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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsédret 1. oktober 2020 - 30.
september 2021 for Projector Holding A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. oktober 2020 - 30. september 2021.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers SV, den 26. november 2021
Randers SV, 26 November 2021

Direktion
Managing Director

Morten Hartvig Jakobsen

Bestyrelse

Board of directors

Brian Thorsdal

Morten Hartvig Jakobsen

Today, the board of directors and the managing
director have presented the annual report of
Projector Holding A/S for the financial year 1
October 2020 - 30 September 2021.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 30
September 2021 and of the company’s results of
activities in the financial year 1 October 2020 — 30

September 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.

Marika Kirstine Poulsen
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Projector Holding A/S

Konklusion

Vi har revideret Aarsregnskabet for Projector
Holding A/S for regnskabséret 1. oktober 2020 -
30. september 2021, der omfatter resultatopgerelse,
balance, egenkapitalopgerelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2021 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. oktober 2020 - 30. september 2021 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet 1 revisionspategningens afsnit “Revisors
ansvar for revisionen af &rsregnskabet”. Vi er uaf-
heengige af selskabet 1 overensstemmelse med Inter-
national Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers etiske
adferd (IESBA Code) og de yderligere etiske krav,
der er geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opndede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

To the shareholders of Projector Holding A/S

Opinion

We have audited the financial statements of
Projector Holding A/S for the financial year 1
October 2020 - 30 September 2021, which
comprise income statement, statement of financial
position, statement of changes in equity, notes and
accounting policies. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 30 September
2021 and of the results of the company's activities
for the financial year 1 October 2020 - 30
September 2021 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
and the
additional requirements applicable in Denmark. Our

international standards on auditing

responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional

ethical requirements applicable in Denmark, and we

Accountants'

have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a

basis for our opinion.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsette
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opsta som folge af besvigelser eller
fejl og kan betragtes som vesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de ekonomiske beslutninger,
som regnskabsbrugerne treeffer pd grundlag af érs-
regnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
additional
requirements applicable in Denmark, will always

standards on auditing, and the
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led 1 en revision, der udferes 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for vae- e Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, uan- misstatement of the financial statements,
set om denne skyldes besvigelser eller fejl, whether due to fraud or error, design and
udformer og udferer revisionshandlinger perform audit procedures responsive to
som reaktion pa disse risici samt opndr revi- those risks, and obtain audit evidence that is
sionsbevis, der er tilstraekkeligt og egnet til sufficient and appropriate to provide a basis
at danne grundlag for vores konklusion. Ri- for our opinion. The risk of not detecting a
sikoen for ikke at opdage vesentlig fejlin- material misstatement resulting from fraud
formation forarsaget af besvigelser er hgjere is higher than for one resulting from error,
end ved vesentlig fejlinformation forarsaget as fraud may involve collusion, forgery,
af fejl, idet besvigelser kan omfatte sam- intentional omissions, misrepresentations, or
mensvaergelser, dokumentfalsk, bevidste the override of internal control.
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

. Opnér vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne ud- control relevant to the audit in order to
forme revisionshandlinger, der er passende design audit procedures that are appropriate
efter omstendighederne, men ikke for at in the circumstances, but not for the
kunne udtrykke en konklusion om eftektivi- purpose of expressing an opinion on the
teten af selskabets interne kontrol. effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passende, policies used and the reasonableness of
samt om de regnskabsmessige sken og til- accounting estimates and related disclosures
knyttede oplysninger, som ledelsen har ud- made by management.
arbejdet, er rimelige.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der péd grundlag af det opndede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vesentlig usikkerhed, skal vi i vores
revisionspéitegning gere opmaerksom pa op-
lysninger herom i &rsregnskabet eller, hvis
sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pd det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfere, at selskabet ikke
lengere kan fortsaette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pé en sddan méde,
at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we express
no assurance opinion thereon.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med &rsregnskabet eller vo-
res viden opndet ved revisionen eller péd anden made
synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veasentlig fejlinformation i ledelsesberetnin-
gen.

Aarhus C, den 26. november 2021
DK-8000 Aarhus C, 26 November 2021

Kyvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
CVR-nr. 36 71 77 85

Company reg. no. 36 71 77 85

Lasse Nejsum

statsautoriseret revisor

State Authorised Public Accountant
mne31373

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it

otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any
misstatement in  the

material management

commentary.
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Selskabsoplysninger
Company information

Selskabet Projector Holding A/S
The company Tebbestrupvej 107
8940 Randers SV

CVR-nr.: 3019 74 45

Company reg. no.

Stiftet: 12. januar 2007

Established: 12 January 2007

Hjemsted: Randers

Domicile: Randers

Regnskabsar: 1. oktober 2020 - 30. september 2021

Financial year: 1 October 2020 - 30 September 2021
Bestyrelse Brian Thorsdal
Board of directors Morten Hartvig Jakobsen

Marika Kirstine Poulsen

Direktion Morten Hartvig Jakobsen

Managing Director

Revision Kvist & Jensen Statsautoriseret Revisionspartnerselskab
Auditors

Modervirksomhed Hartjak ApS

Parent company

Dattervirksomheder Projector A/S, Randers SV
Subsidiaries Ejendomsselskabet Tebbestrupvej 107, Randers ApS, Randers SV
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Selskabets vasentligste aktiviteter
Selskabets vasentligste forretningsomrade er at eje
kapitalandele i dattervirksomheder.

Udvikling i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2020/21 udviser et
overskud pd DKK 1,5 mio., og balancen pr. 30
september 2021 udviser en egenkapital pa DKK 5,1
mio.

Begivenheder efter regnskabsérets udleb

Efter regnskabséarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke

selskabets finansielle stilling vaesentligt.

The principal activities of the company
The company's main business is the ownership of
equity investments in subsidiaries.

Development in activities and financial matters
The company's income statement for 2020/21
shows a profit of DKK 1,5 million, and the balance
sheet as of 30. september 2021 shows an equity of
DKK 5,1 mio.

Events occurring after the end of the financial
year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopgerelse 1. oktober - 30. september
Income statement 1 October - 30 September

All amounts in DKK.

Note 2020721 2019/20

Bruttotab
Gross loss -11.751 -11.625

Indteegt af kapitalandele

Income from equity investments in group enterprises 1.583.136 1.018.069
1 @vrige finansielle omkostninger

Other financial costs -138.120 -148.203

Resultat for skat

Pre-tax net profit or loss 1.433.265 858.241

Skatter

Tax on ordinary results 32.972 35.162

Arets resultat
Net profit or loss for the year 1.466.237 893.403

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Ekstraordinart udbytte vedtaget i regnskabsaret

Extraordinary dividend adopted during the financial year 1.000.000 1.500.000

Reserve for nettoopskrivning efter den indre veerdis metode

Reserves for net revaluation according to the equity method 379.948 -278.743

Overfores til overfort resultat

Transferred to retained earnings 86.289 0

Disponeret fra overfort resultat

Allocated from retained earnings 0 -327.854

Disponeret i alt

Total allocations and transfers 1.466.237 893.403
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 30. september
Statement of financial position at 30 September

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlagsaktiver
Non-current assets

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises 8.674.594 8.091.458
Finansielle anleegsaktiver i alt
Total investments 8.674.594 8.091.458

Anlagsaktiver i alt
Total non-current assets 8.674.594 8.091.458

Omsaetningsaktiver
Current assets

Tilgodehavende tilknyttede virksomheder

Amounts owed by group enterprises 0 283.655
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 32.972 35.162

Tilgodehavender 1 alt
Total receivables 32.972 318.817

Omsatningsaktiver i alt

Total current assets 32.972 318.817

Aktiver i alt

Total assets 8.707.566 8.410.275
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 30. september
Statement of financial position at 30 September

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 2.500.000 2.500.000
Reserve for nettoopskrivning efter den indre verdis metode

Reserve for net revaluation according to the equity method 379.948 0

Overfort resultat
Retained earnings 2.223.985 2.137.696

Egenkapital i alt
Total equity 5.103.933 4.637.696

Gealdsforpligtelser

Liabilities other than provisions

Ansvarlig lanekapital

Subordinate loan capital 1.000.000 1.000.000
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 1.000.000 1.000.000

Kortfristet geeld til pengeinstitutter

Bank debts 2.594.259 2.677.036
Leveranderer af varer og tjenesteydelser

Trade payables 9.374 9.375
Anden geeld

Other debts 0 86.168

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 2.603.633 2.772.579

Gealdsforpligtelser i alt
Total liabilities other than provisions 3.603.633 3.772.579

Passiver i alt
Total equity and liabilities 8.707.566 8.410.275

2 Eventualposter

Contingencies
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Reserve for
nettoopskriv-
ning efter den

Foreslaet ud-

Virksomheds-  indre veerdis Overfort re- bytte for regn-
kapital metode sultat skabsaret I alt
Reserve for net
revalua-tion Proposed
Contributed  according to the dividend for the
capital eq-uity method Retained earnings financial year Total
Egenkapital 1. oktober 2019
Equity 1 October 2019 2.500.000 278.743 2.465.550 0 5.244.293
Udloddet udbytte
Distributed dividend 0 0 0 -1.500.000 -1.500.000
Resultatandel
Share of results 0 -278.743 1.172.146 1.500.000 2.393.403
Udloddet ekstraordinart udbytte
vedtaget i regnskabsaret
Distributed extraordinary dividend
adopted during the financial year. 0 0 -1.500.000 0 -1.500.000
Egenkapital 1. oktober 2020
Equity 1 October 2020 2.500.000 0 2.137.696 0 4.637.696
Resultatandel
Share of results 0 379.948 1.086.289 0 1.466.237
Udloddet ekstraordinart udbytte
vedtaget i regnskabsaret
Distributed extraordinary dividend
adopted during the financial year. 0 0 -1.000.000 0 -1.000.000
2.500.000 379.948 2.223.985 0 5.103.933
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes
All amounts in DKK.
2020/21 2019/20
1.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 75.018 86.168
Andre finansielle omkostninger
Other financial costs 63.102 62.035
138.120 148.203

2. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Kautionsforpligtelser:

Recourse guarantee commitments:

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede virksomheders
bankgeld udger pr. 30. september 2021 i alt 5.009 t.kr.

The company has guaranteed the bank loans of the group enterprises. On 30 September 2021, the total
bank loans of the group enterprises totalled DKK 5,009.

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Hartjak ApS, CVR-nr. 25 61 98 70 som admi-
nistrationsselskab og haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for den
samlede selskabsskat.

With Hartjak ApS, company reg. no 25 61 98 70 as administration company, the company is subject to the
Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly

taxed companies, for the total corporation tax.

Selskabet hafter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

2. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat fremgér
af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at selska-
bets haftelse udger et andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Projector Holding A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-

melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter ssmme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre
omkostninger til administration mv.

eksterne omkostninger omfatter

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrerende veerdipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgarelser under acontoskatteordningen mv.

Indtegter af kapitalandele 1 tilknyttede

virksomheder

I resultatopgerelsen indregnes den forholdsmeessige
andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance
eller tab og fradrag af afskrivning pa goodwill og
tilleeg af negativ goodwill.

The annual report for Projector Holding A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross loss

Gross loss comprises other ecternal costs etc.

Other external costs comprise costs for
administration etc.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
Results from equity investments in group
enterprises

After full elimination of intercompany profit or loss
less amortised consolidated goodwill, the equity

investment in the individual group enterprises are

recognised in the income statement as a
proportional share of the group enterprises' post-tax

profit or loss.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfores til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Finansielle anlaegsaktiver
Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og méles efter den indre vaerdis metode. Indre vaer-

dis metode anvendes som en konsolideringsmetode.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Investments

Equity investments in group enterprises
Equity investments in group enterprises are
recognised and measured by applying the equity
method. The equity method is used as a method of

consolidation.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmaessige andel af virk-
somhedens regnskabsmassige indre verdi. Denne
opgores efter modervirksomhedens regnskabsprak-
sis med fradrag eller tilleg af urealiserede koncern-
interne avancer og tab samt med tilleeg eller fradrag
af resterende veerdi af positiv eller negativ goodwill
opgjort efter overtagelsesmetoden. Negativ goodwill
indregnes 1 resultatopgerelsen ved kebet af kapital-
andelen. Vedrarer den negative goodwill overtagne
eventualforpligtelser, indteegtsferes negativ good-
will forst, nér eventualforpligtelserne er afviklet el-
ler bortfaldet.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder overferes under egenkapitalen til re-
serve for nettoopskrivning efter den indre verdis
metode 1 det omfang, den regnskabsmessige verdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden godken-
delsen af narverende arsrapport, bindes ikke pé
opskrivningsreserven. Reserven reguleres med an-
dre egenkapitalbevagelser i tilknyttede
virksomheder.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, hvil
ket seedvanligvis svarer til nominel veerdi.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre verdis me-
tode omfatter nettoopskrivning af kapitalandele i til-
knyttede virksomheder, associerede virksomheder
og kapitalinteresser i forhold til kostpris.

Equity investments in group enterprises are
recognised in the statement of financial position at
the proportionate share of the enterprise's equity
value. This value is calculated in accordance with
the parent's accounting policies with deductions or
additions of unrealised intercompany gains and
losses as well as with additions or deductions of the
remaining value of positive or negative goodwill
calculated in accordance with the acquisition
method. Negative goodwill is recognised in the
income statement at the time of acquisition of the
equity investment. If the negative goodwill relates to
contingent liabilities acquired, negative goodwill is
not recognised until the contingent liabilities have
been settled or lapsed.

To the extent the equity exceeds the cost, the net

revaluation of equity investments in group

enterprises transferred to the reserve under equity
for net revaluation according to the equity method.
Dividends from group enterprises expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity

movements in group enterprises.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity
interests proportional to cost.

Projector Holding A/S - Arsrapport for 2020/21 17
Annual report 2020/21

This document has esignatur Agreement-ID: 2ae9dba2RhX246202819



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Reserven kan elimineres ved underskud, realisation
af kapitalandele eller endring i regnskabsmeessige
sken.

Reserven kan ikke indregnes med et negativt belgb.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter
Holding A/S solidarisk og ubegrenset over for

sambeskatningsreglerne  hefter Projector
skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstaet inden
for sambeskatningskredsen.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
veerdi.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or changes
in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
as “Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Projector
Holding A/S is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Projector Holding A/S - Arsrapport for 2020/21 18
Annual report 2020/21

This document has esignatur Agreement-ID: 2ae9dba2RhX246202819



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til le-
veranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel veerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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  hashsumD MTZiZmVjNGVLU1gyNDYyMDI4MTkvU0hBNTEyL0QyRUJBNzFDRTYwMTJCN0ZGODU2RDQ5RjdDNEFCQjQ2ODE4NkEwNTMzM0ZCQ0Q4Njc4NTAyRDIxQUMzQjIwMzNENzUyMkUwNkYzMjM2NURBRkU4RkY5OUI0QjkxNEIwRTA2MEY2OEU1NjM1QUUxMkFCNDNCNDAxMTVCMzhFNEJE
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC NGZlNmFhMDdnTlkyNDYyMDI4MTkvU0hBNTEyL0RBMkEyRTlBNUM5MDNFMEZFRTkyOEU0NkJCMEI2OEIwRjI3NjJENkQ1RkRFQTkzQ0M2MjY1QzJCRTcwMDlFQjcwQTUwMDE2MjRCNzI5RTFBNDg5RDMxODU4MUU1QzU4MEU2OTAwQzU1MThCODlGMUI4RjU4ODQ4RjlDMDBBQUU1
  challenge MjU5OTc2MjIyOTY3ODg3ODMyNQ==
  hashsumB MmFlOWRiYTJSaFgyNDYyMDI4MTkvU0hBNTEyL0M0NzUwRDVFRDNBRURENjNBNTMyRDFBRDM4NDU1QkE1N0IwNDZDRTYzMTY3RkM5NkFFRDREMTE3NTdFNzg5RENGMDA5N0M1MTUxQzIzRTI3OTNCNjU4REM0OUVFMTFCMTFGRjBDQUQ3NTk4NEQ1RjA0RjdDRDlGNUI0MDY5ODVC




  
 
 
 
 
 
 SwGYagKdxk3DQ80E3+wj78P9LVoKZNZx9Wa+uJhCddA=


 
I9efQSTV2o4XcXRmpfm+e1koc2dX607BsHWoWleN7L1SJ11ZF7dHJyI9sD+TOTd/WGDz65HCujwq
rxZG4yRw2CIaoD3AnpajcxutkHgmJ/d8WRd3XJ2Q1IXahOUhQ/HhYNouE8xXfouZei8IkDLSKG4o
TJiZ+C6y4yOAy1JwOC7/2x1j5b2msJlgJeVFPjTQyEuQ99ZbCYWj7i1G1VUSy0rhk1rkEMt+1BqB
YZebe+nB/b0G2bHy3v78MZYs1GWVflYJgtdDEeTKzO6bKSsBQoEsRnegWSGRtQr0HpiXuHIreT7V
ua3DwZcwKTyAKoVKJyElqUeJ8OKerZc9+reUlA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvOTYuMC40NjY0LjQ1IFNhZmFyaS81MzcuMzY=
  challenge 3990573761437360070
  hashsumB 2ae9dba2RhX246202819/SHA512/C4750D5ED3AEDD63A532D1AD38455BA57B046CE63167FC96AED4D11757E789DCF0097C5151C23E2793B658DC49EE11B11FF0CAD75984D5F04F7CD9F5B406985B
  hashsumC 47bc92e1rzP246202819/SHA512/EDE4731E398173FEC6D0F7D12B91BF6B71B36823A9109BEB623E8C87C6390D35AE851E7EADC142A059990A02135A0B154ACAD697792CCA662456AAFC22DEF6A5
  TimeStamp MjAyMS0xMS0yNiAxMzowODo0MSswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 5tGwPPczms4RNn3oJ13GkrVA5EKXeSf7BTpjtvTbdo0=


 
IdcFBiEAKGCg+6sq3yPOPTFvzytanZgTzitAIiHY4M0XL/Y5shx8bDeLHkRwqn9NKl+7ofdC5Eii
jvp1utZeTu11fRqwoUcfMT9yctJcq+v2hpMwnBTnPp3ISVLTD0QpBdnbb+OGXoBeUN5zltjLfThr
IUZP31mW00rUY/ZV2Wnwy/wVNB/iwzhNMftB73ARQ0uweYnHsYAJ+KTF7LdLPv/jUseEX8GyC1ff
Bypl4Wj2hLKpsE/frXszCTuRKivEn5X4opwumiNg8Lc96EJcXNg+4QMUrUXP+LiV/UpaZSBy4ecd
FJ7lknM/Byv0iLjs8zyljxX9jeZ7Li3japGtxw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC41NSBTYWZhcmkvNTM3LjM2IEVkZy85Ni4wLjEwNTQuMzQ=
  challenge 9147853257106588065
  hashsumB 5daf877dWxp246202819/SHA512/5AEEB4AA52F4FB638E550215C3DF26A6F0E0B7750F076183362D6B8B670B20F01DF15BE63DF6A2608C368CD71C39005EB8433BE598ABA717EB2F9B9DDE4BCE77
  hashsumC 2ae9dba2RhX246202819/SHA512/C4750D5ED3AEDD63A532D1AD38455BA57B046CE63167FC96AED4D11757E789DCF0097C5151C23E2793B658DC49EE11B11FF0CAD75984D5F04F7CD9F5B406985B
  hashsumD 4fe6aa07gNY246202819/SHA512/DA2A2E9A5C903E0FEE928E46BB0B68B0F2762D6D5FDEA93CC6265C2BE7009EB70A5001624B729E1A489D318581E5C580E6900C5518B89F1B8F58848F9C00AAE5
  hashsumE 16bfec4eKSX246202819/SHA512/D2EBA71CE6012B7FF856D49F7C4ABB468186A05333FBCD8678502D21AC3B2033D7522E06F32365DAFE8FF99B4B914B0E060F68E5635AE12AB43B40115B38E4BD
  hashsumF 47bc92e1rzP246202819/SHA512/EDE4731E398173FEC6D0F7D12B91BF6B71B36823A9109BEB623E8C87C6390D35AE851E7EADC142A059990A02135A0B154ACAD697792CCA662456AAFC22DEF6A5
  TimeStamp MjAyMS0xMS0yNiAxNDo0MjoyNSswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 kntDSETURBWEaL1v5cRzNhDFfVXikiW37z7laG5GABs=


 
ixMtihDeP4jLhee+AzOYIXfBUdn/JcUbtd6ID9lv8jmm3euT5QNq8AGYurDfr1X93XM36BkWojZo
aTU+nUgdpj/G8z5KEiLg4hs/0IqFzADk/xNx6tH0ypaEvPppC+HiYMdS6PvqXS7TcryXylRRFBMu
Qg6BvNFIPFWqBD9czSYB08AF7WH/6+YvnxuBmRiyhA3i/f1cCoZZ9h1Vl/OXc2EdBjS/lx/9pAL9
Iiepy+tqt953PrS4YR11LpSpDIjZH9/yeFeX+Ev0nF28LuuS8/5qgG6ixSoz0AgH/ErgEQ2ISCAP
F4ODzcnCq6BwFdEMFhmijG+igK9B77hp5eR+YA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC41NSBTYWZhcmkvNTM3LjM2IEVkZy85Ni4wLjEwNTQuMzQ=
  challenge -5730779216146399505
  hashsumB 2ae9dba2RhX246202819/SHA512/C4750D5ED3AEDD63A532D1AD38455BA57B046CE63167FC96AED4D11757E789DCF0097C5151C23E2793B658DC49EE11B11FF0CAD75984D5F04F7CD9F5B406985B
  TimeStamp MjAyMS0xMS0yOSAxMTo0MjoyNiswMTAw
  identityAssuranceLevel 1
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