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Ad:rc Jozef Pissens

Ledelsespitegning
Management's veport

Bestyrelse og direktion har dags dato aflagt &rsrap-
porten for 2016 for Securitas Transport Aviation
Security A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2016.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretmingen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Glostrup, den 11. maj 2017
Glostrup, 11. May 2017

/""‘-

Direktion

ia D. Gordts

Bestyrelse

Formaond

Chairman

The board of directors and the managing director have
today presented the annual report of Securitas Transpori
Aviation Security A/S for the financial year 1 January to
31 December 2016.

The annual report has been presented in accordance
with the Danish Finaucial Statements Aci.

We consider the accounting policies used appropriate,
and in owr opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and
its financial position as on 31 December 2016 and of the
company's resulls of its activities in the financial year 1
January to 31 December 2016.

We are of the opinion that the management’s review

includes a fair description of the issues deali with.

The annual report is recommended for approval by the

general meeting.

Managing Director

Claus Gundelach Rasmussen
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Den uafhangige revisors revisionspitegning

Independent auditor's report

Til kapitalejeren i Securitas Transport Aviation
Security A/S

Konklusion

Det er vores opfattelse, at frsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsdret
1. januar - 31, december 2016 i overensstemmelse
med &rsregnskabsloven.

Vi bar revideret &rsregnskabet for Securitas
Transport Aviation Security A/S for regnskabsdret
1. januar - 31, decerber 2016, der omfatter resul-
tatopgerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt  regnskabspraksis

("regnskabet").

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med intemationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifelge disse standarder og krav er n&rmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af regnskabet”. Vi er vathzn-
gige af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA’s Etiske
regler) og de yderligere krav, der er gzldende i
Danmark, ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vorcs
konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

To the shareholder of Securitas Transport Aviation
Security A/S

Opinion

In our opinion, the Financial Statements give a true and
fair view of the financial position of the Company at 31
December 2016 and of the results of the Company
operations for the financial year 1 January - 31
December 2016 in accordance with the Danish Financial
Statements Act.

We have audited the Financial Statements of Securitas
Transport Aviation Security A/S for the financial year 1
January - 31 December 2016, which comprise income
statement, balance shees, statement of changes in equify
and notes, including a sunmary of significant accounting
policies ("financial statements").

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional
Our

responsibilities under those standards and requirements

requirements  applicable  in  Denmark.
are further described in the “Auditor’s responsibilities
for the Audit of the Financial Statements " section of our
reporl. We are independent of the Company in
accordance with International Ethics Standards Board
for Accountamis' Code of Ethics for Professional
(IESBA Code) and the additional

requirements applicable in Denmark, and we have

Accountants

fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.

Statement on the Management's Review

Management is responsible for the Management's
Review.
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Den uafhengige revisors revisionspitegning

Independent auditor's report

Vores konklusion om regnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen,

I tilknytning til vores revision af regnskabet er det
vores ansvar at lese ledelsesberetmingen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med regnskabet eller vores
viden opndet ved revisionen eller pi anden méde sy-
nes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kr@vede oplysninger i
henhold til irsregnskabsloven.

Baseret pé det udfarte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for nedvendig for at udarbejde et
regnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortswtte
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; sami at udarbejde
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Our opinion on the financial statements docs not caver
Management’s Review, and we do not express any form
of assurance conclusions thereon.

In connection with owr audit of the financial statements,
our responsibility is to read Management s Review and,
in doing so, consider whether Management's Review is
materially inconsisient with the financial statements or
our knowledge obtained during the audit, or otherwise
appears 1o be matevially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information required
under the Danish Financials Statements dct,

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement in Management's Review.

Management's Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary io enable the preparation of financial
statements that are fiee from material misstaiement,

whether due 1o fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liguidate the Company or fo cease operations, or has no
realistic alternative but to do so.
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Annual repors for 2016




Den uafhzngige revisors revisionspitegning

Independent auditor's report

Revisors ansvar for revisionen af regnskabet

Vores méal er at opna hej grad af sikkerhed for, om
regnskabet som helhed er uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revisi-
on, der udfares i overensstemmelse med internatio-
nale standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdzkke va-
sentlig fejlinformation, nar sidan findes. Fejlinfor-
mationer kan opsti som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pd de skonomiske beslutninger,
som brugeme treffer pa grundlag af regnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, fo-
retager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i regnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udferer revisionshandlinger som
reaktion pd disse risici samt opndr revisi-
onsbevis, der er tilstrazkkeligt og egnet til at
danne grundlag for vores konklusion. Risi-
koen for ikke at opdage vasentlig fejlinfor-
mation forirsaget af besvigelser er hajere
end ved vasentlig fejlinformation forérsa-
get af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevids-
te udeladelser, vildledning eller tilsidesst-
telse af intern kontrol.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are o obtain reasonable assurance about
whether the finaucial statements as a whole ave free from
material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatentent when it exists. Misstatements can arise
from fraud or ervor and arve considered material if,

individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audis conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional scepticism throughaut the audit. We aiso:

° Identify and assess the risks of maierial

missiatement in the financial statements,
whether due 1o fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
Jfor one resuliing from error as fraud may
Jorgery,
omissions, misrepresentations, or the override

involve  collusion, intentional

of internal control,
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Opnér vi forstelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige sken og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnédede revisi-
onsbevis er veesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsatte driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vo-
res revisionspétegning gere opmarksom pa
oplysninger herom i regnskabet eller, hvis
sddanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores kon-
klusioner er baseret pa det revisionsbevis,
der er opndet frem til datoen for vores revi-
sionspitegning. Fremtidige begivenheder
eller forhold kan dog medfere, at selskabet
ikke l&engere kan fortsztte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af regnskabet, her-
under noteoplysningerne, samt om regn-
skabet afspejler de underliggende transak-
tioner og begivenheder pa en sidan méde, at
der gives et retvisende billede heraf.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in  the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control.

Evalugre the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.

Conclude on the appropriateness of
Management's use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists velated to
events or conditions that may cast significant
doubt on the Company's ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in onr auditor’s report fo the related
disclosures in the financial statements or, if such
disclosures are inadequate. to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report, However, future evenls or conditions
may cause the Company to cease to confinue as

a going conceri.

Evaluate the overall presemtation, structure and
contenis of the financial statements, including
the disclosures, and whether the financial
stalements  represent  the  underlying
transactions and events in a manner that gives a

frie and fair view.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Vi kommunikerer med den everste ledelse om  We communicate with those charged with governance
blandt andet det planlagte omfang og den tidsmas-  regarding. among other matters, the planned scope and
sige placering af revisionen samt betydelige revisi-  fiming of the audit and significant audit findings,
onsmeessige observationer, herunder eventuelle be-  including any significant deficiencies in iniernal control
tydelige mangler i intern kontrol, som vi identifice-  that we identify during our audit,

rer under revisionen,

Hellerup, den 11. maj 2017
Hellerup, 11 May 2017

PricewaterhouseCoopers
Statsautorigeret Revisionspartnerselskab
State Authorised Public Accountants
CVR-n. 33771231

Company reg. no. 33 77 12 31

Y

ware von Cappel
stotsautoriseret revisor

State Authorised Public Acconntant
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Selskabsoplysninger

Company data
Selskabet Securitas Transport Aviation Security A/S
The company Sydvestvej 98
2600 Glostrup
Telefon: +4543434388
Phone
Telefax: +4543434337
Fax
Hjemmeside: www.securitas.dk
Web site
E-mail: info@securitas.dk
E mail
CVR-nr.: 29927537
Company reg. no.
Regnskabsér: 1. januar - 31, december
Financial year: 1 January - 31 December
Bestyrelse Marc Jozef Pissens, formand, Chairman
Board of directors Johan Maria D. Gordts
Claus Gundelach Rasmussen
Direktion Johan Maria D. Gordts
Managing Director
Revision PricewaterhouseCoopers
Auditors Statsautoriseret Revisionspartnerselskab
Strandvejen 44
2900 Hellerup
Bankforbindelse Danske Bank
Bankers
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter
Selskabets  aktivitet er vagtvirksomhed og
vagtydelser inden for transport og luftfart.

Udvikling § aktiviteter og skonomiske forhold
Det ordin®re resultat efter skat udger -32.947
mod -29.817 sidste ar, og selskabets balance pr. 31.
december 2016 udviser en egenkapital pA DKK
928.776.
Malsztninger for det
kommende ér

Selskabet indstillede alle aktiviteter i 2011. Der er
ikke planglagt nye aktiviteter i 2017, og
forventningen til arets resultat er siledes et 0
resultat.

og forventninger

Begivenheder efter regnskabsérets udleb
Der er ikke efter balancedagen indtruffet forhold,
som har vasentlig indflydelse pd bedemmelse af

drsrapporten.

The principal activities of the company
The Company carries on guarding activities and
provides security services within the transport and

aviation sector.

Development in activities and financial matters

The results from ordinary activities afier tax are DKK
32.947 against DKK 29.817 last year, and at 31
December 2016 the salance sheet of the Company shows
equity of DKK 928,776

Targets and expections for the year ahead

The Company has discountinued all activities in 2011,
There are no plans for new activities in 2016 and,
therefore, zero resulis are expected.

Events subsequent to the financial year

No events materially affecting the assessment of the
Amnual Report have occurred after the balance sheet
date,
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2016 2015
Note kr. kr.
Bruttotab
Gross loss -8.951 -15.361
Administrationsomkostminger
Adminisiration costs -33.257 -23.875
Resultat for finansielle poster
Operating profit -42.208 -39.236
Andre finansielle indtzgter
Other financial income 0 107
Ovrige finansielle omkostninger
Other financial costs 2 -8
Resultat for skat
Results before tax -42.210 -39.137
1  Skat af drets resultat
Tax on ordinary resulls 9.263 9.320
Arets resultat
Results for the year -32.947 -29.817
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfart resultat
Allocated from results brought forward -32.947 -29.817
Disponeret i alt
Distribution in total -32.947 -29.817
Sccuritas Transport Aviation Security A/S - Arsrapport for 2016 9
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2016 2015
Note kr. kr.
Omsztningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 1.098.138 1.149.493
Udskudte skatteaktiver
Deferred tax asseis 3.181 4.272
Tilgodehavende selskabsskat
Receivable corporate tax 10.354 10.744
Andre tilgodehavender
Other debtors 15.156 6.089
Tilgodehavender i alt
Debtors in total 1.126.829 1.170.598
Likvide beholdninger
Available funds 0 120
Oms=ztningsaktiver | alt
Current assets in total 1.126.829 1.170.718
Aktiver i alt
Assets in total 1,126.829 1.170.718
Securitas Transport Aviation Security A/S - Arsrapport for 2016 10
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital

Equity
Virksomhedskapital
Contributed capital
Overfert resultat
Results brought forward
Egenkapital i alt
Equity in total

Geldsforpligtelser
Liabilities

Geld til pengeinstitutter
Banik debis

Leveranderer af varer og tjenesteydelser

Trade creditors

Geld til tilknyttede virksomheder

Debt to group enterprises
Anden geld
Orher debts

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

Gzldsforpligtelser i alt
Liabilities in total

Passiveri alt

Equity and liabilities in total

Eventualposter
Contingencies
Nartstdende parter
Related parties

2016

2015

500.000

428.776

500.000

461.723

928.776

961.723

6.300

165.751

26.000

176.495

32.500

198.053

208.995

198.053

1.126.829

208.995

1.170.718
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomheds-ka Overfort
pital resultat I alt
Results brought
Contributed capital Jorward In total
kr. kr. kr.
Egenkapital 1. januar 2015
Equity I January 2015 500.000 491.540 991.540
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -29.817 -29.817
Egenkapital 1. januar 2016
Equity | January 2016 500.000 461.723 961.723
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 -32.947 -32.947
Egenkapital 31. december 2016
Eguity 31 December 2016 500.000 428.776 928,776
Sccuritas Transport Aviation Security A/S - Arsrapport for 2016 12
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Noter

Notes
All amounts in DKK.
2016 2015
kr kr.
1.  Skat af drets resultat
Tax on ordinary results
Skat af érets resultat
Tax of the resulis for the year, parent company -10.354 -10.744
Arets regulering af udskudt skat
Adjustnient for the year of deferred tax 1.091 1.424
-9.263 -9.320
2.  Virksomhedskapital
Contributed capital

Selskabskapitalen bestér af 1 aktie 4 nominelt DKK 500.000. Ingen aktier er tillagt serlige rettigheder
The share capital consists of 1 share of a nominal value of DKK 500.000. Na shares carry any special rights.

Eventualposter

Contingencies

Eventualforpligtelser

Contingent liabilities

Koncemens danske selskaber haefter solidarisk for skat af koncernns sambeskattede indkomst samt
for danske kildeskatter i form af udbytteskat, royaltyskat og renteskat. Det samlede belab for
skyldige selskabskat fremgir af d&rsrapporten for Securitas Holding A/S, der er
administrationsselskab i forhold sambeskatningen.

The Danish group enterprises are jointly and severally liable for tax on the jointly taxes income of the Group
and for Danish taxes at source such as divided tax on royalty payments and withholding tax. The total payable
corporation tax is disclosed in the Annual Repori of Securitas Holding A/S, which is the management company

of the joint taxalion.
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Noter
Notes

All amounts in DKK.

Nertstiende parter
Related parties
Bestemmende indflydelse
Controlling Interest

Securitas Transport Aviation Security AB

Ovrige nzrtstiende parter
Other velated parties

Marc Jozef Pissens
Claus Gundelach Rasmussen
Johan Maria D. Gordts

Transaktioner
Transactions

Hovedaktionar

Bestyrelsesformand

Chairman

Bestyrelsesmedlem

Board member
Bestyrelsesmedlem og direktar
Board member and CEO

Der har i drets leb ikke varet gennemfort transaktioner med bestyrelse, direktion vasentlige
aktionarer, tilknyttede virksomheder eller andre nertstéiende parter.

During the year, there have been no transactions with the Supervisory Board, ihe Executive Board, significant

shareholders, group enterprises or other realted parties.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Securitas Transport Aviation
Security A/S er aflagt i overensstemmelse med
Arsregnskabslovens bestemmelser for en klasse
B-virksomhed. Herudover har virksomheden
valgt at felge enkelte regler for klasse C-virksom-
heder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste 4r og aflegges i danske
kroner.

Generelt om indregning og méling

I resultatopgorelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes vardi-
reguleringer af finansielle aktiver og forpligtel-
ser. | resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger, nedskriv-
ninger og hensatte forpligtelser samt tilbagefars-
ler som felge af zndrede regnskabsmassige skan
af belab, der tidligere har vzret indregnet i re-
sultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragh selskabet, og forpligtelsens veerdi kan ma-
les palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet nedenfor for hver
enkelt regnskabspost.

The annual report for Securitas Transport Aviation
Security A/S is presented in accordance with those
regulations of the Danish Financial Statements Act
concerning companies identified as class B
enterprises, Furthermore, the company has chosen to
comply with some of the rules applying for class C

enlerprises,

The accounting policies used are wunchanged
compared (o last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, ‘writedown, provisions,
and reversals which are due to changes in estimated
amountis previously recognised in the profit and loss
account are recognised in the profit and loss account,

Assets are recognised in the balance sheet when the
company is ligble 10 achieve future, financial benefits
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.

At the first recognition, assets and liahilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual

accounting item.

Securitas Transport Aviation Security A/S - Arsrapport for 2016 15
Annual veport for 2016

)



Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pé betalingsdagen, indregnes i resultatop-
gerelsen som en finansiel post.

Tilgodehavender, gzld og andre monetare poster
i fremmed valuta, omregnes til balancedagens
valutakurs, Forskellen mellem balancedagens
kurs og kursen p tidspunktet for tilgodehaven-
dets eller gzldsforpligtelsens opstien eller ind-
regning i seneste &rsregnskab indregnes i resul-
tatopgerelsen under finansielle indtzgter og om-
kostninger.

Resultatopgerelsen

Bruttotab
Bruttotab indeholder nettoomsatning, produk-
tionsomkostninger samt andre drifisindtaegter.

Nettoomsetning omfatter verdien af arets leve-
rede ydelser, inklusive udlzg for kunder med
fradrag af merveerdiafgift og prisnedslag, der er
direkte forbundet med salget.

Nettoomseztning indregnes i resultatopgerelsen,
nér salget er gennemfprt. Dette anses generelt for
at vare tilfeldet, nar:

Translation of foreign currency

Transactions in foreign curvency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction and
the rate at the date of payment are recognised in the
profit and loss account as an item under net

Sinancials.

Debtors, creditors, and other monetary items in
Joreign currency are franslated by using the closing
rate. The difference between the closing rate and the
rate at the time of the occurrence or the recognition in
the latest annual accounts of the amount owed or the
liability is recognised in the profit and loss account
under financial income and expenses.

The profit and loss account

Gross loss
The gross loss comprises the net turnover, production

costs and other operafing income.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly

associated with the sale.

The turnover is recognised in the profit and loss
account when the sale has been completed. This is
generally considered 10 be the case when:

o Tjenesteydelsen er leveret inden ° The service has been provided before the end
regnskabsarets udleb of the financial year

. Der foreligger en forpligtende salgsafiale B There is a binding sales agreement

° Salgsprisen er fastlagt o The sales price has been determined

® Indbetalingen er modtaget eller med J The payment has been received, or it can with
rimelig sikkerhed kan forventes modtaget reasonable assurance be expected to be

received.
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Anvendt regnskabspraksis
Accounting policies used

Det sikres hermed, at indregningen forst sker, nar
de samlede indtzgter og omkostninger samt fer-
diggerelsesgraden pd balancedagen kan opgeres
palideligt, og det er sandsynligt, at de skonomis-
ke fordele, herunder betalinger, vil tilgd virk-
somheden.

Produktionsomkostninger omfatter omkostnin-
ger, herunder lenninger og gager samt afskriv-
ninger, der afholdes for at opnd arets nettoom-
sztning. Handelsvirksomhedeme indregner va-
reforbrug og de producerende virksomheder pro-
duktionsomkostninger svarende til arets omszt-
ning. Herunder indgar direkte og indirekte om-
kostninger til riivarer og hjelpematerialer, lon og
gager, leje og leasing samt afskrivninger pé pro-
duktionsanlzg,

Administrationsomkostninger

1 administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og ad-
ministration, herunder omkostninger til det ad-
ministrative personale, ledelsen, kontorlokaler,
kontoromkostninger samt afskrivninger.

Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indehol-
der renter, realiserede og urealiserede kursgevin-
ster og -tab vedrerende finansiclle aktiver og
forpligtelser, amortisering af finansielle aktiver
og forpligtelser, samt tilleg og godtgerelser un-
der acontoskatteordningen mv. Finansielle ind-
teegter og omkostninger indregnes i resultatop-
gorelsen med de belab, der vedrerer regnskabs-
aret.

Hereby, it is ensured that recagnition does not take
place until the total income and costs as well as the
scope of completion on the balance sheet date can be
determined reliably, and when it is likely that the
economic benefits, including payments, will be
received by the enterprise.

The production costs comprise costs, including
salaries, wages and depreciation, which are incwred
in order to achieve the net turnover of the year. Trade
enterprises recognise cost of sales, and manufacturing
enferprises recognise production costs corresponding
1o the twrnover of the year. These costs include direct
and indirect cosis for raw materials and consymables,
salaries and wages, rent and leasing, and

depreciation on the production plani.

Administration costs

Administration costs comprise costs which have been
incurrved during the year for management and
administration, including costs for the adminisirative
staff. the executive board, offices, stationery and office

supplies, and depreciation,

Net financials

Net  financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liablilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recagnised in the profit and loss account with the

amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og ®ndring i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henfores til
Arets resultat, og direkte i egenkapitalen med den
del, der kan henferes til posteringer direkte i eg-
enkapitalen.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket s®zdvanligvis svarer til nominel vardi.
Der nedskrives til nettorealisationsvardien med
henblik pé at imedeg forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en s&rskilt post under egenkapitalen, Fore-
slaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pé den ordinzre gene-
ralforsamling (deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan be-
regnes pa grundlag af drets forventede skatte-
pligtige indkomst reguleret for skat af tidligere
irs skattepligtige indkomster samt for betalte
acontoskatter. Skattetilgodehavender og -for-
pligtelser praesenteres modregnet i det omfang,
der er legal modregningsadgang, og posterne
forventes afregnet netto eller samtidig,

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and directly
in the equity with the share referring to entries directly
on the equity.

The balance sheet

Debtors

Debrors are measured at amortised cost which usually
corresponds lo face value. In order to meet expected
losses, writedown takes place at the net realisable

value.

Available funds
Available finds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at the
time of approval by the general meeting (the time of
declaration),

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expecied taxable income
Jor the year adjusted for 1ax on previous years' taxable
income and prepaid taxes. Tax receivable and tax
liabilities are set off to the extent that legal right of
sei-off exists and if the items are expected io be settled
net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmaessig og skattemassig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vare gzldende, nir den udskudte skat
forventes udlest som aktuel skat.

Gzldsforpligtelser
Geldsforpligtelser males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel verdi.

Periodeafgransningsposter

Under periodeafgransningsposter  indregnes
modtagne betalinger vedrerende indtzgter i de
efterfolgende &r.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the balance
sheet date and prevailing when the deferred tax is
expected to be released as current ax.

Deferved tax Is measured on the basis of all temporary
differences In assets and lighilities with a balance
sheet focus.

Liabilities
Liabilities are mieasured at amortised cost which
usually corresponds to the nominal value.

Accrued expenses and deferred income

Received paymenis concerning income during the
Jollowing years are recognised under accrued
expenses and deferred income.
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