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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for DelLaval A/S
for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kolding, den 27. juni 2023
Kolding, 27 June 2023

Direktion:/Executive Board:

Bjarne Damkaer Ebbesen

Bestyrelse/Board of Directors:

DelLaval A/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of DeLaval A/S for the
financial year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Petter David Sahlstrém
formand/chairman

Bjarne Damkar Ebbesen Dan Larsen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i DeLaval A/S

Konklusion

Vi har revideret arsregnskabet for DeLaval A/S
for regnskabsaret 1. januar - 31. december
2022, der omfatter resultatopggrelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udar-
bejdes efter drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

DelLaval A/S

Arsrapport 2022
Annual report 2022

To the shareholders of DeLaval A/S

Opinion

We have audited the financial statements of
DeLaval A/S for the financial year 1 January -
31 December 2022, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de pkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af rsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Vejle, den 27. juni 2023
Vejle, 27 June 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Heidi Brander

statsautoriseret revisor
State authorised public accountant

mne33253
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvrno.
Stiftet/established
Regnska bsar/Financial year

Hjemmeside/website

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers
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Delaval A/S
Merkurvej 5, DK-6000 Kolding

30029410
25. juni 1970/25 June 1970
1. januar - 31. december/i January - 31 December

www.delaval.dk

Petter David Sahlstrém, formand/chairman
Bjarne Damkaer Ebbesen

Dan Larsen

Bjarne Damkaer Ebbesen

EY Godkendt Revisionspartnerselskab
Lysholt Allé 10, 7100 Vejle

Svenske Handelsbanken
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

DelLaval A/S

Arsrapport 2022
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| DKK'000 2022 2021 2020 2019 2018
Hovedtal
Key figures
Bruttofortjeneste 113.865 98.508 84.645 84.224 68.763
Gross profit
Resultat af primaer drift 7.648 8.520 2.872 8.448 2.244
Operating profit/loss
Resultat af finansielle poster -60 -82 -215 -155 244
Net financials
Arets resultat 5.763 6.909 2.069 6.179 1.513
Profit for the year
Balancesum 79.079 58.108 63.744 52.644 43.645
Total assets
Investeringer i materielle
anlaegsaktiver 645 165 72 89 531
Investments in property, plant and equipment
Egenkapital 11.726 12.863 7.954 13.885 10.206
Equity
Nggletal
Financial ratios
Afkastningsgrad 11,1% 14,0% 49% 175% 53%
Return on assets
Soliditetsgrad 14,8 % 22,1% 125% 26,4 % 23,4 %
Equity ratio
Egenkapitalforrentning 46,9 % 66,4 % 189% 51,3% 12,2 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skaeftigede 95 89 84 78 66
Average number of full-time employees

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the
accounting policies.
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Virksomhedens hovedaktivitet er salg af
produkter til de danske malkeproducenter.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2022
udger et overskud pad 5.763 t.kr. mod et
overskud pa 6.909 t.kr sidste ar, og
virksomhedens balance pr. 31. december 2022
udviser en egenkapital pd 11.726 t.kr. Arets
resultat vurderes som tilfredsstillende og har
varet pavirket af en stigende aktivitet og
stigning i salgspriser. Omsatningen og
bruttoresultatet er derfor steget i forhold til
sidste ar.

Arets resultat sammenholdt med tidligere
udtrykte forventninger:

Aktiviteten og resultatet i regnskabsaret er
tilfredsstillende og er pa et hgjere niveau end
de tidligere udmeldte forventninger pga. bl.a.
en hgjere aktivitet, hgjere salgspriser og et
hgjere resultat af primaer drift.

Videnressourcer

Knowhow inden for malkeproduktion.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Resultatet i 2023 forventes at vaere mellem
1,509 2,5 mio. kr.

DelLaval A/S
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Business review

The Company's main activity is to sell products
to Danish dairy producers.

Financial review

The income statement for 2022 shows a profit
of DKK 5,763 thousand against a profit of DKK
6,909 thousand last year, and the balance
sheet at 31 December 2022 shows equity of
DKK 11,726 thousand. The result for the year
is assessed as satisfactory and has been
influenced by increasing activity and an
increase in sales prices. Hence turnover and
gross profit have increased compared to last
year.

Profit for the year compared with previously
expressed expectations:

The activity and result for the year is
satisfactory and it is higher than the previously
stated expectations for FY21, and one of
reasons for this is due to a higher activity,
higher sales prices and operating profit.

Knowledge resources

Know-how within milk production.

Events after the balance sheet date

No events materially affecting the entity's
financial position have occurred subsequent to
the financial year-end.

Outlook

The profit for 2023 is expected to be between
DKK 1.5 and 2.5 million.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses
Resultat af primeer drift
Operating profit

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af drets resultat

Tax for the year

Arets resultat

Profit for the year

DelLaval A/S

Arsrapport 2022
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2022 2021
113.865 98.508
-97.607 -82.818

-8.610 -7.170
7.648 8.520
48 10
-108 -92
7.588 8.438
-1.825 -1.529
5.763 6.909

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK'000
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

4 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements
Materielle anlaegsaktiver under udfgrelse
Property, plant and equipment in progress

Anlaegsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

5 Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

DelLaval A/S

Arsrapport 2022
Annual report 2022

2022 2021
698 287
188 229

59 59

945 575
945 575
16.127 13.915
16.127 13.915
24.918 26.621
34.760 14.206
1.456 1.204
763 1.139
61.897 43.170
110 448
78.134 57.533
79.079 58.108

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'O00 2022 2021

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
6 Selskabskapital 5.600 5.600
Share capital
Overfgrt resultat 1.126 363
Retained earnings

Foresldet udbytte for regnskabsaret 5.000 6.900

Dividend proposed for the year

Egenkapital i alt 11.726 12.863
Total equity

Hensatte forpligtelser
Provisions
Andre hensatte forpligtelser 4.688 5.982

Other provisions

Hensatte forpligtelser i alt 4.688 5.982

Total provisions
Galdsforpligtelser
Liabilities other than provisions
7 Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Anden geld 5.495 5.402
Other payables

5.495 5.402

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Kreditinstitutter i gvrigt 0 10.810
Other credit institutions
Modtagne forudbetalinger fra kunder 9.119 2.854
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 16.533 3.283
Trade payables
Geeld til tilknyttede virksomheder 9.432 0
Payables to group entities
Skyldig selskabsskat 882 1.385
Income taxes payable
Anden geld 15.954 11.173
Other payables
Periodeafgransningsposter 5.250 4.356
Deferred income

57.170 33.861
Galdsforpligtelser i alt 62.665 39.263
Total liabilities other than provisions
PASSIVER | ALT 79.079 58.108

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Sikkerhedsstillelser
Collateral

11 Neaertstdende parter
Related parties

12 Resultatdisponering
Appropriation of profit
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Foreslaet
udbytte for
regnskabsaret
Note Selskabskapital Overfgrt resultat  Dividend proposed I alt
Note DKK'000 Share capital Retained earnings for the year Total
Egenkapital
1. januar 2022
Equity at 1 January 2022 5.600 363 6.900 12.863
12 OQverfort via resultatdis-
ponering
Transfer, see "Appropriation of 0 763 5.000 5.763
profit"
Udloddet udbytte 0 0 -6.900 -6.900
Dividend distributed
Egenkapital
31. december 2022 5.600 1.126 5.000 11.726

Equity at 31 December 2022
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DeLaval A/S for 2022 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for mellemstore klasse C-
virksomheder.

Tidligere har selskabets varer i arbejde vaeret
praesenteret som igangvarende arbejder i
stedet for lager. Ligesom modtagne
forudbetalinger fra kunder har veeret
praesenteret som igangvaerende arbejder i
stedet for som en saerskilt post under
passiverne. Sammenligningstallene er
tilpasset. Ingen af @endringerne har effekt -
hverken primo eller ultimo - pa arets resultat,
aktiver, passiver eller egenkapital.

Arsregnskabet er herudover aflagt efter sam-
me regnskabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til ARL & 86, stk. 4
udarbejdes ikke pengestremsopgerelse.
Virksomhedens pengestrgmme indgar i
koncernpengestrgmsopggrelsen for den
hgjereliggende modervirksomhed.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

DelLaval A/S

Arsrapport 2022
Annual report 2022

The annual report of DeLaval A/S for 2022 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

In prior years, the goods in transit was
presented as work in progress instead of
inventories. As well as Received prepayments
from customers were also presented as work in
progress instead of a seperate financial
statement line item recognized as a liability.
The comparative figures have been adjusted.
None of the changes have affect the opening
or closing balances.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's
cash flows are part of the consolidated cash
flow statement for the parent company.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

Transactions denominated in foreign
currencies are translated into Danish kroner at
the exchange rate at the date of the
transaction.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IFRS 15.

Indteegter fra salg af varer, indregnes i netto-
omsatningen, nar overgang af de vasentligste
fordele og risici til kgber har fundet sted, ind-
teegten kan opgeres palideligt og betaling for-
ventes modtaget.

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning, pro-
duktionsomkostninger og andre driftsindtegter
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter
omkostninger, der afholdes for at opnd arets
nettoomsaetning. Herunder indgar
omkostninger til varer og hjelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa
produktionsanlaeg.

Distributionsomkostninger

| distributionsomkostninger indregnes
omkostninger, der er afholdt til salg og
distribution i drets Ipb. Herunder indregnes
omkostninger til salgspersonale, reklame- og
udstillingsomkostninger samt afskrivninger pa
aktiver, som er knyttet til salg og distribution
af virksomhedens varer.

DelLaval A/S

Arsrapport 2022
Annual report 2022

Income statement

Revenue

The Company has chosen IFRS 15 as
interpretation for revenue recognition.

Income from the sale of goods, is recognised in
revenue when the most significant rewards and
risks have been transferred to the buyer and
provided the income can be measured reliably
and payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
profit in accordance with section 32 of the
Danish Financial Statements Act.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to
materials, consumables, labour, rent and
leasing as well as depreciation of productive
equipment.

Distribution costs

Distribution expenses include expenses relating
to sale and distribution in the year, including
expenses relating to sales staff, advertising,
exhibitions and depreciation of assets that are
related to sale and distribution of the Company's
products.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse
0og administration af selskabet, herunder
omkostninger til administrativt personale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere.

Personaleomkostningerne indgar som en del
af produktions, administrations og
distributionsomkostninger

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger
pa materielle anlaegsaktiver.

Af-og nedskrivninger indgar som en del af
produktions, administrations og
distributionsomkostninger

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede virksomheder, samt, realiserede og
urealiserede kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta.

DelLaval A/S

Arsrapport 2022
Annual report 2022

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/ depreciation of assets used
for administrative purposes.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc.

Staff costs are included in production,
administrative and distribution costs.

Depreciation

The item comprises depreciation of property,
plant and equipment.

Depreciationc costs are included in
production, administrative and distribution
costs.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

2-10 ar/years

3-7 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities, and realised and
unrealised capital gains and losses relating to
exchange gains and losses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og

arets regulering af udskudt skat. Arets skat ind-

regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Balancen

Materielle anlaeegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen

indtil det tidspunkt, hvor aktivet er klar til brug.

Varebeholdninger

Varebeholdninger males til kostpris efter vejet

gennemsnitsmetoden. Er nettorealisationsvaer-

dien lavere end kostprisen, nedskrives til den-
ne lavere verdi. Nettorealisationsverdien for
varebeholdninger opgeres som salgssum med
fradrag og omkostninger, der afholdes for at
effektuere salget, og fastseettes under hensyn-
tagen til omsaettelighed, ukurans og udvikling i
forventet salgspris.

Kostpris for handelsvarer omfatter
anskaffelsespris med tilleeg af
hjemtagelsesomkostninger og andre
omkostninger direkte forbundet med kgbet.

DelLaval A/S

Arsrapport 2022
Annual report 2022

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Inventories

Inventories are measured at cost according to
the weighted average method. Where the net
realisable value is lower than cost, a write-
down is made to such, lower value. The net
realisable value of inventories is made up as
the selling price less deductions and expenses
incurred to effect the sale and is determined
with due regard to negotiability, obsolescence
and developments in the expected selling
price.

The cost of goods for resale includes the cost
plus costs of delivery and other expenses
directly attributable to the purchase.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-

ningsbidrag for nedskrivninger af finansielle til-

godehavender.

Tilgodehavender males til amortiseret kostpris,
der reduceres med nedskrivning til
impdegaelse af tab baseret pa en individuel
vurdering heraf.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og
bankindestaender.

Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pa
igangvarende arbejder m.v. Hensatte forplig-
telser indregnes, nar virksomheden, som fglge
af en tidligere begivenhed pa balancedagen har
en retlig eller faktisk forpligtelse, og det er
sandsynligt, at indfrielse af forpligtelsen vil
medfgre en afgang af gkonomiske ressourcer.

Hensatte forpligtelser, som forventes indfriet
senere end et ar fra balancedagen, males til
nutidsveerdien af de forventede betalinger.
Andre hensatte forpligtelser males til nettorea-
lisationsveerdi.

DelLaval A/S

Arsrapport 2022
Annual report 2022

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.
Provisions are made for bad debts on the basis
of a induvidual assesment.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash in hand and bank deposits.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments, onerous
contracts regarding work in progress etc.
Provisions are recognised when the Company
has a legal or constructive obligation at the
balance sheet date as a result of a past event
and it is probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions expected to be settled after more
than one year after the balance sheet date are
measured at the net present value of the
expected payments. Other provisions are
measured at net realisable value.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. | de tilfeelde,
hvor opggrelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning eller ved modregning i udskudte skattefor-

pligtelser. £ndring i udskudt skat som fglge af
@ndringer i skattesatser indregnes i resultat-
opggrelsen.

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede verdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle verdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

Andre geldsforpligtelser males til
nettorealisationsveerdien.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder,
indregnet under forpligtelser, omfatter
modtagne betalinger, som vedrgrer indtaegter i
det efterfeglende regnskabsar.

DelLaval A/S

Arsrapport 2022
Annual report 2022

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities. Changes in deferred tax
due to changes in the tax rate are recognised
in the income statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Prepayments received from customers

Prepayments received from customers,
recognised as liabilities, includes payments
received regarding revenue in subsequent
financial reporting years.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter Deferred income
Periodeafgransningsposter, indregnet under Deferred income recognised as a liability
forpligtelser, omfatter modtagne betalinger, comprises payments received concerning
som vedrgrer indtaegter i efterfglgende regn- income in subsequent financial reporting
skabsar. years.

Nggletal Financial ratios

De i hoved- og nggletalsoversigten anfagrte The financial ratios stated under "Financial
nggletal er beregnet saledes: highlights" have been calculated as follows:

Resultat af primzr drift Resultat for finansielle poster requleret Profit/loss before financial items adjusted

Operating profit/loss for andre fjriftsindtaegter 0g andre for other operat_ing income and other
driftsomkostninger operating expenses
. . Profit/loss from operatin

Afkastningsgrad Resultat af primaer drift x 100 activities x 1%0 g
Return on assets Gennemsnitlige aktiver

Average assets
Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100
Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end
Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss after tax x 100
Return on equity Gennemsnitlig egenkapital Average equity
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Noter
Notes to the financial statements

DKK'000 2022 2021

Finansielle indtaegter
Financial income

Renteindtaegter fra tilknyttede virksomheder 43 8
Interest receivable, group entities
Andre finansielle indtegter 5 2
Other financial income
48 10

Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 1.923 2.126
Estimated tax charge for the year
Arets regulering af udskudt skat -252 -265
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar 154 -332
Tax adjustments, prior years

1.825 1.529

21

Penneo dokumentnagle: HJ383-KUWYZ-K8CX1-VW7XN-WQ5PL-XTHOT



DelLaval A/S

Arsrapport 2022
Annual report 2022

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

Andre anleg,
driftsmateriel og
inventar

Other fixtures and

Indretning af
lejede lokaler

Materielle
anlaegsaktiver
under udfgrelse
Property, plant and

fittings, tools and Leasehold equipment in | alt
DKK'000 equipment improvements progress Total
Kostpris 1. januar 2022 2.169 505 59 2.733
Cost at 1 January 2022
Tilgang i arets lgb 645 0 0 645
Additions in the year
Afgang i arets Ilpb -352 -57 0 -409
Disposals in the year
Kostpris 31. december 2022 2.462 448 59 2.969
Cost at 31 December 2022
Af- og nedskrivninger
1. januar 2022
Impairment losses and depreciation at 1.882 276 0 2.158
1 January 2022
Arets afskrivninger 228 41 0 269
Amortisation/depreciation in the year
Tilbagefgrsel af af- og
nedskrivninger pa
afhaendede aktiver
Reversal of amortisation/depreciation -346 -57 0 -403
and impairment of disposals
Af- og nedskrivninger
31. december 2022
Impairment losses and depreciation at 1.764 260 0 2.024
31 December 2022
Regnskabsmaessig vardi
31. december 2022 698 188 59 945

Carrying amount at 31 December 2022

Afskrives over/pepreciated over

2-10 ér/years

3-7 ér/years
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Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Virksomheden har indgdet aftale om cash pool-
ordning, og DelLaval A/S er
underkontoindehaver sammen med
virksomhedens gvrige tilknyttede
virksomheder.

DeLaval A/S' konti i cash pool-ordningen, som
er indregnet under tilgodehavender fra
tilknyttede virksomheder, udger pr. 31.
december 2022 et indestdende pa 34.760 t.kr.
(pr. 31. december 2021: indestdende pa 8.001
t.kr.).

DKK'000
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 6 stk. a nom. 100.000,00 kr.
6 shares of DKK 100,000,00 nominal value each

Aktier, 1 stk. a nom. 2.000.000,00 kr.
1 shares of DKK 2,000,000,00 nominal value each

Aktier, 1 stk. a nom. 3.000.000,00 kr.
1 shares of DKK 3,000,000,00 nominal value each

Virksomhedens selskabskapital har usendret
veeret 5.600 t.kr. de seneste 5 ar.

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

DelLaval A/S

Arsrapport 2022
Annual report 2022

The company has entered into an agreement
on a cash pool scheme, and DeLaval A/S is the
sub-account holder together with the
company's other affiliated companies.

DeLaval A/S' accounts in the cash pool
scheme, which are recognized under
receivables from group companies, amount to
at 31 December 2022 a deposit of DKK
34,760 thousand (31 December 2021: deposit
of DKK 8,001 thousand).

2022 2021
600 600
2.000 2.000
3.000 3.000
5.600 5.600

The Company's share capital has remained DKK
5,600 thousand over the past 5 years.

Geldialt Afdrag Langfristet Restgeeld

31/12 2022 naste ar andel efter 5 ar

Total debt at Repayment, Long-term Outstanding debt

DKK'000 31/12 2022 next year portion after 5 years

Anden geld 5.495 0 5.495 0
Other payables

5.495 0 5.495 0

Den langfristede gaeld bestar af en langsigtet
gaeldsforpligtigelse relateret til de indfrasne
midler vedr. feriepenge

Non-current liabilities other than provisions,
consist of a longterm holiday obligation, in
regards to frozen holiday pay.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK'000

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskeaftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

DKK'000

Huslejeforpligtelser
Rent liabilities

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser

Rent and lease liabilities

Selskabet har overfor et eksternt
finansieringsselskab stillet en tabsgaranti.
Tabsgarantien er pr. 31. December 2022
maskimeret til 12,6 m.DKK. Garantier som er
blevet aktualiseret indregnes og afregnes
Igbende.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2022.

DelLaval A/S

Arsrapport 2022
Annual report 2022

2022 2021
68.459 61.321
6.885 6.237
148 329
2.633 1.628
78.125 69.515
95 89

By reference to section 98b(3), (2), of the
Danish Financial Statements Act, remuneration

to Management is not disclosed.

2022 2021
487 1.817
487 1.817
8.706 12.542

The company has provided an external

financing company with a loss guarantee. The
loss guarantee is per 31 December 2022
maximized to 12.6 m.DKK. Guarantees that
have been actualized are being recognized

continously.

The Company has not provided any security or
other collateral in assets at 31 December

2022.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neertstdende parter
Related parties

DelLaval A/S' naertstdende parter omfatter fglgende:

DeLaval A/S' related parties comprise the following:

Betydelig indflydelse

Significant influence

Grundlag for betydelig

Neertstdende part Bopeal/Hjemsted indflydelse
Related party Domicile Basis for significant influence
DelLaval Holding BV Holland Besidelse af aktier

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

DelLaval Holding BV

Transaktioner med naertstaende parter
Related party transactions

Delaval A/S har haft fglgende transaktioner med nartstaende parter:

DeLaval A/S was engaged in the below related party transactions:

DKK'000

Holland

2022

2021

Kgb af varer og tjenesteydelser

Purchase of goods

Finansielle indteegter og udgifter

Financial income and expenses

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Geeld til tilknyttede virksomheder

Payables to group entities

Resultatdisponering

Appropriation of profit

Forslag til resultatdisponering

Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfgrt resultat

117.448 115.100

43

7

34.760 14.206

9.432

5.000 6.900

763

Retained earnings

5.763 6.909
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 ========================= ========================= ================= ================================================================================================================ 
  2023-06-27 15:24:53 UTC   Susanne Hein              83.137.xxx.xxx    The document was created                                                                                        
  2023-06-27 15:24:54 UTC   Susanne Hein              83.137.xxx.xxx    A signing link was activated for "Bjarne Damkær Ebbesen"                                                        
  2023-06-27 15:24:54 UTC   Susanne Hein              83.137.xxx.xxx    A signing link was activated for "Heidi Klitgaard Brander"                                                      
  2023-06-27 15:24:54 UTC   Susanne Hein              83.137.xxx.xxx    A signing link was activated for "Dan Larsen"                                                                   
  2023-06-27 15:24:54 UTC   Susanne Hein              83.137.xxx.xxx    A signing link was activated for "DAVID PETTER SAHLSTRÖM"                                                       
  2023-06-27 15:24:55 UTC   Susanne Hein              xxx.xxx.xxx.xxx   A signing request email was sent to "Bjarne Damkær Ebbesen" at "bjarne.ebbesen@delaval.com"                     
  2023-06-27 15:25:23 UTC   Bjarne Damkær Ebbesen     40.94.xxx.xxx     The signing request email was opened by the signer                                                              
  2023-06-27 16:26:42 UTC   Bjarne Damkær Ebbesen     83.137.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-27 16:26:43 UTC   Bjarne Damkær Ebbesen     83.137.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-27 16:26:43 UTC   Bjarne Damkær Ebbesen     83.137.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-27 16:27:02 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The document was viewed by the signer                                                                           
  2023-06-27 16:27:11 UTC   Bjarne Damkær Ebbesen     52.0.xxx.xxx      The document was viewed by the signer                                                                           
  2023-06-27 16:28:20 UTC   Bjarne Damkær Ebbesen     142.91.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-27 16:29:19 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-27 16:30:56 UTC   Penneo system             134.238.xxx.xxx   The document was viewed                                                                                         
  2023-06-27 16:32:37 UTC   Penneo system             134.238.xxx.xxx   The document was viewed                                                                                         
  2023-06-27 16:34:51 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-27 16:37:43 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-27 16:37:44 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-27 16:37:48 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The document was viewed by the signer                                                                           
  2023-06-27 16:38:58 UTC   Penneo system             134.238.xxx.xxx   The document was viewed                                                                                         
  2023-06-27 16:40:12 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The document was viewed by the signer                                                                           
  2023-06-27 16:40:13 UTC   Penneo system             134.238.xxx.xxx   The document was viewed                                                                                         
  2023-06-27 16:41:09 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signer signed the document as CEO, CEO, Bestyrelse, CEO, Dirigent, Bestyrelse                               
  2023-06-28 05:58:40 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 05:58:41 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 06:13:22 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 06:13:23 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 06:41:59 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 06:42:02 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 06:50:15 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 07:35:07 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-28 09:08:45 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 07:57:35 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:57:37 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:57:57 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:58:53 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:59:01 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:59:20 UTC   Bjarne Damkær Ebbesen     82.177.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 07:59:33 UTC   Bjarne Damkær Ebbesen     82.177.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 07:59:46 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:59:48 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 07:59:54 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 08:01:03 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 08:02:07 UTC   Bjarne Damkær Ebbesen     82.177.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:02:29 UTC   Bjarne Damkær Ebbesen     82.177.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:02:29 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 08:02:48 UTC   Bjarne Damkær Ebbesen     82.177.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:02:57 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 08:03:01 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 08:03:10 UTC   Bjarne Damkær Ebbesen     134.238.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 08:03:19 UTC   Bjarne Damkær Ebbesen     82.177.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:10:32 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 08:12:03 UTC   Susanne Hein              83.137.xxx.xxx    A signing request email was sent to "Bjarne Damkær Ebbesen" at "bjarne.ebbesen@delaval.com"                     
  2023-06-29 08:12:03 UTC   Susanne Hein              83.137.xxx.xxx    A signing request email was sent to "Dan Larsen" at "dan.larsen@delaval.com"                                    
  2023-06-29 08:12:04 UTC   Susanne Hein              xxx.xxx.xxx.xxx   A signing request email was sent to "Bjarne Damkær Ebbesen" at "bjarne.ebbesen@delaval.com"                     
  2023-06-29 08:12:04 UTC   Susanne Hein              xxx.xxx.xxx.xxx   A signing request email was sent to "Dan Larsen" at "dan.larsen@delaval.com"                                    
  2023-06-29 08:12:04 UTC   Susanne Hein              83.137.xxx.xxx    A signing request email was sent to "DAVID PETTER SAHLSTRÖM" at "petter.sahlstrom@delaval.com"                  
  2023-06-29 08:12:05 UTC   Susanne Hein              xxx.xxx.xxx.xxx   A signing request email was sent to "DAVID PETTER SAHLSTRÖM" at "petter.sahlstrom@delaval.com"                  
  2023-06-29 08:12:28 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 08:55:33 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:55:33 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:55:47 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:55:47 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:57:49 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:57:53 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 08:57:53 UTC   Bjarne Damkær Ebbesen     34.236.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:57:58 UTC   Penneo system             62.198.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 08:58:19 UTC   Bjarne Damkær Ebbesen     38.205.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:58:23 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 08:59:06 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:59:08 UTC   Bjarne Damkær Ebbesen     44.197.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:59:27 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:59:28 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 08:59:28 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:59:33 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:59:33 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:59:37 UTC   Bjarne Damkær Ebbesen     91.207.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:59:43 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:59:43 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 08:59:48 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 08:59:49 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:00:10 UTC   Susanne Hein              83.137.xxx.xxx    A signing request email was sent to "Bjarne Damkær Ebbesen" at "bjarne.ebbesen@delaval.com"                     
  2023-06-29 09:00:21 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 09:00:21 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 09:00:25 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:00:31 UTC   Bjarne Damkær Ebbesen     52.55.xxx.xxx     The document was viewed by the signer                                                                           
  2023-06-29 09:00:40 UTC   Penneo system             62.198.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:01:08 UTC   Bjarne Damkær Ebbesen     37.120.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:01:33 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 09:01:33 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signing request email was opened by the signer                                                              
  2023-06-29 09:01:39 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:02:02 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:02:18 UTC   DAVID PETTER SAHLSTRÖM    213.112.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 09:02:18 UTC   DAVID PETTER SAHLSTRÖM    213.112.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 09:02:20 UTC   Penneo system             62.198.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:02:22 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:02:39 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:03:05 UTC   DAVID PETTER SAHLSTRÖM    213.112.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 09:03:06 UTC   DAVID PETTER SAHLSTRÖM    213.112.xxx.xxx   The signing request email was opened by the signer                                                              
  2023-06-29 09:03:16 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:03:17 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:03:23 UTC   Penneo system             62.198.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:03:48 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:04:11 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:04:13 UTC   Penneo system             62.198.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:04:28 UTC   Bjarne Damkær Ebbesen     62.198.xxx.xxx    The signer signed the document as CEO, CEO, Bestyrelse, CEO, Dirigent, Bestyrelse                               
  2023-06-29 09:04:48 UTC   Susanne Hein              83.137.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 09:43:39 UTC   DAVID PETTER SAHLSTRÖM    165.1.xxx.xxx     The document was viewed by the signer                                                                           
  2023-06-29 09:43:43 UTC   DAVID PETTER SAHLSTRÖM    52.4.xxx.xxx      The document was viewed by the signer                                                                           
  2023-06-29 09:44:22 UTC   DAVID PETTER SAHLSTRÖM    108.62.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:46:38 UTC   Penneo system             165.1.xxx.xxx     The document was viewed                                                                                         
  2023-06-29 09:48:09 UTC   DAVID PETTER SAHLSTRÖM    165.1.xxx.xxx     The document was viewed by the signer                                                                           
  2023-06-29 09:48:12 UTC   Penneo system             165.1.xxx.xxx     The document was viewed                                                                                         
  2023-06-29 09:48:33 UTC   DAVID PETTER SAHLSTRÖM    165.1.xxx.xxx     The signer signed the document as Bestyrelsesformand, Bestyrelsesformand                                        
  2023-06-29 09:48:34 UTC   Dan Larsen                134.238.xxx.xxx   The document was viewed by the signer                                                                           
  2023-06-29 09:48:37 UTC   Dan Larsen                34.230.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:49:02 UTC   Dan Larsen                172.255.xxx.xxx   The document was viewed by the signer                                                                           
  2023-06-29 09:50:06 UTC   Penneo system             134.238.xxx.xxx   The document was viewed                                                                                         
  2023-06-29 09:51:21 UTC   Dan Larsen                134.238.xxx.xxx   The document was viewed by the signer                                                                           
  2023-06-29 09:51:24 UTC   Penneo system             134.238.xxx.xxx   The document was viewed                                                                                         
  2023-06-29 09:51:48 UTC   Susanne Hein              xxx.xxx.xxx.xxx   A signing request email was sent to "Heidi Klitgaard Brander" at "heidi.brander@dk.ey.com"                      
  2023-06-29 09:51:48 UTC   Dan Larsen                134.238.xxx.xxx   The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2023-06-29 09:57:58 UTC   Heidi Klitgaard Brander   80.197.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 09:58:26 UTC   Penneo system             80.197.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 10:00:33 UTC   Heidi Klitgaard Brander   80.197.xxx.xxx    The document was viewed by the signer                                                                           
  2023-06-29 10:00:36 UTC   Penneo system             80.197.xxx.xxx    The document was viewed                                                                                         
  2023-06-29 10:00:48 UTC   Penneo system             80.197.xxx.xxx    The document signing process was completed                                                                      
  2023-06-29 10:00:48 UTC   Heidi Klitgaard Brander   80.197.xxx.xxx    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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