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Notes to the annual report

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original
Danish text. In the event of disputes or misunderstandings arising from the interpretation of the translation, the
Danish language version shall prevail.



LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. februar 2020
- 31. januar 2021 for Hunkemdller Danmark A/S.

Arsrapporten aflegges i overensstemmelse med arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. januar 2021 og resultatet af sclskabets
aktiviteter for regnskabsaret 1. februar 2020 - 31. januar
2021.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Ballerup, den 9. juli 2021
Ballerup, 9 July 2021

Direktion
Executive board

Viral Jashbhai Pafel

Director ) Director

Bestyrelse
Supervisory board

Viral Jashbhai Pat

The supervisory and executive boards have today

discussed and approved the annual report of
Hunkeméller Danmark A/S for the financial year 1

February 2020 - 31 January 2021.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
January 2021 and of the results of the company's
operations for the financial year 1 February 2020 - 31
January 2021.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's

review.

Management recommends that the annual report should
be approved by the company in general meeting.

. Alexardrd Jovanovic Sjoblom

chairman




DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Hunkeméller Danmark A/S
Konklusion

Vi har arsregnskabet for Hunkeméller
Danmark A/S for regnskabsaret 1. februar 2020 - 31.
januar 2021, der omfatter anvendt regnskabspraksis, re-

revideret

sultatopgerelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter drsregnskabsloven.

Det er vor opfattelse, at drsregnskabet giver et
retvisende billede af seclskabets aktiver, passiver og
finansielle stilling pr. 31. januar 2021 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. februar
2020 - 31. januar 2021 1 overensstemmelse med arsregn-

skabsloven.

Grundlag for konklusion

Vi har udfort vor revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav,
der er gxldende 1 Danmark. Vort ansvar ifplge disse
standarder og krav er nermere beskrevet i revisionspa-
tegningens afsnit “Revisors ansvar for revisionen af rs-
regnskabet”. Vi er uathangige af selskabet i overens-
stemmelse med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt vore evrige
etiske forpligtelser i henhold til disse regler og krav. Det
er vor opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede 1 overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedven-
dig for at udarbejde et drsregnskab uden vasentlig fejl-
information, nanset om denne skyldes besvigelser eller
fejl.

To the shareholder of Hunkeméller Danmark A/S
Opinion

We have audited the
Hunkemdller Danmark A/S for the financial year I
February 2020 - 31 January 2021, which comprise a

financial statements of

summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity
and notes. The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
January 2021 and of the results of the company's
operations for the financial year 1 February 2020 - 31
January 2021 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional
Our

responsibilities under those standards and requirements

requirements applicable in  Denmark.
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
We are of the company in

report. independent

accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
(IESBA Code) and the

requirements applicable in Denmark, and we have

Accountants addittonal
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement,

whether due to fraud or error.
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Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsette driften, at
oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ge-
re dette.

Revisors ansvar for revisionen af drsregnskabet

Vort mal er at opna hej grad af sikkerhed for, om Ars-
regnskabet som helhed er uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspategning med en konklusion. Hagj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, altid vil
afdzkke vasentlig fejlinformation, nar sddan findes.
Fejlinformationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pd de skonomiske beslutninger, som regn-
skabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er gzldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis

under revisionen. Herudover:

e [dentificerer og vurderer vi risikoen for vasentlig
fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vor konklusion. Risikoen for

ikke at opdage vasentlig fejlinformation forarsaget

af besvigelser er hgjere end ved vasentlig fejlinfor-
mation forirsaget af fejl, idet besvigelser kan omfat-
te sammensveergelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsides®ttelse af intern

kontrol.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures

responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for

one resulting from error as fraud may involve

collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.
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e Opnér vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omsteendighederne,
men ikke for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pé grundlag af
det opnaede revisionsbevis er vesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
sette driften. Hvis vi konkluderer, at der er en va-
sentlig usikkerhed, skal vi i vor revisionspitegning
gore opmerksom pa oplysninger herom i drsregn-
skabet eller, hvis siddanne oplysninger ikke er til-
strekkelige, modificere vor konklusion. Vor konklu-
sioner er baseret pa det revisionsbevis, der er opndet
frem til datoen for vor revisionspategning. Fremtidi-
ge begivenheder eller forhold kan dog medfore, at
selskabet ikke leengere kan fortseette driften.

o Tager vi stilling til den samlede prasentation,
struktur og indhold af Aarsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den @verste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-

on med sikkerhed om ledelsesberetningen.

o Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the

purpose of
effectiveness of the company's internal control.

expressing an opinion on the

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by management.

e Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit ecvidence obtained, whether a material

uncertainty exists related to events or conditions that

may cast significant doubt on the company's ability

to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw

attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report.

However, future events or conditions may cause the

company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies.in internal control
that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form
of assurance conclusion thereon.
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I tilknytning til vor revision af arsregnskabet er det vort
ansvar at leese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet ved revi-
sionen eller pa anden méde synes at indeholde vasentlig
fejlinformation.

Vort ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kravede oplysninger i henhold til &rs-

regnskabsloven.

Baseret pa det udferte arbejde er det vor opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med &rs-
regnskabslovens krav. Vi har ikke fundet vesentlig fejl-
information i ledelsesberetningen.

Kebenhavn, den 9. juli 2021
Copenhagen, 9 July 2021

DELOITTE

Statsautoriseret Revisionspartnerselskab

CVR-nr. 33 96 35 56
CVR no. 33 96 35 56

aﬁup\ﬂ/

Kim Takata Miicke
Statsautoriseret revisor

MNE-nr. mne10944
MNE no. mne10944

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of
management's review.
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HOVED- OG NOGLETAL

FINANCIAL HIGHLIGHTS

Set over en 5-drig periode kan selskabets udvikling beskrives ved folgende hoved- og negletal:
Seen over a S-year period, the development of the Company may be described by means of the following financial highlights:

HOVEDTAL
KEY FIGURES

Bruttofortjeneste
Gross profit/loss

Resultat for finansielle poster
Profit/loss before net financials

Resultat af finansielle poster
Net financials

Arets resultat

Profit/loss for the year

Balancesum
Balance sheet total

Investering i materielle anlaegsaktiver
Investment in property, plant and equipment
Egenkapital

Equity

Antal medarbejdere

Number of employees

NOGLETAL
FINANCIAL RATIOS

Afkastningsgrad
Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital
Return on equity

2020/21 2019/20 2018/19 2017/18 2016/17
kr. kr. kr. kr. kr.

66.256.292  70.341.524  64.399.700  53.336.430  47.114.481
710.602  3.864.050  2.433.820  4.490.648  4.132.288
-1.769.676  -2.124.931  -759.468 -1.616205  -416.096
-829.935  1.356.531  1.305.966  2.896.497  3.182.232
73.103.306  87.193.596 103.898.399  78.488.794  77.847.046
99.838  6.542.029  8.239.109 11.907.075  3.009.442
37.057.217 37.887.152 36.530.621 35.224.655 32.328.158
140 144 145 129 116
0,9% 4,0% 2,7% 5,7% 6,5%
50,7% 43,5% 35,2% 44,9% 41,5%
2,2% 3,6% 3,6% 8,6% 10,4%

Nogletallene er udarbejdet i overensstemmelse med Finansforeningens anbefalinger og vejledning. Der henvises til
definitioner i afsnittet for anvendt regnskabspraksis.
The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines. For
definitions, see the summary of significant accounting policies.



LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vaesentligste aktiviteter
Selskabet salger lingeri fra en rakke konceptbutikker

over hele Danmark

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2020/21 udviser et
underskud pé kr. 829.935, og selskabets balance pr. 31.
januar 2021 udviser en egenkapital pa kr. 37.057.217.

Hunkemoller Danmark A/S har i regnskabsaret 2020/21
varet kraftigt pavirket af nedlukning grundet Covid-19.

I perioden 24/3/2020 til 24/4/2020 og igen 25/12/2020
til 28/2/2021 var samtlige butikker lukket. I forlaengelse
af nevnte periode var der 3-4 uger hvor gadebutikker
holdt abent, mens storcentre var under nedlukning.
Manglende omsatning ud af butik blev delvis afhjulpet
af salg fra E-commerce. I perioden fra maj til december
en stigning 1 omsetning ud af butik. I
blev
medens der blev ansggt og modtaget lankompensation.

s vi
lukkeperioderne butikspersonale  hjemsendt,
Desuden blev der ansegt og modtaget kompensation for

faste omkostninger.

Betydningsfulde hzendelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet be-
givenheder, som vasentligt vil kunne pavirke selskabets
finansielle stilling.

Virksomhedens forventede udvikling, herunder szr-
lige forudsztninger og usikre faktorer

Selskabet forventer et overskud for skat der er lidt
lavere i 2020/21.

Business review
The Company sells lingerie from a number of concept

stores located all over Denmark.

Financial review

The company's income statement for the year ended 31
January 2021 shows a loss of kr. 829.935, and the
balance sheet at 31 January 2021 shows equity of kr.
37.057.217.

In the financial year 2020/21, Hunkemoller Danmark
A/S was heavily affected by a temporarily closure due to
Covid-19. Between 24/3/2020 and 24/4/2020 and again
25/12/2020 to 28/2/2021,
Following on from that period, there were 3-4 weeks

all stores were closed.

during which street shops were kept open while malls
were under lockdown. Missing of turnover out of store
sales was partially remedied by increased sales from E-
commerce. In the period from May to December we saw
an increase in tumover out of store sales. During the
closing periods store staff were repatriated, for which
salary compensation is applied for and received. In
addition, compensation for fixed costs is applied for and

received.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.

Expected development of the company, including
specific prerequisites and uncertainties

The company expects to report a profit before tax
slightly lower in 2020/21.
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Virksomhedens pivirkning af det eksterne miljs og
foranstaltninger til forebyggelse, reduktion mv.

Vi er bevidste om, at de materialer vi bruger i vores
produkter og butikker skal have s minimal indvirkning
pa miljget og naturen som muligt. Det har medfart en
reekke ting:

« Vi er pa den pelsfri liste over Pelsfri forhandlere.

* Vi anvender ikke egte lader.

* Vi bruger kun fjer efter ngje overvejelse.

» Vi udskiftede plastikposer med papir og introducerede
et shoppingnet, der kan bruges igen og igen.

* Vi indferte en liste over "Forbudte stoffer" for at
hjzlpe vores leveranderer med at forstd hvilke
kemikalier, det ikke er tilladt at bruge.

« Alle vores kasser til levering af pakker er fremstillet af

genbrugskarton.

Arets resultat sammenholdt med senest
offentliggjorte forventning

Arets resultat er som ledelsen forventede.

Impact on the external environment and measures
taken to prevent, reduce or mitigate damage

We are conscious that the materials we use in our
products and stores need to have as minimal impact on
the environment and nature as possible. As part of this

N

* Are on the fur-free list of Fur Free Retailers.

* Do not use real leather.

» Only use feathers with careful consideration.

* Replaced some plastic bags with papers ones and have
introduced a reusable shopper.

» Introduced a ‘Restricted Substances List’ to help our
suppliers understand which chemicals they are not
allowed to use.

* Deliver all our home delivery packages in boxed from
recycled carton

Profit/(loss) for the year relative to the expectations
most recently expressed

The
Management's expectations.

result of the year is in accordance with



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Hunkeméller Danmark A/S for
2020/21

arsregnskabslovens bestemmelser for mellemstore klasse

er aflagt 1 overensstemmelse med

C-virksomheder.

Den anvendte regnskabspraksis er uzndret i forhold til
sidste &r.

Arsrapporten for 2020/21 er aflagt i kr.

Generelt om indregning og miling

I resultatopgarelsen indregnes indtagter i takt med, at de
indtjenes. Herudover indregnes verdireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen, nir det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nédr det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fragd selska-
bet, og forpligtelsens vardi kan maéles palideligt.

Ved forste indregning maéles aktiver og forpligtelser til
kostpris. Efterfslgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over labetiden. Amortiseret kostpris opgares
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten afleg-
ges, og som be- eller afkreefter forhold, der eksisterede

pa balancedagen.

The annual report of Hunkeméller Danmark A/S for
2020/21 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to mediumsized class C entities.

The accounting policies applied are consistent with

those of last year.
The annual report for 2020/21 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
All

depreciation and impairment losses, are also recognised

liabilities. expenses, including amortisation,

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal

amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or

invalidate matters existing at the balance sheet date.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Resultatopgorelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning,
@ndring i lagre af ferdigvarer samt andre driftsindtegter
med fradrag af omkostninger til ravarer og hjzlpemate-

rialer og andre eksterne omkostninger.

Nettoomsztning

Omsetning af varer indregnes, nar levering og

risikoovergang har fundet sted.

Vareforbrug
Vareforbrug omfatter kostprisen pad de varer, som er

medgaet til at opnd arets nettoomsztning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. T personale-
omkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder Arets af- og nedskriv-

ninger af immaterielle og materielle anlegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgarelsen med de belab, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtegter og -omkost-
samt og  godtgerelse  under

ninger, tilleg

acontoskatteordningen mv.

13

Income statement
Gross profit
section 32 of the Danish Financial

Statements Act, the Company does not disclose its

Pursuant to

revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and other operating
income less raw materials and consumables and other

external expenses.

Revenue
Revenue from sales of goods is recognized at the date of
delivery and transfer of risk to the buyer has taken place.

Cost of sales
Cost of sales include cost of goods used in generating

the year's revenue.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the Company's
employees. The item is net of refunds made by public

authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and

equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
Net

expenses, and allowances under the advance-payment-

year. financials include interest income and

of-tax scheme, etc.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat af drets resultat

Arets skat, som bestdr af arets aktuelle selskabsskat og
#ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til rets resultat, og direk-
te i egenkapitalen med den del, der kan henfares til po-
steringer direkte i egenkapitalen.

Balancen
Immaterielle anlegsaktiver
Immaterielle anlegsaktiver males til kostpris med

fradrag af akkumulerede af- og nedskrivninger.

Immaterielle anlegsaktiver afskrives over den vurderede
okonomiske levetid, der fastleegges pd baggrund af le-
delsens erfaringer inden for de enkelte forretningsomri-
der.

Materielle anlzegsaktiver
Materielle anlegsaktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug. For egne fremstillede aktiver om-
fatter kostprisen direkte og indirekte omkostninger til

materialer, komponenter, underleverandgrer og lgn.

Der foretages linczre afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og rest-
veerdier:

Andre anleg, driftsmateriel og inventar/
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler/
Leasehold improvements

Aktiver med en kostpris pa under kr. 14.100 omkost-

ningsfores i anskaffelsesaret.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Intangible assets

Intangible assets are valued at cost less accumulated
amortisation.
Intangible assets is amortised over the expected
economic life of the asset, measured by reference to
management's experience in the individual business

segments.

Tangible assets
Tangible assets are measured at cost less accumulated

depreciation and impairment losses.

The depreciable amount is cost less the expected

residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use. The cost of self-constructed
assets comprises direct and indirect costs of materials,

components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

Brugstid Restvaerdi
Useful life Residual value
5 ér 0%

5 years 0%
5-10 ar 0%
5-10 years 0%

Assets costing less than kr. 14.100 are expensed in the

year of acquisition.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Deposita
Deposita males til kostpris eller geninvindingsveerdi,

hvor denne er lavere.

Veardiforringelse af anlzegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og materi-
elle anlegsaktiver vurderes arligt for indikationer pa
vardiforringelse, ud over det som udtrykkes ved afskriv-

ning.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto-
den. Er nettorealisationsverdien lavere end kostprisen,

nedskrives til denne lavere vaerdi.

Varebeholdninger maéles til kostpris. Er nettorealisa-
tionsverdien lavere end kostprisen, nedskrives til denne

lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris med
fradrag af nedskrivning til imedegdelse af tab efter en
individuel vurdering.

Saerlige poster

Szrlige  poster  vedrarer lonkompensation og
kompensation for faste omkostninger, der er ansegt om
grundet Covid-19. Posterne anses for sarlige grundet

karakteren af Covid-19.

Periodeafgrznsningsposter
Periodeafgraensningsposter, indregnet under omsat-
ningsaktiver, omfatter afholdte omkostninger vedregren-

de efterfolgende regnskabsar.

Egenkapital

Udbytte

Foresldet udbytte vises som en s&rskilt post under egen-
kapitalen. Udbytte indregnes som en forpligtelse pa tids-
punktet for vedtagelse pd generalforsamlingen.

Hensatte forpligtelser
Hensatte forpligtelser males til nettorealisationsverdi
hvor

cller dagsverdi opfyldelsen af forpligtelsen

tidsmaessigt forventes at ligge langt ude i fremtiden.

Deposits
Deposits are valued at lower of cost and the recoverable

amount.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant
and equipment is reviewed for impairment, other than
what is reflected through normal amortisation and

depreciation, on an annual basis.

Stocks
Stocks are measured at cost using the FIFO method.
Where the net realisable value is lower than the cost,

inventories are recognised at this lower value.

Stocks are measured at the lower of cost and net

realisable value.

Receivables
Receivables are measured at amortised cost less write-

down for bad debts based on an individual assesment.

Special items

Special items relate to salary compensation and
compensation for fixed costs, which were applied for
due to Covid-19. These are considered special items due

to the character of the Covid-19 pandemic.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent

financial years.

Equity

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of

shareholders.

Provisions

Provisions are measured at net realizable value of fair
value where payment is expected to be made in the
distant future.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes 1 balancen som beregnet skat af &rets
skattepligtige indkomst, reguleret for skat af tidligere drs
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemassig vaerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma-

les til nettorealisationsvardi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vare
geldende, nir den udskudte skat forventes udlgst som
aktuel skat. Endring i udskudt skat som felge af &ndrin-
ger 1 skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Gealdsforpligtelser

Geldsforpligtelser, som omfatter geld til leveranderer,
tilknyttede virksomheder samt anden gald, males til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel verdi.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under kortfristede
geldsforpligtelser, omfatter modtagne betalinger vedro-
rende indtegter i de efterfalgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Vatutakursdiffe-
rencer, der opstir mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopgerelsen

som en finansiel post.

Pengestromsopgerelse
Med henvisning til drsregnskabsloven §86 stk. 4
udarbejdes der ikke pengestremsopgerelse.
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Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on

account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken

directly to equity.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.

Deferred income
Deferred income recognised under 'Current liabilities'
comprises payments received conceming income in

subsequent financial years.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange difterences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as

financial income or financial expenses.

Cash flow statement
With reference to section 86(4) of the Danish Financial
Statement Act., no cash flow statement has been

prepared.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

HOVED- OG NOGLETALSOVERSIGT
FINANCIAL HIGHLIGHTS

Forklaring af negletal.
Definitions of financial ratios.

Afkastningsgrad Resultat far finansielle poster x 100
Gennemsnitlige aktiver

Profit/loss before financials x 100

Return on assets Average assets

Soliditetsgrad Egenkapital ultimo x 100

Samlede aktiver ultimo
Equity at year-end x 100

Equity ratio Total assets at year-end

Forrentning af egenkapital Ordinert resultat efter skat x 100

Gennemsnitlig egenkapital
Net profit for the year x 100

Return on equity

Average equity
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RESULTATOPGORELSE 1. FEBRUAR - 31. JANUAR
INCOME STATEMENT | FEBRUARY - 31 JANUARY

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anlegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,

plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Resultatdisponering
Distribution of profit
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2020/21 2019/20
kr. kr.

66.256.292 70.341.524
-54.687.607 -52.207.231
-10.858.083 -14.270.243
710.602 3.864.050
134.231 69.241
-1.903.907 -2.194.172
-1.059.074 1.739.119
229.139 -382.588
-829.935 1.356.531




BALANCE 31. JANUAR

BALANCE SHEET 31 JANUARY

AKTIVER
ASSETS

Erhvervede immaterielle anlegsaktiver
Acquired intangible assets

Immaterielle anleegsaktiver
Intangible assets

Andre anl®eg, driftsmatericl og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Materielle anlegsaktiver

Tangible assets

Deposita
Deposits
Finansielle anlaegsaktiver

Fixed asset investments

Anl=zgsaktiver i alt
Total non-current assets

Fardigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group companies

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgrensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Oms=tningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Note 2020/21 2019/20
kr. kr.

32.982 3.025.625
6 32.982 3.025.625
82.022 115.576
9.115.527 16.485.365
7 9.197.549 16.600.941
8 6.327.658 8.364.557
6.327.658 8.364.557
15.558.189 27.991.123
11.515.804 13.120.491
11.515.804 13.120.491
1.519.425 392.619
4.539.769 0
4.402.470 553.703
10 148.894 0
9 968.711 4.042.260
11.579.269 4.988.582
34.450.044 41.093.400
57.545.117 59.202.473
73.103.306 87.193.596
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PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital
Share capital

Overfart resultat
Retained earnings

Egenkapital
Equity

Hensattelse til udskudt skat
Provision for deferred tax

Andre hensattelser

Other provisions

Hensatte forpligtelser i alt
Total provisions

Anden gzld
Other payables

Langfristede geeldsforpligtelser

Total non-current liabilities

BALANCE 31. JANUAR
BALANCE SHEET 31 JANUARY

Leverandarer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group companies

Selskabsskat

Corporation tax

Anden gzld
Other payables

Periodeafgrensningsposter
Deferred income

Kortfristede gaeldsforpligtelser

Total current labilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Leje- og leasingforpligtelser

Rental agreements and lease commitments

Pantsztninger og sikkerhedsstillelser

Mortgages and collateral

Neartstdende parter og ejerforhold
Related parties and ownership structure

Note 2020/21 2019/20
kr. kr.

1.150.500 1.150.500

35.906.717 36.736.652

37.057.217 37.887.152

10 0 192.643

11 4.075.158 4.770.186

4.075.158 4.962.829

3.002.179 1.429.634

3.002.179 1.429.634

4.246.248 2.880.474

0 22.922.168

112.398 374.022

23.581.553 16.737.317

1.028.553 0

28.968.752 42.913.981

31.970.931 44.343.615

73.103.306 87.193.596
12
13
14
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Egenkapital 1. februar 2020
Equity at 1 February 2020

Arets resultat
Net profit/loss for the year

Egenkapital 31. januar 2021
Equity at 31 January 2021

EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virksomheds-
kapital Overfort resultat I alt
Share capital Retained earnings Total
1.150.500 36.736.652 37.887.152
0 -829.935 -829.935
1.150.500 35.906.717 37.057.217
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NOTER
NOTES

SZARLIGE POSTER
SPECIAL ITEMS

Szrlige poster, der indgér i bruttofortjeneste vedrarer lenkompensation og faste omkostninger, sggt grundet
COVID-19. Belgbet udger 8.662.559 kr. i lenkompensation/lentilskud og 5.131.492 kr. for faste omkostninger

kompensation.

Special items which are included as part of Gross profit relate to salary compensation and fixed costs compensation,
applied for due to COVID-19. The amount is DKK 8.662.559 in salary compensation and DKK 5,131,492 for fixed cost

compensation.

2020/21 2019/20
kr. kr.

PERSONALEOMKOSTNINGER
STAFF COSTS
Lenninger 49.099.673 45.830.325
Wages and salaries
Pensioner 3.731.932 3.486.713
Pensions
Andre omkostninger til social sikring 857.756 1.465.630
Other social security costs
Andre personaleomkostninger 998.246 1.424.563
Other staff costs

54.687.607 52.207.231
Gennemsnitligt antal beskzftigede medarbejdere 140 144

Average number of employees

I labet af 2020/2021 har virksomheden haft tre direkterer. Vederlag til direktererne for 2020/2021 er pd4 TDKK

1.195.

During 2020/2021 the company has had three directors. Remuneration to the directors for 2020/2021 is on TDKK 1.195.

FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Finansielle omkostninger tilknyttede virksomheder 1.323.889
Financial expenses, group entities

Andre finansielle omkostninger 580.018
Other financial costs

1.661.522

532.650

1.903.907

2.194.172
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SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuelle skat

Current tax for the year

Arets udskudte skat
Deferred tax for the year

RESULTATDISPONERING
DISTRIBUTION OF PROFIT

Overfort resultat

Retained earnings

IMMATERIELLE ANLAGSAKTIVER
INTANGIBLE ASSETS

Kostpris 1. februar 2020
Cost at | February 2020

Tilgang i arets lob
Additions for the year

Kostpris 31. januar 2021
Cost at 31 January 2021

Af- og nedskrivninger 1. februar 2020

NOTER
NOTES

Impairment losses and amortisation at 1 February 2020

Arets nedskrivninger
Impairment losses for the year

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger 31. januar 2021

Impairment losses and amortisation at 31 January 2021

Regnskabsmassig veerdi 31. januar 2021

Carrying amount at 31 January 2021
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2020/21 2019/20
kr. kr.
112.398 374.022
-341.537 8.566
-229.139 382.588
-829.935 1.356.531
-829.935 1.356.531
Erhvervede

immaterielle
anlaegsaktiver

Acquired
intangible assets

5.084.622

500.000

5.584.622

2.058.997
3.472.942

19.701

5.551.640

32.982



NOTER

NOTES
MATERIELLE ANLAEGSAKTIVER
Andre anl®g,
driftsmateriel og Indretning af le-
inventar jede lokaler
Other fixtures and Leasehold
fittings, tools and improvements
equipment

Kostpris 1. februar 2020 1.180.566 55.070.391
Cost at 1 February 2020
Tilgang i arets lab 0 99.838
Additions for the vear
Afgang i arets lob -26.980 -5.950.000
Disposals for the year
Kostpris 31. januar 2021 1.153.586 49.220.229
Cost at 31 January 2021
Af- og nedskrivninger 1. februar 2020 1.064.990 38.585.026
Impairment losses and depreciation at 1 February 2020
Avrets afskrivninger 33.554 7.331.886
Depreciation for the year
Arets af- og nedskrivninger pa afhendede aktiver -26.980 -5.812.210
Impairment and depreciation of sold assets for the year
Af- og nedskrivninger 31. januar 2021 1.071.564 40.104.702
Impairment losses and depreciation at 31 January 2021
Regnskabsmassig verdi 31. januar 2021 82.022 9.115.527

Carrying amount at 31 January 2021
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NOTER
NOTES

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

Kostpris 1. februar 2020
Cost at | February 2020

Afgang i arets lob
Disposals for the year

Kostpris 31. januar 2021
Cost at 31 January 2021

Regnskabsmessig veerdi 31. januar 2021
Carrying amount at 31 January 2021

PERIODEAFGRANSNINGSPOSTER
PREPAYMENTS

Deposita
Deposits

8.364.557

-2.036.899

6.327.658

6.327.658

Periodeafgrensningsposter udggres af forudbetalte omkostninger vedrarende husleje og avrige forudbetalte

omkostninger.

Prepayments comprise prepaid expenses regarding rent and other prepaid expenses.
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10 HENSATTELSE TIL UDSKUDT SKAT

11

PROVISION FOR DEFERRED TAX

Hensattelse til udskudt skat 1. februar 2020
Provision for deferred tax at 1 February 2020

Hens=ttelse til udskudt skat 31. januar 2021

Provision for deferred tax at 31 January 2021

Provisions for deferred tax on:
Immaterielle anlegsaktiver
Intangible assets

Materielle anlegsaktiver
Property, plant and equipment

Disponibel 1
Other taxable temporary differences

Overfort til udskudt skatteaktiv
Transferred to deferred tax asset

UDSKUDT SKATTEAKTIV
DEFERRED TAX ASSET

Opgjort skatteaktiv
Calculated tax asset

Regnskabsmassig vaerdi

Carrying amount

ANDRE HENSATTELSER
OTHER PROVISIONS

Saldo primo 1. februar 2020
Balance at beginning of year at 1 February 2020

Hensat i aret
Additions in the year

Anvendt i aret
Applied in the year

Saldo ultimo 31. januar 2021
Balance at 31 January 2021

NOTER

NOTES
2020/21 2019/20
kr. kr.
0 192.643
0 192.643
-1.544 192.643
749.185 0
-896.535 0
148.894 0
0 192.643
148.894 0
148.894 0
2020721 2019/20
ke. kr.
4.770.186 2.041.736
0 2.728.450
-695.028 0
4.075.158 4.770.186
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13

14

NOTER

NOTES
202021 ©2019/20
kr. kr.

LEJE- OG LEASINGFORPLIGTELSER
RENTAL AGREEMENTS AND LEASE COMMITMENTS
Leasingforpligtelser fra operationel leasing.
Samlede fremtidige leasingydelser:
Operating lease liabilities.
Total future lease payments.
Inden for et &r 17.522.903 23.593.519
Within 1 year
Mellem 1 og 5 ar 14.318.567 22.700.293
Between I and 5 years
Efter 5 ar 3.586.672 4.721.105
After 5 years

35.428.142 51.014.917

PANTSZATNINGER OG SIKKERHEDSSTILLELSER
MORTGAGES AND COLLATERAL

Tredjepart har pa vegne af Hunkemoller A/S stillet en bankgaranti for lejemél t.kr. 3.261 og en selskabsgaranti

pa tkr. 3.182.
Third parties have provided on behalf of Hunkemdoller A/S bank guarantees for rent premises t.kv. 3,261 and a company
guarantee tkr. 3,182.

NARTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP STRUCTURE

Transaktioner
Transactions

Transaktioner med nartstiende parter er ikke specificeret, da de er indgéet som del af selskabets almindelige
handel pa markedsvilkar.

Related party transactions are not disclosed, as all transactions are entered into in the ordinary course of business at arm's
length.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet Hunkemoller Holding B.V., Licbergerweg 28, 1221 JS
Hilversum (NL)

The financial figures of the company are included in the consolidated financial statements of the parent company
Hunkeméller Holding B.V., Liebergerweg 28, 1221 JS Hilversum (NL)

Koncernrapporten for Hunkemoller Holding B.V. kan rekvireres pa folgende adresse:
The group report of Hunkeméller Holding B.V. can be obtained at the following address:

Liebergerweg 28, 1221 JS Hilversum (NL)
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