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L edel sespategning

Direktionen har dags dato aflagt og vedtaget arsrapporten for perioden 1. januar — 31. december 2016 for
PanEuropean (Orleans) ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.

Arsrapporten giver efter vores mening et retvisende billede af selskabets aktiver og passiver, finansielle
stilling pr. 31.december 2016 samt af resultatet af selskabets aktiviteter for 2016.

L edel sesberetningen indholder efter vores opfattel se en retsvisende redegarel se for de forhold, beretningen
omhandler.

Det indstilles til generalforsamlingen, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
Ledelsen erklager, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Today the Executive Board have presented and adopted the Annual Report for PanEuropeen (Orleans) ApS
for the period 1 January to 31 December 2016.

The Annual Report has been submitted in accordance with the Danish Financial Statements Act.

In our opinion the annual report gives atrue and fair view of the financial position of the Company's
position 31 December 2016 and of the results of the Company's operations for the financial year 2016.

In our opinion, Management's Review inludes a true and fair account of the matters adressed in the Review.

We recommend to the Annual General Meeting that the financial statements for the next year are not to be
audited. The Management declare that the conditions have been met.

We recommend that the Annual Report be approved at the Annual General Meeting.
Copenhagen, den 21/06/2017

Direktion

|an Edward Baker
Director

Bestyrelse

Dannie Wai
Director
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Fravalg af revision for det kommende regnskabsar

We recommend to the Annual General Meeting that the financial statements for the next year are not to be
audited. The Management declare that the conditions have been met.
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Den uafhaengige revisor srevisionspategning

To the shareholders of PANEUROPEAN (ORLEANS) ApS

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter og pengestrgmme for
regnskabsaret 1. januar 31. december 2016 i overensstemmel se med arsregnskabsl oven.

Vi har revideret arsregnskabet for PanEuropean (Orleans) ApS for regnskabsdret 1. januar 31. december
2016, der omfatter resultatopgerel se, balance, egenkapital opgerel se, pengestremsopgerel se og noter,
herunder anvendt regnskabspraksis (" regnskabet”).

In our opinion, the Financial Statements give atrue and fair view of the financial position of the Company at
31 December 2016 and of the results of the Company's operations and cash flows for the financial year 1
January 31 December 2016 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of PanEuropeen (Orleans) ApS for the financial year 1 January 31
December 2016, which comprise income statement, balance sheet, statement of changes in equity, cash flow
statement and notes, including a summary of significant accounting policies (“the Financial Statements”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmel se med international e standarder om revision og de yderligere
krav, der er gaeddende i Danmark. Vores ansvar if@lge disse standarder og krav er neamere beskrevet i
revisionspategningens afsnit ” Revisors ansvar for revisionen af regnskabet”. Vi er uafhaangige af selskabet i
overensstemmel se med international e etiske regler for revisorer (IESBA’ s Etiske regler) og de yderligere
krav, der er gaeddende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstraskkeligt og egnet som grundlag
for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (1SAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilitiesin accordance with these
regquirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

L edelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsl oven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel sen anser for
nadvendig for at udarbejde et regnskab uden vaessentlig fejlinformation, uanset om denne skyldes besvigel ser
eller fgl.

Ved udarbejdel sen af regnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsadte driften;
at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde regnskabet pa
grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

Management is responsible for the preparation of financial statements that give atrue and fair view in
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accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the Financial Statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but cease operations, or has no
realistic alternative butto do so.

Revisors ansvar for revisionen af regnskabet

Vores md er at opna hgj grad af sikkerhed for, om regnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fgjl, og at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfaresi
overensstemmel se med international e standarder om revision og de yderligere krav, der er gaddende i
Danmark, altid vil afdakke vaesentlig fejlinformation, ndr sadan findes. Fejlinformationer kan opsta som
falge af besvigelser eller fgjl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som brugerne tragffer pa grundlag af
regnskabet.

Som led i enrevision, der udfgres | overensstemmelse med international e standarder om revision og de
yderligere krav, der er gaddende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vassentlig fejlinformation i regnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vassentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sasmmensvaargel ser, dokumentfal sk, bevidste udel adel ser,
vildledning eller tilsidesadtelse af intern kontrol.

* Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaandighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

« Konkluderer vi, om ledelsens udarbejdel se af regnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vassentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsadte driften.
Hvis vi konkluderer, at der er en vassentlig usikkerhed, skal vi i vores revisionspategning gere opmaaksom
pa oplysninger herom i regnskabet eller, hvis sddanne oplysninger ikke er tilstragkkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfare, at selskabet ikke laangere kan
fortsadte driften.

* Tager vi stilling til den samlede praesentation, struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler de underliggende transaktioner og begivenheder paen
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisioen

Our objectives are to obtain reasonable assurance about whether the Financial Statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with |SAs and the additional requirements applicable in Denmark will aways detect a materia
misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
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individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with |SAs and the additional requirements applicablein
Denmark, we exercise professional judgment and maintain professional scepticism throughout the audit. We
also:

* |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinternal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

» Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Society's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosuresin the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Society to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and contents of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and eventsin a
manner that gives atrue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficienciesin internal
control that we identify during our audit.

Udtalelse om ledelsesber etningen
Ledelsen er ansvarlig for ledel sesberetningen.

Vores konklusion om regnskabet omfatter ikke sesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om |edel sesberetningen.

| tilknytning til voresrevision af regnskabet er det vores ansvar at |aese |edel sesberetningen og i den
forbindelse overveje, om ledel sesberetningen er vaesentligt inkonsistent med regnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vassentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel sesberetningen indeholder kraaevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at |edel sesberetningen er i overensstemmel se med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fgjlinformation i |edel sesberetningen.

Management is responsible for Management’s Review.

Our opinion on the Financial Statements does cover Management’ s Review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility isto read Management’s Review
and, in doing so, consider whether Management’ s Review is materially inconsistent with the Financial
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Statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.
Moreover, it isour responsibility to consider whether Management’ s Review provides the information
required under the Danish Financials Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the
Financial Statements and has been prepared in accordance with requirements of the Danish Financial
Statements Act. We did not identify any material misstatement in Management’s Review.

Hellerup, 21/06/2017

Brian Ragnne Nielsen

State Authorised Public Accountant
PRICEWATERHOUSECOOPERS STATSAUTORISERET
REVISIONSPARTNERSELSKAB

CVR: 33771231
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L edelsesberetning

Hovedaktivet
Main activity

Hovedaktivet bestar af kab, salg og administration af gjendomme og andre ejendomsrel aterede aktiviteter.

The main activity includes buying, selling and administrations of property investments and other property
related activities.

Udviklingen i regnskabsar et
Development during the financial year

Resultatet og den gkonomiske udvikling anses for utilfredsstillende. Egenkapitalen er fortsat tabt.
Ejendommen blev solgt i 2014, og det er hensigten, at selskabet vil forsadte at have aktiviteter.
The result and the financial trend are considered to be unsatisfactory. The equitty is still lost.

The property was sold in 2014 and it is intended that the company will caryy on activities.

Begivenheder efter balancedagen
Events after the balance sheet date

Det er efter regnskabsarets slutning ikke indtruffet begivenheder af vassentlig betydning for regnskabsaret
2016.

There have been no events of major significance influence from the year-end financial statements for 2016.

Den forventede udvikling
Expactations

L edelsen forventer en positiv udvikling for selskabet i 2017.
The company expects positive developmentsin 2017.

Noter
Notes

1 Going concern og likviditetsberedskab
1 Going concern and liquidity

M odersel skabet har overfor selskabet afgivet tilsagn om finansiel stette. Statteerklagingerne er gaddende
indtil afholdelsen af den ordinaare generalforsamling for 2017.

Pa baggrund af forventningernetil den gkonomiske udvikling i 2017 og den afgivne erklaaiing er det
ledelsens vurdering, at selskabets likviditetsberedskab er tilfredsstillende og tilstraskkeligt til finansiering af
sel skabets fortsatte drift. Arsrapporten er derfor aflagt under forudsagtning om fortsat drift.

The parent company has towards the Company pledged financial support. Supporting statements
arevalid until the date of the Annual General Meeting for 2017.

Based on the outlook for economic development in 2017 and the declaration given the
the company's continued operation. The annual report is prepared under the assumption of
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continued operation.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.
Anvendt regnskabspraksis
Accounting policies

Arsrapporten for PanEuropean (Orleans) ApS for 2016 er aflagt i overensstemmelse med
arsregnskabsl ovens bestemmel ser for klasse B-virksomheder.
Den anvendte regnskabspraksis er uaandret i forhold til sidste ar.

The annual report for PanEuropean (Orleans) ApS for 2016 has been prepared in accordance with the
provisions applying to class B enterprises under the Danish Financial Statements Act.

The accounting policies applied have not been changed compared to last year.

Generelt om indber etning og maling
General principle of income and measur ement

Aktiver indregnesi balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets vaardi kan males pdlideligt.

Forpligtelser indregnes i balancen nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil fraga
selskabet, og forpligtelsens vaardi kan méales palideigt.

Ved indregning og maling tages hensyn til forudsigelige tabsrisici, der fremkommer inden arsrapporten
aflasgges, og som be- eller afkradter forholdet, der eksisterede pa balancedagen.

Indteegter indregnesi resultatopgerel sen i takt med, at de indtjenes, herunder indregnes vaardiregul eringer af
finansielle aktiver og forpligtel ser. Endvidere indregnes omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger og nedskrivninger.

Assets are recognized in the balance sheet when it is probable that future economic benefits will flow to the
Company and the value of the assets can be reliably measured.

Liabilities are recognized in the bal ance sheet when an outflow of economic benefits is probable and when
the value of the liability can be reliably measured.

On incorporating and estimating one must allow for the unpredictable losses and risks that might occur
before the annual report is submitted and that might confirm or invalidate circumstances prevailing on the
balance sheet date.

Earnings are listed in the profit and loss account as they are generated including the incorporation of value
adjustments of financial assets and liabilities. All costs, including depreciation, amortization and
write-down, are also listed in the profit and loss account.

Omregning af fremmed valuta
Conversion of foreign currency

Sel skabets rapporteringsvaluta er EUR.

Transaktioner i anden valuta end EUR omregnestil en standardkurs, fadles for koncernen.
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Valutakurs-differencer, der opstar mellem transaktionsdagens kurs og standardkursen, indregnes i
resultat-opgerel sen som en finansiel post.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnestil standardkursen. Forskellen mellem standardkursen og kursen pa tidspunktet for
tilgodehavendet eller gad dens opstaden indregnesi resultatopgerel sen under finansielle indtaagter og
omkostninger.

The functional currency of the Company is EUR.

Transactions in currencies other than EUR are converted to afixed common rate of the Group. Currency
differences occurring between the prevailing rate as the transaction date and the fixed common rate are
recognized in the profit and loss account as financia items.

Receivables and payables and other monetary items denominated in foreign currencies are trandlated at the
fixed common rate. The difference between the rate in force as at the balance sheet date and the applying
when the outstanding account or debt was established islisted in the profit and loss account as financial
income and expenditure.

Resultatopger elsen
I ncome statement

Nettoomsagtning
Revenue

Omsaetning bestar af lejeindtaagter i forbindelse med udligjning af fast gjendom og udregnes safremt
indteegten vedrarer regnskabsperioden, kan opgeres palideligt og forventes modtaget.

Omsadning indregnes eksklusive moms, afgifter og rabatter i forbindel se med salget.

Net sale consists of rental income in connection with administration of property and islisted in the profit
and loss account if delivery and if areliable estimate can be made and these earnings are expected.

Net sale does not include VAT, tax, discounts and other duties.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til administration, advokat og revisorhonorarer.
Other external costs comprise costs related to administrative expenses, legal and accountant’s fees.

Andredriftsindtaegter og -omkostninger
Other operating income and expenses

Andre driftsindtaggter og -omkostninger indholder regnskabsposter af sekundaa karakter i forhold til
sel skabets hovedsktivitet.

Other operating income and other operating expenses comprise items of a secondary nature to the core
activities of the Company.

Finansielle poster
Financial income and expenses

Finansielle indtaagter og omkostninger indregnesi resultatopgerel sen med de belgb, der vedrarer
regnskabsaret.
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Financial income and expenses are recognised in the income statement at the amounts relating to the
financia year.

Selskabsskat og udskudt skat
Corportion tax and deferred tax

Arets skat, som bestér af &rets aktuelle skat og forskydning i udskudt skat indregnesi resultatopgerelsen
med den del, der kan henfarestil arets resultat, og direkte pa egenkapitalen med den del, der kan henfares il
posteringer direkte pa egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende aktuel skat indregnesi balancen opgjort som beregnet skat
af drets skattepligtige indkomst, reguleret for betalt acontoskat.

Tax for the year includes current tax and charges in deferred tax and is listed in the profit and loss account
with the part referring to the net result for the year and incorporated into shareholders’ equity with the part
referring to entries relating directly to shareholders' equity.

The current tax payable or receivable is recognised in the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.

Balance
Balance sheet

Aktiver der malestil dagsveer di
Assets measured at fair value

Investeringer i ggendomme med det formal at opna afkast af den investerede kapital i form af |gbende
driftsafkast og/eller kapitalgevinst ved videresalg indregnes og males efter reglerne om
investeringsejendomme.

Investeringselendomme indregnes til dagsvaardi. Dagsvaadien fastsadtes ved en valuarvurdering af CB
Richard Ellis baseret pA markedets afkastgrad, ejendommens forventede afkast, vedligeholdel sesstand og
beliggenhed.

Ved farste indregning af gendommen indregnes denne til kostpris, hvilket svarer til markedsvaadien.
Kostprisen omfatter anskaffel sesprisen samt omkostninger direkte tilknyttet anskaffelsen ind til det
tidspunkt, hvor aktivet er klart til at blive taget i brug.

Investments in properties with the purpose of obtaining return on the invested capital e.g. successive return
on operations and/or capital gain on resale are recognised and measured according to regul ations about
investments properties.

Investment properties are measured at fair value. Fair value is fixed trough a valuation report made by CB
Richard Ellis based on the rate of return, expected yield of the property, maintenance conditions and
location.

Cost price has been applied at the first listing of the investment property, which corresponds to the market
value. Cost price includes acquisition price and costs directly attributable to the acquisition until the date
when the asset is available for use.

Tilgodehavender
Receivables

Tilgodehavende males til amortiseret kostpris, hvilket sssdvanligvis svarer til nominel vaardi. Der nedskrives
til imadegael se af forventet tab til nettorealisationsvaadien.
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Accounts receivable are listed at amortized cost price, which usually correspond to the nominal value.
Write-down is made at the net realizable value for expected losses.

Gaddsforpligtelser
Liabilities

Andre gaddsforpligtel ser, som omfatter gedd til leveranderer samt anden gedd males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaadi.

Other debt liabilities covering trade creditors and other debt listed at amortized cost price which usually
corresponds to the nominal value.

Afledte finansielleinstrumenter
Derivative financial instruments

Afledte finansielle instrumenter indregnes farste gang i balancen til kostpris og males efterf @l gende til
dagsvaadi. Positive og negative dagsvaadier af afledte finansielle instrumenter klassificeres som ” Andre
tilgodehavender” henholdsvis” Andre gaddsforpligtelser”.

AEndring i dagsveardien af afledte finansielle instrumenter indregnesi resultatopgarel sen, medmindre det
afledte finansielle instrument klassificeres og opfylder kriterierne for regnskabsmaessig afdaskning, jf.
nedenfor.

Derivative financia instruments are initially recognized in the balance sheet at cost and subsequently
measured at fair value. Positiveandnegativefairval ues ofderivativefinancialinstruments are classified as
"Other receivables' and "Other liabilities".

Changein fair value of derivatives are recognized in the income statement, unless the derivative financial
instrument is designated and qualifying for hedge accounting, as described below.

Regnskabsmaessig afdagkning
Hedge accounting

AEndring | dagsvaadien af finansielle instrumenter, der er klassificeret som og opfylder kriterierne for
afdaskning af dagsvaadien af et indregnet aktiv eller en indregnet forpligtelse, indregnesi resultatopgarel sen
sammen med de andringer i dagsvaadien af det afdaskkede aktiv eller den af daskkede forpligtel se, som kan
henfares til den risiko, der er afdaskket.

AEndring i dagsvaardien af finansielle instrumenter, der er klassificeret som og opfylder betingel serne for
sikring af forventede fremtidige transaktioner, indregnes pa egenkapitalen under overfert resultat for sa vidt
angdr den effektive del af afdaskningen. Den ineffektive del indregnesi resultatopgerel sen.

Changein fair value of financial instruments that are designated and qualify for hedge the fair value of a
recognized asset or liability are recognized in the income statement together with changesin the fair value of
the hedged asset or the hedged liability that is attributable to the risk that is hedged.

Changein fair value of financial instruments that are designated and qualify as hedges of anticipated future
transactions are recognized in equity under retained earnings in respect of the effective portion of the hedge.
The ineffective portion is recognized in the income statement.
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Resultatopgerelse 1. jan 2016 - 31. dec 2016

Note 2016
EUR
N[00 015 51 0 o o RS SR 0
ANdre driftSINAtBAILEr ......ooeeieeeeee e 0
Andre eksterne OMKOSININGEr ......cccvvveerieerie e -51.064
Dagsvaadiregulering af investeringsgiendomme ...........ccccceeuenee. 0
Bruttofortjeneste/Bruttotab ..........cccooeveeienieniee e -51.064
Resultat af ordinaer primagr drift ......ccocvevveceieie e -51.064
Dagsvagdiregulering af investeringsgiendomme .........cccccvevvenee.
Andrefinansielle iNdtaagter ... 176
@vrige finansielle OMKOSININGEr  ......coeveririieieresere e 1 -161.013
Ordinaart resultat far skat .......cccocvireninieiere s -211.901
SKat af ArEtSTESUIAE ....c.ceeveevereeeiceecteeee e, 0
F Y= Y == U= R -211.901
Fordagtil resultatdisponering
OVEIfArt reSUITAL .......cceeeeeeeeciee e e -211.901
LAl s -211.901

Side 16 af 21

2015
EUR
25.806

-15.524

-7.672

-1.672

0
0
-263.025

-270.697
0
-270.697

-270.697
-270.697
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Balance 31. december 2016

Aktiver

INVesteringsgendomIMe .......ccccocveiiie e e

Materielle anlaagsaktiver i alt ...

Anlaegsaktiver 1 alt ..o

Andretilgodehavender ...

Tilgodehavender 1 alt ...

Likvide beholdninger .......cccocveieiieceee e

Omsaetningsaktiver i alt .....ccooeeeiiec e

Aktiver i alt

Note 2016
EUR

382.393
382.393
195.096
577.489

577.489

Side 17 af 21

2015
EUR
0

0

0
389.137
389.137
264.794
653.931

653.931
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Balance 31. december 2016

Passiver

Registreret kapital MV. .....cccoviiiiiiecee e
OVErKUrS VEd EIMISSION  ...cccvveeeiieeciree ettt
PN 010 (SN (=SS V= S
OVEf@It FESUITAL ....cveeeeeccee et

Egenkapital i @t ......ooeeeieee
Gadd til tilknyttede virksomheder ........c.ccvvvveeiivcienecce e,

Langfristede gaddsforpligtelser i alt ......cceoveviicvecceceee,

Leverandarer af varer og tjenesteydelSer .........ccooeeeieienenencneens
Gaddsforpligtelser til tilknyttede virksomheder ...........cccccvenneeee.

Deposita

Kortfristede gaddsforpligtelser i alt ......ccooevveiiveieciieee

Gaddsforpligtelser i alt .....cooceveeviee e

PaSSIVEN T @lT oo

Note

2016
EUR
16.756
1.526

-6.288.777
-6.270.495
6.371.110
6.371.110

61.176
334.059
81.639

476.874

6.847.984

577.489

Side 18 af 21

2015

EUR
16.756
1.526

0
-6.076.875

-6.058.593
6.371.110
6.371.110

86.674
173.101
81.639

341.414

6.712.524

653.931
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Side 19 af 21

Noter

1. @vrigefinansielle omkostninger

Andre finansielle omkostninger

Other financia expenditure 2016 2015
EUR EUR
@vrige renteomkostninger 55 112

Other interest expenditure

Renter til tilknyttede virksomheder 160.958 262.913
| ALT 161.013 263.025
Total
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2. Registreret kapital mv.

Egenkapital
Total shareholder's equity

Arets resultat
To be carried forward

| ALT
Total

Egenkapitalen specificeres saledes
The equity is made up asfollows:

Anpartskapital primo
Share capital opening

Anpartskapital ultimo
Shar e capital at year-end

Overkurs ved emission primo
Share premium account beginning of year

Overkursved emission ultimo
Shar e premium account at year-end

Overfart resultat primo
Retained earnings

Overfert fra resultatdisponering
Current year's retained earnings

Overfart resultat ultimo
Retained earnings at year-end

Egenkapital ultimo
Equity at year-end

2016
EUR
-211.901

-211.901

16.756

16.756

1.526

1.526

-6.076.876

-211.902

-6.288.777

-6.270.495

Side 20 af 21

2015
EUR
-270.697

-270.697

16.756

16.756

1.526

1.526

-5.806.181

-270.697

-6.076.875

-6.058.593
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3. Langfristede gaddsforpligtelser i alt

Langfristede gaddsfor pligtel ser
Longterm debt

Gadd til tilknyttede virksomheder
Debt to affiliated companies

Over5ar
After 5years

Mellemlog5ar O
Between 1 and 5 years

Langfristet del
Longterm part

Indenfor et ar
Within ayear

| ALT
Total

4. Oplysning om g er skab
Koncernforhold

Consolidated financial statements

2016

2016

EUR

6.371.110

6.371.110

334.060

6.705.170

Side 21 af 21

2015

2015

EUR

6.371.110

6.371.110

173.101

6.544.211

Selskabet indgar i koncernregnskabet for modersel skabet Rockspring PanEuropean Property

Limited Partnership.

Koncernregnskabet for Rockspring PanEuropean Property Limited Partnership kan rekvireres pa
falgende adresse: Rockspring PanEuropean Property Limited Partnership, 166 Sloane Street,

London SW1X9 QF, England.

The company isincluded in the consolidated financial statements of Rockspring PanEuropean

Property Limited Partnership.

THe consolidated financial statements of Rockspring PanEuropean Property Limited Partnership
may be obtained at the following address. Rockspring PanEuropean Property Limited
Partnership, 166 Sloane Street, London SW1X9 QF, England.
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