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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report

of  AutoRemind A/ S for the f inancial year 1 January - 31 December 2023.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2023 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2023.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that the annual report  be approved at  the annual general meet ing.

København, 11 June 2024

Execut ive Board:

Bo Møller Nielsen

Board of  Directors:

Jens Krog

Chairman

John Georg Schmidt Bo Møller Nielsen
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Independent auditor's report

To the shareholders of AutoRemind A/ S

Opinion

We have audited the f inancial statements of AutoRemind A/ S for the f inancial year 1 January - 31

December 2023,  which comprise income statement, balance sheet, statement of  changes in equity

and notes, including account ing policies. The f inancial statements are prepared in accordance with the

Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2023 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2023 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial

statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient

and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the

addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical

responsibilit ies in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of users taken on the basis of  the f inancial

statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the effect iveness of the Company's internal control.
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Independent auditor's report

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing

in preparing the f inancial statements and, based on the audit  evidence obtained, whether a

material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the

Company's ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the

financial statements or, if  such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Company to cease to cont inue as a going

concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including

the note disclosures, and whether the f inancial statements represent the underlying t ransact ions

and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the

Management 's review and, in doing so, consider whether the Management 's review is materially

inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise

appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's

review.

Aarhus, 11 June 2024

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Lone Nørgaard Eskildsen

State Authorised Public Accountant

mne32085
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Management's review

Company details

Name AutoRemind A/ S

Address, Postal code, City Sankt Nikolaj Vej 8, 4., 1953 Frederiksberg C

CVR no. 29 97 55 07

Established 26 October 2006

Registered of f ice Frederiksberg

Financial year 1 January - 31 December

Website www.autoremind.com

Board of  Directors Jens Krog, Chairman

John Georg Schmidt

Bo Møller Nielsen

Execut ive Board Bo Møller Nielsen

Auditors EY Godkendt Revisionspartnerselskab

Værkmestergade 25, P.O. Box 330, 8100 Aarhus C,

Denmark
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Management's review

Business review

AutoRemind A/ S develops and markets products aimed at  the use of mobile telephony. The main

product is called AutoRemind and is aimed at  the service industry, which has problems with customers

who do not show up as non-at tendance. By using the AutoRemind products, this absence can be

great ly reduced by the customer receiving an SMS, email, or automat ic phone call on their mobile

phone. All AutoRemind products are standardized with the aim of  reaching an internat ional market.

Recognition and measurement uncertainties

The Company f inances the subsidiary's operat ions through the interim balance and loans, which show

a receivable of DKK 4,173 thousand (2022: DKK 4,319 thousand). As of the balance sheet date, the

subsidiary has a total negat ive equity of  DKK -2,936 thousand (2022: DKK -1,555 thousand).

Management considers the f inancing a long-term investment in the subsidiary and the receivable is

therefore classif ied as a long-term receivable. The subsidiary's ability to repay the loan depends on

the future development of  the subsidiary's revenue and prof it  or loss.

The subsidiary's development follows the budget and it  is the Management 's assessment that the

interim balance is not  associated with a loss risk that  necessitates write-down of the receivable as of

the balance sheet date.

Reference is made to note 2 for more details.

Financial review

The income statement for 2023 shows a loss of  DKK 105,096 against  a loss of  DKK 354,252 last

year, and the balance sheet at 31 December 2023 shows equity of DKK 3,385,536.

Events after the balance sheet date

No events materially affect ing the Company's f inancial posit ion have occurred subsequent to the

financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2023 2022

Gross profit 4,585,654 4,089,661

3 Staff costs -4,558,910 -4,138,068

Profit/ loss before net financials 26,744 -48,407

4 Financial income 61,676 427,147

5 Financial expenses -193,516 -448,692

Profit/ loss before tax -105,096 -69,952

6 Tax for the year 0 -284,300

Profit/ loss for the year -105,096 -354,252

Recommended appropriation of profit/ loss

Retained earnings/ accumulated loss -105,096 -354,252

-105,096 -354,252
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2023 2022

ASSETS

Fixed assets

7 Property, plant and equipment

Other f ixtures and f it t ings, tools and equipment 0 0

0 0

8 Investments

Investments in group ent it ies, net  asset value 0 0

Receivables f rom group ent it ies 4,173,415 4,319,026

Deposits, investments 58,828 58,828

4,232,243 4,377,854

Total fixed assets
4,232,243 4,377,854

Non-fixed assets

Receivables

Deferred tax assets 48,700 48,700

Other receivables 36,637 34,006

85,337 82,706

Cash 163,520 132,661

Total non-fixed assets 248,857 215,367

TOTAL ASSETS 4,481,100 4,593,221

EQUITY AND LIABILITIES

Equity

Share capital 822,444 822,444

Retained earnings 2,563,092 2,668,188

Total equity 3,385,536 3,490,632

Liabilities other than provisions

Current liabilities other than provisions

Other credit  inst itut ions 8,322 7,808

Convertible debt instruments eligible for dividend 749,037 750,000

Trade payables 48,000 48,000

Other payables 290,205 296,781

1,095,564 1,102,589

Total liabilities other than provisions 1,095,564 1,102,589

TOTAL EQUITY AND LIABILITIES 4,481,100 4,593,221

1 Accounting policies

2 Recognit ion and measurement uncertaint ies

9 Contractual obligat ions and cont ingencies, etc.

10 Cont ingent assets

11 Security and collateral

12 Related part ies
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital

Retained

earnings Total

Equity at 1 January 2022 822,444 3,022,440 3,844,884

Transfer through appropriat ion of loss 0 -354,252 -354,252

Equity at 1 January 2023 822,444 2,668,188 3,490,632

Transfer through appropriat ion of loss 0 -105,096 -105,096

Equity at 31 December 2023 822,444 2,563,092 3,385,536

As of  31 December 2023, the Company's holding of  own shares amounts to 34,509 at a nomimal

amount of  DKK 1.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  AutoRemind A/ S for 2023 has been prepared in accordance with the provisions

in the Danish Financial Statements Act  applying to report ing class B ent it ies and elect ive choice of

certain provisions applying to report ing class C ent it ies.

No consolidated Group financial statements have been prepared, as the group is a small group, cf .

Sect ion 110 of the Danish Financial Statements Act .

The account ing policies used in the preparation of the f inancial statements are consistent  with those

of  last  year.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IAS 18 as interpretat ion for revenue recognit ion.

Revenue relat ing to services are recognized on a straight-line basis as the services are provided.

Revenue is calculated after deduct ion of VAT and taxes.

Gross profit

With reference to sect ion 32 of  the Danish Financial Statements Act , the items 'Cost of sale', 'Other

external expenses' and 'Other operating income' are consolidated into one item designated 'Gross

margin'.

Other external expenses

Other external expenses include the year's expenses relating to the ent ity's core act ivit ies, including

expenses relating to distribut ion, sale, advertising, administration, premises, bad debts, payments

under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public

authorit ies.

Amortisation/ depreciation and impairment

The item comprises amort isation/ depreciation and impairment of  intangible assets and property, plant

and equipment.

The basis of depreciation, which is calculated as cost  less any residual value, is depreciated on a

straight line basis over the expected useful life. The expected useful lives of the assets are as follows:

Other f ixtures and f it t ings, tools and

equipment

3 years

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern

the f inancial year. Net f inancials include interest  income and expenses as well as allowances and

surcharges under the advance-payment-of-tax scheme, etc.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Tax

The income tax expense comprises the current  tax payable on the year's expected taxable income and

any adjustment to deferred tax less the tax expense for the year relating to changes in equity.

Current  and deferred tax relating to changes in equity is recognise direct ly in equity.

Balance sheet

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion

unt il the t ime at  which the asset is ready for use.

Gains or losses are calculated as the dif ference between the selling price less selling costs and the

carrying amount at  the date of disposal. Gains and losses f rom the disposal of  property, plant  and

equipment are recognised in the income statement as other operat ing income or other operat ing

expenses.

Deposits, investments

Deposits are measured at  cost .

Investments in group entities

Investments in group ent it ies and associates are measured at  cost , which includes the cost  of

acquisit ion calculated at  fair value plus direct  costs of acquisit ion. If there is evidence of impairment,

an impairment test  is conducted. Where the carrying amount exceeds the recoverable amount, a

write-down is made to such lower value.

Impairment of fixed assets

The carrying amount of property, plant  and equipment and investments in group ent it ies is assessed

for impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value

in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The

value in use is calculated as the present value of  the expected net cash f lows from the use of  the

asset or the group of  assets and the expected net cash f lows from the disposal of the asset or the

group of assets af ter the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer

exists.

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost , which usually corresponds to the nominal value.

Provisions are made for bad debts on the basis of object ive evidence that  a receivable or a group of

receivables are impaired. Write-downs are made to the lower of the net  realisable value and the

carrying amount.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Impairment losses are calculated as the dif ference between the carrying amount of the receivables

and the present value of  the expected cash f lows, including the realisable value of  any collateral

received. The effect ive interest  rate for the individual receivable or port folio is used as discount rate.

Prepayments

Prepayments recognised comprise prepaid expenses regarding subsequent f inancial report ing years.

Cash

Cash comprise cash and short term securit ies.

Equity

Treasury shares

Purchases and sales of t reasury shares are taken direct ly to equity under "Retained earnings" .

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated tax charge

in respect of the taxable income for the year, adjusted for tax on prior years' taxable income and tax

paid on account.

Provisions for deferred tax are calculated, based on the liability method, of  all temporary dif ferences

between carrying amounts and tax values, with the except ion of temporary dif ferences occurring at

the t ime of acquisit ion of assets and liabilit ies neither affect ing the results of operat ions nor the

taxable income, as well as temporary dif ferences on non-amort isable goodwill.

Deferred tax is measured according to the taxat ion rules and taxat ion rates in the respect ive countries

applicable at  the balance sheet date when the deferred tax is expected to crystallise as current  tax.

Deferred tax assets are recognised at  the value at which they are expected to be ut ilised, either

through elimination against  tax on future earnings or through a set-off  against  deferred tax liabilit ies

within the same jurisdict ion.

Liabilities

Financial liabilit ies are measured at  net  realisable value and recognised on the raising of  the loan at

the proceeds received net of t ransact ion costs incurred. Interest-bearing debt is subsequent ly

measured at  amort ised cost , using the ef fect ive interest  rate method. Borrowing costs, including

capital losses, are recognised as f inancing costs in the income statement over the term of  the loan.

Convertible loans

Convertible loans are broken down into a liability element and an equity element based on the

relevant instrument of  debt. On init ial recognit ion, the liability is recognised at  the fair value of  a

similar liability without a conversion right . The remaining amount of the convertible loan is recognised

as equity. On subsequent recognit ion, the liability is measured at  amort ised cost  unt il converted or

repaid. The equity element is not  re measured after init ial recognit ion.
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Recognition and measurement uncertainties

The company f inances the subsidiary's operat ions through intercompany set t lements which shows a

receivable of DKK 4,173 thousand (2022: DKK 4,319 thousand). At  the balance sheet date, the

subsidiary's equity was negat ive at  DKK -2,936 thousand (2022: DKK -1,555 thousand). Management

consider the f inancing to be a long-term investment in the subsidiary and the receivable is therefore

classif ied as a long-term receivable. The subsidiary's ability to repay the loan depends on the future

development of the subsidiary's revenue and prof it  or loss.

The subsidiary's development follows the budget and it  is Management 's assessment that the interim

balance is not  associated with a loss risk that  necessitates write-down of the receivable.

DKK 2023 2022

3 Staff costs

Wages/ salaries 4,072,554 3,757,778

Pensions 464,747 354,993

Other social security costs 21,609 25,297

4,558,910 4,138,068

Average number of full-t ime employees 6 6

4 Financial income

Interest  receivable, group ent it ies 61,676 243,792

Exchange adjustments 0 183,355

61,676 427,147

5 Financial expenses

Interest  expenses, group ent it ies 0 382,717

Exchange adjustments 132,287 0

Other f inancial expenses 61,229 65,975

193,516 448,692

6 Tax for the year

Deferred tax adjustments in the year 0 284,300

0 284,300

7 Property, plant and equipment

DKK

Other fixtures

and fittings,

tools and

equipment

Cost at 1 January 2023 83,225

Addit ions in the year 0

Cost  at 31 December 2023 83,225

Impairment losses and depreciation at 1 January 2023 83,225

Impairment losses and depreciation at 31 December 2023 83,225

Carrying amount at 31 December 2023 0

Depreciated over 3 years
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Financial statements 1 January - 31 December

Notes to the financial statements

8 Investments

DKK

Investments

in group

entities, net

asset value

Receivables

from group

entities

Deposits,

investments Total

Cost at 1 January 2023 5,746 4,319,026 58,828 4,383,600

Exchange adjustment 0 -132,287 0 -132,287

Addit ions in the year 0 61,676 0 61,676

Disposals in the year 0 -75,000 0 -75,000

Cost  at 31 December 2023 5,746 4,173,415 58,828 4,237,989

Value adjustments at 1 January 2023 -5,746 0 0 -5,746

Exchange adjustment 0 0 0 0

Value adjustments at 31 December 2023 -5,746 0 0 -5,746

Carrying amount at 31 December 2023 0 4,173,415 58,828 4,232,243

Group entities

Name Domicile Interest

AutoRemind, Inc New York, USA %100.00

9 Contractual obligations and contingencies, etc.

Other financial obligations

Rent and lease liabilit ies include a rent  obligat ion totalling DKK 89 thousand in interminable rent

agreements with remaining contract  terms of 3 months.

10 Contingent assets

The Company has a tax loss carryforward DKK 4,380 thousand, corresponding to a tax asset  of

DKK 964 thousand. The tax asset is not  recognised in the balance sheet due to the uncertainty

associated with the t iming of the use of the tax asset.

11 Security and collateral

The Company has not provided any security or other collateral in assets at  31 December 2023.

12 Related parties

Related party transactions

The Company solely discloses related party t ransact ions that  have not been carried out  on an arm's

length basis, cf . sect ion 98c(7) of the Danish Financial Statements Act .

All t ransact ions have been carried out  on an arm's length basis.
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denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature 
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af 
dokumentet er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indlejret i 
dokumentet ved at anvende Penneos validator på følgende websted: https://
penneo.com/validator

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.
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Bestyrelse
På vegne af: AutoRemind A/S
Serienummer: bb5df923-852c-4d0d-aa11-980d037861bf
IP: 152.115.xxx.xxx
2024-06-11 14:58:21 UTC
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Dirigent
På vegne af: AutoRemind A/S
Serienummer: dc81f464-58ff-4241-b5dd-8c2acdef58f8
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2024-06-11 16:47:48 UTC
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Bestyrelsesformand
På vegne af: AutoRemind A/S
Serienummer: dc81f464-58ff-4241-b5dd-8c2acdef58f8
IP: 104.28.xxx.xxx
2024-06-11 16:47:48 UTC

Bo Møller Nielsen
Direktion
På vegne af: AutoRemind A/S
Serienummer: 7c8839f9-df85-4624-9782-59422ecdb84d
IP: 213.83.xxx.xxx
2024-06-11 20:06:13 UTC

Bo Møller Nielsen
Bestyrelse
På vegne af: AutoRemind A/S
Serienummer: 7c8839f9-df85-4624-9782-59422ecdb84d
IP: 213.83.xxx.xxx
2024-06-11 20:06:13 UTC

Lone Nørgaard Eskildsen
EY Godkendt Revisionspartnerselskab CVR: 30700228
Statsautoriseret revisor
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: c716d8d8-6538-4f61-be2f-1f10c5cbb305
IP: 37.96.xxx.xxx
2024-06-11 21:00:17 UTC
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                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
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