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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato aflagt og vedtaget arsrapporten for
perioden 1. januar — 31. december 2015 for PanEuropean
(Orleans) ApS.

Arsrapporten  er aflagt i overensstemmelse med
Arsregnskabsloven,

Arsrapporten giver efter vores mening et retvisende billede
af selskabets aktiver og passiver, finansielle stilling pr.
31.december 2015 samt af resultatet af selskabets aktiviteter
for 2015

Ledelsesberetningen indholder efter vores opfattelse en
retsvisende redegorelse for de forhold, beretningen
omhandler.

indstilles til

Arsrapporten generalforsamlingens

godkendelse.

Den 15/6-2016
Date [56-2016

Direktion

Board of directors

lan Edward Baker

Director

Taday the Fxecutive Board have presented and adopted the
Annual Report for PanEuropean (Orleans) ApS for the period |
January to 31 December 201 5.

The Annual Report has been submitted in accordance with the
Danish Financial Statements Act.

In our opmion the annual report gives a true and fair view of the
financial position of the Company's position 31 December 2015
and of the results of the Company's operations for the financial
year 2015,

In our opinion, Management's Review includes a true and fair
account of the matters adressed in the Review.

We recommend that the Annual Repori be approved at the
Annual General Meeting.

Bestyrelse
Executive board

Dannie Wai
Dhrector
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Den uafhzengige revisors pategning
The independent Auditors’ Report

Til kapitalejerne i PanEuropean (Orleans) ApS
To the sharaholders of PanEuropean (Orleans) ApS

Pitegning pa arsregnskabet

Report on the Financial Statements

Vi har revideret arsregnskabet for PanEuropean (Orleans)
ApS for regnskabsaret 1. januar — 31. december 2015, der
omfatter resultatopgorelse, balance, noter og anvendt
regnskabspraksis. Arsregnskabet  udarbejdes  efter
Arsregnskabsloven.

Ledelsens ansvar for arsregnskabet
M 's Responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Auditor’s Responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet
pa grundlag af vores revision. Vi har udfort revisionen i
overensstemmelse med internationale standarder om revision
og vyderligere krav ifelge dansk revisorlovgivning. Dette
kraever, at vi overholder etiske krav samt planlegger og
udfarer revisionen for at opna haj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

We have audited the Financial Statements of PanEuropean
(Orleans) Aps for the financial year | January — 31 December
2013, which comprise income statement, balance sheet, notes
and summary of significant accounting policies. The Financial
Statements are prepared in accordance with the Danish
Financial Statements Act.

Management is responsible for the preparation of Financial
Statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such internal control
as  Management determines is necessary to enable the
preparation of Financial Statements that are free from material
misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on the Financial
Statements based on owr audit. We conducted our audit in
accordance with International  Standards on  Auditing and
additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the
Financial Statements are free from material misstatement.



En revision omfatter udferelse af revisionshandlinger for at
opnd revisionsbevis for beleb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afh@nger af
revisors vurdering, herunder vurdering af risici for vasentlig
fejlinformation i Arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol. der er relevant for virksomhedens
udarbejdelse af et &rsregnskab, der giver et retvisende
billede. ~ Formélet  hermed er at  udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, og om ledelsens
regnskabsmassige skon er rimelige, samt en vurdering af
den samlede praesentation af drsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion,

Revisionen har ikke givet anledning til forbehold

Konklusion

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver. passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar — 31, december 2015 i
overensstemmelse med arsregnskabsloven,

An audit involves performing audit procedures to obtain audit
evidence about the amounts and disclosures in the Financial
Statements. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor considers
internal control relevant 1o the Company's preparation of
Financial Statements that give a true and fair view i order to
design audit  procedures that are appropriate in the
circumstances, but not for the purpose of expressin, g an opinion
on the effectiveness of the Company’s internal control. An audit
also ncludes evaluating the appropriateness of accounting
policies used and the reasonabl, af acce o estimates
made by Management, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

The audit has not resulted in any qualification.

In our opimion, the Financial Statements give a true and fair view
of the financial position of the Company at 31 December 2015
and of the results of the Company operations for the financial
vear | January - 31 December 2015 in accordance with the
Danish Financial Statements Act.



Udtalelse om ledelsesberetningen

Statement on the Management's review

Vi har 1 henhold til A&rsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af arsregnskabet.
Det er pa denne baggrund vores opfattelse, at oplysningerne
i ledelsesberetningen er | overensstemmelse  med
arsregnskabet.

Hellerup, den 15/6-2016

Hellerup, 15/6-2016
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVRnr. 33771231

Brian Renne Nielsen
Statsautoriseret revisor
State Authorised Public accouniant

We have read Management's Review in accordance with the
Danish Financial Statements Aet. We have not performed any
procedures additional to the audit of the Financial Statements.
On this basis, in our opmion, the information provided in
Management's  Review s consistent  with the Financial
Statements.



Selskabsoplysninger
Company details

Selskabet
The Company

CVR-nr:
Registration No

Hjemsted:
Registered office

Regnskabsar
Financial year

Bestyrelse
Executive Board

Direktion
Board of directors

Revision

Auditors

Koncernforhold

Consolidated finansial statements

Koncernregnskabet for Rockspring PanEuropean Property
Limited Partnership kan rekvireres pa folgende adresse:

The  consolidated  financial — statements  of  Rockspring
PanEuropean Property Limited Partnership may be obtained ar
the following address:

PanEuropean (Orleans) ApS
c/o TMF Denmark A/S
Bredegade 6. 1 sal

DK- 1260 Kabenhavn K

30489578

Kebenhavn, Denmark

1. januar—31. december
1 January — 31 December

Dannie Wai

Tan Edward Baker

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

Selskabet indgir i koncernregnskabet for moderselskabet
Rockspring PanEuropean Property Limited Partnership.

The companye is included in the consolidated financial
statements of Rockspring PanEuropean Property Limited
Partnership.

Rockspring PanEuropean Investment Limited
166 Sloane Street

London SW1X9 QF

England



Ledelsesberetning
Management’s review

Hovedaktivet
Main activity

Hovedaktivet bestar af keb, salg og admimstration af
ejendomme og andre ejendomsrelaterede aktiviteter

Udviklingen i regnskabsaret
Development during the financial year
Resultatet og den ekonomiske udvikling anses for

utilfredsstillende. Egenkapitalen er fortsat tabt.

Ejendommen blev solgt i 2014, og det er hensigten, at
selskabet vil forsette at have aktiviteter

Begivenheder efter balancedagen
Events after the balance sheet date

Det er efter regnskabsarets slutning ikke indtruffet
begivenheder af vaesentlig betydning for regnskabsiret 2015,

Den forventede udvikling
Expectations

Ledelsen forventer en positiv udvikling for selskabet i 2016

The Main activity includes buying, selling and administrations of
property invesiments and other property related activities.

The result and the financial trend are considered to be
unsatisfactory. The equity is still lost,

The property was sold m 2004 and it is intended that the
company will carry on activities.

There have been no events of major significance influence from
the vear-end financial statements for 2013,

The company expects positive developments in 2016,



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for PanEuropean (Orleans) ApS for 2015 er
aflagt 1 overensstemmelse med
bestemmelser for klasse B-virksomheder.

arsregnskabslovens

Den anvendte regnskabspraksis er uendret i forhold til sidste
ar.

Generelt om indberetning og miling
General principle of i and emernt

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen nar det er sandsynligt. at
fremtidige ekonomiske ressourcer vil fragd selskabet, og
forpligtelsens veerdi kan méles pélideligt.

Ved indregning og maling tages hensyn til forudsigelige
tabsrisici, der fremkommer inden drsrapporten aflaegges, og
som be- eller aftkrefter forholdet, der eksisterede pa
balancedagen,

Indtegter indregnes 1 resultatopgerelsen i takt med, at de
indtjenes, herunder indregnes veardireguleringer af
finansielle aktiver og forpligtelser. Endvidere indregnes
omkostninger. der er afholdt for at opnd drets indtjening,
herunder afskrivninger og nedskrivninger.

The annual report for PanEuropean (Orleans) ApS for 2015 has
been prepared in accordance with the provisions applying to
class B enterprises under the Danish Financial Statements Act.

The accounting  policies applied have not  been  changed
compared to last year.

Assets are recognized in the balance sheet when it is probable
that future economic benefits will flow to the Company and the
value of the assets can be reliably measured.

Liabiitties are recognized in the balance sheet when an outflow
af economic benefits is probable and when the value of the
liability can be reliably measured,

On  incorporating and estimating one must allow  for the
unpredictable losses and risks that might occur before the annual
report is submitted and thar might confirm or invalidate
circumstances prevailing on the balance sheet date.

Earnings are listed in the profit and loss account as they are
generated mcluding the incorporation of value adjustments of
Sfinancial assets and liabilities. All costs, including depreciation,
amortization and write-down, are also listed in the profit and loss
account,



Omregning af fremmed valuta
Conversion of foreign currency

Selskabets rapporteringsvaluta er EUR.

Trangaktioner i anden valuta end EUR omregnes til en
standardkurs, felles for koncernen. Valutakurs-differencer,
der opstir mellem transaktionsdagens kurs og
standardkursen, indregnes 1 resultat-opgorelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare poster 1 fremmed
valuta, som ikke er afregnet p& balancedagen, omregnes til
standardkursen. Forskellen mellem standardkursen og kursen
pé tidspunktet for tilgodehavendet eller gwmldens opstien
indregnes 1 resultatopgorelsen under finansielle indtzgter og
omkostninger.

The functional currency of the Company is EUR.

Transactions m curvencies other than EUR are converted to a
fixed commaon rate of the Group. Currency differences occurring
between the prevailing rate as the transaction date and the fixed
common rate are recognized n the profit and loss account as
Sfinancial items.

Recervables and payables and other monetary items denominated
m foreign currencies are translated at the fixed common rate.
The difference hetween the rate in force as at the balance sheet
dute and the applving when the outstanding account or debt was
established is listed in the profit and loss account as financial
income and expenditure.



Resultatopgorelsen
Income statement

Nettoomsztning
Revenue

Omsetning bestdr af lejeindteegter 1 forbindelse med
udlejning af fast ejendom og udregnes safremt indtzgten
vedrorer regnskabsperioden, kan opgeres palideligt og
forventes modtaget.

Omszatning indregnes eksklusive moms, afgifter og rabatter i
forbindelse med salget.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til
administration, advokat og revisorhonorarer.

Andre driftsindtzegter og -omkostninger
Other operating income and expenses

Andre driftsindtzgter og  -omkostninger indholder
regnskabsposter af sekundar karakter i forhold til selskabets
hovedsktivitet.

Finansielle poster
Financial income and expenses

Finansielle indteegter og omkostninger indregnes 1
resultatopgerelsen med de beleb, der vedrerer regnskabsaret.

Selskabsskat og udskudt skat
Corportion tax and deferred tax

Arets skat, som bestér af arets aktuelle skat og forskydning i
udskudt skat indregnes i resultatopgerelsen med den del, der
kan henfares til rets resultat, og direkte pa egenkapitalen
med den del, der kan henferes til posteringer direkte pa
egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende aktuel skat
indregnes i balancen opgjort som beregnet skat af arets
skattepligtige indkomst, reguleret for betalt acontoskat,

Net  sale consists of rental income i connection  with
administration of property and is listed in the profit and loss
account if delvery and if a reliable estimate can be made and
these earnings are expected.

Net sale does not include VAT, tax, discounts and other duties.

Other external costs comprise costs related to administrative
expenses, legal and tant's fees.

Other operating income and other operating expenses comprise
items of a secondary nature to the core activities of the
Company.

Financial income and expenses are recognised in the income
statement ai the amounis relating to the financial vear.

Tax for the year includes current tax and charges in deferred tax
and is listed in the profit and loss account with the part referring
to the net result for the year and incorporated into shareholders’
equity with the part referring to entries relating directly to
shareholders” equity.

The current tax payable or receivable is recognised in the
balance sheet, stated as tax calculated on this vear's taxable
income, adjusied for prepaid tax.



Balance
Balance sheet

Aktiver der males til dagsverdi
Assets measured at fair value

Investeringer i ejendomme med det formal at opna afkast af
den investerede kapital i form af lebende driftsafkast og/eller
kapitalgevinst ved videresalg indregnes og males efter
reglerne om investeringsejendomme.

Investeringsejendomme indregnes til dagsverdi.
Dagsverdien fastsettes ved en valuarvurdering af CB
Richard  Ellis  baseret pa markedets afkastgrad,
ejendommens forventede afkast. vedligeholdelsesstand og
beliggenhed.

Ved forste indregning af ejendommen indregnes denne til
kostpris, hvilket svarer til markedsverdien. Kostprisen
omfatter anskaffelsesprisen samt omkostninger direkte
tilknyttet anskaffelsen ind til det tidspunkt, hvor aktivet er
klart til at blive taget i brug.

Tilgodehavender
Receivables

Tilgodehavende males til amortiseret kostpris, hvilket
szdvanligvis svarer til nominel verdi. Der nedskrives til
imadegaelse af forventet tab til nettorealisationsvaerdien.

Galdsforpligtelser
Liabilities

Andre geldsforpligtelser, som omfatter geld til leveranderer
samt anden gald males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel veerdi.

Afledte finansielle instrumenter

Derivative financial instruments

Afledte finansielle instrumenter indregnes forste gang i
balancen til kostpris og méles efterfelgende til dagsvardi.
Positive og negative dagsvaerdier af afledte finansielle
instrumenter klassificeres som “Andre tilgodehavender”
henholdsvis “Andre galdsforpligtelser”.

Zndring 1 dagsvardien af afledte finansielle instrumenter
indregnes 1 resultatopgerelsen, medmindre det afledte
finansielle instrument klassificeres og opfylder kriterierne
for regnskabsmassig afdekning, jf. nedenfor.

Investments in properties with the purpose of obtaining return on
the invested capital e.g. successive return on operations and'or
capital gain on resale are recognised and measured according to
regulations abowt investments properties.

Investment properties are measured at fair value. Fair value is
fixed trough a valuation report made by CR Richard Fllis based
on the rate of return, expected yield of the property, maintenance
conditions and location.

Cost price has been applied at the first listing of the investment
property, which corresponds to the market value. Cost price
includes acquisition price and costs directly attributable to the
acquisition until the date when the asset is available for use.

Accounts recevable are listed at amortized cost price, which
usually correspond to the nominal value. Write-down is made at
the net realizable value for expected losses.

Other debt liabilities covering trade creditors and other debt
listed at amortized cost price which usually corresponds to the
nominal value.

Dervative financial instruments are initially recognized in the
halance sheet at cost and subsequently measured at fair value.
Positive  and  negative fair values of derivative financial
instruments are classified as "Other receivables” and "Other
labilities™.

Change in fair value of derivatives are recognized in the income
statement, unless  the derivative  financial ~ instrument  is
designated and qualifving for hedge accounting, as described
below,



Regnskabsmaessig afdekning

Hedge accounting

ZEndring 1 dagsveerdien af finansielle instrumenter. der er
klassificeret som og opfylder kriterierne for afdekning af
dagsvaerdien af et indregnet aktiv eller en indregnet
forpligtelse, indregnes 1 resultatopgorelsen sammen med de
@ndringer | dagsvierdien af det afdekkede aktiv eller den
afdekkede forpligtelse, som kan henfores til den risiko, der
er afdakket.

Andring i dagsveerdien af finansielle instrumenter, der er
klassificeret som og opfylder betingelserne for sikring at
forventede  fremtidige transaktioner, indregnes pa
egenkapitalen under overfort resultat for si vidt angar den
effektive del af afdeekningen. Den ineffektive del indregnes i
resultatopgerelsen.

Change i fiur value of financial instruments that are designated
and qualify for hedge the fair value of a recognized asset or
liability are recognized in the income statement together with
changes in the fair value of the hedged asset or the hedged
liability that is attributable to the risk that is hedged.

Change i fair value of financial instruments that are designated
and qualify as hedges of anticipated future t tions are
recognized in equity under retained earnings in respect of the
effective portion of the hedge. The meffective portion is
recogmized in the income statement.




Resultatopgerelse 1. januar 2015 - 31. december 2015
Income statement for the year ended 31. December

Note

Nettoomsztning

Net turnaver

Salg fra ejendom

Income from realised assets
Andre eksterne omkostninger
Other external expenses

Andre driftsomkostninger

(her operational expenses

Bruttoresultat
Gross profit

Verdiregulering af ejendom
Impairment charge of property

Driftsresultat
Operation result

Andre finansielle indtegter
Other Financial income
Andre finansielle omkostninger

Other Financial expenses

Resultat for skat
Loss/prafit before taxes

Skat af ordinzert resultat
Tax an result on ordinary operations

ARETS RESULTAT
Lossiprofit for the year

Forslag til resultatdisponering
Proposed allocation of net profit
Overfert resultat

Retained earnings

2015 2014

(EUR) (EUR)
25,806 1,194,182
0 0
-15,524 -569,681
=17.954 0
-1,672 624,501
0 -495 000
-1.672 129,502
0 106
-263,025 -878.763
-270,697 -749,156
0 0
-270,697 -749,156
-270,697 -749,156
-270,697 -749,156




Balance 31. december 2015

Balance sheet at 31. December

AKTIVER
ASSETS

Note

Investeringsejendomme
Investment property

Aktiver der males til dagsvaerdi
Assets measured at fair value

ANLAEGSAKTIVER | ALT
Total fixes assets

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Likvide beholdninger

Cash and cash equivalents

OMSAETNINGSAKTIVER 1 ALT

Total current assets

AKTIVER 1 ALT
Total assets

2015 2014
(EUR) (EUR)

0 0

0 0

o 0
389,137 219,769
389,137 219,769
264,794 7,676,691
653,931 7,896,460
653,931 7,896,460




Balance 31. december 2015

Balance sheet at 31. December

PASSIVER
EQUITY AND LIABILITIES

Mote

Anpartskapital

Capital stock

Overkurs ved emission primo

Share premium account at the beginning of year
Vardiregulering af finansielle instrumenter
Valwe adjustment of financial items

Owverfort overskud

Retained earnings

4 EGENKAPITAL
Total shareholders' equity

Geeld til tilknyttede virksomheder

Debt to affiliated companies
Debt to bank

5 Langfristet geeldsforpligtelse
Longterm debt

Gald nl tilknyttede virksomheder

Debt to affiliated companies
Leverandorer af varer og tjenesteydelser
Trade creditors

Depositum

Tenant deposit

Kortfristet gaeldsforpligtelse
Short-term liabilities other than provisions

G/ELDSFORPLIGTELSER
Liabilities other than provisions

PASSIVER T ALT
Total equity and liabilities

6 Neartstaende parter og ejerforhold
Related parties and ownership

2015 2014
(EUR) (EUR)
16,756 16,756
1,526 1,526
0 0
6,076,875 -5,806,178
-6,058,593 -5,787,896
6371110 12,500,000
6,371,110 12,500,000
173,101 1,031,298
86,674 71,419
81,639 81,639
341,414 1,184,356
6,712,524 13,684,356
653,931 7,896,460




Noter

Notes

¥

w

Going concern og likviditetsheredskab

Going concern and liguidity

Moderselskabet har overfor selskabet afgivet tilsagn om finansiel stotte. Stotteerklznngemne er
geeldende indtil atholdelsen af den ordinzre generalforsamling for 2016.

Pa baggrund af forventningeme til den okonomiske udvikling i 2016 og den afgivne erklzring er
det ledelsens vurdering, at selskabets likviditetsberedskab er tilfredsstillende og tilstrakkeligt til
finansiering af selskabets fortsatte drift. Arsrapporten er derfor aflagt under forudsztning om
fortsat drift.

The parent company has towards the Company pledged financial support. Supporting siatemenis

are valid uniil the date of the Annual General Meeiing for 2016,

Based on the outlook for economic development in 2016 and the declaration given the

the company’s continwed operation. The annwal report is prepared under the assumption of

continued ngx'mmm.

Aktiver der males til dagsvardi
Investeringsejendomme (EUR)
Investement property

Kostpris primo ]
Purchase price at beginning of year

Tilgange og forbedringer i drets lob 0
Acquisitions and improvements during the year

Afgang 1 arets lob 0
Disposals during the year

(EUR)

15,964,540

25,000

15,989,540

Kostpris ultimo 0
Purchase price at year-end

Veerdiregulering primo 0
Value adiustments at beginning of year

Afgang i drets lob 0
Disposals during the year

Arets vaerdiregulering 0
Value adiusiments during the year

-4,094,540

4,094,540

Veardiregulering ultimo 1]
Value adjustments

Regnskabsmaessig veerdi 0
Booked value

Andre finansielle omkostninger
Other financial expenditure 2015

2014

A

(EUR)

Ohrige renteomkostninger 112
Chher interest expenditure
Renter til tilknyttede virksomheder 262,913

TALT 263,025
Total

(EUR)

497,453

381,310

878,763

Egenkapital
Total shareholders' equity 2015

2014

(EUR})
Arets resultat -270,697
To be carried forward

(EUR)
-749.156

TALT 270,696

Total

-749,156




Egenkapitalen specificeres siledes
The equity is made up as follows:

Anpartskapital primo
Share capital opening

Anpartskapital ultimo
Share capital at year-end

Orverkurs ved emission primo

Share premium account beginning of year

Overkurs ved emission ultimo
Share premium account at year-end

Verdiregulering af finansielle instrumenter primo
Value adjustments of derivative instruments opening
Arets verdiregulering

The vear's value adjustment

Overfort resultat ultimo
Retained earnings at year-end

Owerfort resultat primo
Retained earnings

Overfort fra resultatdisponering
Current year's retained earnings

Overfort resultat ultimo
Retained earnings at year-end

Egenkapital ultimo
Equity at year-end

16,756 16,756
16,756 16,756
1,526 1,526
1,526 1,526

0 -328.601

0 328,601

0 1]
5,806,178 5,057,022
270,697 -749.156
6,076,875 -5,806,178
-6,058,593 -5,787,896




Noter

Notes

5 Langfristede geeldsforpligtelser
Longterm debt

2015

2014

Afdrag, der forfalder inden for 1 ar, er opfort under
kortfristede galdsforpligtelser

Ovnige forphigtelser er indregnet under langfnstede
gldsforpligtelser

Payments due within | year are recognized in shori-term debt.
Other debt is recognized in long-term debit.

Geldsforpligtelser forfalder efter nedenstiende orden:
The debe falls due for paymeni as specified below:

Geeld til tilknyttede virksomheder
Debt to _-rgifiﬂed companies

(EUR)

2015

(EUR)

2014

Owver 5 ar

After 5 years

Mellem 1 og 5 ar
Between [ and 5 years
Langfristet del
Longterm part
Indenfor et ar

Within a year

TALT
Total

(EUR)
6,371,110

1]

(EUR)
12,500,000

6371110

173,101

12,500,000

1,031,298

6,544,211

13,531,298




6 Neertstaende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse
Controlling intrest

PanEuropean Investments S R.R.L
Luxembourg

Ovrigt neristiende parter
Other related parties

Rockspring PanEuropean Investments LTD
London

Folgende anpartshaver er noteret 1 selskabets
ejerbog som ejende minimum 5% af
stemmerne eller 5% af anpartskapitalen:

The following shareholder are recorded in the
company's register of shareholder as holding
at least 3% of the share capital:

PanEuropean Investments S.A.R.L

Luxembourg

Grundlag
Hasis

Eneanpartshaver

Sole shareholder

Ultimativt moderselskab
Ultimative parent
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