in the future.

Ledelsen anser resultatet for aret 2016 for saerdeles utilfredsstillende.
The management considers the results for the year 2016 highly unsatisfactory.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Svane Service ApS er aflagt i overensstemmelse med &rsregnskabslovens bestemmel-
ser for en klasse B-virksomhed.
The annual report for Svane Service ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning samt eksterne omkostninger.
The gross profit comprises the net turnover and external costs.

Nettoomsaetning omfatter veerdien af arets leverede ydelser, inklusive udlaeg for kunder med fradrag af
merveaerdiafgift og prisnedslag, der er direkte forbundet med salget.
The net turnover comprises the value of services provided during the year, including outlay for customers less VAT

and price reductions directly associated with the sale.

Nettoomseetning indregnes i resultatopggrelsen, nar salget er gennemfgrt. Dette anses generelt for at
veere tilfeeldet, nar:
The turnover is recognised in the profit and loss account when the sale has been completed. This is generally

considered to be the case when:

. Tjenesteydelsen er leveret inden regnskabsarets udlgb

. The service has been provided before the end of the financial year

. Der foreligger en forpligtende salgsaftale

. There is a binding sales agreement

. Salgsprisen er fastlagt

. The sales price has been determined

. Indbetalingen er modtaget eller med rimelig sikkerhed kan forventes modtaget

. The payment has been received, or it can with reasonable assurance be expected to be received.

Det sikres hermed, at indregningen fgrst sker, nar de samlede indtaegter og omkostninger samt faerdig-
gorelsesgraden pa balancedagen kan opggres palideligt, og det er sandsynligt, at de gkonomiske forde-
le, herunder betalinger, vil tilga virksomheden.

Hereby, it is ensured that recognition does not take place until the total income and costs as well as the scope of
completion on the balance sheet date can be determined reliably, and when it is likely that the economic benefits,

including payments, will be received by the enterprise.
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Anvendt regnskabspraksis
Accounting policies used

Vareforbrug omfatter omkostninger til k@b af ravarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold
til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle
anlaegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.

for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsakti-
ver.

Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle indtzaegter og omkostninger

Net financials

Finansielle indtaegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleeg og godtggrelser under acontoskatteordningen mv. Finansielle indtaegter og omkostninger
indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virk-
somheder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Immaterielle anlaeegsaktiver

Intangible fixed assets

Goodwill

Goodwill

Erhvervet goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Idet det ikke er muligt,
at fastsaette et palideligt sken over brugstiden, er afskrivningsperioden fastsat til 5 ar.

Acquired goodwill is measured at cost with deduction of accumulated amortisation. As it is not possible to

determine a reliable estimate of the useful life, the amortisation period is set at 5 years.

Materielle anlaegsaktiver
Tangible fixed assets
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivnin-

ger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.
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Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restveerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmaessige vaerdi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved andring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadret-
tet som en a&ndring i regnskabsmaessigt skgn.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset

is ready for use.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar/ years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resul-
tatopggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste
eller tab indregnes i resultatopggrelsen under andre driftsindteegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Indretning af lejede lokaler

Decoration of rented premises
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Anvendt regnskabspraksis
Accounting policies used

Indretning af lejede lokaler males til kostpris med fradrag af akkumulerede afskrivninger. Der foretages
linesere afskrivninger baseret pa vurdering af aktivets forventede brugstid, der er sat til 5 ar.
Decoration of rented premises are measured at cost with deduction of accrued depreciation. Depreciation takes

place on a straight-line basis over the estimated useful life of the asset, which is set at 5 years.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Veaerdipapirer og kapitalandele

Securities and equity investments

Vaerdipapirer og kapitalandele, der er indregnet under omsaetningsaktiver, males til dagsveerdi (bgrs-
kurs) pa balancedagen.

Securities and equity investments recognised as current assets are measured at fair value on the balance sheet
date.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres mod-
regnet i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samti-
dig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne haefter Svane Service ApS solidarisk og ubegraenset over for skattemyn-
dighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sambe-
skatningskredsen.

According to the rules of joint taxation, Svane Service ApS is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends,

arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Geaeldsforpligtelser

Liabilities

Finansielle gaeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. | efterfglgende perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nominelle vaerdi indregnes i resultatopggrelsen over lanepe-
rioden.

Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2016 2015
Bruttofortjeneste
Gross profit 19.976.415 16.359.186
2 Personaleomkostninger
Staff costs -21.350.722 -16.143.369
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -271.810 -169.321
Andre driftsomkostninger
Other operating costs 0 -19.067
Resultat fgr finansielle poster
Results before net financials -1.646.117 27.429
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 179.887 176.839
Andre finansielle indtaegter
Other financial income 10.256 8.815
3 @vrige finansielle omkostninger
Other financial costs -179.079 -159.875
Resultat fgr skat
Results before tax -1.635.053 53.208
Skat af arets resultat
Tax on ordinary results 302.533 -26.871
Arets resultat
Results for the year -1.332.520 26.337
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfgres til overfgrt resultat
Allocated to results brought forward 0 26.337
Disponeret fra overfgrt resultat
Allocated from results brought forward -1.332.520 0
Disponeret i alt
Distribution in total -1.332.520 26.337
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2016 2015

Anlaegsaktiver

Fixed assets

Goodwill

Goodwill 66.926 84.024
Immaterielle anlaegsaktiveri alt

Intangible fixed assets in total 66.926 84.024

Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 493.106 470.363
Indretning af lejede lokaler

Decoration rented premises 0 89.010

Materielle anlaegsaktiver i alt

Tangible fixed assets in total 493.106 559.373
Deposita

Deposits 52.500 52.500
Finansielle anlaegsaktiver i alt

Financial fixed assets in total 52.500 52.500

Anlzegsaktiveri alt
Fixed assets in total 612.532 695.897
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2016 2015

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 2.449.987 2.319.946
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 1.744.818 5.353.588
Udskudte skatteaktiver
Deferred tax assets 186.115 0
Tilgodehavende skat hos tilknyttede virksomheder
99.950 0
Andre tilgodehavender
Other debtors 183.451 72.413
4 Tilgodehavende hos virksomhedsdeltagere og ledelse

Amounts owed by owners and management 132.297 99.147
Tilgodehavender i alt
Debtors in total 4.796.618 7.845.094
Andre veerdipapirer og kapitalandele
Other securities and equity investments 3.367 3.128
Verdipapireri alt
Securities in total 3.367 3.128
Likvide beholdninger
Available funds 1.237.507 792.868
Omsaetningsaktiver i alt
Current assets in total 6.037.492 8.641.090
Aktiveri alt
Assets in total 6.650.024 9.336.987
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

5 Overfgrt resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Henszettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Geaeldsforpligtelser
Liabilities

Geeld til pengeinstitutter

Bank debts

Langfristede geeldsforpligtelser i alt
Long-term liabilities in total

2016

2015

275.000

1.044.356

275.000

2.376.876

1.319.356

2.651.876

16.480

16.480

152.870

204.129

152.870

204.129
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2016 2015

6 Geldsforpligtelser

Liabilities 49.525 48.000
Leverandgrer af varer og tjenesteydelser

Trade creditors 767.259 1.029.468
Geeld til tilknyttede virksomheder

Debt to group enterprises 0 3.346.535
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 0 29.107
Anden geeld

Other debts 4.361.014 2.011.392
Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 5.177.798 6.464.502

Gezeldsforpligtelser i alt

Liabilities in total 5.330.668 6.668.631
Passiver i alt
Equity and liabilities in total 6.650.024 9.336.987

1 Seerlige poster
Special items

7 Pantsatninger og sikkerhedsstillelser
Mortgage and securities

8 Eventualposter

Contingencies
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Noter
Notes

All amounts in DKK.

1. Sarlige poster
Special items

Seerlige poster omfatter vaesentlige indtaegter og omkostninger, der har en serlig karakter i for-
hold til virksomhedens indtjeningsskabende driftsaktiviteter, sdsom omkostninger til omfattende
strukturering af processer og grundlaeggende strukturmaessige tilpasninger samt eventuelle af-
handelsesgevinster og -tab i tilknytning hertil, og som over tid har veesentlig betydning. | szerlige
poster indgar ogsa andre vaesentlige belgb af engangskarakter.

Special items include significant income and expenses of a special nature in proportion to the enterprise's
ordinary operating activities, such as the cost of extensive structuring of processes and fundamental
structural adjustments and any gains and losses related and which over time have a significant impact.

Special items also include other significant amounts of non-recurring nature.

Som omtalt i ledelsesberetningen er arets resultat pavirket af en raekke forhold, som afviger fra,
hvad ledelsen vurderer som en del af den primzere drift.
As mentioned in the management's review, the results for the year are affected by a number of factors that

differ from what the management consider a part of the operating profit.

Seerlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgg-
relsen.

Special items for the year are specified below, showing where these are recognised in the income profit and

loss account.

2016 2015
Omkostninger:
Costs:
Lgnudgifter tidligere ar
Wages previous years -2.246.000 0
-2.246.000 0
Seerlige poster indgar pa fglgende linjer i arsregnskabet:
Special items are recognised in the following items in the annual
accounts:
Lenninger og gager
Salaries and wages 2.246.000 0
Resultat af szerlige poster netto
Results of special items, net 2.246.000 0
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Noter
Notes

All amounts in DKK.

Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til social sikring
Other costs for social security
Personaleomkostninger i gvrigt
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

@vrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises

Andre finansielle omkostninger

Other financial costs

Tilgodehavende hos virksomhedsdeltagere og ledelse
Amounts owed by owners and management

2016 2015
18.782.948 13.601.782
1.477.138 1.467.786
204.480 162.540
886.156 911.261
21.350.722 16.143.369
60 50
131.681 121.055
47.398 38.820
179.079 159.875

Tilbagebetalte

Tilgodehaven-

belgb i regn- deialt 31.

Kategori Rentefod skabsaret december 2016

Amounts repaid Debtors in total

during the 31 December

Category Interest rate financial year 2016
Direktion

Executive board 10,2 0 132.297
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All amounts in DKK.

31/12 2016 31/12 2015
5. Overfgrt resultat
Results brought forward
Overfgrt resultat 1. januar 2016
Results brought forward 1 January 2016 2.376.876 2.350.539
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -1.332.520 26.337
1.044.356 2.376.876
6. Geldsforpligtelser
Liabilities
Restgzeld
Afdrag efter 5 ar Geeld i alt Galdialt
forste ar Outstanding 31/12 2016 31/12 2015
Instalments debt after Debt in total Debt in total
first year 5 years 31 Dec 2016 31 Dec 2015
Geld til pengeinstitutter
Bank debts 49.525 0 202.395 252.129
49.525 0 202.395 252.129
7. Pantsaetninger og sikkerhedsstillelser

Mortgage and securities

Til sikkerhed for moderselskabets bankgzeld er der stillet sikkerhed i likvide beholdninger med
saldo 31. december 2016 pa tkr. 501.

For parent companys bank debts, the company has provided security in available funds representing a

nominal value of DKK 501.000.
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Noter
Notes

All amounts in DKK.

7. Pantszetninger og sikkerhedsstillelser (fortsat)
Mortgage and securities (continued)

Til sikkerhed for gaeld til pengeinstitut, har selskabet stillet virksomhedspant pa nominelt 2.000
t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmaessige veerdi pa
balancedagen udggr:

For bank debts, the company has provided security in company assets representing a nominal value of DKK

2.000.000. This security comprises the below assets, stating the book values:

Tilgodehavender fra salg- og tjenesteydelser 2.450 t.kr.
Receivable from sales and services

Andre anlaeg, driftsmateriel og inventar 493 t.kr.
Other plants, operating assets, and fixtures and furniture

Immaterielle aktiver 67 t.kr.

Intangible fixed assets

Virksomhedspantet ligger endvidere til sikkerhed for tilknyttede selskabers geaeld (il
pengeinstituttet.

The company charge also provides security for the banker's balance with group enterprises.

8. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Leasing liabilities

Selskabet indgaet leasingkontrakter med en gennemsnitlig arlig leasingydelse pa 894 t.kr.
Leasingkontrakterne har en samlet restleasingydelse pa 2.634 t.kr.

The company has entered into leasing contracts with an average annual leasing payment of DKK 894.000.

The leasing contracts have a total outstanding leasing payment is DKK 2.634.000.
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Noter
Notes

All amounts in DKK.

8. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Kautionsforpligtelser:

Recourse guarantee commitments

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede
virksomheders bankgaeld udgegr pr. 31. december 2016 i alt 262 t.kr.

The company has provided guarantees for the bank debts of the group enterprises. On 31 December 2016
the total bank debts of the group enterprises were DKK 262.000.

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities

Selskabet har stillet garantier pai alt tkr. 140.
The company has provided guarantees for DKK 140.000.

Selskabet har indgaet 3 lejekontrakter med 6-12 mdr. opsigelse i alt tkr. 232.

The company has enteret into contracts for renting of buildings with 6-12 month termination and the total
liabilities is DKK 232 thousand.

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med Svane Bogdol Holding ApS, CVR-nr.
32300758 som administrationsselskab og haefter ubegraenset og solidarisk med de gvrige sambe-
skattede selskaber for den samlede selskabsskat.

Svane Bogdol Holding ApS, company reg. no 32300758 being the administration company, the company is
subject to the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly

taxed companies for the total corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Den samlede skyldige skat i sambeskatningen udggr O t.kr.

The total tax payable under the joint taxation amounts to DKK 0 thousand.
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Noter
Notes

All amounts in DKK.

8. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Haeftelse vedrgrende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties ud-
gor estimeret maksimalt: O t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest and royalties

represents an estimated maximum of DKK 0 thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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