inforevision

ARSRAPPORT

L. JANUAR - 31 DECEMBER 2015
4, BRALIARTY « 21, DECERSTER B)15

LD H) APE
GOTHERSGADE 103 A 2
1135

NEBENHAVN K

CVR-nr. 3049 17 34
CENTRAL AUSTMERS RESIFTRATION np. 510 48 17 59

Godkendt pé selskabets
ordingre generalforsamilng,
den 19/ 56 1016
Aefgent i Wl Eiiigaisih

ol et i) e By

oo

Dirigentens noun tilige med blokbogstaver
Tt BN RS ~TE | FET ey

B O LY e Bkl el dnfarestamns Sudringais] 312 -39 135060
o e et = ) ._.'.—.!'-!'Q Ghitumaterimared Fatibors e wlokah ZREN ey VR 19 2650 50

Penneo dokumentnggle: 48E76-LE02K-H1E7I-2IMNV-K4ZYG-USL7I



INDHOLDSFORTEGHELSE
ECNTENTS

Selkabsophsninger
Crmzany dekals

Ledalsesberatning
AasO Rl e

Pategninger

Sestrmant and repard

Ledalsaspdtegning
Srivtard by Mansgeraantan dhe aoaps st

Den vafrmngige revisors erkizeringer
Invependen ooy ripas

Arsregnskab

Finaocio tofdt s

Anvendt regnskabspraksls
ACCoTEng poiciss

Resultatopgavelse 1. Januar - 31. decemnber 2015
[ncivvie spatesent 3, fonsar - 31, december 2015

Balance pr. 3L december 2045
Habsaci-aheis ok 31, gerembar 2985

Moter
it

Sagsnr. 917108
e o, SRR

Side
Pt

<k

G-30
11
12-13

1418

inforevision 3

Penneo dokumentnggle: 48E76-LE02K-H1E7I-2IMNV-K4ZYG-USL7I



SELSXABSOPLYSMINGER
COMPANT DETAILS

Zalzkak
Loy

Lurd 11 ApS
Gothersgade 103 & 2
1123 Kabenhain K

CvR-nugimmer 30 49 17 34
Centr Rusiness Regisiration me, 20043 17 34

4, regnEEERr
sl ol pe

Higmsted: Kabenhiaen
st b

Direktion

Fracolive Saged

Merten Lurd Mliekan

Bt dusl TherkHdson

Bestyralse
Supanirany foard

Tirnathy Conk Drapar
Migrten Lund Miglsen

Mark joseph Greenstein

Ravision
Cooepnay soditors

irforevisian

statsautorsenet revisonissktissalskab
Buddingreg 312

2860 Seborg

CVR-nummer 15263096
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in cose of discrepodcy betweey the Dok ang the Englsh
becel He Daish shall pre v,
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LEDELSESBERETMING 2015
FRA MAS ERAENT 'S REVIEW 2045

Hawedaktivigat
Lund 1IE ApS' hovedaktuitet torms ar ot were

holdingsaldkab indenfor IT og dertil relaterede brencher,

Udvildingen | selskabets aktiviteter og skonomlske
farhodd

Aesultatot af soiskabets akiiviteter har | regnsiabainet
udvier en oearskiad pd ke, 03160,

Begivephedar eftar regnshabsarers afalutning

Der e Tkke Inctradt betydnirgshulde beghvenbeder efter
regrskahsinets afshutring, som kan have indfydete pa
bedgrmmebsen af selskabets finansietle stiing ar. 31,
desember 2015,

Primary sctiwities
Lanrct T AL erca e o pasts o b o g Ll feala
IT and refated Wnes

Develaprnent in the Company's activities ond finarces

The reswlt of the Compmmy’s ortinities fas i the finrmetal
vear shown g profit af DER 7,033,670

Events after the bolfonce sheet dote

No significeal events have scourred ofter the bafonce sheet
date which would influence the svalurtion af the Compony's
financiol position at 31, december 2015,
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LEDELSESPATEGNING
ATATEMERT B MAMAGETET 4 THE AN AFPORT

Bastyreios of diewtion hat dags dato behardie: o8
godbands Ersrapparten for 1. januad - 31, decimbar 2003
for Lund 13 ApS.

Arwrappoiten er DFtagn | oves idisitesmmide med
firwre piekelidoe i,

et ar vor oabattelss, 51 Srsragnckabet ghver et selitiends
biftede of selihibets abives, prascivet o Mraesiolle seilbeg
pe. 31, decembéd 2015 damt of retudione of dilhaken

pRuNBEber o gergestrgm i for regikabisires 1. anear -
3%, depaanber 2015,

Ledelsathesetingen indehalder sbter var spfattohie i
fetviiends rediygprahs doe de kol Bardbvingen
ormharader.

Assiappoiven ndatites 1 geoeralforsemlingons
gediendele

kpbarfur K, den 28, apai 2018
Kl (€ 260 A D4

i direktbonen
Engariior Baaid

Maioe Luid MIESER

I hetlyielsen
N

Timathy Ooak Bteper

ok Jazegd Graenetain

The Sapervlsary and Exetuiive B heve today distuiied
el apprae it e ovnsal segert far the frengial peor 1.
tumyarg- 31, Becember 1015 af Lund it Apd.

Ml s Fegen T e Bl peeranedl in mocordanas will
b Doraishy Mimancinl SToteSEnls ALT,

Jv B opEndon the fimardiol siotements give o trog o foir
wtiny af the Compary's fnaoial pocitien of 31 Deces e
FOIE maaafihe reialt of the Somsong's Speraticd #id Cah
[ for the frencis year L JStkary - 31. Devénber 2015

I By Bginkon L Famagenent’s review OUass & foir
it ool di matlers T reuew deads winh

e pecoread B Bhe Anrkeol Repost be aparoved of the
gkl genpeal mesling

Ko fem Lund Miplon
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DEN UAFHENGHGE REVIFORS ERKLERINGER
PUIEFENDENT ALDITOR'S BIPEUT

Til kapitalajerne i Lund 111 ApS

Pitegning pd Arsregnskabet

Wi har revideret rsregnskabiet For Lund 111 ApS for
regnskahsiret 1 anwar- 31, december 2045, dar
ardatter anvendt regnskabapeaksis, resuitatopgnglse,
baance o noter, Arsregnskabet udarbejdes eftar
ey nskahalmean,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvares for sdarbeidelsen af gt drsregnatoal,
der giver et retvizends billede | overensstommetse med
drsrepnskabsloven, Ledelsen har endvidere ansvarat for
der imterne kantred, som ledefsen anser ngdwendij for at
udatejde ot drevegnskab uden vosentlig fejlinformation,
uarses o denne skyldes besvigelses eller fiajl,

Revisars ansvar

Wares ansvar erat wdtrykdos on kookiusion om
Arsregrskabet pd grundleg af wores sesision. Vi ar wdfErt
revisianen | oeprensstemmese med interrationala
standarder o revision o yderfzens krav ifalge dansk
reyisarioygivnirg. Dette krasver, ot v guerhmider ptiske
frav samit plantmgger og udfdnar revisionen forat opni
hid] prosd of sikkerhued for, om drecgnoiabet er uden
weEsentlig fejlinformation,

Er resislon omfatter wdferale af revisionshandlinger for
ok opnd revisionshewis for helth og oplysainger|
hrsregnskabes. Da valgte revisiorsbardlinger ath®mngeraf
resitsoes wirdering, harundes surdering af risic for
vasentlig fejlinforrmration | &sregnskabet, usnsetam
denre skhyides beipe lser eller fe)l, Ved rislkovrderingen
averyaler revisor intern kontrol, der e relevant for
wrkspmihadans udarbsideise af et drarepnsioab, dar givar
at retvisence hillede. Formidlet hermed er at udfarme
revislanshandlinger, der er pagsende affer
amstandighedeme, men ke ab udtredke on bonklision
om effektiviteten al wrksomhadans interne keatal, En
routgian omlatier andyidens yurdaring af, om ledelens
valg af regrskahopraksiz or passends, om ledaliens
regnekabsmeessige sign er rimelige samk den sambsis
oraseniation af arsrernskabat,

To the sharcholders of Lund IV ApS

Report on the Financial Statemeni

Ve Fawve audited the Bnoncial storements off Luma 81 AR5 for
the fingreie! vear L Joneory to 21, December 2005, wiich
compuise the aodouniing polickes opplied, Khe incime
statement, the hpfonce shest and notes. The finansial
shotements are pregered in accosdonce With the Dansh
Finmncks! Statements Act.

Monagement's respensibility for the Fimoneial Statements

The Menagement b resgansble for Hae prepargtion aff
fipanciaf shatements thol give g e omd fair wew n
mecordange with the Dok Slaatcil Statements Aot and
for such intermal contrad a4 e Monagement detanmines is
necessory ke enabde the preporation af Frpacin stmlemerns
thiet are free fram motarfol misstateament, whebher dee to
frowd or srrdv.

Apuditer's responsibility

Dy peapansihility 15 o exaress on opinion on e fneacio
statements based oo our auoft. We condiicted pur oudlt in
anceavdarce With fnternationa Srandordy an Auditing ond
additisnnl requirerents wnser Donish Aottt reguiction.
This requires thel we comply with ehhical requirements ard
plan ond perform the owdlt ta obdein reasonobie ossurance
ohout wiiather the financin gtalementsave free from
rraleral misshmemeant,

A cadit frvenives pedforming procediines o shbmin miolt
evidence about the amounts and dscipsumes in the finanaal
stobements, The grocedures seteated depemd on the
aekdtfar’s Judgenant, incfoding the assessreal of ihe riss
of motenie! misshatements of the fngnci sielaments,
wielfer e to firaed orevan in moking Shose fik
gasestments, the mrdlior considers irternal comtrod redevant
b the comngany s prepangtion of finoncs stelaments that
gfve o ke and e wiew in ovder b0 design oudil prodegdurss
Ciwrt e aiprearike in dhe circwmstanees; But not for the
purpnseaf exnressing an oginian an the effectiveness of the
comrmeny’s internal control A owalt also dnofeges
evaiumting the appropriotensss of eccounting palicies used
ard the reqsanableness of aocodniing aslimates mrds by
the Manegement, o sl as Bhe overoll presonation ofthe
Finmncio sbibamenls,
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DEN UAFHENGIGE REVISORS ERKLERINGER, fartsat
SNEIEPERERT ARNTOR S REPORT, comtined

Dt e wares opfattelse, at det opndede revisionshevis er
tiskrakkalipt op egnet som grundlag for woras konklusion,

Revisionan har ke ghet anledning tl farkehokd.

Kenkduslon

el & vor oplattelse, at dreeprskabet gvar ot retvisende
billnrie af setskabets akther, passier op finansielle stilling
pr. &1, decembar 2015 samt af resultaiet af sefskabets
artiviteterog pengestrgenme for regnskabsiret L januar -
31 december 2015 | overansstemmalse med
Arsregnskabsioven.

Udtalelse om ledélsesberatningen

V1 har i henhold i Arsregnskabsloven genmermiaest
ledeisesberetaingen, Wi har lkke foretaget yderligera
hamdlinges | tifiaep & den udfarte revigon af
Arsregnskabet. Det or pd denng baggrund vores
apfattele, atoplyeningerns | ledelsasheratningen er i
overerastemmelsa med drsregrakabel

Spoong, den 36, april 2016
Sabop, 290 A A0S

infneeisian
statsautorisered revisionsaktieselskab
[owr 19263056)

Stor Pedersen
satsantoniserat revlsor
Srole Authorined Publls Acsonn ront

We Delleye Hhol the qudit eidence we hove obEmnmed @5
sefficient mnd sppvapriate b pro-uide o basi for our
iAo,

Chor et hurs g resulted in oy quolifiction.

Dipinfan
in avrapinion the famele statement ghees o trie ond fair
wiew of the Campany's finandel position of 1. Decpenber
2G5 oo of the resulk of Hre Compiany’s aperalizig ang
cash flows for the fingocko! year 1, fanoery U 31 Decembey
2015 fn oocordance with the Donish Flnoncin! Botements
Ak,

Staternent on the Management's review

Barsuaat to the Danish Finencia! Stipfemendts Act, we fowe
recd Hhe Wonmaement’s review. We o not performed
sy further provedures o addithon o the audit of the
financial staterents. On this basks, [t iF ouwr apiien hat the
infomgtian prowided i the Managoment s rewew £
trvsistent with the arncin! shelements,
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ANVENDT REGNSKABSFRAKSIS
ACEDLN TR ADLACIES

Arsrapporben er udarbeidel | overansstarmmelse mad
Wb e sk ey pbooing saob aludodeligl éner keimds
regnskabsprassis.

Arsrapporten alimpges efter drsregnskabogyens
regrskatsksssn B med tibaalg al enkelte bastemmelser fra
regnskahskdasss C

Apenidt regnskabsprakeis er wendret | forhale i sldsta
A

GENERELT OM INDREGNING OG MALING

Regnakabel ar isdarbajdal med udgangspunkt | det
hilstarlske kostprispsiacip,

Indtmgterns indregnes | resultatopgerelen |kt med, ab
de indtenes. Herudowser Indragnes uvardireguleringer af
fHmorslaile sbtbunre mp fnrplighslosr, disg rediles 12 sl

el amartiseret kostars, Encvidare Indregnes |
resultatopparesen alle omkostiingar, der ar afhoidt for at
apndarets indtendng, Ferundar afterininger,
nadskehminger op henssthe forphgbalser samt
tiibazefarsder som fefge af mndrede regrokasbsmessige
skan af balgh, der tidligere har vesret indregnet |
resulzacopedretson.

Aktiver indregras | halanoen, nir det er sandsynligt, |t
fremtidize ghonomiske fordeba il tilftyde selkkabet, of
aktivets wanpdi kan males palldeSigt.

Farplighelser indregres | balancen, ndcdet er sandsyaligt,
at fremtidige akonomiske fordale vl fragh selskabed, ag
Forpligtetsens vardi kan mdles piidelgt.

Vad farste Indrapning mdlas sfvar ap forpligtelear 1§
kpstpris. EReriglpe rde miles aitiver of farpligtalser som
baskrevet for heer enkelt regnskabspost redandar,

The anrus! repart bos beeh prepuoved in acoardamnes with
Saairh finanaial atcmantr egialmbion o well o3 gperarally

accepted teeaunting ponciples,

T onnum! repart bas beer prepaved in cocerdamne with
Hhe reporting requivements of ciess O enterprises for
meiiim-sined enderpnises.

The acounting policies hove mot Been chonged from fast
ROV,

RECOMGANTTION AND MEASUREMENT

The financiel stafements hewe beer grepored based an
fisborical cosk.

The incame (s recogrised in the income stoherment as
earmed, Farther to this, volie adisbmen s of finecil
nssets and lokithes mearares of fodr vl oF amoebited
eosbare recoginsen, Fusthermong ail oosts incurred be eovn
tha profit o foss far year have been recagnised in the
income statement, nciiating emertisation, depreciotian,
write-doim aog provisions a3 wey af eeersal o g
consequence of changed rcoaumting sstimatbes of ooownts
provipasly recogriised In the incarne Siobemean

Aszets ore recognised iv bhe belonee sheet when JE s
proboive thit futee economic berefits wil fow indo the
Compary, and the valve of the asset con be measured
relimbly,

Liabiities are recognised fnthe Balonce sheme! whea it =
Lrabable thod fitare scomamic benefits will fowe out of The
Company, mad B vatas of Bhe abiilp con ha megsenad
redably,

Cin it recagnition, asseds mnd Sabifities are measired ol
ewsl Subsaguentip, assets and fabiities ore measined a5
deseried hetow for aach forncin stelement B,
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ANVENDT REGNSKABSPRAKSIS, fortsat
ALCCLIN TV BOLMIES, o i med

Wamse finansielle sther of forplgtetsar madles tl
anvmriiaesst houbprls, hwareksd der indregnes onleanstont

affelitiv rembe aver Ipbetiden: smentiserat kostpris
apgeres som oprindelip Xostprs med fradeag 3f afdrag og
ey fradrag of dan akkumulerade afskrivning af
torskelien melbam kosiprisen og det nominelle halps.
Herveif fordeles kurstab of -gevinst oear [phetiden.

“ac indregning og méling tages bensyn i farudsigelige
tab of riskd, der frermbommer, inden brarspaorken
aftppas, o om be- efer afkrafter forhold, dar
aksisterar pd balancedagen.

Som makevaluta beawites darske kraner, Alle andra
valutrer ansas soem fremmed valutz

WALUTACMREGHNING

Trarsaktiorer | fremmed valuts o | Scets lgh amregnes @
wansaktonsdagens kurs. Hvls walutapositioner anses far

sikring af [remtidige pergestremima, dregnes
wisrdirepaeringesne direkte p& egenkapitaten.

Tilgodehavender og gaeéd i fremmed valuta er indregnet tl
balancedagens kurs,

Reallsarede ng urmalserade valutakursfor enesie of <tab
o Indrepnet | resultatooggrelsen under andre finansieie
iradtEgar oF Garsostringer.

RESULTATOFGERELSEN
Resultatoppdredsen of artasndels
Bruttofortjenests

Selskahet har faretaget et samimendiag &f posbarme
"nettpemsetiig” samit “ekstarme omkostninger®,

Lerbain iinonce! assets and foblitles are measured ot
srearTinod desl, bp whioh @ fensfant redasption piald ic
reccymived sver the deem. Amoriised cost s codowlmbed o5
orkgial cest [ess imstolmends vl arelafitinnele chucklon af the
acewraiehed ameclization of the difference bebween cost
arad te nomdnal arouat, Thereby, copltal pnd exchenge
Leses o goins are affecoted gwer the fem.

O recogaitian ann! messwrement, eatiopated ses oad
Fisks tiwr cpperr hefore mreseatotian of the manue! repart
o wiich confirm ar insafidate aifairs or condiion
existimg af the boloron sheef dode ane consfdeved

The functionn corrency i Drnisk bronar, DK Al other
clirenties ang considered fovelgn currencies,

FOREIGN CURRENCY TRANSLATION

During the wear, ransactions i forslgn currendias bave
boen tronsfoted appding the exchonge rrte ot the
tronsgction dote. IF cemmenoy positions one cansiderned hedge
of futire cosh flaws, thevmiie odiesbinents o recoghised
directl in gty

feceivables wid deht deraminated in foreign currancis
faree feer recagnised @t tie exchenge rebe of (e balance
sheer date,

Feaiised ond pnreaiived exchange goins anod g hove
been recoginiied I Bhe fecame stehement dnder of far
Jivagvicin! income emd expenses,

INCORTE STATERIENT

The imeamie shatement ks beon divsslfed by noture,
Groas profitflass

The Compeny bas aogregatad the dems “revenue” oo well
ox “axtevoal expanses”

i nfﬂl".-' WS ﬁ-
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ANVENDT REGHSKARSPRAKSIS, fortsat
AECOLN IS POLMES, comthneed

Mettaamsaeinlng

Sam indtasgtikrter e apvend es faktureringskritesiel,
shledes ot hettsamestningen ombatter d2ote fakturerede
amsetaing Nettoomsatningen mabes 447 dagsveardien
kskl, rroms of med fradrag af algime Sunderabaizar,

Eksterne oo kostnbngs
Eksterne ambostringer omfatter ambostninger il
adrministrationsamkoatalnger.

Arsra finansielle indtmpter op 2erige finansiele
amtkostaingar

Flnansiefla Indtmptar og ombostringer ondatter sentar,
roaliserade og urealiserede walutakursfartenastar og -tab
et rentctillieg o repbegodtasralco undar
acentoskatteardningen.

Shat af dreds resultat og selskabssiat

Skat aF Arpfe residtal udgar 23,5 % 2f det
regnskabrenascize resiitar kormgeret for ikke
indkamstsattephatips of fe fradragsberetigede postar,

Skt af Arels resiEial o sammsnsat af den forventeds skal
af drats shattepiatige indkomat reguleret for drass
farskydning i wdsimdt skat. Endrieg Fodskudt skat som
Falge af @ndring | shattesatser indregnes i
rasultatongaresen.

Selskabsskat yedrgrends reprekabsiret, som kke er
afregnet pd balancodagen, kassificeres sony sefshahakat
umder anton tlgodebavender eller geldsforplighalses,

Sedskabet ramfalbet o scontoskaitecrdningen.
Rentogodiperele og rentelillag er indragnet under
firmnsieile indtaegtar of omkosininger.

Rowvenoe

As fncame recagnitien criterion, the compleled confripot
methad i appiied S0 that revence comprises nvoioed
revere for the pass, Reveiue i measured of fmr walve excl,
AT and cursbomer digsonils,

External pxpanses
Externol axpansas comarise saminiEratie expenses.

Cither finandial incowmse wind other financiol expenses

Fincacin) Meoame and BXpenses comganae terest, realined
and wireaiizad exchimge goins ond Iosses o2 weil ay inlerest
girelarae and inderosdt reimboresme ke aseder the Dssaich

Tirx Prapoyement Scheme.,

Tow on peafit or et far the year moome foees

Tox an profft o loss for $he yeor repvesents 23,5% of the
bﬂnﬁ'pmﬁtnrl‘lﬁsndﬁd{ﬁfw rdr-taxmhie and nan-
dedipctibe Fems.

T an peafit or foss for the pear covuisfd of Fh enticieared
Fow pertiod) of the towolie income for the pear odfusted far
the chotges for the pear in deferred tox, Canges in deferred
tawes dise o onjustments of tex rebes i recognised nthe
fncamg statement,

Cargorition tis refating do the findncio! pear widch fras del
been sottled of the balonee sheet dote is to be chrssified oz
corporation fox in receivelies ar Babilities atfer dhon
prondsions,

Tihe Compeny &5 subject to the Danish Tow Prepopmend
Schedme. faterest reimbarsement aod nferest surchorge
frave been recogaiied in fnoncin! hoeme ond expenses
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ANVENDT REGNSKABSPRAKSIS, fortsat
AECOLYETING POLICES, confinusd

BALANLEN

Balancen ar opstillet § kartoform,

AKTIVER

Finanslalle anlepeaktiver

Eapitalandels | assacierede virksombeder ar vardignsat ti
kastaris. Kostprisen reduceres med modtaget udbytbe,
s avarstiger den akkumalerede indtjening efter
avertamalsan,

i titfalde hwar kastprien ovarstiger
gunincvindingsveerdien, nedskrives t danne lvere vaedi,
Lom penincvingsvardi arwendas den hegasts vierdi af
larvesbet netiossigspris of kapitateardh Kapiabooad]
oppares st nutldeva rdlen af de forvantede
nettopengestrgmme fra besicddelsen of dé enkelte
kapétalandola, Arote neddkimming indregnes |
resuitatopedvelsen snder nedskoriening of firangieile
akbiver,

Andre vardipapirer op kapitalandete indregnet under
anlegsakiiver ponfatter unateredi akTRr Of anparter,

Unaterede aktler og anparter, som sedskabet har th
kerclpt at beholda over en Bengere. drrapkie, ar mat 1
dapsvazrdl, hivilkes for unotéregs aktier of anparter svacer
til (kapitaiwamrdban far de underligpender vesteringern/ca
regrekabsmaessigs indre werdiar | de underliggerde
irvesteringer, |det aktiver og forpligteser | diet
vEsentligste er malt @ dagsveerdkostorsen for de
undarliggende hveskeriager, da det erskdnnet, at @n
pafidetig dagswendimiling ikke kan opgdeas wdos
farboldsmEstige store omkostninger), Realisereds of
urealiserede kursavancer of -tab indregnesi
rosultatopgseleen wider henholdsvis andee finansiciae
indempter ag gvripe fansielle omkastninger.

Tigodehainender

Tegodehavendar rmdles Tl amortivenst kastpris, des
sidvanfgis svarer til nominel saedi Vardign reducerss
red nedskrivaing Gl imadegdalse of forventoke Sl efter
an individiel wardering,

EALANCE SHEET

The baifonce shoet bas been présenfed i eocoant form.

ASSETS

Fixed gsset invastoments

Inueskmenits in assockates howe been reosured of cast, Cosd
ie reduoed by dividends received wehich sxceedls the
gecumandbe sariings affer the aopaso,

Ty eveyits witen cost excemds the recoverable ol
frparment for kess & made te such fower waiee. A
recoverabile ammme, the highar of expected et seiling price
ord pet present wwlve b appled. The net prasent value &
colnifmted as the presand walve of the anticipated cash fImss
from the poscessing af the indiwidual nvestmends,
Emimaireneet far ioes far e wear i recagniced i the fncome
stotement imder impaiment of finapckn ossets,

Other seewities and investments recogrised dnder flcd
aEsels comprise uplished shenes.

Linfistad shares wihich the Companp intends ta foid for o
ruraber of years hove bean memstred b fois valiie whict for
wniisled shores cormespands & (the net present vaiue of the
urderlying muestmentsthe equity vrlies of the aoderdyiog
irvesiments os assels oad Bobdlities to @ matenm extent
furve been measared gt foir wmiuedrast of the undentying
investments os It bas been estimebed that @ relioble foir
wvaiie mersurement canmet be coloulated withowt relatively
digh expenses), Realsed and wrreclsed copital gains ond
losses are recagnisid In the eome shitement nder other
Finmnclal fnpame and other Francin dxpenses, respactivaly,

Feceivinbies

Receiabies ane mensued af mmantsnd costwhich wsuolly
corvesponds to nomimal wiee, The weltie & redoced by wiite-
divn fow b defat pecarding bo an individiol assessment
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AMNVENDT REGNSKABSPRAKSIS, fortsal
ACCOLNTIRG FOLIGA, eontinind

PASSIVER

Egenkapital
Ledetspns fordag Ul udbytte for ragnskabsirel vises som
en serkil poct under sgenkapitalen.

Hensaettelser til udskedt skat

U sirucit skak erdiles after den halencporienterede
galdsmetode. Der er hensal ti waclelpnctt shat mimd 220 %
af alle rrédlertidige forskelle misfern regnshahsmmsiy of
shattamizsig vierdi af aktver o Torpligtelses.

Shatteviprifen af framfgrsefsharatiigede skaliemzsssige
urdlerskud indphr | opgereisen of den udskudte skat,
shfremt det ar sandsynligt, at Enderskuddena kan

udmyties,

Lidskiite skatteaktiver som ks Rirventes udmgttet inden
far e kartere drrekie; ernobeophst dndar
sl akiher,

Gieldalarpligtelser | awrigt
Gadsfarphigtetser | gurigt er mdit 8 amertiseret kostprs
svarende Ll nominel veerdl,

10

ELTY AND LIARILITIES

Erpuiity
Monpgement’s gropased dividends far i nenciol yedr 5
discioied ag o separate Fem dn equiy

Prowision for deferred tox
[eferred tax i mesured according tothe Tebility method,
Pravisian fas beer made far deferrad tax by 22,0 % on ol

Eemiporarny differences belween cornaing amound o box-
brsed woive of aziels gad bablities,

The fax-Based walees of baw fosses covried forward ore
dnpluglad! i bhe stetement of deferrad bax if 8 i prabable
that the leases emn he wilsed.

Deferred fox pssaty which aore aot exgectead utifised withi o
Jew pears hiove heen disclosed in motes under contingent
el

Ohir Halliitias ather than prosivons
Citbar linbdities obfrer thon prosisions heve been magairsd
af mmotised cost wahich carrrsponds o nordiral vealine,
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RESULTATOPGERELSE

L. IAPLIAR - 31. DECEMBER 2015
IO STATERASHT

. JANUART - 21, DECEMBER 2025

MHote

BRUTTOFORTIEMESTE
GROSE PROATAOSE

Personalecmbestningss
Mmm

INOTIEMNIMNGERIDRAG
FRCHT/LDSS SEFCRE BRPMECTA TN, WTERESTAND Ty

Ad- og nedskriuninger pd matarielle

og Immaterielis anke gsakiiver
Amartisation, depreacietion ang ivnalnriest o e of sl
T Ak flheed pecais

RESLILTAT AF PRIMER DRIFT
CPERATINRS PROFTHLOES

indtaegter af kapltalandele | associerede virkeom heder
Cocrieens fiom MMEsToants o asacistes

Andre finansielle indtegler

fither fngwcial focome

iz finansiele omkostninger

fithar Finoeind pepisnes

RESULTAT Fiifl S8AT
FROFIT/LOES BEFCHE TAX

Skat af drets resultat
Tizse o pmyfibloms o s o

ARETS RESULTAT
PROFT/LDES FOR THE YEAR

RESULTATEMSPOMERING
DS TRIBLI TG CIF PEOET LGS

Arets resuliat forests disponeret sdledes:
Frofitydoss for ihe pemr 13 propesed sistrses o Sl

Carfrt resultat

feloined sarmings

Forslag til udbytte for regnskabsaret
Fropoied deachends o the INancie poar

ARETS RESULTAT
BRELETT/L T RO THE TEAR

JOLE

-4XE.T8L

-AEETEL

428,781

0
F.8a0e00

-0 247

7031670

7031610

T.03LE70

TOFLET0

i1

TOEA

-39L114

=391 114

391114

-2, 380.000
I83.087

-9.836.093

-LEEYELD

]
L2 87R. 10
|

12.E7E1M

-12.87E. 120
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BALANCE PR. 31, DECEMBER 20135
BALANCE SHEET AT A2 DECERAEd 2075

AKTIVER
Asgers

MNote

iapitalandele | asocierede virksomheder

Tl I rsasciales
Andre vardipapirer og kopitalandele
by sapur b oo d (s

FINANSIELLE ANLEGSAKTIVER
FOETH ASSET INVESTMENTS

AMLEGSAKTIVIER
FED ARRETS

Tilgedehavender hos assodesede virksomheder
Fecehrakic et gasadoly

Andre filgodehavendar
LAY MR

TILGOREHAVEMDER

RECENVABLES

LIEVIDE BEHOLDMINGER
CASH

OMSETHIMGSARTIYER
CLRRENT ASSETE

AKTIVER | ALT
TEOTAL AEEETS

31712 2015

25.100

25.100

45,100

10

10

23270

12

31712 2014

512356

61.236

B1.23E

170
170

B LA

Inforswnsion :.:3.
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BAOLAMCE PH. 31. DECEMBER 2015
BLALANCE SHETT AT 12, DECERMGER 2015

FASSIVER
ERUTTF AND LAARILITES
Mot
Wirksombedskaptal
Shve cepital
Dwerfart resulbist
Pttt eavalings
Forslag il udbytte for reghskabsaret
Fripsed s for he fameiel pepe
3 EGEMEAPITAL
EQUATY
4 Answarkig lanekapital

bl femcogital

LAMGFRISTEDE GELDSFORFLIGTELSER
LEWE-TERM LIABLITAES OTHER FHAN PROWSINT

Lrverandprer al varen uy Ueoaiopusles
Trodle popodies

Anden gadd

(3 popabics
KORTFRISTEDE GELDSFORPLIGTELSER

EHOET-TERM (LIS OTHER THAN PROWVEEE

GELDSFORPLIGTELSER
LIABLITAES ETMIN PHAN PRCVISIONS

PASSIVER | ALT
FEITAL ETINTY AR LUSSTLITVES

Eventualakiver
ot assels

11/12 2015

125,000
-58.443, 166

a

-58.318. 166

58, 100,220

58,150,226

L2500

10010

153.210

58,343,436

25.270

13

3113 2004

125000
G4 T HIG

0

-B5, 3459 536

E5, 288488

GHIHE.A88

RO_HA3

42461

122754

Bh411,242

1406

infgrevision :g
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MOTER

Andre finansielle mdtmgter
[itner financkal inooam e

Finanslela indtasgter i gvrigt
Ofiey finadiad ooz

| ALT
ToFaL

rrige finanslelle omkostninger
Chbar foamich edpenees

Finanslelle omkastninger § dvrigt
Oithier feaanckey aapensss

| ALT

TErEAL

2015

7.BED.G9E

7 Ba0.5598
s

2015

400.247

A00.247

2014

IB3.0HT

363087

2014

4.800.093

98900053

inforewvision %

Penneo dokumentnggle: 48E76-LE02K-H1E7I-2IMNV-K4ZYG-USL7I



MOTER, fartsat 15
MOTES, confingysd

£ Egenkapital

gty 31/12 2015 31/12 2014
Virksomhedskapital pr. 34/12 7015 125000 125,000
v copdel ot A4 M5
Overfart resultat pr, 171 2005 HRATLRIG 52 590,716
Retehned sordiogs of L0 215
(hemrfert af drats mecnliat FE1LATO A2a7saz0
Tranfreea i profEiom fus the s
Creerfart resultat pr. 31712 2015 -LE.443.185 -65.474. 336
Aetoined parmings ot 35008 3025 e — _——
Forslag t udbytte for regnskahsdret pr. 171 2015 0 0
Propase e For e floonond peer af 1,70 2015
Farskag til udbyite for regnskabsdrat 2015 0 0
ihriypased Awidsnds for B financal peor J015 e —— S B
Forslag til udbytte for reprskabsfiret pe. 3112 2015 1 0
Prewagd dvisends fov the fFnadcisl wearod 31002 2005
Epankapital pr. 31712 H15 -58.318.186 -65. 349, 836
Mu{m}aﬂ: ————— —_—— 1
4 Ansvarligh Bnekapital 31,12 3015 31417 1014
Seibusranobe Soan copind Bl =
Ansvarigt [nekaplial, Draper 47, 810000 CE.351.428
Subnriieate feos copial Broper
Ansvariigt lnekapital, Lund [ ApS 10380226 a.493 7.060
Subardiedts A sanial, L B AgE T _— =
| LT 53.190.226 £5. 288,488
TOTAL —_— ——
Hengigten fra Draper Fisher luvertsen Fund B LP, The intent of Draper Fsher Juretsan Fund X LP.and
o Wharten Lund 1| ApS | den T=lies finansiering af phgrten Lund 11 ApS in funding part of the Denish Investment
inwesterngerna F bund I Aa5 med ansearige 130 iwith 'resaonsibis leans’ per the suberdinated loan
Fertald tl de indpieds Anealtales, var at skabe el agreements dated July 31, 2007 and Fabruary 29, 3008 was
instrument fig med preferencs aktiar ihantald tl to create an instTument similar to prefersed shares for US
w5 Federal inoarne tas; idet deste bogreb &ke Foderal incoms Ly purpases as there is no grefarred sharp
eksisterer under dansk settolovgiving. De concept wnder Danish lave, The 'respansible loans' arg
ansvarlige 130 e siledes behandiet sorm treated as aquity for U5 federal income tax purpases,

pgenicapital i refation tl LS federal ircome G

inforevismon }
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NOTER, fortsat

& Fyventuakakiiver
Cogtnpent mseh

Splstabet har ikke indregnede udskudse

skatteaktiver pd thr. 7198

16

The Campairy fas drrecogmized deferred hox essets of T.ONE

F.194,

Infarevision ?
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