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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for regnskabsdret 1,
februar 2015 - 31. januar 2016 for
Hunkeméller Danmark A/S.

Arsrapporten aflzegges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31, januar 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. februar 2015 - 31. januar
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, drets
resultat-gg for selskabets finansielle stilling

direktor/ceo

Bestyrelse/Board of Directors:

-

e

Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Hunkemdéller Danmark A/S for the
financial year 1 February 2015 - 31 January
2016.

The annual report is prepared In accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 January 2016 and of the results
of the Company's operations for the financial
year 1 February 2015 - 31 January 2016.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

R.C. Hemmer
formand/chalrman

v.J.Patel N\

(
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Den uafheengige revisors erklaeringer

Independent auditors' report

Til kapitalejerne | Hunkemdller Danmark A/S

Pategning pa arsregnskabet

Vi har revideret drsregnskabet for Hunkemdlier
Danmark A/S for regnskabsaret 1, februar
2015 - 31. januar 2016, der omfatter resultat-
opggrelse, balance, egenkapitalopggrelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter &rsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede |
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et rsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
drsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planlzgger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i Arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revislon omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de praesentation af drsregnskabet.

Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of Hunkemdller Danmark
A/S

Independent auditors’ report on the financial
statements

We have audited the financial statements of
Hunkem8ller Danmark A/S for the financial
year 1 February 2015 - 31 January 2016,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including a summary of significant
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary fo
enable the preparation of financial statements
that are free from materlal misstatement,
whether due to fraud or error.

Auditors' responsibllity

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtaln audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.



Den uafhaengige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tiistraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. januar
2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. februar 2015 -
31, januar 2016 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven
gennemlzest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleeg til den
udferte revision af drsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne | ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 23. juni 2016
Copenhagen, 23 June 2016

DELOITTE
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 3556

Y. Ij
Kim Miicke

statsaut. revisor
State Authorised Public Accountant

Hunkeméller Danmark A/S
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financia!
position at 31 January 2016 and of the results
of its operatlons for the financial year 1
February 2015 - 31 January 2016 in
accordance with the Danish Financial
Statements Act.

Statement on the Management’s review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning
Management's review

Oplysninger om selskabet
Company detalls

Navn/name
Adresse, postn r., by/address, Postal code, City

CVR-Nr,/cvr No.
Stiftet/established

Hjemstedskommune/Registered office
RegnSkabSérlFinancial year

Telefax/Teletax

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

Hunkemédller Danmark A/S
Klampenborgvej 232, 2. sal, 2800 Kgs. Lyngby

303467 18
17. marts 1970717 march 1970
Gentofte

1. februar 2015 - 31. januar 2016
1 February 2015 - 31 January 2016

+45 7585 76 88

R.C. Hemmer, formand/chairman
V.J. Patel

P.F. Mountford

P.F. Mountford, direkter/ceo

DELOITTE Statsautoriseret Revisionspartnerselskab
Weidekampsgade 6, DK-2300 Kgbenhavn S



Ledelsesheretning
Management's review

Hoved- og negletal
Financial highlights

Hunkeméller Danmark A/S

Arsrapport 2015/16
Annual repart 2015/16

| KK 2015/16

2014/15

2013/14

2012/13 2011/12 |

Hovedtal
Koy figures

Resultat af primaer drift 3.188.496
Operating profit

Resultat af finansielle poster
Net financials

Arets resultat

Profit/loss for the year

-44.651
2.292.591

2.920.135
-140.688
2.263.047

2,544,778
-25.206
1.478.423

1,978.558 1.471.637

59.005 250.276

4.026.367 1.409.913

Balancesum 49,826.880

Total assets
Investering i materielle anlaagsaktiver
Investment In property, plant and equipment

Egenkapital
Equity

10.782.125

29.145.926

42.023.409
2.486.772

26.853.335

37.474.240
5.079.295
24,590.288

35.694.285 41.389.559

5.040.214 1.507.508

23.111.865 31.085.498

Neggletal
Financial ratios

Soliditetsgrad 58,5 %

Solvency ratio
Afkastningsgrad

Return on capital employed
Egenkapitalforrentning
Return on equity

69%
8,.2%

63,9%
7.3%
8.8%

65,6 %
7,0%
6,2%

64,8 % 75,1%

51% 3,6%

149% 4,6 %

Gennemsnitligt antal fuldtidsbe-
skaeftigede

Average number of empioyees

105

g8

95

88 68




Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter
Selskabet selger lingeri fra en raekke
konceptbutikker fordelt over hele Danmark.
Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015/16
udviser et overskud pad 2.292.591 kr. mod
2.263.047 kr. sidste ar, og virksomhedens
balance pr. 31. januar 2016 udviser en
egenkapital pa 29.145.926 kr.

Begivenheder efter halancedagen
Der er efter regnskabsdrets afslutning ikke
indtruffet betydningsfulde handelser,

Forventet udvikling

Selskabet forventer et overskud for skat pd
samme niveau i 2016/17.

Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual repart 2015/16

The Company's business review

The Company sells lingerie from a number of
concept stores located all over Denmark.
Financial review

The income statement for 2015/16 shows a
profit of DKK 2,292,591 against a profit of DKK
2,263,047 last year, and the balance sheet at
31 January 2016 shows equity of DKK
29,145,926.

Post balance sheet events
No significant events have occurred subsequent
to the financial year.

Outlook

The Company expects to report a profit before
tax on the same level for 2016/17.



Arsregnskab 1. februar 2015 - 31, januar 2016

Flnancial statements for the period 1 February 2015 - 31 January 2016

Resultatopgerelse
Income statement

Note
Note  DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger
Staff costs
Af- 0g nedskrivninger af immaterielle og materielle
anlaegsaktiver
Amortisation/depreclation and impairment of intangible assets and property,
plant and equipment
Resultat af primaer drift
Operating profit
Finansielle indtaegter
Financial income
3 Finansielle omkostninger
Financlal expenses
Resultat for skat
Profit before tax
4 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

Hunkemdller Danmark A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
44.902.043 39.078.926
-36.932.899 -32.604.172
-4.780.648 -3.554.619
3.188.496 2.920.135
911 4.602
-45.562 -145.290
3.143.845 2.779.447
-851.254 -516.400
2.292.591 2.263.047
2.292.591 2.263.047
2.292.591 2.263.047




Arsregnskab 1. februar 2015 - 31, januar 2016

Financial staternents for the period 1 February 2015 - 31 January 2016

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Immaterielle anleegsaktiver

Intangible assets

Erhvervede immaterielle anleegsaktiver
Acqulred intangible assets

Materielle anlagsaktiver

Property, plant and equlpment

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold Improvements

Finansielle anlzgsaktiver
Investments

Andelsbeviser

Coorperate share

Deposita, finansielle anlegsaktiver
Deposits, investments

Anlzegsaktiver i alt
Total non-current assets

Omseetningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Recelvables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entitles

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Deferred income

Likvide beholdninger
Cash

Omseatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Hunkemdller Danmark A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
6.489.130 6.789.130
6.489.130 6.789.130

180.877 123.199

13.021.412 9.205.810
13.202.289 9.329.009
0 0
5.309.252 5.985.521
5.309.252 5.985.521
25.000.671 _ 22.103.660
8.539.636 8.688.960
8.539.636 8.688.960

547.774 378.677
3.885.793 416.298

699.999 1,551,255
1.454.780 1.036.150
3.124.883 2.223.047
9.713.229 5.605.427
6.573.344 5.625.362

24.826.209  19.919.749
49.826.880  42.023.409




Arsregnskab 1. februar 2015 - 31. januar 2016

Financial statements for the period 1 February 2015 - 31 January 2016

Balance
Balance sheet

Note
Note

10

11
12

DKK

PASSIVER
EQUITY AND LIABILITIES

Egenkapltal
Equity
Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital I alt
Total equity

Hensatte forpligtelser

Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt

Total provisions

Galdsforpligtelser

Llabllities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payabies

Geeld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Nezertstaende parter

Related parties

Hunkemdiler Danmark A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
1.150.500 1.150.500
27.995.426 25.702.835
29.145.926 26.853.335
1.389.112 1.206.704
1.389.112 1.206.704
2.671.960 917.179
226.499 1.881
16.393.383 13.044.310
19.291.842 13.963.370
19.291.842 13.963.370
49.826.880 42.023.409

io0



Arsregnskab 1. februar 2015 - 31, januar 2016

Financial statements for the period 1 February 2015 - 31 January 2016

Egenkapitalopgerelse

Statement of changes in equity

DKK

Egenkapital 1. februar 2014
Equity at 1 February 2014

Arets resultat
Profit/toss for the year

Egenkapital 1. februar 2015
Equity at 1 February 2015

Arets resultat
Profit/loss for the year

Egenkapital 31. januar 2016
Equity at 31 January 2016

Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

Selskabskapital Overfgrt resultat | alt
Share capital Retained earnings Total
1.150.500 23.439.788 24.590.288

0 2.263.047 2.263.047
1,150.500 25.702.835 26.853.335
0 2.292.591 2.292.591
1.150.500 27.995.426 29.145,926
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Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

Arsregnskab 1. februar 2015 - 31. januar 2016

Financial statements for the period 1 February 2015 - 31 January 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hunkeméller Danmark A/S for
2015/16 er aflagt i overensstemmelse med ars-
regnskabsiovens bestemmelser for mellemstore
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar,

Undladelse af pengestromsopgsrelse

Med henvisnings til ARL § 86, stk. 4 udarbejdes
ikke pengestramsopgarelse.

Resultatopgerelsen

Nettoomsaetning

Omsatning af varer indregnes, nar levering og
risikoovergang til kgber har fundet sted.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindteegter er med henvisning til
drsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pd de varer,
som er medgéet til at opnd drets
nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne ocmkostninger omfatter
omkostninger vedrgrende selskabets primaere
aktivitet, der er afholdt i drets lob, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

The annual report of Hunkeméller Danmark A/S
for 2015/16 has been presented in accordance
with the provisions of the Danish Financial
Statements Act as regards medium-sized
reporting class C enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flaw
statement has been prepared.

Income statement

Revenue

Revenue from the sale of goods is recognised at
the date of delivery and transfer of risk to the
buyer has taken place.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sales', 'Other external expenses' and
'Other operating income' are aggregated into
one item 'Gross profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue,

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, charges under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the Company's employees, The item is net of
refunds made by public authorities.
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Arsregnskab 1. februar 2015 - 31. januar 2016

Financial statements for the period 1 February 2015 - 31 January 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet scrapveerdi
for erhvervede immaterielle rettigheder
afskrives lineaert over den forventede brugstid.

Vederlag for rettigheder til lejemal afskrives
over den forventede levetid pd 10 ar til en
forventet restvaerdi,

Afskrivningsgrundlaget, der opgares som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler

Leasehold improvements

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Reetableringsomkostninger
Reestablishment costs

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tilleg og godtgarelse under acontoskatteordnin-
gen m.v,

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment,

The cost net of the expected residual value for
acquired IP rights is amortised over the
expected useful life.

Consideration for tenancy rights is amortised
over their estimated useful lives of 10 years to
their estimated residual value.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated ona
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-10 ar/years
5-10 &r/years
10 ar/years

Financial income and expenses

Financlal income and expenses are recognised
in the income statements at the amounts that
concern the financial year, Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

13
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Arsregnskab 1. februar 2015 - 31, januar 2016

Financial statements for the period 1 February 2015 - 31 January 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat Tax

Skat af drets resultat omfatter aktuel skat af Tax for the year includes current tax on the
drets forventede skattepligtige indkomst og year's expected taxable income and the year's
drets regulering af udskudt skat. Arets skat deferred tax adjustments. The portion of the tax
indregnes i resultatopgarelsen med den del, der for the year that relates to the profit/loss for
kan henfgres til drets resultat, og i egenkapi- the year is recognised in the income statement,
talen med den del, som kan henfares til trans- whereas the portion that relates to transactions
aktioner indregnet i egenkapitalen. taken to equity is recognised in equity.
Balancen Balance sheet

Immaterielle anlzegsaktiver Intangible assets

Immaterielle anlaegsaktiver vaerdiansaettes til Intangible assets are valued at cost less
anskaffelsespris med fradrag af akkumulerede accumulated amortisation.

afskrivninger.

Materielle anlaegsaktlver Property, plant and equipment

Materielle anlaegsaktiver males til kostpris med Property, plant and equipment are measured at
fradrag af akkumulerede af- og nedskrivninger. cost less accumulated depreciation and
Kostprisen omfatter anskaffelsesprisen og impairment losses. Cost includes the acquisition
omkostninger direkte knyttet til anskaffelsen price and costs directly related to the

indtil det tidspunkt, hvor aktivet er klar til brug. acquisition until the time at which the asset is

ready for use.
Kostprisen for reetableringsomkostninger

opgeres som nutidsveerdien af den forventede Reestablishment costs are computed as the
reetableringsomkostning. estimated present value thereof.

Andre veerdipapirer og kapitalandele Other securities and investments

Deposita 0og andelsbeviser méales til kostpris Deposits and cooperative share are valued at
eller genindvindingsveardi, hvor denne er lower of cost and the recoverable amount.
lavere,

Varebeholdninger Inventories

Varebeholdninger méles tit kostpris eller til Inventories are measured at the lower of cost and
nettorealisationsveerdi, hvis denne er lavere. net realisable value.

Tilgodehavender Receivables

Tilgodehavender optages til amortiseret Receivables are valued at amortised cost less
kostpris med fradrag af nedskrivning til write-down for bad debts based on an individual
imadegdelse af tab efter en individuel assessment,

vurdering.
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Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefglje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pd, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgransningsposter

Periodeafgrensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfglgende regnskabsar.

Egenkapital

Hensatte forpligtelser

Hensatte forpligtelser males til
nettorealisationsvaerdi eller til dagsveerdl,
hvor opfyldelse af forpligtelsen tidsmassigt
forventes at ligge langt ude i fremtiden,

Hensatte forpligtelser mdles til nettorealisations-
veerdi eller til dagsvaerdi, hvor opfyldelse af for-
pligtelsen tidsmeessigt forventes at ligge langt
ude i fremtiden,

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst
reguleret for skat af tidligere rs skattepligtige
indkomster samt betalte acontoskatter.

Hensettelse til udskudt skat beregnes efter den
balanceorienterede geldsmetode af alle
midlertidige forskelle mellem
regnskabsmeessige og skattemaessige vaerdier
af aktiver og forpligtelser, bortset fra midlertidi-
ge forskelle, som opstdr pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultatet eller den skatte-
pligtige indkomst.

Udskudt skat maies pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gzldende, nadr den udskudte
skat forventes udigst som aktuel skat. £ndring i
udskudt skat som falge af eendringer i skattesat-
ser Indregnes i resultatopgerelsen.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent years.

Equity

Provisions

Provisions are measured at net realisable value
or fair value where payment is expected to be
made in the distant future.

Provisions are measured at net realisable value
or at fair value if the obligation concerned is
expected to be settled far into the future.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable Income and tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Galdsforpligtelser

Andre galdsforpligtelser males til
nettorealisationsvaerdien.

Nggletal

Nggletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Neggletal 2015".

De i hoved- og nagletalsoversigten anfgrte
negletal er beregnet sdledes:

Soliditetsgrad

Egenkapital ultime x 100

Liabilities
Other liabilities are measured at net realisable
value.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financia! Ratios 2015".

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Equity at year end x 100

Solvency ratio Passiver i alt, ultimo

Afkastningsgrad

Resultat af primaer drift x 100

Total equity and liabillties at year end

Ordinary operating profit

Return on capltal employed

Gennemsnitlige aktiver

Resultat efter skat x 100

Average assets
Profit after tax x 100

Egenkapitalforrentning
Return on equity

Gennemsnitlig egenkapital

Average equity
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Noter
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DKK

Personaleomkostninger

Statf costs

Lenninger

Wages/salaries

Pensloner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Virksomheden har ikke i regnskabséret
2015/16 udbetalt vederlag til ledelsen.

Finansielle omkostninger

Financlal expenses

Renteomkostninger til titknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af &rets resultat

Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

2015/16 2014/15
33.252.800 28.777.517
2.207.618 2.039.134
821.522 769.807
650.959 1.017.714
36.932.899 32.604.172
105 98

The Executive and Supervisory Boards did not
receive any remuneration in 2015/16.

31.821 134.381
13.741 10.909
45,562 145.290
851.254 516.400
851.254 516.400
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Immaterielle anfeegsaktiver
Intangible assets

DKK

Kostpris 1. februar 2015
Cost at 1 February 2015
Afgang i 3rets lgb
Disposals in the year

Kostpris 31, januar 2016
Cost at 31 January 2016

Af- 0g nedskrivninger 1. februar 2015

Impairment losses and amortisation at 1 February 2015

Arets afskrivninger

Amortisation in the year

Tilbagefersel af af- og nedskrivn. pa afhzendede aktiver
Reversal of amortisation and impairment of disposals

Af- og nedskrivninger 31. januar 2016

Impairment losses and amartisation at 31 January 2016

Regnskabsmaessig vaerdi 31. januar 2016
Carrying amount at 31 January 2016

Hunkemdller Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

Erhvervede
immaterielle
anlagsaktiver

Acquired intanglble
assets

12.465.000
-500.000

11.965.000
5.675.870

300.000
-500.000

5.475.870

6.489.130

Erhvervede immaterielle rettigheder omfatter Acquired intangible assets comprise

vederlag for rettigheder til lejemal.

consideration for tenancy rights.
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Noter
Notes to the financial statements

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. februar 2015
Cost at 1 February 2015
Requleringer

Adjustments

Tilgang i drets lpb
Additlons in the year

Afgang i drets lgb
Disposals In the year

Kostpris 31. januar 2016
Cost at 31 January 2016

Af- og nedskrivninger 1. februar 2015

Impairment losses and depreciation at 1 February 2015

Arets afskrivninger

Depreciation in the year

Tilbagefersel af tidligere ars nedskrivninger

Reversal of prior-year impairment losses

Tilbagefgrsel af af- og nedskrivninger pa
afhzendede aktiver

Reversal of amortisation and impairment of disposals

Af- 0g nedskrivninger 31, januar 2016

Impalrment losses and depreciation at 31 January 2016

Regnskabsmassig veerdi 31. januar 2016

Carrying amount st 31 January 2016

Finansielle anla&gsaktiver
Investments

DKK

Kostpris 1. februar 2015
Cost at 1 February 2015
Tilgang i &rets igb
Additions in the year

Afgang i drets leb
Disposals in the year

Kostpris 31. januar 2016
Cost at 31 January 2016

Verdireguleringer 1, februar 2015
Value adjustments at 1 February 2015

Veerdireguleringer 31. januar 2016
Value adjustments at 31 January 2016

Regnskabsmaessig vaerdi 31. januar 2016
Carrying amount at 31 January 2016

Andre anlaeg,

driftsmateriel og

inventar
Other fixtures and

Hunkemdlier Danmark A/S

Arsrapport 2015/16
Annual report 2015/16

Indretning af
lejede lokaler

fittings, tools and Leasehold | alt
equipment Improvements Total
942.890 25.164.659 26.107.549
0 -2.428,195 -2.428.195
117.722 10.664.403 10.782.125
-80.117 -2.411.770 -2.491.887
980.495 30.989.097 31.969.592
819.691 15.958.849 16.778.540
61.236 4.511,179 4,572.415
-1.192 -90.573 -91.765
-80.117 -2.411.770 -2.491.887
799.618 17.967.685 18.767.303
180.877 13.021.412 13.202.289
Deposita,
finansielle
anlagsaktiver
Andelsbeviser Deposits, | alt
Coorperate share investments Total
417.585 5.985.521 6.403.106
0 983.976 983.976
0o -1.660.245 - -1.660.245
417.585 5.309.252 5.726.837
-417.585 0 -417.585
-417.585 0 -417.585
0 5.309.252 5.309.252
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Noter
Notes to the financial statements

Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter
periodisering af omkostninger, der vedrgrer
efterfolgende ar, herunder husleje med 2.888
t.kr. (2014: 1,912 t.kr.) og evrige forudbetalte
omkostninger med 237 t.kr. (2014:; 311 t.kr.).

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 2.301 stk. a nom. 500,00 kr.
2,301 shares of DKK 500,00 each

Selskabets aktiekapital har u@ndret varet
1.150.500 kr. de seneste 5 ar.

Hensatte forpligtelser
Pravisions

Andre hensatte forpligtelser omfatter
reetableringsforpligtelser,

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Der pahviler selskabet en huslejeforpligtelse p3
49.444 t.kr. Forpligtelsen er opgjort som
summen af husleje i uopsigelighedsperioden.
Aftalerne udigber senest i 2022.

Selskabet har leasingforpligtelser [ henhold til
indgdende kontrakter for i alt 475 t.kr.

Prepayments include accrual of expenses
relating to subsequent financial years, including
rent, DKK 2.888 thousand (2014; 1,912
thousand) and other prepaid costs, DKK 237
thousand (2014: 311 thousand).

2015/16 2014/15
1.150.500 1.150.500
1.150.500 1.150.500

The Company's share capital has remained DKK
1,150,500 over the past 5 years.

Other provislons comprise reestablishment
obligations.

The company has rent obligations of DKK
49,444 thousand. The obligations are
calculated as rent in the period of
interminability. The contracts expire no later
than in 2022.

The company has lease obligations of DKK 475
thousand.
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Noter
Notes to the financlal statements

Nartstdende parter
Related parties

Hunkeméller Danmark A/S' neertstdende parter omfatter falgende:
Hunkemdiler Danmark A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Informatlon about consolidated financlal statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolldated financlal statements
Hunkeméller International BY Liebergerweg 28, 1221 JS Henvendelse til

in Hilversum (NL) selskabet/Available at

the Company's address

Ejerforhold
Ownership
Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's reglster of shareholders as holding minlmum 5% of the votes or minimurm

5% of the share capital:

Navn Bopzel/Hjemsted
Name Domiclle
Hunkeméller International BV, Liebergerweg 28, 1221 JS In Hllversum (NL)

21



