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Acando Denmark Holding A/S

Ledelsespategning / Management's Statement

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2016 -
31. december 2016 for Acando Denmark Holding A/S.

Today, the Executive Board and Supervisory Board have considered and adopted the Annual Report of Acando
Denmark Holding A/S for the financiol year 1 January 2016 - 31 December 2016.

Arsrapporten aflaagges | overensstemmelse med arsregnskabsloven,

The Annual Report is presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar 2016 - 31.
december 2016.

In our opinion, the Financiol Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2016 and of the results of the Company's aperations and cash flow for the financial

year 1 January 2016 - 31 December 2016,

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen
omhandler.

In our opinion, the Manogement’s Review includes a true and fair account of the matters addressed in the review.

Der treffes pd generalforsamlingen beslutning om, at drsregnskabet for det kommende regnskabsar og fremaver
ikke skal revideres. Direktionen anser betingelserne for at undlade revision for opfyldt.

At the general assembly the decision hos been made that for the coming financial year the onnual report will not
be revised. The board of directors agrees upon that the conditions for not conducting an audit of the Financial
Statement have been met.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend thot the Annuai Report be adopted at the Annual General Meeting.

Herlev, den 3. maj 2017

Herlev, 3 May 2017

Direktion / Executive Board

arl-Maghs Manssgn Per Magnus Olsson Anneli Elisabeth Lindblom
Formand / Chairma
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Acando Denmark Holding A/S

Den uafthangige revisors erklzering om udvidet gennemgang af drsregnskabet / Independent
Practitioner’s Report on the Financial Statements

Til kapitalejerne | Acando Denmark Holding A/S / To the shareholders of Acando Denmark Holding A/S

Erklering om udvidet gennemgang af drsregnskabet / Report on extended review of Finenciol Statements
Vi har udfgrt udvidet gennemgang af arsregnskabet for Acando Denmark Holding A/S for regnskabsaret 2016.
Arsregnskabet, der omfatter resultatopggrelse, balance, egenkapitalsopgerelse og noter, herunder anvendt
regnskabspraksis, udarbejdes efter drsregnskabsloven.

We have performed an extended review of the Financial Statements of Acondo Denmark Holding A/S for the
financial year 2016 , which comprise Income Statement, Bolance Sheet, statement af changes in equity and notes,
including u summary of significant occounting policies. The Financial Statements are prepared in accordance with
the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet / Management's responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven, Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of Financial Statements that give a true and foir view in accordance
with the Danish Financial Stotements Act, ond for such internal control os Management determines is necessary to
enable the preparation of Financial Stotements that are free from materiol misstatement, whether due to froud or
error.

Revisors ansvar / Practitioner’s responsibility

Vores ansvar er at udtrykke en kanklusion om arsregnskabet. Vi har udfart vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens erklaeringsstandard for sma virksomheder og FSR - danske revisorers
standard om udvidet gennemgang af arsregnskaber, der udarbejdes efter arsregnskabsioven.

Our responsibility is to express a conclusion on the Financiol Statements. We conducted our extended review in
accordance with the Danish Business Authority's assurance standard for smalf enterprises and FSR Donish Auditors’
standard on extended review of financial statements prepared under the Danish Financial Statements Act.

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planiaegger og udfgrer
handlinger med henblik pa at opna begranset sikkerhed for vores konklusion om arsregnskabet og derudover
udfgrer specifikt kraevede supplerende handlinger med henblik pd at opna yderligere sikkerhed for vores
konklusion.

This requires that we comply with the Danish Act on Approved Auditors and Audit Firms and FSR Danish Auditors’
Code of Ethics and that we plon and perform procedures to obtoin iimited assurance in respect of our conclusion on
the Financial Statements and, moreover, that we perform supplementary procedures specifically required to obtain
odditional assurance in respect of our conclusion.

En udvidet gennemgang omfatter handlinger, der primart bestar af forespergsier til ledelsen og, hvor det er
hensigtsmaessigt, andre i virksomheden, analytiske handiinger og de specifikt krezvede supplerende handlinger
samt vurdering af det opnaede bevis.

An extended review consists of making inquiries, primarily of Manogement and others within the enlerprise, as
appropriate, and opplying analytical procedures and the supplementary procedures specifically required as well as
ossessing the evidence obtained.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision, og vi udtrykker
derfor ingen revisianskonklusion om arsregnskabet,
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Acando Denmark Holding A/5

Den uafheengige revisors erkleering om udvidet gennemgang af arsregnsiabet / Independent
Practitioner’s Report on the Financial Statements

An extended review is less in scope than an gudit and, consequently, we do not express on audit opinion on the
Fingncial Statements.

Konklusion / Opinion

Baseret pd det udfgrte arbejde er det vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for
regnskabsdret 2016 | overensstemmelse med érsregnskabsloven.

Based on the extended review, in our opinion the Finoncial Statements give a true and fair view of the financiol
position of the Compeny at 31 December 2016 and of the results of the Company operations for the financial yearl
Jonuary 2016 - 31 December 2016 in accordance with the Danish Financial Stotements Act,

Udtalelse om ledelsesberetningen / Statement on Management's Review
Ledelsen er ansvarlig for ledelsesheretningen.

Management s responsible for the Management's review.

Vores konklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

Our opinion on the financial statements does not cover Management's Review, end we do not express any form of
assurance conclusion thereon. "

1 tilknytning til vores udvidede gennemgang af arsregnskabet er det vores ansvar at lzese ledelsesheretningen og i
den forbindelse averveje, om ledelsesberetningen er viesentligt inkonsistent med arsregnskabet eller vores viden
opnéet ved den udvidede gennemgang eller pa anden made synes at indeholde vaesentlig fejlinformation. Vores
ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
&rsregnskabsloven,

In connection with our extended review of the financial statements, our responsibility is to reod Management's
Review and, in doing so, consider whether Management's Review is materially inconsistent with the financial
statements or our knowledge obtained during the extended review, or otherwise appears to be materiolly
misstated. Moreover, it is our respansibility to consider whether Management's Review provides the information
required under the Danish Financials Statements Act.
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Acando Denmark Holding A/S

Den uafthaengige revisors erkleering om udvidet gennemgang af arsregnskabet / Independent
Practitioner’s Report on the Financial Statements

Baseret pd det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
Arsregnskabet og er udarbejdet | overensstemmelse med arsregnskabslovens krav, Vi har ikke fundet vaesentlig

fejlinformation i ledelsesheretningen.

Bosed on the work we have performed, in our vigw, Manogement's Review is in accordance with the
Financial Statements and hos been prepared in occordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement in Managemeni’s Review.

Kabenhavn, den 3. maj 2017 / Copenhogen, 3 May 2017

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33771231 / CVR No. 33771231

r ’2 T
W?f’i,/%%ﬁfm‘ -
Brian Rgnne Nielsen

statsautoriseret revisor / State Authorised Public

Accountant
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virksomhedsoplysninger / Company Information

Virksomheden / Compony

CVR-nr. / CVR No.
Stiftelsesdato / Date of
formation

Hjemsted / Registered office
Regnskabséar / Financial year

Bestyrelse / Supervisory Board

Direktion / Executive Board
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Acando Denmark Holding A/S
¢/o Azets insight A/S
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Anneli Elisabeth Lindblom

Per Magnus Olsson, Adm. direkter / Man. Director

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
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Acandao Denmark Holding AfS

Ledelsesberetning / Management's Review

Selskabets vaesentligste aktiviteter / The Company's principal activities
Selskabets vaesentligste aktiviteter er at drive handel og service inden for IT samt dermed bestaegtet virksomhed.

The Company's principal activities consist in advisory services within IT and other reloted activity.



Acando Denmark Holding A/S

Anvendt regnskabspraksis / Accounting Policies

Generelle oplysninger am anvendt regnskabspraksis / Basis of Preparation

Regnskabsklasse / Reporting Class

Arsrapporten for Acando Denmark Holding A/S for 2016 er aflagt | overensstemmelse med &rsregnskabstovens
bestemmelser for virksomheder i regnskabskiasse B.

The Annual Repart of Acando Denmark Holding A/S for 2016 has been presented in accordance with the provisions
of the Danish Financial Statements Act applying to enterprises of reporting class B,

Den anvendte regnskabspraksis er uzndret i forhold il tidligere ar.
The accaunting policies applied remain unchanged from last year,

Rapporteringsvaluta
Arsrapporten er afiagt i danske kroner,

The Annual Report is preseated in Danish kroner.

Omregning af fremmed valuta

Transaktioner | fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs, Monetzre aktiver og
forpligtelser i fremmed valuta omregnes til danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resuitatopggrelsen under finansielle poster.

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the dote of
transoction. Monetary assets ond liabilities in foreign currencies are transiated into DKK based on the exchange
rotes prevuoifing ot the bolonce sheet day. Realised and unrealised foreign exchange goins ond losses are included in
the Income Statement under Financial income and Expenses.

Generelt / General Information

Generelt om indregning og maling / Basis of recognition and measurement

Indtzegter indregnes i resultatopparelsen i takt med, at de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes |
resultatopggrelsen alle omkostninger, der er afholdt for at opna &rets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefdrsler som falge af e2ndrede regnskabsmassige skgn af
belpb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the Income Statement os it is eorned, including value adjustments of financial assets ond
linbilities thot are measured ot fair value or amortised cost. Moreover, ofl expenses incurred to achieve the earnings
for the year are recognised In the Income Statement, including depreciation, amortisation, impairment losses and
provisions os well as reversals due to changed accounting estimotes of omounts thot hove previously been
recognised in the Income Statement.

Aktiver indregnes | balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Assets are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the asset con be meosured reliably.



Acando Denmark Holding A/S

Anvendt regnskabspraksis / Accounting Policies

Forpligtelser indregnes | balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fragd selskabet, og
forpligtelsens vaerdi kan méales palideligt.

Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
psset will flow out of the Company, and the value of the liobility can be measured reliably.

Ved farste indregning méles aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkeit regnskabspost nedenfor.

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are meosured
as described for eoch item below.

Visse finansielle aktiver og forpligtelser méales til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Ighetiden, Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag og tilleeg/fradrag
af den akkumulerede afskrivning af forskellen mellem kostprisen og det nominelle belgh. Herved fordeles kurstab
og -gevinst over Igbetiden.

Certain financiol assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the term. Amortised cost is calculated os original cost less repayments ond with the
addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount.
This way, exchange losses and gains are allocated over the term.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden rsrapporten
aflmgges, og som be- eller afkreefter forhold, der eksisterer pa balancedagen.

In connection with recognition and measurement, consideration is given to predictoble fosses and risks occurring

prior to the presentation of the Annual Report, L.e. losses and risks which prove or disprove matters which exist at
the balance sheet date.

Resultatopggrelsen / Income Statement
Bruttofartjeneste og -tab / Gross profit/loss
Virksomheden har valgt at sammendrage visse postar i resultatopgerelsen efter bestemmelserne |

drsregnskabslovens § 32.

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Bruttofortjeneste indeholder eksterne omkostninger.
Gross profit includes other external expenses.

Andre eksterne omkostninger / Other external expenses
Andre eksterne omkostninger omfatter omkostninger til salg, administration og lokaler.

Other external expenses comprise expenses regarding sole, odministration and expenses for premises.
Indtaegter fra kapitalandele i tilknyttede virksomheder / Income from equity investments in group enterprises
Indteegter fra kapitalandele omfatter modtagne udbytter fra tilknyttede virksomheder | det omfang de ikke

overstiger den akkumulerede indtjening i den tilknyttede virksomhed i gjerpericden.

Income from equity investments comprises dividends received from group enterprises in so far as they do not
exceed the accumuliated earnings in the group enterprise during the ownership period.
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Acando Denmark Holding A/S

Anvendt regnskabspraksis / Accounting Policies

Finansielle indtazgter og omkostninger / Financial income and expenses

Finansielle indteegter og omkostninger indregnes | resultatopgprelsen med de belab, der vedrerer regnskabsaret,
Finansielle indtagter og omkostninger indeholder renteindtagter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende gaid og transaktioner | fremmed valuta,

Financiol income and expenses are recognised in the Income Statement with the amounts that concern the
financial year. Financial income and expenses include interest income and expenses, realised ond unrealised capital
gains and losses regording debt and foreign currency tronsactions.

Skat af drets resultat / Tax on net profit/loss for the year

Skat af drats resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og rets regulering af
udskudt skat med fradrag af den del af drets skat, der vedrarer egenkapitalbevaegelser, Aktuel og udskudt skat
vedrgrende egenkapitalbevaegelser indregnes direkte | egenkapitalen.

Tax on net profit/loss for the year comprises current tax on expected toxable income of the yeor and the year's
odjustment of deferred tax less the part of the tax of the year that relates to chonges in equity. Current and
deferred tax regarding changes in equity is recognised directly in equity.

Selskabet er sambeskattet med moderselskabet og de danske datterselskaber,

The Company and the Danish associates ore taxed jointly.

Den danske selskabsskat fordeles mellem overskuds- og underskudsgivende danske selskaber i forhold til disses -
skattepligtige indkomst {fuld fordeling).

The Danish income tax is distributed between profit- and loss-making Donish enterprises in relation to their taxable
income (full distribution).

Balancen / Balance Sheet

Kapitalandele i tilknyttede virksomheder / Equity investments in group enterprises

Kapitalandele i tilknyttede virksomheder males til kostpris. Udbytte, der overstiger den akkumulerede indtjening i
den tilknyttede virksomhed i ejerperioden, behandles som en reduktion af kostprisen. 1 tilfzlde, hvor kostprisen
overstiger nettorealisationsveerdien, nedskrives til denne lavere veerdi,

Equity investments in group enterprises are measured ot cost. Dividends that exceed accumuloted earnings of the
group enterprise during the ownership period are treated os o reduction of the cost. If cost exceeds the net
reolisable value, a write-down to this lower value will be performed.

Tilgodehavender / Receivables

Tilgodehavender males tit amortiseret kostpris, der almindeligvis svarer til nominel veerdi. Vaerdien reduceres med
nedskrivninger til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value, The value is reduced
by write-downs for expected bad debts.

Likvider / Cash and cash equivalents
Likvider omfatter likvide beholdninger.

Cosh and cash equivalents comprise cash at bunk and in hand.

-11-



Acando Denmarlt Holding A/S

Anvendt regnskabspraksis / Accounting Policies

Finansielle gaaldsforpligtelser / Financial liabilities
Pvrige geeldsforpligtelser males til amortiseret kostpris, hvilket almindeligvis svarer til nominel vaerdi,

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Aktuelle skatteforpligtelser / Current tax labilities

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af drets
forventede skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt betalte
acontoskatter,

Current tax liabilities and current tox receivables are recognised in the Balance Sheet as colculated tax on the
expected taxoble income for the year, adjusted for tox on taxable income for previous years os well as for tax
prepaid.

Anden gald / Other payables
Andre geldsfarpligtelser males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel verdi.

Other payables are measured ot amortized cost, which usually corresponds to nominal value.

-12-



Acando Denmark Holding AfS

Resultatopggrelse / Income Statement

Note
Bruttofortjeneste / Gross Profit

Indtagter af kapitalandele i tilknytiede

virksomheder / Income from investments in group
enterprises

Finansielle omkostninger / Finance expences 1
Resultat fgr skat / Profit before tax

Skat af arets resultat / Tax expense on profit of the
year

Arets resultat / Profit

Forslag til resultatdisponering / Proposed
distribution of results

Overfort resultat / Retained earnings
Resultatdisponering / Distribution of profit

-13 -

2016 2015

DKK DKK
-38.359 -36.335
1.475.770 450.092
-6.009 -4.927
1.431.402 408.831
0 0
1.431.402 408.831
1.431.402 408.831
1.431.402 408.831
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Acando Denmark Holding A/S

Balance 31. december 2016 / Balance Sheet as of 31. December

Aktiver / Assets

Kapitalandele i tilknyttede virksomheder / Long-term
investments in group enterprises

Finansielle anlagsaktiver / Investments
Anlzgsaktiver / Fixed assets

Likvide beholdninger / Cash and cash equivalents

Omsatningsaktiver / Current assets

Aktiver / Assets

Naote

-14 -

2016 2015

DRK DKK
1.925.863 450,093
1.925.863 450.093
1.925.863 450.093
25.275 32.524
25.275 32.524
1.851.138 482,617
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Acando Denmark Holding A/S

Balance 31. december 2016 / Balance Sheet as of 31, December

Passiver / Liabilities and equity

Virksamhedskapital / Contributed capital
Overfort resultat / Retained earnings

Egenkapital / Equity

Gaeld til tilknyttede virksomheder / Payables to

group enterprises

Kortfristede geeldsforpligtelser / Short-term

liabilities other than provisions

Galdsforpligtelser / Liabilities other than provisions

within the business

Passiver / Liabilities and equity

Eventualforpligtelser / Contingent liabilities

2016 2015
Note DKK DKK
500.000 500.000
1.244.845 -186.557
2 1.744.845 313.443
206.293 169.174
206,293 169.174
206.293 168.174
1.951.138 482,617
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Acando Denmark Holding A/S

Noter / Notes

1. Finansielle omkostninger / Finance Expenses

2016 2015
Finansielle omkostninger, der hidrerer fra tilknyttede virksomheder /
Finance expenses arising from group enterprises 6,009 4.927
65.009 4.927
2. Egenkapitalopggrelse / Statement of changes in equity
Virksomheds- Overfart resultat
kapital / Share / Retained
capital earnings 1alt/ Total
Egenkapital primo / Equity, beginning balance 500.000 -186.557 313.443
Arets resultat / Profit 0 1.431.402 1.431.402
500.000 1,244,845 1.744.845

3. Eventualforpligtelser / Contingent liabilities

Selskabet er sambeskattet med de gvripe selskaber i koncernen og hafter solidarisk for de skatter, som vedrgrer

sambeskatningen.

The Company is jointly taxed with the other enterprises in the group and are jointly and severally liable for the taxes

that concern the joint taxation,
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