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Ledelsespategning

Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt drsrapporten for regnskabsaret 1.
januar- 31. december 2016 for Aikan A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven,

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2016 og re-
sultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2016.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hedehusene, den 12. april 2017
Hedehusene, 12 April 2017

Direktion
Executivy

Christian Bgggild Smed
Christensen

direktpr
director

The Executive and Supervisory Boards have today
discussed and approved the annual report of
Aikan A/S for the financial year 1 January - 31
December 2016.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position
at 31 December 2016 and of the results of the the
Company's operations for the financial year 1
January - 31 December 2016.

In our opinion, Management's review includes a
fair review of the matters dealt with in the
Management's review

We recommend the adoption of the annual report
at the annual general meeting.
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Den uafhzengige revisors revisionspitegning

Independent auditor’s report

Til kapitalejeren i Aikan A/S

Konklusion

Vi har revideret &rsregnskabet for Aikan A/S for
regnskabsaret 1. januar - 31. december 2016, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance, egenkapitalopggrelse og noter.
Arsregnskabet udarbejdes efter drsregnskabslov-
en.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2016 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31, december 2016 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfg@rt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gzeldende i Danmark. Vores
ansvar ifplge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er geelden-
de i Danmarlk, ligesom vi har opfyldt vores gvrige e-
tiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisions-
bevis er tilstrackkeligt og egnet som grundlag for
vores konklusion.

Tothe shareholder of Aikan A/S

Opinion

We have audited the financial statements of Aikan
A/S for the financial year 1 January - 31 December
2016, which comprise an income statement, balan-
ce sheet, statement of changes in equity and no-
tes, including a summary of significant accounting
policies. The financial statements are prepared
under the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company’s financial posi-
tion at 31 december 2016 and of the results of the
Company's operations for the financial year 1
January - 31 December 2016 in accordance with
the Danish Financial Statements Act,

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor’s Re-
sponsibilities for the Audit of the financial
statements” section of our report. We are indepen-
dent of the company in accordance with the Inter-
national Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfilled our other

ethical responsibilities in accordance with these re-
quirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.



Den uafhaengige revisors revisionspategning

Independent auditor’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med drsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstifle driften eller ik-
ke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i averensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fe]l og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis el-
ler samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugerne treeffer p3
grundlag af &rsregnskabet.

Som led i en revision, der udféres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Management’s Responsibilities for the
financial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Mana-
gement determines is necessary to enable the pre-
paration of Financial Statements that are free
from material misstatement, whether due to fra-
ud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s a-
bility to continue as a going concern, disclosing, as
applicable, matters related to going concern and u-
sing the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or
to cease operations, or has no realistic alternative
but to do so.

Auditor’s Responsibilities for the Audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a who-
le are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s re-
port that includes our opinion, Reasonable assu-
rance Is a high level of assurance, but is not a gua-
rantee that an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark will always detect a material misstate-
ment when it exists. Misstatements can arise from
fraud or error and are considered material If, indi-
vidually or in the aggregate, they could reasonably
be expected to influence the economic decisions
of users taken on the basis of these Financial State-
ments

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:
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Identificerer og vurderer vi risikoen for veesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pé
disse risici samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation fordrsaget af besvigel-
ser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af
intern kontrol.

Opnar vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
stazndighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning gere
opmazrksom pd oplysninger herom i arsregn-
skabet eller, hvis sddanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion. Vo-
res konklusioner er baseret pa det revisionsbe-
vis, der er opnéet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder eller
forhold kan dog medfg@re, at selskabet ikke
lngere kan fortsaette driften.

Identify and assess the risks of material missta-
tement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obta-
in audit evidence that is sufficient and appropri-
ate to provide a basis for our opinion. The risk
of not detecting a material misstatement resul-
ting from fraud is higher than for one resulting
from error as fraud may involve collusion, for-
gery, intentional omissions, misrepresentati-
ons, or the override of internal control.

Obtain an understanding of internal control re-
levant to the audit in order to design audit pro-
cedures that are appropriate in the circumstan-
ces, but not for the purpose of expressing an o-
pinion on the effectiveness of the Company’s in-
ternal control.

Evaluate the appropriateness of accounting po-
licies used and the reasonableness of accoun-
ting estimates and related disclosures made by
Management.

Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of ac-
counting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related
to events or conditions that may cast signifi-
cant doubt on the Company’s ability to conti-
hue as a going concern. If we conclude that a
material uncertainty exists, we are required to
draw attention in our auditor’s report to the re-
lated disclosures in the Financial Statements
or, if such disclosures are inadequate, to modi-
fy our opinion. Our conclusions are based on
the audit evidence obtained up to the date of
our auditor’'s report. However, future events or
conditions may cause the Company to cease to
continue as a going concern.
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Independent auditor’s report

* Tager vi stilling til den samlede preesentation,
struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om rsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmassige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi i-
dentificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om 3rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med drsregnskabet eller
vores viden opnaet ved revisionen eller pd anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til drsregnskabsloven.

» Evaluate the overall presentation, structure
and contents of the Financial Statements, inclu-
ding the disclosures, and whether the Financial
Statements represent the underlying transacti-
ons and events in a manner that gives a true
and fair view,

We communicate with those charged with gover-
nance regarding, among other matters, the plan-
ned scope and timing of the audit and significant
audit findings, including any significant deficienci-
es in internal control that we identify during our
audit.

Statement on Management’s Review
Management is responsible for Management’s Re-
view.

Our apinion on the Financial Statements does not
cover Management'’s Review, and we do not ex-
press any form of assurance conclusion therean.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Man-
agement’s Review is materially inconsistent with
the Financial Statements or our knowledge obtain-
ed during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whet-
her Management’s Review provides the informati-
on required under the Danish Financial State-
ments Act.
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Baseret pd det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har ik-
ke fundet vaesentlig fejlinformation i ledelsesberet-
ningen.

Brgndby, den 12. april 2017

Brendby, 12 April 2017

ALBIERG

Statsautoriseret Revisionspartnerselskab

CVR-nr. 35382879
CVR-no.

ENANE

Palle Valentin Kubach
statsautoriseret revisor

Based on the work we have performed, we conclu-
de that Management’s Review is in accordance
with the Financial Statements and has been prepa-
red in accordance with the requirements of the Da-
nish Financial Statement Act. We did not identify
any material misstatement of Management’s Revi-
ew.
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Ledelsesbheretning
Management's review

Selskabets vazsentligste aktiviteter

Selskabets hovedaktivitet bestdr | at drive
virksomhed igennem udvikling af biogasanlaeg til
genanvendelse af affaldsprodukter samt dertil
knyttet virksomhed.

Selskabet er en del af Solum Gruppen. Solum A/S,
CVR-nr. 10 28 21 36, udarbejder koncernregnskab,
hvori selskabet indgar.

Usikkerhed ved indregning og maling

Selskabet har indregnet udskudte skatteaktiver
med i alt kr. 7.588.786, der primzert hidrgrer fra
driftsmaessige underskud, som kan anvendes af
sambeskatningen.

Henset til, at veerdien af det udskudte skatteaktiv
er afhaengig af den fremtidige udvikling, er der
tilknyttet en vis usikkerhed ved méling af aktivet,
idet uforudsete forhold kan indvirke sével positivt
som negativt pa ledelsens forventninger til den
fremtidige drift.

Ledelsen vurderer, at skatteaktivet vil blive
anvendt af selskabet selv eller sambeskatnings-
kredsen.

Udviklingen i aktiviteter og pkonomiske forhold
Selskabets resultatopggrelse for 2016 udviser et
underskud pa kr. 2.328.537, og selskabets balance
pr. 31. december 2016 udviser en egenkapital pd
kr, 1.796.467.

Selskabets kapital er i regnskabséret reetableret
ved skattefrit tilskud pd kr. 4.000.000 fra
moderselskabet, Solum A/S.

Business activities

The main activity of the company is to develop
biogas plants for recyckling of waste products and
related activities.

The company is part of the Solum Group. Solum
A/S, CVR no. 10 28 21 36, prepares consolidated
financial statement, in which the company is
included..

Recognition and measurement uncertainties

The Company has recognized deferred tax assets
by a total of DKK 7,588,786 which are primarily
derived from operational losses which may be
used by the joint taxation,

Given that the value of the deferred tax asset is
dependent of the future, it is associated with
some uncertainty in the measurement of the
asset, as unforeseen circumstances can affect both
positively and negatively on management's
expectations for future operations.

Management believes that the tax assets will be
used by the company itself or joint taxation.

Business review

The Company's income statement for the year
ended 31 December shows a loss of DKK
2,348,537, and the balance sheet at 31 December
2016 showes equity of DKK 1,796,467,

The company's share capital has been restored
during the financial year by group contributions of
DKK 4,000,000 from the parent company, Solum
AfS.
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Virksomhedens forventede udvikling, herunder
seerlige forudsatninger og usikre faktorer
Rammebetingelserne og derved markedet for
biogasanlaeg til affaldsprodukter forventes fortsat
at udvikle sig gunstigt. Den forbedrede markeds-
sltuation forventes f@rst at have resultateffekt fra
2017.

Aret der gik og opfalgning pa sidste ars forvente-
de udvikling

Underskuddet liger pd niveau med forventninger
for aret og ma derfor anses for tilfredsstillende.

Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

10

Financial review

The framework conditions and thereby the market
for biogas plants for recycling of waste is expected
to develop favourably. The improved market
situation is first expected to have impact on
earnings from 2017.

The year at a glance and follow-up on
expectations expressed last year

The loss is as expected and is therefore satis-
factory.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the group's
and the parent company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Aikan A/S for 2016 er aflagt i ov-
erensstemmelse med drsregnskabslovens bestem-
melser for virksomheder i regnskabsklasse B med
tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste ar.

Arsrapporten for 2016 er aflagt | danske kroner.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncernregn-
skah.

Resultatopgerelsen

Nettoomsatning

Indtzegter fra salg af Aikan-anleeg og licensrettig-
heder mv. indregnes i resultatopggrelsen, hvis risi-
koovergang, normalt ved levering til kaber, har
fundet sted, og hvis indteegten kan opggres
palideligt og forventes modtaget.

Indtaegter fra entreprisekontrakter indregnes som
omszetning pa tidspunktet for levering og
fakturering.

Nettoomsaetningen maéles til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes | omseaetningen.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger,
herunder afskrivninger og gager, der afholdes for
at opna drets nettoomsaetning. Herunder indgér
direkte og indirekte omkostninger til rdvarer og
hjelpematerialer, lgn og gager, leje og leasing
samt afskrivninger pa produktionsanlzeg.

The annual report of Aikan A/S for 2016 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enter-
prises of reporting class B as well as selected
provisions as regards larger entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2016 is presented in DKK.

Pursuant to sections §110 subsection 1, of the
Danish Financial Statements Act, the company has
not prepared consolidated financial statements.

Income statement

Revenue

Revenue from the sale of Aikan-plants and licens-
right etc. is recognised in the income statement,
provided that the transfer of risk, usually on
delivery to the buyer, has taken place and that the
income can be measured reliably and is expected
to be received.

Income from contract work is recognised as
revenue at the time of delivery and invoicing.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes charged on behalf of third parties.
All discounts granted are recognised in revenue.

Cost of productions

Cost of productions comprises costs Incurred to
achieve revenue for the year. Cost comprises raw
materials, consumables, direct labour costs and in-
direct production costs such as maintenance and
depreciation, etc, as well as operation, administra-
tion and management of factories.

11



Anvendt regnskabspraksis
Accounting policies

Under produktionsomkostninger indregnes tillige
forsknings- og udviklingsomkostninger, der ikke
opfylder kriterierne for aktivering, samt afskriv-
ning pa aktiverede udviklingsomkostninger.

Endvidere indregnes reservation til tab pa entre-
prisekontrakter.

Andre driftsindtaegter

Andre driftsindtzegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomheder-
nes aktiviteter, herunder fortjeneste ved salg af im-
materielle og materielle anlaegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedernes aktiviteter, herunder tab ved salg af im-
materielle og materielle anlagsaktiver,

Distributionsomkostninger

| distributionsomkostninger indregnes omkostnin-
ger, der er atholdt til distribution i drets Igb og til &-
rets gennemfgrte salgskampagner m.v. herunder
indregnes omkostninger til salgspersonale, rekla-
me- og udstillingsomkostninger samt afskrivnin-
ger.

Administrationsomkostninger

| administrationsomkostninger indregnes omkost-
ninger, der er afholdt | aret til ledelse og
administration af selskabet, herunder ombkost-
ninger til det administrative personale, ledelse,
kontorlokaler og kontoromkostninger samt
afskrivninger.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-

skrivninger af immaterielle og materielle anlaegs-
aktiver.

Cost of productions also includes research and de-
velopment costs that do not qualify for capitalisa-
tion as well as amortisation of capitalised develop-
ment costs. Furthermore, amortisation of goodwill
is included to the extent that goodwill relates to
production activities. Finally, provisions for losses
on contract work are recognised.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of intangible
assets and property, plant and equipment.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sale of intangible
assets and property, plant and equipment.

Distributionsomkostninger

Distribution costs comprise costs in the form of
salaries to sales and distribution staff, advertising
and marketing expenses as well as operation of
motor vehicles, depreciation, etc. Amortisation of
goodwill is also included to the extent that
goodwill relates to distribution activities.

Administrative costs

Administrative costs comprise expenses for
Management, administrative staff, office expen-
ses, depreciation, et¢c. Amortisation of goodwill is
also included to the extent that goodwill relates to
administrative activities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Personaleomkostninger er indeholdt i regnskabs-
posten "produktionsomkostninger".

Finansielle indtzgter og omkostninger

Finansielle indtasgter og omkostninger indeholder
renter, herunder fra tilknyttede virksomheder,
finansielle omkostninger ved finansiel leasing,
kursgevinster og -tab vedrgrende geeld og
transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tillaeg og
godiggrelser under acontoskatteordningen m.v.

Indtzegter af kapitalandele i dattervirksomheder

| virksomhedens resultatopggrelse indregnes den
forholdsmaessige andel af de enkelte datter-
virksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske dat-
tervirksomheder. Dattervirksomheder indgar i
sambeskatningen fra det tidspunkt, hvor de indgar
i konsolideringen i koncernregnskabet og frem til
det tidspunkt, hvor de udgar fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
heskattede virksomheder i forhold til disses skatte-
pligtige indkomster. | tilknytning herti] modtager
virksomheder med skattemaessigt underskud sam-
beskatningshidrag fra virksomheder, der har kun-
net anvende dette underskud til nedseettelse af eg-
et skattemaessigt overskud.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of refunds
made by public authorities.

Staff costs are included in the item “"cost of
productions",

Financial income and expenses

Financial income and expenses includes interest,
e.g. from group entities, financial expenses in
respect of finance leases, realised and unrealised
exchange adjustments, price adjustment of
securities, amortisation of mortgage loans as well
as extra payments and repayment under the
onaccount taxation scheme

Income from investments in subsidiaries

The proportionate share of the profit or loss after
tax of the individual subsidiaries is recognised in
the income statement after full elimination of
intra-group gains/losses.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they
are included in the consolidated financial
statements and until the time when they
withdraw from the consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that have
been able to use tax losses to reduce their own
taxable profits.
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Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestér af rets aktuelle selskabs-
skat og 2endring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfares til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte | egen-
kapitalen.

Balancen

Immaterielle anlagsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske udnyttelses-
grad, tilstra=kkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed i
virksomheden kan pavises, og hvor det er hen-
sigten at fremstille, markedsfgre eller anvende
produktet eller processen, indregnes som im-
materielle anlagsaktiver, safremt der er til-
streekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions-, salgs- og
administrative omkostninger samt de samlede
udviklingsomkostninger. Pvrige udviklings-
omkostninger indregnes som omkostninger i
resultatopggrelsen, i takt med at de afholdes.

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Efter feerdigggrelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger linesert over den vur-
derede gkonomiske brugstid. Afskrivningsperiod-
en udger saedvanligvis 5 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger,

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, including changes arising from changes
in tax rates, is recognised in the income statement
as regards the portion that relates to entries
directly in equity.

Balance sheet

Intangible assets
Development projects, patents and licences

Development projects that are clearly defined and
identifiable and in respect of which the techno-
logical feasibility, sufficient resources and a
potential future market or development potential
in the enterprise can be demonstrated, and where
the intention is to produce, market or use the
product or the process, are recognised as
intangible assets provided that it is sufficiently
certain that the future earnings are adeguate to
cover the production, sales and administrative
expenses and the aggregate development costs.
Other development costs are expensed in the
income statement as incurred.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually five years.

Tangible assets

ltems of Tangible assets are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug.

Kostprisen pd et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvis brugstid-
en pa de enkelte bestanddele er forskellig.

Der foretages lineasre afskrivninger baseret pé fal-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlzeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved salg af materielle anlags-
aktiver indregnes i resultatopggrelsen under an-
dre driftsindtaegter henholdsvis andre driftsom-
kostninger.

Leasingkontrakter

Leasingkontrakter vedrgrende materielle anlags-
aktiver, hvor selskabet har alle vaesentlige risici og
fordele forbundet med ejendomsretten {finansiel
leasing), indregnes i balancen som aktiver. Aktiver-
ne males ved fgrste indregning til opgjort kostpris
svarende til Javeste veerdi af dagsvaerdi af det lea-
sede aktiv og nutidsvaerdien af de fremtidige lea-
singydelser. Ved beregning af nutidsvaerdien an-
vendes leasingaftalens interne rente eller alterna-
tivt virksomhedens lanerente som diskonterings-
faktor. Finansielt leasede aktiver behandles heref-
ter som virksomhedens gvrige anlagsaktiver.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use.

Where individual parts of an item of property,
plant and equipment have different useful lives,
the cost is divided into separate parts, which are
depreciated separately.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid
Useful life
1-5 ar
1-5 years
35 ar
3-5 years

Gains or losses from the disposal of property,
plant and equipment are recognised in the income
statement as other operating income or other
operating expenses.

Leases

Leases for items of property, plant and equipment
that transfer substantially all the risks and rewards
incident to ownership to the company (finance
leases) are recognised in the balance sheet as
assets. On initial recognition, assets are measured
at estimated cost, corresponding to the lower of
fair value of the leased asset and the present
value of the future lease payments. In calculating
the net present value of the future lease
payments, the interest rate implicit in the lease or
the incremental borrowing rate is used as the
discount factor. Assets held under finance leases
are subsequently depreciated as the company's
other non-current assets.
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Anvendt regnskabspraksis
Accounting policies

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
Igbetid i resultatopggrelsen.

Alle gvrige leasingkontrakter er operationel
leasing. Ydelser i forbindelse med operationel
leasing og ovrige lejeaftaler indregnes i
resultatopgedrelsen over kontraktens Igbetid. Sel-
skabets samlede forpligtelse vedrgrende
operationelle leasing- og lejeaftaler oplyses under
eventualposter mv.

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til den
forholdsmaessige andel af virksomhedernes indre
veerdi opgjort efter koncernens regnskabspraksis
med fradrag eller tillzeg af urealiserede koncernin-
terne avancer og tab og med tillaeg eller fradrag af
resterende vaerdi af positiv eller negativ goodwill
opgjort efter overtagelsesmetoden.

Kapitalandele i dattervirksomheder med regn-
skabsmazessig negativ indre veerdi males til kr. O,
og et eventuelt tilgodehavende hos disse virksom-
heder nedskrives, i det omfang tilgodehavendet er
verholdeligt. | det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at dackke
en underbalance, der overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte
forpligtelser.

Nettoopskrivning af kapitalandele i dattervirksom-
heder bindes som reserve for nettoopskrivning ef-
ter den indre vaerdis metode under egenkapitalen,
i det omfang den regnskabsmaessige veerdi oversti-
ger kostprisen. Udbytter fra dattervirksomheder,
der forventes vedtaget inden godkendelsen af &rs-
rapporten for Aikan A/S, bindes ikke pd opskriv-
ningsreserven.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability, and
the interest element of the lease payment is
recognised in the income statement over the term
of the lease.

All other leases are operating leases. Payments
relating to operating leases and any other leases
are recognised in the income statement over the
term of the lease. The company's total liabilities
relating to operating leases and other rent
agreements are disclosed under 'Contingencies,

etc.’.

Investments in subsidiaries

Investments in subsidiaries are measured at the
proportionate share of the net asset value of the
entities, calculated on the basis of the group's
accounting policies, less or plus unrealised intra-
group gains or losses and plus or less any
remaining value of positive or negative goodwill
made up according to the purchase method.

Investments in subsidiaries with a negative net
asset value are measured at DKK 0, and the
carrying amount of any receivables from these
entities is reduced to the extent that they are
considered irrecoverable. If the parent company
has a legal or constructive obligation to cover a
deficit that exceeds the receivable, the balance is
recognised under provisions.

Net revaluations of investments in subsidiaries are
taken to the net revaluation reserve according to
the equity method to the extent that the carrying
amount exceeds the cost. Dividends from
subsidiaries which are expected to be declared
before the annual report of Aikan A/S is adopted
are not taken to the net revaluation reserve.
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Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlzegsaktiver samt kapitalandele i
dattervirksomheder vurderes &rligt for indika-
tioner pa veerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pd vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmasssige
vaerdi.

Genindvindingsvaerdi er den hgjeste veerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestrgmme fra anvendelse af aktivet
eller aktivgruppen og forventede nettopenge-
stremme ved salg af aktivet eller aktivgruppen
efter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv
indikation p&, at et tilgodehavende eller en
portefglie af tilgodehavender er veerdiforringet.
Hvis der foreligger en objektiv indikation p4, at et
individuelt tilgodehavende er veerdiforringet,
foretages nedskrivning pé individuelt niveau.

Igangvaerende arbejder for fremmed regning
lgangvaerende arbejder for fremmed regning ma-
les til salgsveerdien af det udférte arbejde.
Salgsveerdien males p3 baggrund  af
feerdigggrelsesgraden pd balancedagen og de
samlede forventede indtagter pd det enkelte
igangvaerende arbejde. Feerdiggerelsesgraden
opgeres som andelen af de afholdte omkostninger
i forhold til forventede samlede omkostninger pa
det enkelte igangveaerende arbejde.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments in
subsidiaries is reviewed for impairment, other
than what is reflected through normal
amortisation and depreciation, on an annual basis.

Where there are indications of impairment, an
impairment test is performed for each individual
asset or group of assets, respectively. The carrying
amount of impaired assets is reduced to the
higher of the net selling price and the value in use
{recoverable amount).

The value in use is determined as the present
value of the anticipated net cash flows from the
use of the asset or group of assets and the
anticipated net cash flows from the disposal of the
asset or group of assets after the end of their
useful life.

Receivables

- Receivables are measured at amortised cost.
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An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured based on the stage of
completion at the balance sheet date and the
expected aggregate income from the individual
work in progress. The stage of completion is
determined as the share of the expenses incurred
relative to the expected total expenses for the
individual work in progress.
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Nar salgsveerdien pa et igangvaerende arbejde ikke
kan opggres palideligt, males salgsveerdien til de
medgdede omkostninger eller nettorealisations-
vardien, safremt denne er lavere,

Det enkelte igangveerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforplig-
telser. Nettoaktiver udgegres af summen af de
igangvaerende arbejder, hvor salgsvaerdien af det
udfgrte arbejde overstiger acontofaktureringer.
Nettoforpligtelser udggres af summen af de igang-
vaerende arbejder, hvor acontofaktureringer
overstiger salgsvardien.

Omkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter indregnes i resultatopge-
relsen i takt med, at de afholdes.

Periodeafgreensningsposter

Periodeafgransningsposter, indregnet under om-
s@tningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider
Likvider omfatter
bankindestaender.

kontante heholdninger og

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som 'Tilgodehavende sam-
beskatningsbidrag' eller 'Skyldige sambeskatnings-
bidrag'.
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Where the selling price of work in progress cannot
be reliably determined, the selling price is
measured at the lower of costs incurred and net
realisable value.

The individual work in progress is recognised in
the balance sheet under receivables or payables,
Net assets comprise the sum of work in progress
where the selling price of the work performed
exceeds invoicing on account. Net liabilities
comprise the sum of work in progress where
invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents
balances and bank balances.

comprises cash

Income tax and deffered tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Joint taxation contributions payable and
receivable are recognised in the balance sheet as
Joint taxation contributions receivable' or 'Joint
taxation contributions payable',
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Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pd grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevzerdien
af fremferseisberettiget skattemzessigt under-
skud, males til den vaerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed, Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive fande, der med ba-
lancedagens lovgivning vil vaere geeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Z£ndring i udskudt skat som fglge af andrin-
ger i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pd egenkapita-
len.

Gaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved I&ne-
optagelse til det modtagne provenu efter fradrag
af afholdte transaktionsomkostninger. | efterfal-
gende perioder males de finansielle forpligtelser
til amortiseret kostpris svarende til den kapitalise-
rede veerdi ved anvendelse af den effektive rente,
sa forskellen mellem provenuet og den nominelle
vaerdi indregnes i resultatopgerelsen over linepe-
rioden.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pad finan-
sielle leasingkontrakter.

Pvrige geeldsforpligtelser males til nettorealisa-
tionsveardi.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax
loss allowed for carry forward are measured at the
value to which the asset is expected to be realised,
either by elimination in tax on future income or by
offsetting against deferred tax liabilities within the
same legal tax entity. Any deferred net tax assets
are measured at net realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.

Liahilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measured
at amortised cost, corresponding to the capitalised
value, using the effective interest method.
Accordingly, the difference between the proceeds
and the nominal value is recognised in the income
statement over the term of the loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other debts are measured at net realisable value.
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Periodeafgraensningsposter

Periodeafgraensningsposter omfatter modtagne
betalinger vedrgrende indtaegter i de efterfplg-
ende &r.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pd betalings-
dagen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gzeld og andre moneteaere poster
i fremmed valuta omregnes til balancedagens va-
lutakurs. Forskellen, mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler gaeldsforpligtelsens opstien eller indregning i
seneste drsregnskab indregnes i resultatopggrel-
sen under finansielle indtegter og omkostninger.

Udenlandske dattervirksomheder anses for at
vaere selvstandige enheder.

Resultatopggrelserne omregnes til en gennem-
snitlig valutakurs for maneden, og balance-
posterne omregnes til balancedagens valuta-
kurser. Kursdifferencer, opstdet ved omregning af
udenlandske dattervirksomheders egenkapital ved
arets begyndelse til balancedagens valutakurser
og ved omregning af resultatopggrelser fra
gennemsnitskurser til balancedagens valuta-
kurser, indregnes direkte i egenkapitalen.

Deferred income

Deferred income comprises payments received
concerning income in subsequent reporting years.

Foreign currency translation

On initial  recognition, foreign currency
transactions are translated applying the exchange
rate at the transaction date. Foreign-exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.

Foreign subsidiaries are considered independent
entities. Income statement items are translated at
an average exchange rate for the month, and
balance sheet items are translated at the
exchange rates at the balance sheet date. Foreign-
exchange differences arising on translation of the
opening balance of equity of foreign subsidiaries
at the exchange rates at the balance sheet date
and on translation of income statements from the
average exchange rates at the transaction date to
the exchange rates at the balance sheet date are
recognised directly in equity.
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Resultatopggrelse 1. januar - 31. december 2016
income statement 1 January - 31 December 2016

Note 2016 2015
kr. kr.

Nettoomsatning 7.967.667 6.997.635
Revenue
Produktionsomkostninger -3.620.145 -4.029.158
Cost of productions
Bruttoresultat 4.347.522 2.968.477
Gross profit
Distributionsomkostninger -223.158 -364.701
Distribution costs
Administrationsomkostninger -6.549.915 -5.745.371
Administrative costs
Resultat af ordinaar primaer drift -2.425.551 -3.141.595
Operating profit/ioss
Andre driftsindteegter 63.661 92.469
Other operating income
Andre driftsomkostninger -18.333 0
Other operating costs
Resultat fgr finansielle poster -2.380.223 -3.049.126
Profitfloss before financial income and expenses
Indtaegter af kapitalandele i tilknyttede virksomheder -12.917 -11.059
Income from investments in subsidiares
Finansielle indtaegter 1 59.818 56.982
Financial income
Finansielle omkostninger 2 -608.403 -492.800
Financiol costs
Ordinzert resultat fgr skat -2.941.725 -3.496.003
Profit/loss from ordinary activities before tax
Resultat fgr skat -2.941.725 -3.496.003
Profit/loss before tax
Skat af rets resultat 3 593.188 220.747
Tax on profit/ioss for the year
Profit/loss for the year, discontinuing operations
Arets resultat -2.348.537 -3.275.256

Net prafit/loss for the year
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Resultatopggrelse 1. januar - 31. december 2016 (Fortsat)
Income statement 1 January - 31 December 2016 (Continued)

Note 2016 2015
kr. kr.
Resultatdisponering
Distribution of profit
Overfért resultat -2.348.537 -3.275.256
Retained earnings
-2.348.537 -3.275.256
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Balance pr. 31. december 2016
Balance sheet at 31 December 2016

Aktiver
Assets

Feerdiggjorte udviklingsprojekter
Completed development projects

Immaterielle anlaagsaktiver i alt
Intangible assets

Produktionsanleg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiverialt
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlaegsaktiver
Fixed asset investments

Anlzegsaktiveri alt

Fixed assets total
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Note 2016 2015

kr. kr.
26.863 53.976
4 26.863 53.976
1.479.136 50.605
0 1.913.798
5 1.479.136 1.964.403
6 135.855 148.772
135.855 148.772
1.641.854 2.167.151




Balance pr. 31. december 2016 (Fortsat)
Balance sheet at 31 December 2016 (Continued)

Note 2016 2015
kr. kr.

Aktiver
Assets
Tilgodehavender fra salg og tjenesteydelser 3.952.445 0
Trade receivables
Igangvaarende arbejder for fremmed regning 7 732.286 181.200
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 457.146 444.106
Receivables from subsidiaries
Andre tilgodehavender 187.508 248.516
Other receivables
Udskudt skatteaktiv 7.588.786 6.995.598
Deferred tox asset
Periodeafgransningsposter 24.652 53.905
Prepayments
Tilgodehavender i alt 12.942.823 7.923.325
Receivables
Likvide beholdninger 6.583 59.724
Cash at bank and in hand
Omsastningsaktiver i alt 12.949.406 7.983.049
Current assets total
Aktiveri alt 14.591.260 10.150.200

Assets total
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Balance pr. 31. december 2016
Balance sheet at 31 December 2016

Note 2016 2015
kr. kr.

Passiver
Liabilities and equity
Selskabskapital 2.400.000 2.400.000
Share capital
Overfgrt resultat -603.533 -2.254.,996
Retained earnings
Egenkapital 8 1.796.467 145.002
Equity total
Leasingforpligtelser 816.156 1.055.952
Lease obligations
Langfristede geeldsforpligtelser 9 816.156 1.059.952

Long-term debt

25




Balance pr. 31. december 2016 (Fortsat)
Balance sheet at 31 December 2016 {Continued)

Passiver
Liabilities and equity

Kortfristet del af langfristede gacldsforpligtelser
Short-term part of lon-term debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Forudfakturering igangvaarende arbejder
Prepayments received recognised in debt

Gaeld til tilknyttede virksomheder
Payables to subsidiaries

Anden g=Id
Other payables

Kortfristede geeldsforpligtelser i alt
Short-term debt

Geeldsforpligtelser i alt
Debt totoi

Passiver i alt

Liabilities and equity totol

Medarhejderforhold
Staft

Usikkerhed ved indregning og maling
Uncertainty in the recognition and measurement

Leje og leasingforpligtelser
Rental agreements and lease commitments

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Pantszetninger og sikkerhedsstillelser
Charges and securities
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Note 2016 2015
kr. kr.

9 243.796 435.104

551.427 319.185

7 3.952.446 0

6.903.461 7.820.528

327.507 370.427

11.978.637 8.945.244

12.794.793 10.005.196

14.591.260 10.150.200
10
11
12
13
14



Egenkapitalopggrelse
Equity

Egenkapital 1. januar 2016
Equity at 1 January 2016

Arets resultat

Net profit/loss for the year
Tilskud fra koncern
Constribution from group
Egenkapital 31. december 2016

Equity at 31 December 2016

Egenkapital 1. januar 2015

Equity at 1 January 2015

Nettoeffekt ved @endring af regnskabspraksis
Net effect from change of accounting policy

Korrigeret egenkapital 1. januar 2015
Adjusted equity at 1January 2015

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2015

Equity at 31 December 2015
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Overfgrt
Selskabskapital resultat | alt
Share capitaf Retained Total
. earnings
2.400.000 -2.254.996 145.004
0 -2.348.537 -2.348.537
0 4.000.000 4.000.000
2.400.000 -603.533 1.796.467
Overfort
Selskabskapital resultat lalt
Share capital Retaoined Total
o earnings ==
2.400.000 1.015.749 3.419.749
0 511 511
2.400.000 1.020.260 3.420.260
0 -3.275.256 -3.275.256
2.400.000 -2.254.996 145.004




Noter til arsrapporten
Notes to the annual report

1 Finansielle indtaegter
Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest received from subsidiaries

Andre finansielle indtzegter

Other financial income

2  Finansielle omkostninger
Financial costs

Nedskrivning af finansielle aktiver
Impairment losses on financial assets

Finansielle omkastninger tilknyttede virksomheder

Interest paid to subsidiaries
Andre finansielle omkostninger
Other financial costs

3  Skat af arets resultat
Tax on profitfloss for the year

Arets udskudte skat
Deferred tax for the year
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2016 2015
kr. kr.

59.818 56.920
0 b2
59.818 56.982
222.851 164.921
350.002 255.323
35.550 72.556
608.403 492.800
-593.188 -220.747
-593.188 -220.747




Noter til arsrapporten
Notes to the annual report

4 Immaterielle anlaegsaktiver

Intangibie assets
Feerdiggjorte
udviklingspro-
jekter
Completed
development
projects
Kostpris 1. januar 2016 1.235.315
Revaluations at 1 January 2016
Kostpris 31. december 2016 1.235.315
Revaluations at 31 December 2016
Opskrivninger 31. december 2016 0
Revaluations at 31 December 2016
Af- og nedskrivninger 1. januar 2016 1.181.339
Impairment losses and amortisation at 1 January 2016
Arets afskrivninger 27.113
Depreciation for the year o
Af- og nedskrivninger 31. december 2016 1.208.452
Impairment losses and amortisation at 31 December 2016
Regnskabsmaessig vaerdi 31. december 2016 26.863
Carrying amount at 31 December 2016
2016 2015
kr. kr.

Af- og nedskrivninger af immaterielle anlzegsaktiver er

omkostningsfert under falgende poster:

Amortisation and impairment of intangible assets are recognised in the

following items:

Af- og nedskrivninger, produktion 27.113 247.113
Depreciation and impairment, production

27.113 247.113
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Noter til arsrapporten
Notes to the annual report

5

Materielle anlasgsaktiver
Tangible ossets

Kostpris 1. januar 2016
Cost at 1 January 2016
Tilgang i &rets lgb
Additions for the year
Afgang i arets Igb
Disposals for the year
Overfarsler i drets ipb
Transfers for the year

Kostpris 31. december 2016

Cost at 31 December 2016

Ned- og afskrivninger 1. januar 2016
Impairment losses and depreciation at 1 January
2016

Arets afskrivninger

Depreciation for the year

Arets af- og nedskrivninger p& afhandede
aktiver

Impairment and depreciation of sold assets for the
year

Tilbagefdrte ned- og afskrivninger p3 afhaendede
aktiver

Reversal of impairment and depreciation of sold
assets

Overfgrsleri arets lgb

Transfers for the yeor

Ned- og afskrivninger 31. decermber 2016

Impairment losses and depreciation at 31 December
2016

Regnskabsmaessig veerdi 31. december 2016
Carrying amount at 31 December 2016

Regnskabsmaessig vaerdi af leasede aktiver
Value of leased assets
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Produktionsan-

Andre anlaeg,

lzeg og maski-  driftsmateriel
ner og inventar lalt
Produktionsan-  Andre anlzg, Total
l2g og maskiner driftsmaterief og
inventar
305.083 3.358.772 3.663.855
367.719 0 367.719
-705.000 -70.000 -775.000
3.278.953 -3.278.953 0
3.246.755 9.819 3.256.574
254.478 1.444.974 1.699.452
536.927 2.727 539.654
180.000 0 180.000
-630.001 -11.667 -641.668
1.426.215 -1.426.215 0
1.767.619 9.819 1.777.438
1.479.136 [\ 1.479.136
1.080.596 0




Noter til arsrapporten
Notes to the annual report

5

Materielle anla=gsaktiver (Fortsat)
Tangible assets {Continued)

Af- og nedskrivninger af materielle anlzaegsaktiver er

omkostningsfart under felgende poster:

Amortisation and impairment of intangible assets are recognised in the

following items:

Af- og nedskrivninger, produktion
Depreciation and impairment, production
Af- og nedskrivninger, administration
Depreciation and impairment, administrative
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2016 2015
kr. kr.
23.720 38.932
695.934 731.053
719.654 769.985




Noter til drsrapporten
Notes to the annual report

2016 2015
kr. kr.
6 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2016 412.174 412.174
Cost at 1 January 2016
Kostpris 31. december 2016 412.174 412,174
Cost at 31 December 2016
Veerdireguleringer 1. januar 2016 -263.403 -252.343
Revaluations at 1 January 2016
Arets resultat -12.916 -11.059
Net profit/loss for the year
Vardireguleringer 31. december 2016 -276.319 -263.402
Revaluations at 31 December 2016
Regnskabsmaessig vaerdi 31. december 2016 135.855 148.772
Carrying amount at 31 December 2016
Kapitalandele i tilknyttede virksomheder specificerer sig sdledes:
investments in subsidiaries are specified as follows:
Stemme- og
Navn Hjemsted ejerandel Egenkapital Arets resultat
Name Place of registered  Votesand Equity Net profit/loss
office ownership for the year

Aikan Property Holding ApS Danmark 100% 64.160 -6.614
Aikan Knowledge Holding ApS Danmark 100% 71.695 -6.302
Aikan North America INC USA 100% 0 0

135.855 -12.916

Egenkapital og resultat vedrgrende Aikan North America INC er ikke oplyst, da der ikke foreligger en
officiel arsrapport.
Equity and profit/ioss regarding Aikan North America INC is not provided since no official report is prepared.
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Noter til arsrapporten
Notes to the annual report

2016 2015
kr. kr.
7 lgangvaerende arbejder for fremmed regning

Contract work in progress
Salgsvaerdi af periodens produktion 732.286 181.200
Selling price of production for the period

732.286 181.200
indregnet saledes i balancen:
Recognised in the balance sheet as follows:
Igangvaerende arbejder for fremmed regning under aktiver 732.286 181.200
Contract work in progress recognised in assets
Modtagne forudbetalinger under passiver -3.952.446 0
Prepayments received recognised in debt

-3.220.160 121.200

8 Egenkapital
Equity

Selskabskapitalen bestar af 2.400 aktier & nominelt kr. 1.000. Ingen aktier er tillagt szrlige

rettigheder.
The share capital consists of 2,400 sharesof a nominal value of kr. 1,000, No sharescarry any special rights.

Selskabskapitalen har udviklet sig saledes:
The share capital has developed as follows:

2016 2015 2014 2013 2012
kr. kr. kr. kr. kr.

Selskabskapital 1. januar
2016 2.400.000 2.400.000 2.400.000 2.200.000 1.750.000
Share capital at 1 January
2016
Tilgang i aret 0 0 0 200.000 450.000
Additions for the year
Selskabskapital 31.
december 2016 2.400.000 2.400.000 2.400.000 2.400.000 2.200.000
Share capital 31.
december 2016

33



Noter til arsrapporten
Notes to the annual report

9

10

Langfristede galdsforpligtelser

Long term debt
Gald
Gald 31. december Afdrag Restgeeld
1. januar 2016 2016 nzeste ar efter5 ar
Debt Debt Payment Debt
at 1 January 2016 at 31 December within 1 year after 5 years
2016
Leasingforpligtelser 1.059.952 816.156 243.796 0
Lease obligations
1.059.952 816.156 243.796 0
2016 2015
kr. kr.
Medarbejderforhold
Staf}
Lgnninger 1.846.742 2.201.394
Wages and Solories
Pensioner 162.655 179.962
Pensions
Andre omkostninger tii social sikring 24.987 22,776
Other social security expenses
2.034.384 2.404.132
Lanninger, pensioner og andre omkostninger til social sikring er om-
kostningsfart under fglgende poster:
Wages and Solaries, pensions and other social security expenses are recognised
in the following items:
Produktionsomkostninger 2.034.384 2.404.132
Cost of sales
2.034.384 2,404,132
Gennemsnitligt antal beskzeftigede medarbejdere 4 4

Average number of employees
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Noter til arsrapporten
Notes to the annual report

11 Usikkerhed ved indregning og maling

12

Uncertainty in the recognition and measurement

Selskabet har indregnet udskudte skatteaktiver med i alt kr. 7.588.786, der primaert hidrgrer fra
driftsmaessige underskud, som kan anvendes af sambeskatningskredsen.

Henset til, at veerdien af det udskudte skatteaktiv er afhaengig af den fremtidige udvikling, er der
tilknyttet en vis usikkerhed med maling af aktivet, idet uforudsete forhold kan indvirke sdvel positivt
som negativt pa ledelsens forventninger til den fremidige drift.

Ledelsen vurderer, at skatteaktivet vil blive anvendt af selskabet selv eller sambeskatningskredsen.
The company has recognized deferred tax assets by a total of DKK 7,588,786, which are primarily derived from
operational losses which may be used by the joint taxation.

Given that the value of the deferred tax asset is dependent of the future, it is assodiated with some uncertainty in the
measurement of the asset, as unforeseen circumstances can affect both positively and negatively on manggement's
expectations for future operations.

Management believes that the tax asset will be used by the company itself or joint taxation.

2016 2015
kr. kr.

Leje og leasingforpligtelser
Rental agreements and lease commitments
Leasingforpligtelser fra operationel leasing
Samlede fremtidige leasingydelser:
Operating lease commitments.
Totol future lease payments:
Inden for et ar 45.961 55.289
Within 1 year
Mellem 1 og 5 ar 0 46.074
Between 1 and 5 years

45.961 101.363
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Noter til Arsrapporten
Notes to the annual report

13

14

Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Selskabet er sambeskattet med Solum A/S (Administrationsselskab) og heefter solidarisk med gvrige
sambeskattede selskaber for betaling af selskabsskat for indkomstaret 2013 og frem samt for
kildeskat pa udbytter, renter og royalties, som forfalder til betaling 1. juli 2012 eller senere.

The company is jointly taxed with its parent, Solum A/S (management company), and is jointly and severally
liable together with other jointly taxed entities for payment of corporate income tax for the income year
2013 and withholding tax on interest, royalties and dividends falling due on or after 1 fuly 2012.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Til sikkerhed for leasinggeeld pa kr. 1.059.952 er der afgivet sikkerhed i leasingaktiver med en
bogfert vaerdi pa kr. 1.080.596.

Assets held under finance leases at DKK 1,080,596 have been put up as security for the Company's leases
liabilities at DKK 1,059,952,

Pantszetninger og sikkerhedsstillelser overfor moder og tilknyttede selskaber

Charges and securities to the parent company and group entities

Til sikkerhed for selskabets og koncernselskaberne Solum A/S og Solum Roskilde A/S'
mellemvarende med Jyske Bank, har selskabet afgivet virksomhedspant for kr. 7.500.000 i debitorer
med en regnskabsmazessig veerdi pa kr. 3.952.445, lagerbeholdning med en regnskabsmaessig vaerdi
pa kr. O, kgretgjer, anlaegsaktiver med en regnskabsmaessig vaerdi p4 kr. 1.479.136 og immaterielle
rettigheder med en regnskabsmaessig veerdi pa kr. 26.863 samt afgivet sikkerhed i selskabets aktier i
dattervirksomheder med en regnskabsmaessig vaerdi pa kr. 135.855 pr. 31. december 2016.
Securities for the comany's and the group companies Solum A/S and Solum Roskilde A/S debt to Jyske Bank
DKK 7,500,000 has been placed in receivables with a booked value of DKK 3,952,445, inventory with a booked
value of DKK O, vehicles, plant and equipment with a booked value of DKK 1,479,136 and intangible rights
with a booked value of DKK 26,863 os well as securities in the company's shares in subsidiaries with a booked
value of DKK 135,855,

Endvidere er der stiflet selvskyldnerkaution for meliemvzerende over for Solum A/S, CBSC Holding
ApS og Solum Roskilde A/S over for Jyske Bank.

Furthermore, the company jointly and severally guarantee for balances against Solums A/S, CBSC Holding
ApS and Solum Roskilde A/S towards Jyske Bank.
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