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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabséaret 1. januar -
31. december 2019 for UTC Overseas ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvisen-

de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for 2019.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kgbenhavn, den 8. juli 2020
Kobenhavn, 8 July 2020

Direktion
Executive Board

Mirko Knezevic

Bestyrelse

Board of Directors

Brian Posthumus (chairman) Mirko Knezevic

pwe

The Executive Board and Board of Directors have
today considered and adopted the Annual Report of
UTC Overseas ApS for the financial year 1 January -
31 December 2019.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2019 of the Company and of the results
of the Company operations for 2019.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Edward Vaz



Den uafhangige revisors erklzaering om udvidet gennemgang
The Independent Practitioner’s Report

Til kapitalejeren i UTC Overseas ApS To the Shareholder of UTC Overseas ApS
Konklusion Conclusion

Vi har udfert udvidet gennemgang af arsregnskabet We have performed an extended review of the

for UTC Overseas ApS for regnskabséaret 1. januar - Financial Statements of UTC Overseas ApS for the
31. december 2019, der omfatter resultatopgorelse, financial year 1 January - 31 December 2019, which
balance, egenkapitalopgerelse og noter, herunder an-  comprise income statement, balance sheet,

vendt regnskabspraksis. Arsregnskabet udarbejdes statement of changes in equity and notes, including
efter arsregnskabsloven. a summary of significant accounting policies. The

Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, Based on the work performed, in our opinion, the
at drsregnskabet giver et retvisende billede af selska- Financial Statements give a true and fair view of the
bets aktiver, passiver og finansielle stilling pr. 31. financial position of the Company at 31 December
december 2019 samt af resultatet af selskabets aktivi- 2019 and of the results of the Company operations
teter for regnskabséret 1. januar - 31. december 2019  for the financial year 1 January - 31 December 2019

i overensstemmelse med arsregnskabsloven. in accordance with the Danish Financial State-
ments Act.
Grundlag for konklusion Basis for conclusion
Vi har udfert vores udvidede gennemgang i overens- We conducted our extended review in accordance
stemmelse med Erhvervsstyrelsens erklaeringsstan- with the Danish Business Authority's Assurance
dard for smé virksomheder og FSR — danske reviso- Standard for Small Enterprises and FSR — Danish
rers standard om udvidet gennemgang af arsregnska-  Auditors' standard on extended review of financial
ber, der udarbejdes efter arsregnskabsloven. Vores statements prepared in accordance with the Danish
ansvar ifglge disse standarder og krav er neermere be-  Financial Statements Act. Our responsibilities
skrevet i afsnittet "Revisors ansvar for den udvidede under those standards and requirements are
gennemgang af arsregnskabet”. Vi er uafhaengige af further described in the "Practitioner's responsibili-
selskabet i overensstemmelse med internationale ties for the extended review of the financial state-
etiske regler for revisorer (IESBA’s etiske regler) og ments” section of our report. We are independent
de yderligere krav, der er geldende i Danmark, lige- of the Company in accordance with the Internatio-
som vi har opfyldt vores gvrige etiske forpligtelser i nal Ethics Standards Board for Accountants' Code
henhold til disse regler og krav. Det er vores opfattel-  of Ethics for Professional Accountants (IESBA
se, at det opndede bevis er tilstraekkeligt og egnet Code) and the additional requirements applicable
som grundlag for vores konklusion. in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these rules and
requirements. We believe that the evidence we have
obtained is sufficient and appropriate to provide a
basis for our conclusion.

Ledelsens ansvar for arsregnskabet Management’s responsibility for the Finan-
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Den uathangige revisors erklaering om udvidet gennemgang

The Independent Practitioner’s Report

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har end-
videre ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab
uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedregrende fortsat drift,
hvor dette er relevant; samt at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet
Vores ansvar er at udtrykke en konklusion om ars-

regnskabet. Dette kraver, at vi planlegger og udferer
handlinger med henblik pa at opna begranset sikker-
hed for vores konklusion om &rsregnskabet og derud-
over udfarer specifikt kreevede supplerende handling-
er med henblik pé at opna yderligere sikkerhed for
vores konklusion.

En udvidet gennemgang omfatter handlinger, der pri-
meert bestér af forespgrgsler til ledelsen og, hvor det
er hensigtsmaessigt, andre i virksomheden, analytiske
handlinger og de specifikt kraeevede supplerende hand-
linger samt vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi ud-

trykker derfor ingen revisionskonklusion om arsregn-
skabet.
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cial Statements
Management is responsible for the preparation of

Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Manage-
ment determines is necessary to enable the prepara-
tion of Financial Statements that are free from
material misstatement, whether due to fraud or
€error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Practitioner’s responsibilities for the exten-
ded review of the Financial Statements
Our responsibility is to express a conclusion on the

Financial Statements. This requires that we plan
and perform procedures to obtain limited assu-
rance in respect of our conclusion on the Financial
Statements and, moreover, that we perform supple-
mentary procedures specifically required to obtain
additional assurance in respect of our conclusion.

An extended review consists of making inquiries,
primarily of Management and others within the en-
terprise, as appropriate, and applying analytical pro-
cedures and the supplementary procedures specifi-
cally required as well as assessing the evidence ob-
tained.

An extended review is less in scope than an audit
and, consequently, we do not express an audit opi-
nion on the Financial Statements.



Den uathangige revisors erklaering om udvidet gennemgang
The Independent Practitioner’s Report

Hellerup, den 8. juli 2020
Hellerup, 8 July 2020

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Michael Krath

statsautoriseret revisor
State Authorised Public Accountant

mne34155

pwe



Selskabsoplysninger
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pwe

UTC Overseas ApS

c¢/o advokat Michael Varming
Hammerensgade 1, 2.
DK-1267 Kgbenhavn K

CVR-nr.: 301773 47
CVR No:

Regnskabsperiode: 1. januar - 31. december
Financial period: 1 January - 31 December
Regnskabsar: 13. regnskabsar

Financial year: 13rd financial year
Hjemstedskommune: Kgbenhavn
Municipality of reg. office: Copenhagen

Brian Posthumus (chairman)
Mirko Knezevic
Edward Vaz

Mirko Knezevic

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2900 Hellerup

Skandinaviska Enskilda Banken, Danmark
Landemarket 10
1109 Kebenhavn K



Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2019 2018
DKK DKK

Andre eksterne omkostninger -19.100 -20.000
Other external expenses
Bruttoresultat -19.100 -20.000
Gross profit/loss
Personaleomkostninger 27.086 27.086
Staff expenses
Resultat for finansielle poster 7.986 7.086
Profit/loss before financial income and expenses
Finansielle indteegter 3 3.438 3.338
Financial income
Finansielle omkostninger -4.945 -5.288
Financial expenses
Resultat for skat 6.479 5.136
Profit/loss before tax
Skat af arets resultat 0 0
Tax on profit/loss for the year
Arets resultat 6.479 5.136
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat 6.479 5.136
Retained earnings

6.479 5.136
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Note 2019 2018

DKK DKK

Tilgodehavender hos tilknyttede virksomheder 99.049 114.611
Receivables from group enterprises
Tilgodehavender 99.049 114.611
Receivables
Likvide beholdninger 0 4.012
Cash at bank and in hand
Omseatningsaktiver 99.049 118.623
Current assets
Aktiver 99.049 118.623
Assets
|
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2019 2018
DKK DKK

Selskabskapital 126.000 126.000
Share capital

Overfart resultat -74.070 -80.549
Retained earnings

Egenkapital 51.930 45.451
Equity

Kreditinstitutter 933 0
Credit institutions

Leverandgrer af varer og tjenesteydelser 19.100 19.000
Trade payables

Anden geeld 27.086 54172
Other payables

Kortfristede gaeldsforpligtelser 47.119 73.172
Short-term debt

Galdsforpligtelser 47.119 73.172
Debt

Passiver 99.049 118.623
Liabilities and equity

Begivenheder efter balancedagen 1
Subsequent events

Veaesentligste aktiviteter 2
Key activities

Anvendt regnskabspraksis 4
Accounting Policies
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Egenkapitalopgorelse
Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

pwe

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
126.000 -80.549 45.451
0 6.479 6.479
126.000 -74.070 51.930




Noter til arsregnskabet
Notes to the Financial Statements
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Begivenheder efter balancedagen
Subsequent events

Konsekvenserne af Covid-19, hvor mange regeringer verden over har taget beslutning om at "lukke landene
ned”, far stor betydning for verdensgkonomien. Ledelsen anser konsekvenserne af Covid-19 som en
begivenhed, der er opstaet efter balancedagen 31. december 2019, og har derfor ikke indvirkning pa regnskabet
for 2019.

The implications of COVID-19 with many governments across the world deciding to "close down their countries” will have great
impact on the global economy. Management considers the implications of COVID-19 a subsequent event occurred after the

balance sheet date (31 December 2019), and therefore will not have any effect on the Financial Statements for 2019.

Vaesentligste aktiviteter
Key activities

Selskabets formal er spedition og transport samt enhver anden hermed forbunden virksomhed.

The purpose of the company is freight forwarding and transport and any other related business.

2019 2018
DKK DKK
Finansielle indtzaegter
Financial income
Renteindtaegter tilknyttede virksomheder 3.438 3.338
Interest received from group enterprises
3.438 3.338
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for UTC Overseas ApS for 2019 er udar-
bejdet i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste r.

Arsregnskab for 2019 er aflagt i DKK.

Generelt om indregning og maling

Indtagter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiseret kostpris. Endvidere
indregnes i resultatopgerelsen alle omkostninger, der
er atholdt for at opné arets indtjening, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbagefarsler som folge af endrede regnskabs-
maessige skon af belgb, der tidligere har veret indreg-
net i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan maéles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan méles pa-
lideligt.

Ved farste indregning maéles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.
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The Annual Report of UTC Overseas ApS for 2019
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2019 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Omregning af fremmed valuta

Som prasentationsvaluta benyttes danske kroner.
Alle andre valutaer anses som fremmed valuta.

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstéar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gaeldens opstden indregnes
i resultatopgerelsen under finansielle indtegter og
omkKkostninger.

Resultatopgorelsen

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabséret.
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Translation policies

Danish kroner is used as the presentation currency.
All other currencies are regarded as foreign
currencies.

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognised in financial income
and expenses in the income statement.

Income Statement

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year.
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Skat af arets resultat

Skat af arets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa egen-
kapitalen.

Selskabet er sambeskattet med 100% ejede danske og
udenlandske dattervirksomheder. Selskabsskatten
fordeles mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster.

Balancen

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imedegaelse af tab.

Finansielle gzeldsforpligtelser

Gaeldsforpligtelser maéles til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.
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Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

The Company is jointly taxed with wholly owned
Danish and foreign subsidiaries. The tax effect of
the joint taxation is allocated to enterprises in pro-
portion to their taxable incomes.

Balance Sheet

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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