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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for regnskabs-
aret 1. januar - 31. december 2015 for Aikan A/S.

Arsrapporten aflaegges | overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 og
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hedehusene, den 11. april 2016
Hedehusene, 11 April 2016

Christensen

direktgr
director

Today, the board of directors and the executive
board have discussed and approved the annual
report of Aikan A/S for the financial year 1 January -
31 December 2015.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2015 and of the results of its
operations for the financial year 1 January - 31
December 2015.

In our opinion, management's review includes a fair
review of the matters dealt with in the
management's review.

We recommend the adoption of the annual report
at the annual general meeting.



Ledeisespdtegning .
Statement by management on the annual report
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Den uafhangige revisors erklzeringer
Independent auditor's report

Til kapitaleferen i Aikan A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Aikan A/S for
regnskabsaret 1. januar - 31. december 2015 der
omfatter anvendt regnskabspraksis, resultat-
opgorelse, balance og noter. Arsregnskabet ud-
arbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskahet

Ledelsen har ansvaret for udarbejdelsen af et rs-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde
et arsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifplge dansk revisorlovgivning.
Dette krzever, at vi overholder etiske krav samt
planlzgger og udfdrer revisionen for at opna hegj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholder of Aikan A/S
Report on the financial statements

We have audited the financial statements of Aikan
A/S for the financial year 1 January - 31 December
2015, which comprise summary of significant
accounting policies, income statement, balance
sheet and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

The management is responsible for the
preparation of the financial statements that give a
true and fair view in accordance with the Danish
Financial Statements Act and for such internal
control as the management determines is
necessary to enable the preparation of the
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish Audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.



Den uafhaengige revisors erklaeringer
independent auditor’s report

En revision omfatter udfgrelse af revisionshand-
linger for at opnd revisionsbevis for belgb og
oplysninger i darsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurde-
ring, herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdslse af et
arsregnskab, der giver et retvisende billede.
Formélet hermed er at udforme revisionshand-
linger, der er passende efter omstaendigheder-
ne, men ikke at udtrykke en konklusion om ef-
fektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmassige sken er rimeli-
ge samt den samlede prasentation af arsregn-
skabet.

Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstrazkkeligt og egnet som grund-
lag for vores konklusion.
ikke

Revisionen har anledning til

forbehold.

givet

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015 i ov-
erensstemmelse med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditor's judgment,
including the assessment of the risks of material
misstatements of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the entity's preparation of financial
statements that give a true and fair view in order
to design audit procedures that are appropriate in
the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity's internal control. An audit aiso includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by the management,
as well as evaluating the overalt"p“resentation of
the financia! statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statement give a true
and fair view of the company's financia! position at
31 December 2015 and of the results of the
company's operations for the financial year 1
January - 31 December 2015 in accordance with
the Danish Financial Statements Act.



Den uafhaengige revisors erklaeringer
Independent auditor's report

Udtalelse om ledelsesheretningen

Vi har i henhold til arsregnskabsloven gennem-
laest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte revi-
sion af arsregnskabet. Det er pa denne baggrund
vor opfattelse, at oplysningerne i ledelsesberet-
ningen er i overensstemmelse med drsregnska-
bet

Brgndby, den 11. april 2016

Brondby, 11 April 2016

ALBJERG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 35382879

u h}lﬁk\gﬁ"h\

statsautoriseret revisor
State Authorised Public Accountant

Statement on management's review

Pursuant to the Danish Financial Statements Act,
we have read the management's review. We have
not performed any further procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information
provided in the management's review is consistent
with the financial statements.



Selskabsoplysninger
Company details

Selskabet Aikan AfS
The company Vadsbystrazde 6
2640 Hedehusene

CVR-qar.: 29 84 0997
CVR no.:

Regnskabsdr: 1. januar - 31. december
Financial year;  1January - 31 December
Hjemsted: Hgje Taastrup

Domicile:

Bestyrelse Michael Gustav Brock, formand (chairman)
Board of directors Mads Peter Hytteballe Andersen

Bjgrn Halvor Kise

Christian Beggild Smed Christensen

Direktion Christian Bgggild Smed Christensen, direkter (director)
Executive board

Revision ALBJERG

Auditors Statsautoriseret Revisionspartnerselskab
Ringager 4C, 2.th.
2605 Brgndby

Koncernregnskab Selskabet indgar i koncernrapporten for moderselskabet Solum A/S
Consolidated financial statements The company is included in the consolidated financiol statements of the parent
company Solum A/S

Koncernrapporten for Solum A/S kan rekvireres pd www.cvr.dk
The group annual report of Solum A/S may be obtained at www.cvr.dk



Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets hovedaktivitet bestar i at drive
virksomhed igennem udvikling af biogasanlzeg til
genanvendelse af affaldsprodukter samt dertil
knyttet virksomhed.

Selskabet er en del af Solum Gruppen. Solum
A/S, CVR-nr. 10 28 21 36, udarbejder koncern-
regnskab, hvori selskabet indgar.

Usikkerhed ved indregning og méling

Selskabet har indregnet udskudte skatteaktiver
med i alt kr. 6.995.598, der primzert hidrgrer fra
driftsmaessige underskud, som kan anvendes af
sambeskatningen.

Henset til, at veerdien af det udskudte skatteaktiv
er afhaengig af den fremtidige udvikling, er der
tilknyttet en vis usikkerhed ved maling af aktivet,
idet uforudsete forhold kan indvirke sivel
positivt som negativt pa ledelsens forventninger
til den fremtidige drift.

Ledelsen vurderer, at skatteaktivet vil blive
anvendt af selskabet selv eller sambeskatnings-
kredsen.

Udviklingen i aktiviteter og pkonomiske forhold

Selskabets resultatopggrelse for 2015 udviser et
underskud pa kr. 3.275.256, og selskabets
balance pr. 31. december 2015 udviser en
egenkapital pa kr. 145.004.

Selskabet har i regnskabsaret tabt mere end 50%
af sin aktiekapital. Kapitalen forventes reetabl-
eret gennem fremtidig indtjening og/eller ved
kapitalindskud.

Princippet for indregning af kapitalandele i
tilknyttede virksomheder er | &r andret fra
kostpris til indre vaerdis metode jf. beskrivelsen
under anvendt regnskabsprakis.

Selskabets business activities

The mail activity of the company is to develop
biogas plants for recycling of waste products and
related activities.

The company is part of the Solum Group. Solum
AfS, CVR no. 10 28 21 36, prepares consolidated
financial statement, in which the company is
incduded.

Recognition and measurement uncertainties

The Company has recognized deferred tax assets by
a total of DKK 6,995,598, which are primarily
derived from operational losses which may be used
by the joint taxation.

Given that the value of the deferred tax asset is
dependent of the future, it is associated with some
uncertainty in the measurement of the asset, as
unforeseen circumstances can affect both positively
and negatively on management's expectations for
future operations.

Management believes that the tax assets will be
used by the company itself or joint taxation.

Business review

The company's income statement for the vyear
ended 31 December 2015 shows a loss of DKK
3,275,256, and the balance sheet at 31 December
2015 shows equity of DKK 145,004,

The company has lost more than 50 percent of its
share capital. Management expect the capital to be
reestablished through future income and/or capital
contributions.

The principle of recognition of investments in
subsidiaries has in the year changed from cost to
equity method, see description in accounting
policies.



Ledelsesberetning
Management's review

Arets resultat sammenholdt med tidligere
udtrykte forventninger

Underskuddet ligger pa niveau med forvent-
ninger for &ret og ma derfor anses for
tilfredsstillende.

Begivenheder efter regnskabsarets afslutning
Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke seiskabets finansielle stilling.

Virksomhedens forventede udvikling
Rammebetingelserne og derved markedet for
biogasanleeg til affaldsprodukter forventes
fortsat at udvikle sig gunstigt. Den forbedrede
markedssituation forventes fgrst at have
resultateffekt fra 2017.

Net profit/loss for the year compared with
previously expressed expectations

The loss is as expected ans is therefore satisfactory.

Post halance sheet events

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.

The company's likely future development

The framework conditions and thereby the market
for biogas plants for recycling of waste is expected
to develop favourably. The improved market
situation is first expected to have impact on
earnings from 2017,



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Aikan A/S for 2015 er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmeiser for virksomheder i regnskabsklasse
B samt regnskabsvejledningen for mindre virk-
somheder med tilvalg fra hgjere klasser.

Arsrapporten for 2015 er aflagt i kr.

Selskabet har i henhold til drsregnskabslovens
§110, stk. 1, undladt at udarbejde koncern-
regnskab.

Zndring i anvendt regnskabspraksis

Princippet for indregning af kapitalandele i
tilknyttede virksomheder er i &r endret fra
kostpris til indre veerdis metode.

Zndringen er gennemfgrt for at give et mere
retvisende billede af virksomhedens kapital-
andele.

Effekten af a2ndringen har medfgrt en regulering
af kapitalandele i tilknyttede virksomheder pi
kr. 511, som er modposteret som primokot-
rektion pa egenkapitalen. Dette har tillige
medfart en korrektion af sidste ars resultat pd
kr. 511.

Der er foretaget tilpasning af sammenlignings-
tallene.

ZAndringen af regnskabspraksis har ikke haft
nogen effekt pa skat af &rets resultat eller
udskudt skat.

The annual report of Aikan A/S for 2015 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enter-
prises of reporting class B and the Accoun-ting Stan-
dard on small enterprises as well as selected
provisions as regards larger entities.

The annual report for 2015 is presented in Danish
kroner

In pursuance of section 110(1), of the Danish
Financial Statements Act, consolidated financial
statements have not been prepared.

Change in accounting policies

The principle of recognition of investments in
subsidiaries in the year changed from cost to equity
method.

The change has been implemented to give a true
and fair view og the company’s investments in
subsidiaries.

The effect of the change has resulted in an
adjustment of investments in subsidiaries of kr.
511, which is a correction in the equity primo. This
has also resulted in a correction of last year's profit
of kr. 511,

There have been restated comparative figures.

The change in accounting policy has had no effect
onh income tax expense or deferred tax.



Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligteiser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over igbetiden. Amorti-
seret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt til-
leeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og méling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraef-
ter forhold, der eksisterede pa balancedagen.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits wil! flow
to the company’s and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow from the company's and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any instaiments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

10



Anvendt regnskabspraksis
Accounting policies

Resultatopggrelsen

Nettoomszetning

Indtzegter fra salg af Aikan-anlzeg og licensrettig-
heder mv. indregnes i resultatopggrelsen, hvis
risikoovergang, normalt ved levering til kgber,
har fundet sted, og hvis indtagten kan opggres
palideligt og forventes modtaget.

Indtaegter fra entreprisekontrakter indregnes
som omsaetning pa tidspunktet for levering og
fakturering.

Nettoomsastningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter op-
kraevet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i omsatningen.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostning-
er, herunder afskrivninger og gager, der
afholdes for at opnd arets nettoomsaetning.
Herunder indgar direkte og indirekte omkost-
ninger til ravarer og hj=lpematerialer, Ign og
gager, leje og leasing samt afskrivninger p3
produktionsanlzeg.

Under produktionsomkostninger indregnes til-
lige forsknings- og udviklingsomkostninger, der
ikke opfylder kriterierne for aktivering, samt af-
skrivning pa aktiverede udviklingsomkostninger.

Endvidere indregnes reservation til tab pa entre-
prisekontrakter.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabspos-
ter af sekundzer karakter i forhold til virksomhe-
dens aktivitet, herunder fortjeneste ved salg af
immaterielle og materielle anlaagsaktiver.

Income statement

Revenue

Revenue from the sale of Aikan-plants and licens-
right etc. is recognised in the income statement,
provided that the transfer of risk, usually on
delivery to the buyer, has taken place and that the
income can be measured reliably and is expected to
be received.

Income from contract work is recognised as
revenue at the time of delivery and invoicing.

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect
taxes charged on behalf of third parties. All
discounts granted are recognised in revenue.

Cost of sales

Cost of sales comprises costs incurred to achieve
revenue for the year. Cost comprises raw materials,
consumables, direct labour costs and indirect pro-
duction costs such as maintenance and deprecia-
tion, etc, as well as operation, administration and
management of factories.

Cost of sales also includes research and develop-
ment costs that do not qualify for capitalisation as
well as amortisation of capitalised development
costs. Furthermore, amortisation of goodwill is in-
cluded to the extent that goodwill relates to produc-
tion activities. Finally, provisions for losses on con-
tract work are recognised.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of intangible
assets and property, plant and equipment.

11



Anvendt regnskabspraksis
Accounting policies

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundeer karakter i forhold til
virksomhedens aktivitet, herunder tab ved salg
afimmaterielle og materielle anlagsaktiver.

Personaleomkostninger

Perscnaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godiggrelser fra offentlige
myndigheder.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til salg af distribution i
arets lgb.

Herunder indregnes omkostninger til salgs-
personale, reklame- og udstillingsomkostninger
samt afskrivninger pa aktiver, som er knyttet ti
salg og distribution ad virksomhedens varer.

Administrationsomkostninger

| administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder omkost-
ninger til det administrative personale, ledelse,
kontorlokaler og kontoromkostninger samt
afskrivninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielie og materielle
anleegsaktiver.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sale of intangible
assets and property, plant and equipment.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to the
entity's employees. The item is net of refunds made
by public authorities.

Distribution costs

Distribution costs include expenses relating to sale
and distribution in the year, including expenses
relating to sales staff, advertising, exhibitions and
amortisation/depreciation of assets that are related
to sale and distrubution of the company's products.

Administrative costs

Administrative costs comprise expenses for Manage-
ment, administrative staff, office expenses, depreci-
ation, etc. Amortisation of goodwill is also included
to the extent that goodwill relates to administrative
activities.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant
and equipment.

12



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger ind-
eholder renter, herunder fra tilknyttede virksom-
heder, finansielle omkostninger ved finansiel
leasing, kursgevinster og -tab vedrgrende gzeld
og transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt tillaeg
og godtgerelser under acontoskatteordningen
m.v.

Indtaegter af kapitalandele i
dattervirksomheder

| virksomhedens resultatopggrelse indregnes
den forholdsmaessige andel af de enkelte
dattervirksomheders resultat efter skat efter
fuld eliminering af intern avance/tab.

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning af koncernens
danske dattervirksomheder., Dattervirksom-
heder indgar i sambeskatningen fra det tids-
punkt, hvor de indgar i konsolideringen i kon-
cernregnskabet og frem til det tidspunkt, hvor
de udgar fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedsaettelse af eget skattemaessigt overskud.

Arets skat, der bestar af &rets aktuelle selskabs-
skat og andring i udskudt skat - herunder som
felge af eendring i skattesats - indregnes i
resultatopggrelsen med den del, der kan
henfgres arets resultat, og direkte i egenka-
pitalen med den del, der kan henfgres til poste-
ringer direkte i egenkapitalen.

Financial income and expenses

Financial income and expenses include interest,
e.g. from group entities, financial expenses in re-
spect of finance leases, realised and unrealised ex-
change adjustments, price adjustment of securities,
amortisation of mortgage loans as well as extra pay-
ments and repayment under the onaccount taxa-
tion scheme.

Income from investments in subsidiaries

The proportionate share of the profit or loss after
tax of the individual subsidiaries is recognised in the
income statement after full elimination of intra-
group gains/losses.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they are
included in the consolidated financial statements
and until the time when they withdraw from the
consolidation,

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint
taxation contributions from entities that have been
able to use tax losses to reduce their own taxable
profits..

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielie anlaegsaktiver

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske
udnyttelsesgrad, tilstrackkelige ressourcer og et
potentielt fremtidigt marked eller
udviklingsmulighed i virksomheden kan pavises,
og hvor det er hensigten at fremstille,
markedsfgre eller anvende produktet eller
processen, indregnes som  immaterielie
anleegsaktiver, safremt der er ftilstreekkelig
sikkerhed for, at den fremtidige indtjening kan
d=kke produktions-, salgs- og administrative
omkostninger samt de samlede
udviklingsomkostninger.  @vrige  udviklings-
omkostninger indregnes som omkostninger i
resultatopgerelsen, i takt med at de afholdes.

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede
af-og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger linesert over
den vurderede gkonomiske brugstid.
Afskrivningsperioden udger sadvanligvis 5 ar.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundiaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er kiar til brug.

Kostprisen pd et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden p& de enkelte bestanddele er
forskellig.

Balance sheet

Intangible assets

Development projects that are clearly defined and
identifiable and in respect of which the
technological feasibility, sufficient resources and a
potential future market or development potential
in the enterprise can be demonstrated, and where
the intention is to produce, market or use the
product or the process, are recognised as intangible
assets provided that it is sufficiently certain that the
future earnings are adequate to cover the
production, sales and administrative expenses and
the aggregate development costs. Other
development costs are expensed in the income
statement as incurred.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development work,
development costs are amortised on a straight-line
basis over the estimated useful life.

The amortisation period is usually five years.

Tangible assets

items of Tangible assets are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Where individual parts of an item of property, plant
and equipment have different useful lives, the cost
is divided into separate parts, which are
depreciated separately.
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Anvendt regnskabspraksis
Accounting policies

Der foretages linezre afskrivninger over den
forventede brugstid, baseret pd fglgende
vurdering af aktivernes forventede brugstider:

Produktionsanlag og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Fortieneste eller tab indregnes i resultat-
opgorelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger,

Leasingkontrakter

Leasingkontrakter vedrdrende materielle an-
leegsaktiver, hvor selskabet har alle vaesentlige
risici og fordele forbundet med ejendomsretten
{finansiel leasing), males ved farste indregning i
balancen til laveste veerdi af dagsvaerdi af det
leasede aktiv og nutidsvaerdien af de fremtidige
leasingydelser. Ved beregning af nutidsvasrdien
anvendes leasingaftalens interne rentefod eller
alternativt virksomhedens lanerente som dis-
konteringsfaktor. Finansielt leasede aktiver
behandles herefter som virksomhedens evrige
anlzaegsaktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en geldsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lgbetid i resultatopggrelsen.

Alle gvrige leasingkontrakter er operationel lea-
sing. Ydelser i forbindelse med operationel lea-
sing og avrige lejeaftaler indregnes i resultatop-
garelsen over kontraktens Igbetid. Selskabets
samlede forpligtelse vedr@grende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.

Depreciation is provided on a straight-line basis
over the expected useful life of the asset based on
the following expected useful lives:

Brugstid
Useful life
2-5 ar
2-5  years
37 ar
3-7 years

Gains or losses are recognised in the income
statement as other operating income or other
operating expenses, respectively.

Leases

Leases concerning property, plant and equipment in
respect of which the company bears all significant
risks and enjoys all significant benefits associated
with the title to such assets are classified as finance
leases, which are measured, on initial recognition,
in the balance sheet at the lower of the fair value of
the leased asset and the net present value of future
lease payments. For purposes of calculating the net
present value, the internal rate of return of the
lease or, alternatively, the company's borrowing
rate is used as discount factor. Subsequently, assets
held under finance leases are accounted for as the
Company's other fixed assets.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability, and
the interest element of the lease payment is
recognised in the income statement over the term
of the lease.

All other leases are considered operating leases.
Payments under operating leases are recognised in
the income statement over the term of the lease.
The company's aggregate commitment relating to
operating leases is disclosed under contingencies,
etc.
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Anvendt regnskabspraksis
Accounting policies

Kapitalandele i dattervirksomheder
Kapitalandele i dattervirksomheder males til den
forholdsmaessige andel af virksomhedernes
indre veerdi opgjort efter koncernens
regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab og
med tillzeg eller fradrag af resterende veerdi af
positiv eller negativ goodwill opgjort efter
overtagelsesmetoden.

Kapitalandele 1 dattervirksomheder med
regnskabsmaessig negativ indre vaerdi males til 0
kr., og et eventuelt tilgodehavende hos disse
virksomheder nedskrives, i det omfang
tilgodehavendet er uerholdeligt. | det omfang
modervirksomheden har en retlig eller faktisk
forpligteise til at deekke en underbalance, der
overstiger tilgodehavendet, indregnes det
resterende belgb under hensatte forpligtelser.

Nettoopskrivning af kapitalandele i dattervirk-
somheder bindes som reserve for nettoop-
skrivning efter den indre veerdis metode under
egenkapitalen, i det omfang den regnskabs-
maessige vaerdi overstiger kostprisen. Udbytter
fra dattervirksomheder, der forventes vedtaget
inden godkendelsen af arsrapporten for Aikan
A/S, bindes ikke pa opskrivningsreserven.

Ved kpb af virksomheder anvendes overtag-
elsesmetoden, jf. beskrivelse ovenfor under
opgérelse af goodwili.

Vardiforringelse af anlzgsaktiver

Den regnskabsmassige veerdi af immaterielle og
materielle anlegsaktiver samt kapitalandele i
dattervirksomheder vurderes arligt for indika-
tioner pd vaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Investments in subsidiaries

Fair value

The item “Investments in subsidiaries” in the ba-
lance sheet include the proportionate ownership
share of the net asset value of the enterprises cal-
culated on the basis of the fair values of identifiable
net assets at the time of acquisition with deduction
or addition of unrealised intercompany profits or
losses and with addition of any remaining value of
positive differences (goodwill) and deduction of any
remaining value of negative differences (negative
goodwill).

Investments in subsidiaries and associates with a
negative net asset value are measured at DKK 0,
and the carrying amount of any receivables from
these entities is reduced to the extent that they are
considered irrecoverable. If the Parent Company
has a legal or constructive obligation to cover a
deficit that exceeds the receivable, the balance is
recognised under provisions.

Net revaluations of investments in subsidiaries and
associates are taken to the net revaluation reserve
according to the equity method to the extent that
the carrying amount exceeds the cost. Dividends
from subsidiaries which are expected to be
declared before the annual report of Company A/S
is adopted are not taken to the net revaluation
reserve.

Acquisitions are accounted for using the purchase
method, cf. the description of the statement of
goodwill above.

Impairment of fixed assets

The carrying amount of intangible assets, property,
plant and equipment and investments in
subsidiaries is reviewed for impairment, other than
what is reflected through normal amortisation and
depreciation, on an annual basis.
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Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer p& vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsveerdi er den hegjeste veerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestrgmme fra anvendelse af aktivet
eller aktivgruppen og forventede nettopenge-
stromme ved salg af aktivet eller aktivgruppen
efter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglie af tilgodehavender er vzrdi-
forringet. Hvis der foreligger- en objektiv
indikation pad, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning p
individuelt niveau,

Igangveerende arbejder for fremmed regning
Igangveerende arbejder for fremmed regning
males til salgsvaerdien af det udfgrte arbejde.
Salgsvaerdien males pa  baggrund  af
feerdiggorelsesgraden pd balancedagen og de
samlede forventede indtagter pad det enkelte
igangvaerende arbejde. Faerdigggrelsesgraden
opggres som andelen af de afholdte
omkostninger i forhold til forventede samlede
omkostninger pad det enkelte igangvarende
arbejde.

Nar salgsvaerdien pa et igangverende arbejde
ikke kan opgeres palideligt, males salgsvaerdien
til de medgaede omkostninger eller nettoreali-
sationsveaerdien, sdfremt denne er lavere.

Where there are indications of impairment, an
impairment test is performed for each individual
asset or group of assets, respectively. The carrying
amount of impaired assets is reduced to the higher
of the net selling price and the value in use
(recoverable amount).

The value in use is determined as the present value
of the anticipated net cash flows from the use of
the asset or group of assets and the anticipated net
cash flows from the disposal of the asset or group
of assets after the end of their useful life.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured based on the stage of completion at the
balance sheet date and the expected aggregate
income from the individual work in progress. The
stage of completion is determined as the share of
the expenses incurred relative to the expected total
expenses for the individual work in progress.

Where the selling price of work in progress cannot
be reliably determined, the selling price is
measured at the lower of costs incurred and net
realisable value.
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Anvendt regnskabspraksis
Accounting policies

Det enkelte igangveerende arbejde indregnes i
balancen under tilgodehavender eller geeldsfor-
pligtelser. Nettoaktiver udggres af summen af
de igangveaerende arbejder, hvor salgsvardien af
det udfgrte arbejde overstiger acontofakt-
ureringer.  Nettoforpligtelser  udggres  af
summen af de igangvaerende arbejder, hvor
acontofaktureringer overstiger salgsveerdien.

Omkostninger i forbindelse med salgsarbejde og
opnaeise af kontrakter indregnes i resultatopge-
relsen i takt med, at de afholdes.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under
omsaetningsaktiver, omfatter afholdte omkost-
ninger vedrgrende efterfglgende regnskabsar.

Likvider
Likvider omfatter kontante beholdninger og
bankindestaender.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktue! skat.

The individual work in progress is recognised in the
balance sheet under receivables or payables. Net
assets comprise the sum of work in progress where
the selling price of the work performed exceeds
invoicing on account. Net liabilities comprise the
sum of work in progress where invoicing on account
exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprises cash balances
and bank balances.

Income tax and deffered tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method on all temporary differences between the
carrying amount and the tax base of assets and
liabilities.

Deferred tax is measured on the basis of the
taxation rules and taxation rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax.
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Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved I3-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfplgende perioder males de finansielle for-
pligtelser til amortiseret kostpris svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, s§ forskellen mellem provenuet
og den nominelle vaerdi indregnes i resultatop-
gorelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finan-
sielle leasingkontrakter.

@vrige geeldsforpligtelser males til nettorealisa-
tionsvaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem
transaktionsdagens kurs og kursen p3
betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Tilgodehavender, gzld og andre monetzere pos-
ter i fremmed valuta omregnes til balancedag-
ens valutakurs. Forskellen, mellem balancedag-
ens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstden eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtaegter og
omkostninger.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the
financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the
effective interest method. Accordingly, the
difference between the proceeds and the nominal
value is recognised in the income statement over
the term of the loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other debts are measured at net realisable value.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreign-exchange differences
arising between the exchange rates at the
transaction date and at the date of payment are
recognised in the income statement as financial
income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.
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Anvendt regnskabspraksis
Accounting policies

Udenlandske dattervirksomheder anses for at
vaere selvstendige enheder.
Resultatopgerelserne omregnes til en gennem-
snitlig valutakurs for maneden, og balance-
posterne omregnes til balancedagens valuta-
kurser. Kursdifferencer, opstdet ved omregning
af udenlandske dattervirksomheders egen-
kapital ved arets begyndelse til balancedagens
valutakurser og ved omregning af resultat-
opggrelser fra gennemsnitskurser til balance-
dagens valutakurser, indregnes direkte i egen-
kapitalen.

Foreign subsidiaries are considered independent
entities. Income statement items are translated at
an average exchange rate for the month, and
balance sheet items are translated at the exchange
rates at the balance sheet date. Foreign-exchange
differences arising on translation of the opening
balance of equity of foreign subsidiaries at the
exchange rates at the balance sheet date and on
translation of income statements from the average
exchange rates at the transaction date to the
exchange rates at the balance sheet date are
recognised directly in equity.
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Resultatopggrelse 1. januar - 31. december 2015
Income Statement 1 January - 31 December 2015

Note 2015 2014
kr. kr.

Nettoomsaetning 6.997.635 9.211.040
Revenue
Produktionsomkostninger -1.029.158 -4.186.641
Cost of sales
Bruttoresultat 2.968.477 5.024.399
Gross profit
Distributionsomkostninger -364.701 -274.097
Distribution costs
Administrationsomkostninger -5.745.371 -6.911.244
Administrative costs
Resultat af ordinzer primeer drift -3.141.595 -2.160.942
Operating profit/ioss
Andre driftsindtaagter 92.469 0
Other operating income
Andre driftsomkostninger 0 -124.400
Other operating costs
Resultat af ordinzer drift for dagsveerdireguleringer -3.049.126 -2.285.342
Profit/loss before financial income and expenses
Resultat fgr finansielie poster -3.049.126 -2.285.342
Profit/loss before financial income and expenses
Indtaegter af kapitalandele i tilknyttede virksomheder -11.059 -13.015
income from investments in subsidiares
Finansielle indtaegter 2 56.982 32,492
Financial income
Finansielle omkostninger 3 -492.800 -474.180
Financial costs
Resultat fgr skat -3.496.003 -2.740.045
Profit/loss before tax
Skat af &rets resultat 4 220.747 358.327
Tax on profit/loss for the vear
Arets resultat -3.275.256 -2.381.718

Net profit/ioss for the year
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Resultatopggrelse 1. januar - 31. december (Fortsat)
Income Statement 1 January - 31 December {Continued)

Note 2015 2014
kr. kr.
Forslag til resultatdisponering
Proposed distribution of profit
Overfegrt overskud -3.275.256 -2.381.718
Retoined earnings
-3.275.256 -2.381.718
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Balance pr. 31. december 2015
Balance Sheet at 31 December 2015

Aktiver
Assets

Faerdiggjorte udviklingsprojekter
Completed development projects

Immaterielle anleegsaktiver
Intangible gssets

Produktionsanleeg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlzegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlazgsaktiver
Fixed asset investments

Anlzegsaktiver i alt
Fixed assets total
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Note 2015 2014
kr. kr.

53.976 301.089

5 53.976 301.089

50.605 208.858

1.913.798 2.567.569

6 1.964.403 2.776.427

7 148,772 159.831

148.772 159.831

2.167.151 3.237.347




Balance pr. 31. december 2015 (Fortsat)
Balance Sheet at 31 December 2015 (Continued)

Aktiver
Assets

Igangveerende arbejder for fremmed regning
Contract work i progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hana

Omsaetningsaktiver i alt

Current assets total

Aktiveri alt

Assets totai
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Note 2015 2014
kr. kr.
8 181.200 0
444,106 2.565.071
248.516 560.135
6.995.598 6.774.851
53.905 85.714
7.923.325 9.955.771
59.724 276.761
7.983.049 10.232.532
10.150.200 13.469.879




Balance pr. 31. december 2015
Balance sheet at 31 December 2015

Note 2015 2014
kr, kr.

Passiver
Liabilities and equity
Selskabskapital 2.400.000 2.400.000
Share capital
Overfgrt resultat -2.254.996 1.020.261
Retained earnings
Egenkapital 9 145.004 3.420.261
Equity total
Leasingforpligtelser 1.059.952 1.296.881
Lease obligations
Langfristede gzldsforpligtelser 10 1,059.952 1.296.881

Long-term debt
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Balance pr. 31. december 2015 (Fortsat)
Balance sheet at 31 December 2015 (Continued)

Passiver
Liabilities and equity

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of lon-term debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to subsidiaries

Anden galId
Other payables

Kortfristede gaeldsforpligtelser
Short-term debt

Geeldsforpligtelser i alt
Debt totai

Passiveri alt

Liabilities and equity total

Usikkerhed om fortsat drift (going concern)
Uncertainty obout the continued operation (going concern)

Leje og ieasingforpligtelser
Rental agreements and fease commitments

Eventualposter mv.
Contingencies, etc.

Pantsaetninger og sikkerhedsstillelser
Collateral and security

Medarbejderforhold
Staft

Usikkerhed ved indregning og maling
Uncertainty in the recognition and measurement
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Note 2015 2014
kr. kr.
10 435.104 848.816
319.185 623.320
7.820.528 6.947.375
370.427 333.156
8.945.244 8.752.737
10.005.156 10.049.618
~ 10.150.200 13.469.879
1
11
12
13
i4
15



Noter til arsrapporten
Notes to the annual report

1

Usikkerhed om fortsat drift (going concern)

Uncertainty ahout the continued operation (going concern)

Selskabet har taget de ngdvendige foranstaltninger, sdledes at den ngdvendige likviditet til driften af

selskabet er sikret.

The company has taken the necessary measures to ensure, that the necessary funds for its operations of the company Is

secured.

Finansielle indtaagter
Financial ncome

Renteindtaegter fra tilknyttede virksomheder
interest received from subsidiaries

Andre finansielle indtaegter

Other financial income

Finansielle omkostninger
Financial costs

Nedskrivning af finansielle aktiver
impairment losses on financial assets

Finansielle omkostninger tilknyttede virksomheder

Interest paid to subsidiaries

Andre finansielle omkostninger
Other financial costs
Kursreguleringer omkostninger
Exchange adjustments costs

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

Arets udskudte skat

Deferred tax for the yeor

Regulering af skat vedrerende tidligere &r
Adjustment of tax concerning previous years
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2015 2014
kr. kr.

56.920 32.411
62 81
56.95 32.492
164.921 104.675
255.323 316.668
72,556 52.576
0 261
492.800 474.180
0 -1.037.233
-220.747 1.075.283
0 -396.377
-220.747 -358.327




Noter til &rsrapporten
Notes to the annual report

5 Immaterielle anleegsaktiver
intangible assets

Faerdiggjorte
udviklingspro-
jekter
Completed
development
projects
Kostpris 1. januar 2015 1.235.315
Cost at 1 January 2015
Kostpris 31. december 2015 1.235.315
Cost at 31 December 2015
Af- og nedskrivninger 1. januar 2015 934.226
Depreciation losses and impairment at 1 January 2015
Arets afskrivninger 247.113
Depreciation for the yeat
Af- og nedskrivninger 31. december 2015 1.181.339
Depreciation losses and impairment at 31 December 2015
Regnskabsmaessig veerdi 31. december 2015 53.976
Carrying amount at 31 December 2015
2015 2014
kr. kr.
Af- og nedskrivninger af immaterielle anleegsaktiver er
omkostningsfert under fpigende poster:
Amortisation and impairment of intangible ossets are recognised in the
following items:
Af- og nedskrivninger, produktion 247.113 247.113
Depreciation and impairment, production
247.113

247.113
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Noter til drsrapporten
Notes to the annual report

6 Materielle anlzegsaktiver

Tangiblie assets
Produktionsan- Andre anlaeg,
l&g og maski-  driftsmateriel
ner og inventar | alt
Plant and Other fixtures Total
machinery and fittings,
tools and
equipment
Kostpris 1. januar 2015 663.706 3.288.772 3.952.478
Cost at 1 January 2015
Tilgang i drets lgb 52,351 70.000 122,351
Additions for the year
Afgang i arets Igb 410.974 0 -410.974
Disposals for the year
Kostpris 31. december 2015 305.083 3.358.772 3.663.855
Cost at 31 December 2015
Ned- og afskrivninger 1. januar 2015 454.848 721.203 1.176.051
Impairment losses and deprecigtion at 1 January
2015
Arets afskrivninger 46.214 723.771 769.985
Depreciation for the year
Tilbagefgrte ned- og afskrivninger pa afhaandede
aktiver -246.584 0 -246,584
Reversal of impairment and depreciation of sold
assets
Ned- og afskrivninger 31. december 2015 254.478 1.444.974 1.699.452
Impairment losses and depreciation ot 31 December
2015
Regnskabsmaessig vaerdi 31. december 2015 50.605 1.913.798 1.964.403
Carrying amount at 31 December 2015
Regnskabsmzessig vaerdi af leasede aktiver 0 1.800.844
Value of leased assets
2015 2014
kr. kr.

Af- og nedskrivninger af materielle anlaegsaktiver er

omkostningsfert under felgende poster:
Amortisation and Impairment of intangible assets are recognised in the
following items:

Af- og nedskrivninger, produktion 38.932 107.236
Depreciation and impairment, production
Af- og nedskrivninger, administration 731.053 534.944

Depreciation and Impairment, administrative

769.985 642.180
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2015 2014
e kr.
7 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2015 412.174 412.174
Cost at 1 January 2015
Kostpris 31. december 2015 412.174 412.174
Cost at 31 December 2015
Veaerdireguleringer 1. januar 2015 -252.343 -239.328
Revaluations at 1 January 2015
Arets resultat -11.059 -13.015
Net profit/loss for the year
Vaerdireguleringer 31. december 2015 -263.402 -252.343
Revaluations at 31 December 2015
Regnskabsmaessig vaerdi 31. december 2015 148.772 159.831
Carrying amount at 31 December 2015
Kapitalandele i tilknyttede virksomheder specificerer sig sdledes:
Investments in subsidigries are specified as follows:
Stemme- og
Navn Hjemsted ejerandel Egenkapital Arets resultat
Name Place of registered Votes and Equity Net profit/loss
office ownership for the year
Aikan Property Holding ApS Danmark 100% 70.774 -6.202
Aikan Knowledge Holding ApS Danmark 100% 77.998 -4.857
Aikan North America INC USA 100% 0 0

Egenkapital og resultat vedrgrende Aikan North America INC er ikke oplyst, da der ikke foreligger en

officiel drsrapport.

Equity and profit/lcss regarding Aikan North America INC is not provided since no officiol report is prepared.

2015 2014
&r. Kr.
8 lgangvaerende arbejder for fremmed regning
Controct work in progress
Salgsvaerdi af periodens produktion 181.200 0
Selling price of production for the period -
131.200 0
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9 Egenkapital
Equity

Overfgrt
Selskabskapital resultat lalt
Share capital Retained Total
earnings
Egenkapital 1. januar 2015 2.400.000 1.018.749 3.419.749
Equity at 1 January 2015
Nettoeffekt ved andring af regnskabspraksis 0 511 511
Net effect from change of accounting policy
Korrigeret egenkapital pr. 1. januar 2015 2.400.000 1.020.260 3.420.260
Adjusted equity at 1 January 2015
Arets resultat 0 -3.275.256 -3.275.256
Net profit/loss for the year .
Egenkapital 31. december 2015 2.400.000 -2.254.996 145.004
Equity at 31 December 2015
Selskabskapitalen bestér af 2.400 aktier a nominelt kr. 1.000. Ingen aktier er tillagt sarlige
rettigheder.
The share capital consists of 2,400 shares of a nominal value of kr. 1,000. No shares carry any special rfights.
Selskabskapitalen har udviklet sig sdledes:
2015 2014 2013 2012 2011
kr. kr. kr. kr. kr.
Selskabskapital 1. januar
2015 2.400.000 2.400.000 2.200.000 1.750.000 500.000
Share copital at 1 fanuary
2015
Tilgang i aret 0 0 200.000 450.000 1.250.000
Additions for the year
Afgang i aret 0 0 0 0 0
Disposals for the year
Selskabskapital 31.
december 2015 2.400.000 2.400.000 2.400.000 2.200.000 1.750.000
Share capital 31.
december 2015
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11

12

13

Langfristede galdsforpligtelser
Long term debt

Leasingforpligtelser
Lease obligotions

Leje og leasingforpligtelser
Rental agreemenis and lease commitments

Leasingforpligtelser fra operationel leasing.

Samlede fremtidige leasingydelser:
Operating lease commitments,

Total future lease payments:

Inden for et ar

Within 1 year

Mellem 1 og 5 ar

Between 1 and 5 years

Eventualposter mv.
Contingencies, etc.

Gzld
Geeld 31. december Afdrag Restgeeld
1. januar 2015 2015 nasste ar efter 5 ar
Deot Deit Payment Debt
at 1 January 2015 at 31 December within 1 year after 5 years
2015
1.296.881 1.059.952 435,104 0
1.296.881 1.059.952 435.104 0
2015 2014
kr. kr.
55.289 55.844
46074 102.380
101.363 158.224

Selskabet er sambeskattet med Solum A/S {Administrationsselskab) og haefter solidarisk med gvrige
sambeskattede selskaber for betaling af selskabsskat for indkomstéret 2013 og frem samt for
kildeskat pa udbytter, renter og royalties, som forfalder til betaling 1. juli 2012 eller senere.

The company is jointly taxed with its parent, Solum A/S (management companyj, and is jointly and severally
liable together with other jointly taxed entities for payment of corporate income tax for the income year

2013 and withholding tax on interest, royalties and dividends falling due on or ofter 1 July 2012.

Pantsatninger og sikkerhedsstillelser

Collateral and security

Til sikkerhed for leasinggae!d pa kr. 1.495.056 er der afgivet sikkerhed i leasingaktiver med en

bogfart vaerdi pa kr. 1.800.844.

Assets held under finance leases at DKK 1,800,844 have been put up as security for the Company's leases

liabilities at DKK 1,495,056,
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13

14

Pantsatninger og sikkerhedsstillelser (Fortsat)
Collateral and security (continued)

Pantsatninger og sikkerhedsstillelser overfor moder og tilknyttede selskaber

Til sikkerhed for selskabets og koncernselskaberme Solum A/S og Solum Roskilde A/S'
mellemvaerende med Jyske Bank, har selskabet afgivet virksomhedspant for kr. 7.500.000 i
debitorer, lagerbeholdning, keretgjer, anlzgsaktiver og immaterielle rettigheder samt afgivet
sikkerhed 1 selskabets aktier i dattervirksomheder.

Securities for the comany's and the group companies Sofum A/S and Solum Roskilde A/S debt to Jyske Bank
DKK 7,500,000 has been placed in receivables, inventory, vehicles, plant and equipment and intangible rights
as well as securities in the company's shares in subsidiaries,

Endvidere er der stillet selvskyldnerkaution for mellemvaerende over for Solum A/S, CBSC Holding
ApS og Solum Roskilde A/S over for Jyske Bank.

Furthermore, the company jointly and severally guarantee for balances against Solums A/S, CBSC Holding
ApS and Solum Roskilde A/S towards Jyske Bank,

2015 2014
kr. kr.

Medarbejderforhold
Staff
Lgnninger 2,201.394 1.947.687
Wages and Salaries
Pensioner 179.962 177.142
Pensions
Andre omkostninger til social sikring 22.776 20.314

Other social security expenses

2.404.132 2.145.143

Lenninger, pensioner og andre omkostninger til social sikring er
omkostningsfert under fglgende poster:

Wages ond Salaries, pensions and other social security expenses gre recognised
in the following items:

Produktionsomkostninger 2.404,132 2.145.143
Cost of sales

2.404.132 2.145,143
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15 Usikkerhed ved indregning og mating
Uncertainty in the recognition and measurement

Selskabet har indregnet udskudte skatteaktiver med i alt kr. 6.995.598, der primzert hidrgrer fra
driftsmaessige underskud, som kan anvendes af sambeskatningskredsen.

Henset til, at vaerdien af det udskudte skatteaktiv er afhaengig af den fremtidige udvikling, er der
tilknyttet en vis usikkerhed med maling af aktivet, idet uforudsete forhotd kan indvirke sdvel positivt
som negativ pa ledelsens forventninger til den fremtidige drift.

Ledelsen vurderer, at skatteaktivet vil blive anvendt af selskabet selv eller sambeskatningskredsen.
The company has recognized deferred tax assets by a total of DKK 6,995,598, which are primarily derived from
operational losses which may be used by the joint taxation

Given that the value of the deferred tax asset is dependent of the future, it is associated with some uncertainty in the
measurement of the asset, as unforeseen circumstances con affect both positively and negatively on management’s
expectations for future operations.

Manacgement believes that the tax assets will be used by the company itself or joint toxation.
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