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Video Attribution

Add video engagement to 

your lead scoring model 

and get your attribution 

on point.

Spots


The new way to do videos 

on your website.

Webinars

The market’s most 

engaging webinar 

experience.

Video Analytics

Maximize your investment 

in video with the world’s 

most advanced video 

analytics tool.

Video Section

Get all your videos on 

your site in one place in a 

matter of hours.

Personal Videos

Give everyone on your 

team to power to record 

and share a video.

Video Player 

Run 4K HD videos 

anywhere with our 

brandable player

Video Library 

Imagine if everyone on 

your team could access 

and share all your videos.

The First All-In-One Product 
That Enables Video Everywhere 


In Your Company.
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"This is the biggest  
innovation in webinars, ever"
Nick de la Force, 

Co-founder & Creative Director, Vidzero, 

Ex-Apple & Microsoft

Webinars5

The way you do webinars will never be the same again.


WebinarTray 

Scale webinars in your 

organisation. 


WebinarTemplates


Generate content 


from your webinars.


WebinarHighlights


RawMode

Easily promote your 

webinars on your 

website.


WebinarSpots 

WebinarTrailers


More tools to do 

great webinars.


SpeakerPool


CoProduce 


OpenWebinars


DemoMode
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TwentyThree Summit
Our annual summit is Europe’s largest conference dedicated to video. Every 

year, 600+ video changemakers visit our Copenhagen HQ for one day where 

we move video forward together. 

 

Video is no longer tomorrow’s technology. 

Your customers spend 59% of their time online watching video. 

Your meetings are video. Your events are video. 

Your customer touchpoints are becoming video. 

Your website should be video and webinars. 

Video is Now.
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Chair of the meeting: 10 July 2024 

 

 

 

 

 

The following is a translation of an original Danish document. The original 

Danish document is the governing document for all purposes, and in case 

of any discrepancy, the Danish wording will be applicable.
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Statement by the Executive Board


Today, the Executive Board has discussed and approved the annual report of TwentyThree ApS for the financial year 

1 January - 31 December 2023. 

The annual report is prepared in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the financial position of the Company at 31 

December 2023 and of the results of the Company's operations for the financial year 1 January - 31 December 2023. 

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the Management's 

review.


We recommend that the annual report be approved at the annual general meeting.


Copenhagen, Executive Board: 10 July 2024

Thomas Madsen-Mygdal
 Steffen Fagerström Christensen
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Independent auditor's report


To the shareholders of TwentyThree ApS


Opinion

We have audited the financial statements of TwentyThree ApS for the financial year 1 January - 31 December 2023, 

which comprise income statement, balance sheet, statement of changes in equity and notes, including accounting 

policies. The financial statements are prepared in accordance with the Danish Financial Statements Act. 


In our opinion, the financial statements give a true and fair view of the financial position of the Company at 31 

December 2023 and of the results of the Company's operations for the financial year 1 January - 31 December 2023 

in accordance with the Danish Financial Statements Act. 

 

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are further 

described in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants' 

International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements 

applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the IESBA Code. 

 

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance 

with the Danish Financial Statements Act and for such internal control as Management determines is necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 

error.


In preparing the financial statements, Management is responsible for assessing the Company's ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting in preparing the financial statements unless Management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so.


Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of the financial 

statements. 

 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 

exercise professional judgement and maintain professional scepticism throughout the audit. We also:


• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations or the override of internal control.
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•Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Company's internal control.


• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by Management.


Independent auditor’s report


•Conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing the 

financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern.


• Evaluate the overall presentation, structure and contents of the financial statements, including the note 

disclosures, and whether the financial statements represent the underlying transactions and events in a manner 

that gives a true and fair view.

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including anysignificant deficiencies in internal control that we 

identify during our audit. 

 

 

Statement on the Management's review


Management is responsible for the Management's review. Our opinion on the financial statements does not cover 

the Management's review, and we do not express any form of assurance conclusion thereon.


In connection with our audit of the financial statements, our responsibility is to read the Management's review and, 

in doing so, consider whether the Management's review is materially inconsistent with the financial statements or 

our knowledge obtained during the audit, or otherwise appears to be materially misstated.


Moreover, it is our responsibility to consider whether the Management's review provides the information required 

under the Danish Financial Statements Act. 

Based on the work we have performed, we conclude that the Management's review is in accordance with the 

financial statements and has been prepared in accordance with the requirements of the Danish Financial 

Statement Act. We did not identify any material misstatement of the Management's review. 

 

Copenhagen, 10 July 2024 

EY Godkendt Revisionspartnerselskab 


CVR no. 30 70 02 28


Kennet Hartmann 

State Authorised Public 

Accountant mne40036


Anders Knudsen 

State Authorised Public Accountant 

mne49064


5

Pe
nn

eo
 d

oc
um

en
t k

ey
: 5

A2
LE

-N
5E

4G
-U

FV
FC

-B
4C

CP
-T

B8
BC

-7
M

Z7
3



Name 

Address, Postal code, City


 

CVR no.  

Established 


Registered office 


Financial year


Executive Board  

Auditors


TwentyThree ApS 

Sortedam Dossering 7E, 2200 København N


30 07 08 60 

26 November 2006 


Copenhagen 

1 January - 31 December


Thomas Madsen-Mygdal 

Steffen Fagerström Christensen


EY Godkendt Revisionspartnerselskab 

Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg, 

Denmark


Management’s Review

Company details
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Management's review


Business review


The primary actvites of TwentyThree ApS is to develop and supply tools for visual communication.


Financial review


The income statement for 2023 shows a loss of DKK 4,597,010 against a profit of DKK 2,570,110 last year, and the 

balance sheet at 31 December 2023 shows a negative equity of DKK 3,021,214.


As described in note 2 to the financial statements, the ultimate parent company BOOTSTRAPPING ApS, has issued a 

letter of subordination, declaring that it will not claim its receivable to the company until 1 January 2025 at the 

earliest.


Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the financial year-

end.
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Gross Profit


Staff costs 


Amortisation/depreciation and impairment of 

intangible assets and property, plant and equipment  

Profit/loss before net financials 


Financial expenses  

Profit/loss before tax 


Tax for the year  

Profit/loss for the year  

 

Recommended appropriation of profit/loss  

Retained earnings/accumulated loss 


34,580,603 

-31,320,678


-5,960,169


-2,700,244 

-816,621


-3,516,865 

-1,080,145


-4,597,010 

 

-4,597,010 

-4,597,010

Note DKK 2023 2022

Financial statements 1 January - 31 December


Income statement

 

3.


4.


 

 

 

5.


 

6.

33,657,209 

-24,516,515 

-5,984,945


 

3,155,749 

-631,073


2,524,676 

45,434


2,570,110


2,570,110 

2,570,110
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ASSETS


Fixed assets


Intangible assets 

Completed development projects  

Acquired intangible assets 

Goodwill 

Development projects in progress 

 

Property, plant and equipment 

Fixtures and fittings, other plant and equipment 

Leasehold improvements 

 

Investments 

Investments in group enterprises  

Deposits, investments  

 

 

Total fixed assets  

 

Non-fixed assets 

Receivables 

Trade Receivables 

Receivables from group enterprises


Deferred tax assets 

Other receivables 

Prepayments


Cash 

Total non-fixed assets 

TOTAL ASSETS

 

 

14,882,532 

495,674


386,615  

7,707,780 

23,472,601

Note DKK 2023 2022

 

 

10,963,284 

564,438


902,105  

7,331,759 

19,761,586

455,990


 1,745,348 

2,201,338

715,438


 2,208,592 

2,924,030

650


 5,902 

6,552

650


 5,902 

6,552

25,680,491 22,692,168

7,432,825 

53,082


0


0 


546,960 

8,032,867


57,158


8,090,025 

33,770,516

7,478,357 


1,486,230 


30,000 


8,692 


287,427


9,290,706 


911,290 


10,201,996 


32,894,164

Financial statements 1 January - 31 December 
 
Balance sheet

7.


 

 

8.


 

9.


10.
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EQUITY AND LIABILITIES 


Equity 

Share capital 

Reserve for development costs  

Retained earnings 

 

Total equity 


Provisions  

Deferred tax 

 

Total provisions 

Liabilities other than provisions


Non-current liabilities other than provisions  

Subordinate loan capital  

Payables to group entities  

Other payables 

Deferred income


 

Current liabilities other than provisions


Short-term part of long-term liabilities other than provisions 


Bank debt  

Trade payables 

Payables to group enterprises 

Other payables


Deferred income 

 

Total liabilities other than provisions 

TOTAL EQUITY AND LIABILITIES 

118,750 

17,620,443 

-20,760,407


-3,021,214 

1,050,145 


1,050,145

Note DKK 2023 2022

3,000,000 

4,032,758 

1,440,541


480,000 

8,953,299

3,000,000 

0  

3,567,964 

720,000


7,287,964

1,016,146 

1,973,975 

1,757,427


0  

5,292,522 

16,748,216


26,788,286 

35,741,585 

33,770,516

1.      Accounting policies 


2.     Capital resources


13.   Contractual obligations and contingencies, etc.


14.   Security and collateral


15.   Related parties 

125,000 

14,270,134 

-12,819,338


1,575,796 

0


 


0

955,242 

3,437,767 

2,593,222


79,746 

3,257,552 

13,706,875


24,030,404 

31,318,368 

32,894,164

Financial statements 1 January - 31 December


Balance sheet

 

11.


12.


 

11.


 

12.
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Equity at 1 January 2022 

Transfer through appropriation


of profit 

Equity transfers to reserves 

Equity at 1 January 2023


Capital reduction 

Transfer through 

appropriationof loss 

Equity transfers to reserves 

Equity at 31 December 2023

DKK

Retained 

earnings Total

Financial statements 1 January - 31 December


Statement of changes in equity

Reserve for 

development 

cost

125,000


0


 0


125,000 

-6,250


0


0


118,750

Share capital

11,409,466


0 


2,860,668


14,270,134 


0


0 


3,350,309


17,620,443

-12,528,780


2,570,110 

-2,860,668


-12,819,338 

6,250


-4,597,010 

-3,350,309


-20,760,407


-994,314


2,570,110 


0


1,575,796 


0


-4,597,010 


0


-3,021,214


11

Pe
nn

eo
 d

oc
um

en
t k

ey
: 5

A2
LE

-N
5E

4G
-U

FV
FC

-B
4C

CP
-T

B8
BC

-7
M

Z7
3



1. Accounting policies

The annual report of TwentyThree ApS for 2023 has been prepared in accordance with the provisions in the Danish 

Financial Statements Act applying to reporting class B entities and elective choice of certain provisions applying to 

reporting class C entities. 

Pursuant to section 110(1) of the Danish Financial Statements Act, the Company has not prepared consolidated 

financial statements.


The accounting policies used in the preparation of the financial statements are consistent with those of last year. 

 

Basis of recognition and measurement

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 

benefits will flow to the Entity, and the value of the asset can be measured reliably.


Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a result of a 

prior event, and it is probable that future economic benefits will flow out of the Entity, and the value of the liability 

can be measured reliably.


On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition is 

effected as described below for each financial statement item.


Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or 

invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 

measurement.


Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 

attributable to this financial year.


 

 

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rate at the 

transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and the 

date of payment are recognised in the income statement as financial income or financial expenses.


Receivables and payables and other monetary items denominated in foreign currencies are translated at the 

exchange rate at the balance sheet date. The difference between the exchange rates at the balance sheet date and 

the date at which the receivable or payable arose or was recognised in the most recent financial statements is 

recognised in the income statement as financial income or financial expenses.


Exchange adjustments of outstanding accounts with independent foreign subsidiaries, which are considered part 

of the total investment in the subsidiary in question, are classified directly as equity.


Income statement


Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.


Income from the rendering of services is recognised as revenue as the services are rendered. Accordingly, revenue 
corresponds to the market value of the services rendered during the year (percentage-of-completion method).


Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on behalf of 
third parties. All discounts and rebates granted are recognised in revenue.

12

Financial statements 1 January - 31 December


Notes to the financial statements

Pe
nn

eo
 d

oc
um

en
t k

ey
: 5

A2
LE

-N
5E

4G
-U

FV
FC

-B
4C

CP
-T

B8
BC

-7
M

Z7
3



1. Accounting policies (continued)


Gross profit


The items revenue, cost of sales, work performed for own account and capitalised, other operating income and 

external expenses have been aggregated into one item in the income statement called gross profit in accordance 

with section 32 of the Danish Financial Statements Act.


Other operating income


Other operating income comprise items of a secondary nature relative to the Company's core activities, including 

gains on the sale of fixed assets.


Work performed for own account and capitalised


Work performed on own account and risk and recognised as assets includes staff costs regarding work performed 

in the financial year in relation to the construction of one or more assets recognised in the balance sheet.


Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including expenses 

relating to distribution, sale, advertising, administration, premises, bad debts, payments under operating leases, 

etc.


 

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's employees, 

as well as other social security contributions, etc. The item is net of refunds from public authorities.


Amortisation/depreciation and impairment

Depreciation, amortisation and impairment losses relating to property, plant and equipment and intangible assets 

comprise depreciation, amortisation and impairment losses for the financial year, and gains and losses from the 

sale of intangible assets and property, plant and equipment.


The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight line basis 

over the expected useful life. The expected useful lives of the assets are as follows: 

 

Fixtures and fittings, other plant and equipment               3-5 years  

Leasehold improvements                                                           3-5 years


Financial expenses

Financial expenses are recognised in the income statements at the amounts that concern the financial year. Net 

financials include interest expenses as well as allowances and surcharges under the advance- payment-of-tax 

scheme, etc.
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1. Accounting policies (continued)


Tax


Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax 

adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the 

income statement, whereas the portion that relates to transactions taken to equity is recognised in equity.


The entity is jointly taxed with other group entities. The total Danish income tax charge is allocated between profit/

loss-making Danish entities in proportion to their taxable income (full absorption).


Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on the rates 

applicable to interest allowances, and jointly taxed entities which have paid too little tax pay a surcharge according 

to the rates applicable to interest surcharges to the management company.


 

Balance sheet 

Intangible assets operating income


Goodwill is amortised over the expected economic life of the asset, measured by reference to Management’s 

experience in the individual business segments. Goodwill is amortised on a straight-line basis over the 

amortisation period. The amortisation period used is 5 years.


Goodwill is written down to the lower of recoverable amount and carrying amount.


Development costs comprise expenses, salaries and amortisation directly or indirectly attributable to development 

activities.


Development projects that are clearly defined and identifiable, where the technical feasibility, sufficient resources 

and a potential future market or development opportunities areidentifiable and where the Company intends to 

produce, market or use the project, are recognised as intangible assets provided that the cost can be measured 

reliably and that there is sufficient assurance that future earnings can cover production costs, selling costs and 

administrative expenses and development costs. Other development costs are recognised in the income statement 

as incurred.


Development costs that are recognised in the balance sheet are measured at cost less accumulated amortisation 

and impairment losses.


On completion of a development project, development costs are amortised on a straight-line basis over the 

estimated useful life. The amortisation period is usually # years and cannot exceed # years.


Patents and licences are measured at cost less accumulated amortisation and impairment losses. Patents are 

amortised on a straight line basis over the remaining term of the patent, and licences are amortised over the term 

of the licence, but not exceeding # years.


Property, plant and equipment


Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment 

losses. Cost includes the acquisition price and costs directly related to the acquisition until the time at which the 

asset is ready for use.


Gains or losses are calculated as the difference between the selling price less selling costs and the carrying 

amount at the date of disposal. Gains and losses from the disposal of property, plant and equipment are 

recognised in the income statement as other operating income or other operating expenses.

14

Financial statements 1 January - 31 December


Notes to the financial statements

Pe
nn

eo
 d

oc
um

en
t k

ey
: 5

A2
LE

-N
5E

4G
-U

FV
FC

-B
4C

CP
-T

B8
BC

-7
M

Z7
3



1. Accounting policies (continued)


Investments in group entities

Investments in group entities and associates are measured at cost, which includes the cost of acquisition 

calculated at fair value plus direct costs of acquisition. If there is evidence of impairment, an impairment test is 

conducted. Where the carrying amount exceeds the recoverable amount, a write-down is made to such lower 

value. 

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.  

 

Receivables are measured at amortised cost.


An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables is 

impaired. If there is objective evidence that an individual receivable has been impaired, an impairment loss is 

recognised on an individual basis.


Receivables in respect of which there is no objective evidence of individual impairment are tested for objective 

evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors' domicile and credit 

ratings in line with the Company's risk management policy. The objective evidence applied to portfolios is 

determined based on historical loss experience.


Impairment losses are calculated as the difference between the carrying amount of the receivables and the 

present value of the expected cash flows, including the realisable value of any collateral received. The effective 

interest rate for the individual receivable or portfolio is used as discount rate.


Prepayments

Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at cost.


Cash

Cash comprises cash in hand and bank deposits. 

 

Equity

Reserve for non-paid-in share capital

15

Financial statements 1 January - 31 December


Notes to the financial statements

Pe
nn

eo
 d

oc
um

en
t k

ey
: 5

A2
LE

-N
5E

4G
-U

FV
FC

-B
4C

CP
-T

B8
BC

-7
M

Z7
3



1. Accounting policies (continued)


Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax charge for 

the year, adjusted for prior-year taxes and tax paid on account.


Deferred tax is measured according to the liability method on all temporary differences between the carrying 

amount and the tax base of assets and liabilities. However, deferred tax is not recognised on temporary differences 

relating to goodwill which is not deductible for tax purposes and on office premises and other items where 

temporary differences, apart from business combinations, arise at the date of acquisition without affecting either 

profit/loss for the year or taxable income. Where alternative tax rules can be applied to determine the tax base, 

deferred tax is measured based on Management's intended use of the asset or settlement of the liability, 

respectively.


Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet date when 

the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised at the expected value 

of their utilisation; either as a set-off against tax on future income or as a set-off against deferred tax liabilities in 

the same legal tax entity. Changes in deferred tax due to changes in the tax rate are recognised in the income 

statement.

 

Liabilities

The Company has chosen IAS 39 as interpretation for liabilities.


Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction costs 

paid. On subsequent recognition, financial liabilities are measured at amortised cost, corresponding to the 

capitalised value, using the effective interest rate. Accordingly, the difference between the proceeds and the 

nominal value is recognised in the income statement over the term of the loan. Financial liabilities also include the 

capitalised residual lease liability in respect of finance leases.


Other liabilities are measured at net realisable value.


Lease liabilities

Lease liabilities are measured at the net present value of the remaining lease payments including any guaranteed 

residual value based on the interest rate implicit in the lease.


Deferred income

Deferred income recognised as a liability comprises payments received concerning income in subsequent financial 

reporting years.
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Staff costs


Wages/salaries


Other social security cost


Other staff costs


Average number of full-time employees 

 

Amortisation/depreciation and impairment of 

intangible assets and property, plant and 

equipment 

Amortisation of intangible assets


Depreciation of property, plant and equipment 

Impairment of property, plant and equipment 

 

Financial expenses  

Interest expenses, group entities 


Exchange adjustments 

Other financial expenses  

Tax for the year 

Deferred tax adjustments in the year  

Tax adjustments, prior years 

22,660,083 

400,434 

1,455,998


24,516,515


2022


43


4,965,523 

1,030,867 

-11,445


5,984,945


35,014 

175,359 

420,700


631,073


66,000 

-111,434


-45,434


2. 


 

 

 

3.


 

 

 

 

 

4. 

 

 

 

 

 

5. 

 

 

 

 

6.

Capital resources


The ultimate parent company has declared that it will not claim the intercompany balance to be 

settled until 1 January 2025 at the earliest.

29,282,745


 494,893 

1,543,040


31,320,678


2023


55


4,871,291 

1,088,878 


0


5,960,169


235,296 

59,527 

521,798


816,621


1,080,145 


0


1,080,145
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Cost at 1 January 2023 

Additions


Transferred 

 

Cost at 31 December 

2023


Impairment losses and 

amortisation at 1 

January 2023 

Amortisation for the 

year


Impairment losses and 

amortisation at 31 

December 2023


Carrying amount at 

31 December 2023

DKK Goodwill

Development 

projects in 

progress

Acquired 

intangible 

assets

36,263,479 


0 


8,206,285


44,469,764


25,300,195 


4,287,037


29,587,232  

 

 

14,882,532

Completed 

development 

projects

687,919 


0


0


687,919


123,481 


68,764


192,245 


495,674

2,577,446


0


0


2,577,446


1,675,341 


515,490


2,190,831 


386,61

7,331,759


8,582,306 

-8,206,285


7,707,780


0


 


0


0 


7,707,780

Total

46,860,603 

8,582,306 


0


55,442,909


27,099,017 


4,871,291


31,970,308 


23,472,601

7. Intangible assets

Development projects in progress


The Company’s development projects relate to the Company’s product, and as such is an integral 

part of the business strategy and management’s future expectations.

8. Property, plant and equipment

Cost at 1 January 2023  

Additions 

 

Cost at 31 December 2023


Impairment losses and amortisation at 1 January 2023 

Deprecation


Impairment losses and amortisation at 31 December 2023


Carrying amount at 31 December 2023

DKK

Fixtures and 

fittings, other 

plant and 

equipment

Leasehold 

improvements Total

8,143,942 

366,186


8,510,128


5,219,912 


1,088,878


6,308,790 


2,201,338

3,148,420 

152,557


3,300,977


939,828 

615,801


1,555,629


 


1,745,348


4,995,522


213,629


5,209,151


4,280,084


473,077


4,753,161


455,990
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Cost at 1 January 2023 

Cost at 31 December 2023 

Carrying amount at 31 December 2023


 

Group entities  

Name


TwentyThree Inc

DKK

Investments in 

group 

enterprises

Deposits,  

investments

650


650


650

5,902


5,902


5,902


Domicile


USA

Total

6,552


6,552


6,552


Interest


100%

9. Investments

Subordinate loan capital 

Payables to group entities 

Other payables 

Deferred income

DKK

Short-term 

portion

Long-term 

portion

Outstanding 

debt after 


5 years

0 

0 

0 

0 

0

3,000,000 

4,032,758


1,440,541


480,000


8,953,299

0 

0


1,016,146


0


1,016,146

10. Deferred tax assets


Deferred tax primarily related to intangible assets and capitalised tax losses. Capitalised tax losses 

are expected to be utilised in the coming 3-5 years.

11. Non-current liabilities other than provisions

Total debt at 

31/12 2023

3,000,000 

4,032,758 

2,456,687


480,000 

9,969,445


12. Deferred income


Deferred income consists of deferred revenue that will be recognised as revenue in the subsequent Financial 

year.  

 

Deferred income also consists of grants received in relation to development projects, which are recognised in 

the income statement over the relevant assets’ depreciation period.

13. Contractual obligations and contingencies, etc


The Entity participates in a Danish joint taxation arrangement where Bootstrapping ApS serves as the 

administration company. According to the joint taxation provisions of the Danish Corporation Tax Act, the 

Entity is therefore liable for income taxes etc for the jointly taxed entities, and for obligations, if any, relating to 

the withholding of tax on interest, royalties and dividend for the jointly taxed entities. The jointly taxed entities’ 

total known net liability under the joint taxation arrangement is disclosed in the administration company’s 

financial statements.

14. Security and collateral


As security for the Company's debt to banks and creditors, the Company has provided security or other 

collateral in its assets for at total amount of DKK 7,200,000.  

 

The Company’s bank has posted a payment guarantee for a total of DKK 1,058,235 which relates to deposit for 

the Company’s premises.
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Financial statements 1 January - 31 December


Notes to the financial statements

Parent 

BOOTSTRAPPING ApS

Domicile


København

Requisitioning of the parent 

company's consolidated financial 

statements


CVR.dk

15. Related parties


Information about consolidated financial statements
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{"documentKey":"5A2LE-N5E4G-UFVFC-B4CCP-TB8BC-7MZ73","version":"1.2","signatures":[{"signTime":"2024-07-10T16:41:05Z","ip":"188.120.xxx.xxx","signedDataFile":"3fe02d8a74e3cb0d.xml","signerSerial":"6ba81ffa-3d6b-41c1-952e-5a959a957e7d","type":"penneo","signerName":"Thomas Madsen-Mygdal","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"CEO","onBehalfOf":"TwentyThree ApS"}],"dataFile":"3fdf9d4841c34f60.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"19c06ca475fdadd49e87118c83488501d48e67f2be32004c5ed8ac44cfe49a16","key":"25A10-Z2EEH-7Q1NK-EXMB6-KUZ8K-IM07E","algorithm":"SHA-256"},{"digest":"92476693e4e84ea161c560a70775169ae93148502909cea86cabb63b8eb6cae1","key":"Q16GH-Z7GEI-7P8H0-MI2EH-FXHAJ-K6OQ3","algorithm":"SHA-256"},{"digest":"bb41fa9d99c78a17837ba7f25539663b7bffb7b458786657b86f47add555f672","key":"2TC64-ZUHTN-SQSHK-45S3D-ID5S6-Y7ZDJ","algorithm":"SHA-256"},{"digest":"c328ef11e16715e7c4995c5cb9d1f5921b2a00f9abeb244ed8ff872f555ea40f","key":"5A2LE-N5E4G-UFVFC-B4CCP-TB8BC-7MZ73","algorithm":"SHA-256"},{"digest":"8c4015229e5b72c4349978ea2d1de752260a1afbe004e805ad6e7bf914d080d1","key":"UUESE-SFWM6-X2ZTI-5SVAI-V7OUY-FGLEZ","algorithm":"SHA-256"}]},{"signTime":"2024-07-10T20:00:34Z","ip":"87.52.xxx.xxx","signedDataFile":"3fc09639c57252b4.xml","signerSerial":"5b96f226-8720-4ae0-8814-3fc1c1eee645","type":"penneo","signerName":"Steffen Fagerström Christensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"CTO","onBehalfOf":"TwentyThree ApS"}],"dataFile":"3fbbafd48f454d08.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"19c06ca475fdadd49e87118c83488501d48e67f2be32004c5ed8ac44cfe49a16","key":"25A10-Z2EEH-7Q1NK-EXMB6-KUZ8K-IM07E","algorithm":"SHA-256"},{"digest":"92476693e4e84ea161c560a70775169ae93148502909cea86cabb63b8eb6cae1","key":"Q16GH-Z7GEI-7P8H0-MI2EH-FXHAJ-K6OQ3","algorithm":"SHA-256"},{"digest":"bb41fa9d99c78a17837ba7f25539663b7bffb7b458786657b86f47add555f672","key":"2TC64-ZUHTN-SQSHK-45S3D-ID5S6-Y7ZDJ","algorithm":"SHA-256"},{"digest":"c328ef11e16715e7c4995c5cb9d1f5921b2a00f9abeb244ed8ff872f555ea40f","key":"5A2LE-N5E4G-UFVFC-B4CCP-TB8BC-7MZ73","algorithm":"SHA-256"},{"digest":"8c4015229e5b72c4349978ea2d1de752260a1afbe004e805ad6e7bf914d080d1","key":"UUESE-SFWM6-X2ZTI-5SVAI-V7OUY-FGLEZ","algorithm":"SHA-256"}]},{"signTime":"2024-07-11T15:11:04Z","ip":"165.225.xxx.xxx","signedDataFile":"3fdb3d972f67577a.xml","signerSerial":"de305962-8180-429e-beaa-47b4c4d9be84","type":"penneo","signerName":"Kennet Hartmann","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fced9517a118d78.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"19c06ca475fdadd49e87118c83488501d48e67f2be32004c5ed8ac44cfe49a16","key":"25A10-Z2EEH-7Q1NK-EXMB6-KUZ8K-IM07E","algorithm":"SHA-256"},{"digest":"92476693e4e84ea161c560a70775169ae93148502909cea86cabb63b8eb6cae1","key":"Q16GH-Z7GEI-7P8H0-MI2EH-FXHAJ-K6OQ3","algorithm":"SHA-256"},{"digest":"bb41fa9d99c78a17837ba7f25539663b7bffb7b458786657b86f47add555f672","key":"2TC64-ZUHTN-SQSHK-45S3D-ID5S6-Y7ZDJ","algorithm":"SHA-256"},{"digest":"c328ef11e16715e7c4995c5cb9d1f5921b2a00f9abeb244ed8ff872f555ea40f","key":"5A2LE-N5E4G-UFVFC-B4CCP-TB8BC-7MZ73","algorithm":"SHA-256"},{"digest":"8c4015229e5b72c4349978ea2d1de752260a1afbe004e805ad6e7bf914d080d1","key":"UUESE-SFWM6-X2ZTI-5SVAI-V7OUY-FGLEZ","algorithm":"SHA-256"}]},{"signTime":"2024-07-11T20:54:26Z","ip":"165.225.xxx.xxx","signedDataFile":"3fdc7038a45e15e0.xml","signerSerial":"5d7cfa9d-c2d6-4f4b-8ba8-47bd7d6498da","type":"penneo","signerName":"Anders Knudsen","subtype":"mitid.dk","organization":{"identifier":"30700228","name":"EY Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fef8bb0326db961.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"19c06ca475fdadd49e87118c83488501d48e67f2be32004c5ed8ac44cfe49a16","key":"25A10-Z2EEH-7Q1NK-EXMB6-KUZ8K-IM07E","algorithm":"SHA-256"},{"digest":"92476693e4e84ea161c560a70775169ae93148502909cea86cabb63b8eb6cae1","key":"Q16GH-Z7GEI-7P8H0-MI2EH-FXHAJ-K6OQ3","algorithm":"SHA-256"},{"digest":"bb41fa9d99c78a17837ba7f25539663b7bffb7b458786657b86f47add555f672","key":"2TC64-ZUHTN-SQSHK-45S3D-ID5S6-Y7ZDJ","algorithm":"SHA-256"},{"digest":"c328ef11e16715e7c4995c5cb9d1f5921b2a00f9abeb244ed8ff872f555ea40f","key":"5A2LE-N5E4G-UFVFC-B4CCP-TB8BC-7MZ73","algorithm":"SHA-256"},{"digest":"8c4015229e5b72c4349978ea2d1de752260a1afbe004e805ad6e7bf914d080d1","key":"UUESE-SFWM6-X2ZTI-5SVAI-V7OUY-FGLEZ","algorithm":"SHA-256"}]}]}
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  Time                      Name                             IP                Activity                                                                                                                                                                                                              
 ========================= ================================ ================= ====================================================================================================================================================================================================================== 
  2024-07-10 13:56:51 UTC   EY Digital signering             20.82.xxx.xxx     The document was created                                                                                                                                                                                              
  2024-07-10 14:01:20 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing link was activated for "Kennet Hartmann"                                                                                                                                                                    
  2024-07-10 14:01:20 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing link was activated for "Anders Knudsen"                                                                                                                                                                     
  2024-07-10 14:01:20 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing link was activated for "Thomas Madsen-Mygdal"                                                                                                                                                               
  2024-07-10 14:01:20 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing link was activated for "Steffen Fagerström Christensen"                                                                                                                                                     
  2024-07-10 14:02:16 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing request email was sent to "Thomas Madsen-Mygdal" at "mygdal@twentythree.com"                                                                                                                                
  2024-07-10 14:02:16 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing request email was sent to "Steffen Fagerström Christensen" at "steffen@twentythree.com"                                                                                                                     
  2024-07-10 14:05:31 UTC   Steffen Fagerström Christensen   35.231.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                    
  2024-07-10 14:05:34 UTC   Steffen Fagerström Christensen   152.115.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-10 14:07:02 UTC   Steffen Fagerström Christensen   35.231.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                    
  2024-07-10 14:07:04 UTC   Steffen Fagerström Christensen   35.231.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                    
  2024-07-10 16:40:24 UTC   Thomas Madsen-Mygdal             74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                    
  2024-07-10 16:40:28 UTC   Thomas Madsen-Mygdal             188.120.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-10 16:40:32 UTC   Penneo system                    188.120.xxx.xxx   The document was viewed                                                                                                                                                                                               
  2024-07-10 16:40:57 UTC   Thomas Madsen-Mygdal             188.120.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-10 16:40:58 UTC   Penneo system                    188.120.xxx.xxx   The document was viewed                                                                                                                                                                                               
  2024-07-10 16:41:05 UTC   Thomas Madsen-Mygdal             188.120.xxx.xxx   The signer signed the document as CEO, CEO, CEO, CEO, CEO                                                                                                                                                             
  2024-07-10 19:53:34 UTC   Steffen Fagerström Christensen   35.231.xxx.xxx    The signing request email was opened by the signer                                                                                                                                                                    
  2024-07-10 19:53:36 UTC   Steffen Fagerström Christensen   87.52.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                 
  2024-07-10 19:55:20 UTC   Penneo system                    87.52.xxx.xxx     The document was viewed                                                                                                                                                                                               
  2024-07-10 20:00:23 UTC   Steffen Fagerström Christensen   87.52.xxx.xxx     The document was viewed by the signer                                                                                                                                                                                 
  2024-07-10 20:00:26 UTC   Penneo system                    87.52.xxx.xxx     The document was viewed                                                                                                                                                                                               
  2024-07-10 20:00:34 UTC   Steffen Fagerström Christensen   87.52.xxx.xxx     The signer signed the document as CTO, CTO, CTO, CTO, CTO                                                                                                                                                             
  2024-07-10 20:00:35 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing request email was sent to "Kennet Hartmann" at "kennet.hartmann@dk.ey.com"                                                                                                                                  
  2024-07-10 20:00:35 UTC   EY Digital signering             xxx.xxx.xxx.xxx   A signing request email was sent to "Anders Knudsen" at "anders.knudsen@dk.ey.com"                                                                                                                                    
  2024-07-11 11:30:10 UTC   Anders Knudsen                   165.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-11 15:09:28 UTC   Kennet Hartmann                  165.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-11 15:10:16 UTC   Penneo system                    165.225.xxx.xxx   The document was viewed                                                                                                                                                                                               
  2024-07-11 15:10:54 UTC   Kennet Hartmann                  165.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-11 15:10:55 UTC   Penneo system                    165.225.xxx.xxx   The document was viewed                                                                                                                                                                                               
  2024-07-11 15:11:04 UTC   Kennet Hartmann                  165.225.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2024-07-11 20:01:10 UTC   Penneo system                    xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anders Knudsen" at "anders.knudsen@dk.ey.com"                                                                                                                           
  2024-07-11 20:53:28 UTC   Anders Knudsen                   165.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-11 20:53:38 UTC   Penneo system                    165.225.xxx.xxx   The document was viewed                                                                                                                                                                                               
  2024-07-11 20:54:11 UTC   Anders Knudsen                   165.225.xxx.xxx   The document was viewed by the signer                                                                                                                                                                                 
  2024-07-11 20:54:13 UTC   Penneo system                    165.225.xxx.xxx   The document was viewed                                                                                                                                                                                               
  2024-07-11 20:54:27 UTC   Penneo system                    165.225.xxx.xxx   The document signing process was completed                                                                                                                                                                            
  2024-07-11 20:54:27 UTC   Anders Knudsen                   165.225.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
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