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Statement by the Board of Directors and the Executive Board

Bestyrelse og dircktion har dags dato behandlet
og godkendt drsrapporten til brug for regnskabs-
aret 1. januar - 31, deeember 2015 for CBRE
Property Management Holding A/S.

Arsrapporten er aflapt i overensstemmelse med
arsregnskabsloven.

Det er vores opfatielse. at drsregnskabet giver ct
retvisende billede af selskabets aktiver, passiver
og finansiclle stifling pr. 31. december 2015 samt
al resultatet  af  sclskabets  aktiviteter  for
regnskabsdret 1. januar - 31. december 20135,

Arsrapporten indstilles il generalforsamlingens
godkendelse.

Kobenhavn, den 27, maj 2016
Copenhagen, 27 May 2016

Direktion
Executive Board

Llizabeth Cormack Thetford

Bestyrelse
Board of Directors

ol ,

Duncan James Green
formand
Chairman

Paul Robert Shackleton

The Board of Dircctors and the Exceutive Board
have today discussed and approved the annual report
ol CBRE Property Management Holding A/S for the
Fnancial year 1 Junuary - 31 December 2015,

The annual report has been prepared in accordance
with the Danish Financial Statements Act,

It is our opinion that the financial statements give a
truc und fair view of the Company's assets. liabilitics
and financial position at 31 December 2015 and of
the result of the Company’s operations for the year |
January - 31 December 2015,

We rccommend that the annual report be adopted at
the annual general meeting.

Ilizabeth Cormallk Thetford
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Den uafhzngige revisors erklaeringer
Independent Auditor’s Report

Til kapitalejeren i CBRE Property
Management Holding A/S

Pategning pa arsregnskabet

Vi har revideret drsregnskabet  for CBRE
Property Management Holding A/S for regn-
skabsaret 1. januar - 31. december 20135, der
omfatter anvendt regnskabspraksis. resultatopgo-
relse. balance og noter.  Arsregnskabet udarbej-
des cfter drsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver ¢t retvisende billede 1
overensstemmelse med  drsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at
udarbejde ¢t arsregnskab uden vasentlig {ejl-
information. uansct om denne skyldes besvigel-
ser cller fejl.

Revisors ansvar

Vores ansvar er at udirykke en konklusion om
drsregnskabet pd grundlag af vores revision. Vi
har udfort revisionen i overensstemmelse med
intcrnationale  standarder  om  revision  og
vderligere krav ifolge dansk revisorlovgivning.
Detie krever, at vi overholder ctiske krav samt
planlasgger og udforer revisionen for at opni hoj
grad al sikkerhed for, om drsregnskabet cr uden

‘.'e.‘.“c".!”g ﬂ\ilinf‘nnn-ﬂ;nn
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To the Sharcholder of CBRE Property
Management Holding A/S

Report on the financial statements

We have audited the financial Statements of CBRE
Property Management  Holding  A/S for  the
financial ycar 1 January - 31 December 2015,
which comprise summany of significant accounting
policics., income statement, balunce sheet and
notes, lor the Company. The finuncial statements
arc prepared in o accordance  with  the  Danish
Financial Statements Act.

Management’s Responsibility for the financial
statements

The Management is responsible for the preparation
of financial statements that give a truc and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as the
Muanagement determines is necessary to enable the
preparation of financial statements that are free
from material misstatement. whether due to fraud
OF CITOT.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
finuncial statements based on our audit. We
conducted our audit in  accordance  with
Intcrnational Standards on Auditing and additional
requirements under Danish Audit regulation. This
requires that we comply with cthical requirements
and plan and perform the audit to obtain reasonable
assurance about whether the financial statements
arc free {rom material misstatement,
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Den uafhzengige revisors erklzringer
Independent Auditor’s Report

In revision omfatter udforelse af
revisionshandlinger for at opnd revisionsben is for
belob og oplysninger i drsregnskabet. De valpte
revisionshandiinger afhaenger af revisors yvurde-
ring, herunder vurdering af risici for viesentlig
fejlinformation i drsregnskabet, uanset om denne
skyldes besvigelser cller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af ct
drsregnskab, der giver ¢t retvisende  billede,
Formdlet hermed er at udforme revisionshand-
linger, der cr passende cfier omstendighederne,
men ikke at udtrykke en konklusion om cffektivi-
teten af virksomhedens interne koatrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende. om le-
delsens regnskabsmassige skon er rimelige sumt
den samlede priesentation af drsregnskabet.

Det er vores oplattclse, at det opnacde rev isions-
bevis er tilstrickkeligt og cgnet som grundlag for
vores konklusion.

ikke anledning  til

Revisionen  har

forbehold.

pivet

An audit involves performing procedures to obtain
audit cvidence about the amounts and disclosures
in the financial statements, The procedures seleeted
depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of
the financial statements, whether duc to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s
preparation of financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances, but not
for the purpose of cxpressing an opinton on the
cilectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness
of accounting cstimates made by the Management.
as well as the overall presentation of the financial
stalements.

We belicve that the audit evidence we have
obtained is suflicient and appropriate to provide o

basis for our opinion.

The audit has not resulted in any qualification,
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Financial statements 1 Junuary - 31 December

Den uafhzengige revisors erkleringer
fudependent Auditor’s Report

Konklusion

Det er vores oplattelse, at arsregnskabet giver et
retvisende billede af sclskabets aktiver. passiver
og finansiclle stilling pr. 31. deecember 2015 samt
af resultatet af sclskabets akuiviteter for regn-
skabsarct 1. junuar - 31. december 2015 1 overens-
stemmelse med arsregnskabsloven,

Supplerende oplysninger
vedrerende andre forhold

Uden at det har pavirket vores konklusion, skal
vi oplyse. at selskabets bestyrelse ikke  har
overholdt sclshabslovens §§ 128, stk.l og 129,
hvors ed bestyrelsen kan ifalde ansvar hertor,

Copenhagen. den 27, maj 2016
Copenhagen, 27 May 2016

KPMG
Statsautoriseret Reyisionspartnersclskab

CVR-nr 2557 8%
Mark Palmberp—"——__

statsaul. revisor
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Opinion

In our opinion, the financial statements gives a true
and fair view of the Company “s financial position
at 31 December 2015 and of the results of the Com-
pany's operations for the linancial year 1 Junuary -
31 December 2015 in accordance with the Danish
I'inancial Statements Act.

Other Matter

Without qualifying our opinion. we point out that
the Company's Board of Dircetors has  not
complicd with sections 128 (1) and 129 of the
Danish Companics Act. for which the Company's
Board of Dircetors may be held liable.

wh
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Hjemsted: Kobenhinn

Registered office: Copenhagen

Duncan James Green, formand (Cha:rmany
Paul Robert Shackleton
Elizabeth Cormack Thetford

Flizabeth Cormack Thetford

KPMG

Statsautoriseret Revisionspartnerselskab
Damplargeve) 28

2100 Copenhagen O
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Selskabet indgér i koneernrapporicn for moderselskabet CBRE Inc.
The Company is included in the Group Annual Report of CBRI Inc.

Koncernrapporten for CBRE Inc, kan rekvireres pa selskabets adresse

clle hjemmeside:

The Group Annual Report of CBRI. Inc. may be obtained at the

Company's address or webpage:

www.chre.com
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CBRE Property Management
Holding A/S er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder. Den anvendie reenskabspraksis er
uaendret i forhold (il sidste ar.

Koncernregnskabet

Der er ikke udarbejdet koneernregnskab, da
koncernen  er omfattet  af {ritagelses-
bestemmelserne 1 arsregnskabslovens § 110 om
reenskabsaflazzeelse for mindre koneerner.

Bruttofortjeneste

Sclskabet anvender bestemimelsen 1 drsrepnskabs-
lovens § 32. hvorefier sclskabets omsaetning ikke
er oplyst.

Nettoomsatning

Nettomsatningen ved salg af ydelser indregnes i
resultatopgorelsen,  sdfremt levering og
risikoovergang til kober har fundet sted inden
drets udgang. Nettoomsatningen indregnes ckskl
moms og med fradrag af rabatter i forbindclse
med salget.

Andre cksterne omkostninger

Andre  cksterne omkostninger  omfatter

omkostninzer (il administration m.v.

Personalcomkostninger

Personalcomkostninger omfatter lon og gager,

CBRE Property Management Holding A/S
Arsrapport 2015

Annual report 2015

CVR-n7, 30 0707 04

CVRna 30070704

The annual report of CBRE Property Management
Holding A/S has been prepared in accordance with
the provisions applying o reporting class B entities
under the Danish Financial Staternents Act. The
accounting policies applicd in the preparation of the
financial statements are consistent with those of last
year.

Consolidated financial statements

The Company has not prepared  consolidated
financial statements as the Group is subject to the
exemption provisions in section 110 of the Danish
Financial Statements Act on financiad reporting of
MInor groups.

Gross profit

Pursuant 1o scetion 32 of the Danish Financial
Statements Act, the Company docs not disclose its
revenuc.

Revenue

Revenue from the sale of services is recognised in
the income statement provided that delivery and
transfer of risk to the buyer have tuken place belore
sear end, Revenue is reeognised exclusive of VAT
and less discounts related to the sale.

Other external costs

Other external costs include administrative expenscs
and similar expenses.

Staff costs

StafT costs comprise salarics and wages. including

samt andre omkostninger til social sikring muv.
1il sclskabets medarbejdere.

social sccurity costs, cte. to the Company’s
cmployees.
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Anvendt regnskabspraksis
Aceounting policies

Finansielle indtxgter og omkostninger

Finansiclle indtegter og omkostninger indregnes
1 resultatopgorelsen med de belob. der vedrorer
regnskabsdret.  Tinansielic  poster  omfatter
renteindtasgter og  -omkostninger,  finansiclle
omkostninger ved realiserede og  urcaliscrede
kursgevinster og -tab vedrorende vaerdipapirer,
gald og transaktioner i fremmed valuta samt
tillxg og godtgorelse under
acontoskattcordningen m.v.,

Skat

Arets skat. som bestir af arets aktuelle skat 0g
forskydning 1 udskudt skat. indregnes i
resultatopgorelsen med den del. der kan henfores
til arcts resultat. og dirckte pd cgenkapitalen med
den del, der kan henfores til posteringer dirckte
pa cgenkapitalen.

Finansielle ankegsaktiver

Kapitalandele i dattervirksomheder o
associcrede virksomheder males i
modersclskabets balance clter den indre vierdis
metode.

Kapitalandele i dattervirksomheder g
associcrede virksomheder mdles 1 balancen il
den forholdsmaessige ande! af virksomhedens
regnskabsmaessige  indre vardi - opgjort cfter
modersclskabets regnskabspraksis med fradrag
clier tilkeg  af  urcaliserede  koncerninterne
avancer og tab og med tilleg clicr fradrag af
resterende vaerdi af positiv elier negativ goodwill
opgjort efler overtagelsesmetoden.
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Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial ycar. Financial income and expenscs
include interest income and expenses. finaneial
expenses relating to realised and unrcalised gains
and losses on sceuritics, payables and transactions in
forcign currencies as well as surcharges and refunds
under the Danish tax prepayment scheme. cte.

Tax

Tax for the year comprises current tax for the year
and changes in deferred fax. The tax CXpense
relating to the profit for the year is recognised in the
income statement, and the tax expense relating to the
amount direetly recognised in equity is recognised
dircetly in cquity.

Investments

Investments  in subsidiorics and  associates  are
measured in the parent company balance sheet in
accordance with the equity method.

Investments  in - subsidiarics and  associates  are
measured in the balance sheet at the proportional
sharc of the entitics' equity value, caleulated in
accordance with the parent company's accounting
policies with deduction or addition of unrealised
intra-group profits or losses and with addition or
deduction ol the residual value of positive or
negative goodwill caleulated in accordanee with the
aequisition method,
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Financial statements 1 Junuary - 31 December

Anvendt regnskabspraksis

Accounting policies

Ncttoopskriviing af kupitalandele i
dattervirksomheder og associerede virksomheder
overfores under cgenkapitalen til reserve for
nettoopskrivning cfter den indre vierdis metode i
det  omfung, den  repnskabsmaissige  vierd
overstiger  anskaffelsesvierdien. Ved  kob af’
tilknyttede  virksomheder uanvendes  overtag-
clsesmetoden.

Dattervirksomheder og associcrede virksomheder
med negativ regnskabsmiessig indre vierdi méles
til 0 kr. og ct eventuelt tilgodehavende hos disse
virksomheder nedskrives med moderselskabets
andel af den negative indre vierdi, 1 det omfang
det vurderes som  ucrholdeligt. Safremt den
regnskabsmicssige  negative  indre vaerdi
oversliger  tilgodchavender.  indregnes  det
resterende belob under hensatte forpligtelser i det
omfang, modervirksomheden har en retlig eller
faktisk forpligiclse (il at dackke underbalancen,

Tilgodchavender

Tilgodechavender males til amortiseret kostpris.
Verdien reduceres  med  nedskrivning il
imodegaclse af forventede tab.

Skyldig skat og udskudt skat

Aktuclle skattcforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arcts skattepligtige indkomst reguleret for
skat af tidligere drs skatiepligtige indkomster
sumt for hetalte acontoskatter, Udskudt skat
males  uf  midlertidige  forskelle mellem
reonskabsmassig  og  skattemassig  verdi af
aktiver og forpligtelser.

Udskudic skatteaktiver, herunder skattevaerdien
af fremforselsberettigede skattemaessige
underskud. mdles til den vaerdi, hvortil aktivet

CBRE Property Management Holding A/S
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Net revaluation of investiments in subsidiarics and
associates is transicrred under cquity to the nct
revaluption reserve in accordanee with the equity
method to the extent that the carrying amount
exceeds the acquisition cost, The aequisition method
is used for acquisitions of group cntitics.

Subsidiarics and associates with a negative equity
value are measured at DKK 0, and any receivables
from these entities are written down by the parent
company's share of the negative equity to the extent
that it is deemed to be irrecoverable. If the negative
cquity value cxeceds reeeivables. the  residual
armount is reecognised under provisions to the exient
that the parent company has a legul or constructive
liability to cover the negative balance.

Receivables

Reeeivables are meusured at amortised cost. The
value is reduced by write-downs for bad debt losses.

Tax payable and deferred tax

Current tax payable and reecivable are recognised in
the balance sheet as tax computed on the taxable
income for the vear, adjusted for tax on the taxuble
income for previous years and tuxes paid on
account. Deferred tax is measured on temporary
differcnees between the carrying amount and the tax
valuc of assets and labilitics.

Defered tax asscts, including the tax value of tax
logs carryforwards, arc measured at the expeeted
realisable value of the assct. cither by set-off against

forventes at kunne realiseres. enten ved udligning
i skat af fremtidig  indtjening, cller ved
modregning i udskudte skatteforpligielser inden
for samme juridiske skatteenhed.

tax on future revenue or by sct-oll agamst defcrred
tax liabilitics within the samc legal tax entity.
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Arsregnskab 1. januar - 31, december
Financial statements 1 Junuary - 31 Decenber

Anvendt regnskabspraksis
Accounting policies

Udskudt skat mdles pa grundlag af skatteregler
og  skatiesatser.  der med  balancedagens
lovgivning vil varre galdende, ndr den udskudte
skat forventes udlost som aktuel skat.

Geeldsforpligtelser

Gald i ovrigt cr malt il amortiseret kostpris
svarende til nominel v eerdi,

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes il
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs 0g
kursen  pd  betalingsdagen,  indregnes i
resultatopgorelsen som cn finansicl post, Hyis
valutapositioner anses for sikring af fremtidige
pengestromme.  indregnes  veerdireguleringerne
dirckte pd cgenkapitalen.,

Tilgodehavender, peeld og andre monetaere poster
i fremmed valuta, som ikke er afregnct pd
baluncedagen.  males il balancedagens
alutakurs. Forskellen  mellem balancedagens
kurs  og  kursen  pd tidspunktet  for
tilgodchavendets clier pacldens opstacn indregnes
i resultatopgorelsen under finansiclle indticgter
og omkostninger.

CBRE Property Management Holding A/S
Arsrapport 2015

Amnual repart 2015
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CVR no, 3007 07 04

Deferred tax is measured according to the tax rules
and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise
as current tax.

Liabilities

Other liabilitics are measured at amortised cost,
corresponding 1o the nominal valuc,

Foreign currency translation

Transactions in forcign currencics arce translated at
the exchange rates at the transaction dute, Exchange
differences arising between the exchange rates at the
transaction date and at the date of payment arc
reeognised in the income statement as financial
meome or financial expenses. It foreign exchange
posttions are considered to hedge future cash flows.
the exchange adjustments arc recognised directly in
cquity,

Reccivables. payables and other monctary items in
forcign currencics that are not setiled at the balance
sheet date are measured at the exchange rates at the
halance sheet date. The difference between the
exchange rates at the balance sheet date and at the
date at which the receivable or payable arose is
rceognised in the income statement as financial
income or expenscs.
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Financial statements 1 January - 31 December

Resultatopgorelse

Tucome statement

Bruttofortjeneste
Gross profit

Personalcomkostninger

Staff costs

Resultat for finansiclle poster

Profit before financial income and expenses

Indizgter af kapitalandele i tilknytiede v irksomhceder
Income from investments in group enlities

Indtegter af kapitalandele 1 associerede v irksomheder
Income from investments in associales

Finansiclle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af drcts resultat
Tux on profit/loss for the year

Arets resultat
Profit/loss for the year

Reserve for nettoopskrivning cfier indre veerdis metode

Net revaluation reserve in accordance with the equity method
Overfort resultat

Retained earnings

CBRE Property Manugement Holding A/S
Arsrapport 2015
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Nate 2015 2014

D= PN

1.638.896 1.358.677

-1.635.030 -1.307.423

3.866 51.254
2 531.927 1.711.200
3 593306  -11.417.145

-3.866 -3.784

1.125.233 -9.658.475

0 0

1.125.233 -9.658.475

531927 -3.359.357

593.306 -6.099.118

1.125.233 -9.658.475
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Balance
Balance sheet

Notc 2015 2014

D.\ 9 DKK

Aktiver
Assets
Tilknyttede virksomheder 2 9.964.994 9.433.067
Group entities
Associerede virksomheder 3 387.962 0

Associates

Finansielle anlaxegsaktiver
Investiments

Anlegsaktiver i alt
Tl)l(l’ non-current assets

Tilzodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavender
Receivables

Likvide beholdninger
Cush at bank and in hand

Oms:etningsaktiver i alt
Totul current aussets

Aktiveri alt

Total assets

10.352.956 9.433.067

10.352.956 9.433.067

1.832.172 410.688

1.832.172 410.688

789.985 1.770.484

2.622.157 2.181.172

12.975.113 11.614.239
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Balance
Balance sheet

Passiver
Equity and liubilities

Aktickapital

Share capital

Resenve for nettoopskrivning efter indre vaerdis metode

Net revaluation reserve in accordance with the equity method
Overfort overskud

Retained earnings

Egenkapital i alt

Total equity

Ieverandorer af varer og tjenesteydelser
Trade payables

Gald til tilknytiede virksomheder
Payables to group entitics

Anden gaeld

Other payables

Kortfristede geldsforpligtelser
Current liabilities other than provisions

Gaeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

CBRE Property Munagement Holding A/S
Arsrapport 2015

cnmual report 2015

CVR-nr, 30 07 (7 04

CVR no. 30 07 0~ 04

Notu 2015 2014
KK K
502.500 502.500

6.850.995 6.319.068

5.160.223 4.566.917

4 12.513.718 11.388.485
85.839 113322

0 17.029

375.536 95.403

461.395 225.754

461.395 225.754

12.975.113 11.614.239

Hoveduktivitet 1
Muin activity

Eventualforplictelser 3
Contingent liabilities

Pantsatninger og sikkerhedsstillelser 6
Mortgages and security

Nrrtsticrde parterog-eierferhold 7

Related parties and ownership
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Arsregnskab 1. januar - 31, december
Financial statements 1 January - 31 December

Noter
Notes

1

Hovedaktivitet
Muin activity

Sclskubets form?l er at drive cjendomsvirksomhed og investerin
clter bestyrelsens skon relateret virksomhed i Contral- og

CBRE Property Mnnngemept Holding A/S

Arsrapport 2015
Annual reporr 2015

CVR-nr, 300707 04
CVYRno. 300707 04

esvirksomhed i ovrigt og anden herti]
Ohsteuropi.

The objective of the Compuny is to carry on property and investment activities in general and other
activities in Central and Fastern Furope as deemed related hereto i the opinion of the Board of

Directors.

Tilknyttede virksomheder
Group entities

Kostpris 1. januar 2015
Cost at I Junuary 2013
Kostpris 31. december 2015
Cost at 31 December 2015

Vardireguleringer 1, januar 2015

Falue adjustments at 1 January 2015
Valutakursregulering

Ixchange rate adjustment

Arcts resultat

Profit for the year

Veerdireguleringer 31. december 2015
Value adjustments at 31 December 2015

Regnskabsmaessig vierdi 31. december 2015
Carrying amount at 31 December 2015

2015 2014

DKK DKK
3.113.999 3.113.999
3.113,999 3.113.999
6.319.068 4.607.868
23.293 -15.711
508.634 1.726.911
6.850.993 6.319.068
9.964.994 9.433.067




Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

2 Tilknyttede virksomheder (Fortsat)
Group entities (continued)

CBRE Property Managcement [Holding A/S"andek:
CBRI; Property Management Holding /5 share:

CBRE Praperty Management Holding A/S
Arsrapport 2015

Annvead report 2015

CVR-nr. 30070704

CVRno. 30070704

Stemme- og

Navn Hiemsted cjcrandcl F'genkapital Arcts resultat
Name Registered Fotes and Lquity Net profit loss
office ownership Jfor the year

CBRE sro. Slovakict

CBRE s.ro. Slovakia 80% 8.931.343 1.074.627

SIA CBRI Letland

SIA CBRE [atvia 100% 305.963 -601.209

UAB CBRL Litauen

UAB CBRE Lithuania 100% 723.396 32.216
9.962.702 505.634




Arsregnskab 1. januar - 31. december
Financial statements I Jannary - 31 December

Noter
Notes

3

Associerede virksomheder
Associates

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2013
Cost at 31 December 2013

Vardireguleringer 1. januar 2013
Value adjustments at 1 January 2015
Arcts resultat citer skat

Profitloss for the year after tax
Valutakursregulering

Exchange rate adjusiment

Arets reguleringer

Value adjustments for the year

Kapitalandele med negativ indre vwerdi nedskrevet over

tilgodchavender

Investments with negative net asset value written down over
&

receivables

Vaerdireguleringer 31, december 2015
Falue udjustments at 31 December 20135

Regnskabsmaessig vaerdi 31, december 2015
Currying amount at 31 December 2015

CBRE Property Management Holding A/S
Arsrapport 2015

Amual report 2015

CVR-nr. 3007 07 04

CVRuo. 300707 04

2015 2014
DK DKK

5.941.244 3.941.244

5.941.244 5.941.244

-5.941.244 3.270.557
-1.071.442 213.249
-178.273 75.863

1.843.021 -11.706.257

-205.344 205.344

-53.353.282 -3.941.244

387.962 0
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CBRE Property Management Holding A/S

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

3 Associerede virksomheder (Fortsa)
Assaciates (continued)

Kapitalundele i associcrede virksomheder specificerer sig suledes:
Investments in associates are specified as follows:

Stemme- og

Arsrapport 2015

cAnnual report 2015
CVR-nr. 30 07 07 04
CVRno, 30070704

Navn [jemsted cjcrandel I enkapital  Arets resultat
Name Registered office Votes and Ly Profit for the year
ownershipn
[jekkict
CBRE s.r.o. The Czech
CBRE s.r.o. Republic 48% 387.963  -1.071.442




Arsregnskab 1. januar - 31, december
Financial statements 1 Jaunuary - 31 December

Noter
Notes

4

Egenkapital
Equity

Egenkapital 1. januar 2015
Equity at 1 January 2013

Arets resultat

Net profit loss for the year
Egenkapital 31, december
2015

Equity at 31 December 2015

CBRE Property :\lxumgonwm Haolding A/S

Resenve for
ncttoopskriv nin

Arsrapport 2015
Anmnual report 2015
CVR-nr. 30 07 07 04
CVRno. 300707 04

g cfier indre Ovcerfort
Aktickapital  vaerdis metode overskud I alt
Share cupital — Net revaluaiion Retained Total
reserve in earnings
accordance
with the equity
method
DKK KK DKK DKK
502.300 6.319.068 4.366.917 11.388.485
0 531.927 593.306 1.125.233
502.500 6.850.995 5.160.223 12.513.718

Selskabskapitalen specificerer sig siledes:

1.675 A-akticr 4 100 kr.

1.675 B-akticr 4 100 kr.

1675 C-akticr & 100 kr.

The share capital consists of:
1,675 d-share of DKK 100 each
1,675 B-share of DKK 100 cach

1,675 C-share of DKK 100 each

502.500 kr.

The share capital was increased in 2009 by nominal 250 shares at a price of 100. Subsequently, the
share capital amounts 1o DKK 502,500,

I8



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

Eventualforpligtelser
Contingent liabilities

Ingen.

None.

Pantswetninger og sikkerhedsstillelser
Mortgages and security

Ingen.
None.

Nazertstiende parter og cjerforhold
Related parties and ownership

Ejerforhold
Ownership

CBRE Property Management Holding A/S
Arsrapporn 2015

Amual report 2015

CVR-ur. 300707 04

CVR o, 30070704

Folgende kapitalcjer er noteret i selskabets cjerbog som ¢jende minimum 3 % af stemmerne cller

minimum 3 % af aktickapitalen:

The following sharcholder is registered in the Company's register of shareholders as holding at least

3 9% of the voting rizhts or at least 3 %o of the share capital:
HE Y

CBRE Global Holdings Sarl
6 Rue Guillaume Schneider
1.-2522 Luxcmbourg
Luxembourg
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