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Ledelsespdtegning
Manasemenl's report

Bestyreise og dircktion bar dags dato afiagt Arsrapporten
for regnskabsdcet 1. maj 2019 - 30. apsil 2020 for
Srarthox Group Denmark A/S.

Arsrapporten er afisgt | avercnssiemmelse mod krsregn-
skabsloven,

Vi anser den valgie regnskabspraksis for hensigismms-
xig, o sfier vores opfaftelse giver drsregnskabet of retvi-
sende billede af selskabets aktiver, passiver og finansicl-
le stilling pr. 30. april 2020 samt af resulinter of selskn-
bets aktiviteter for regnskabedires ). maj 2019 - 30. april
2020.

Ledelsesberetmingen indeholder efter vores opfatielse en

retvisende redegorelse for de forhold, som beretingen
omhendler.

Arsrapporten indatilles 1l generalforsamlingens godken-
delse.

Frederiksberg C, den 22, juni 2020
Frederdsberg C, 22 June 2020
Direlxion

MNamnging Direcesy

Thomas Skov Holm

-

I'vomias Skov Holm’
- Y - e

’I/ﬂe"\ -

The board of directors end the managing director have
today prescnted the snowal repont of Smartbox Group
Denmark A/S for the financia) yesr | Mxy 2019 w 30
April 2020,

The anmual report has been presented in sccordance with
the Danish Financiaf Stetements Act,

We consider the accounting policies wsed sppropriate,
and in awr opinion the annual accounts provide 8 true
and fair view of the company's assets and lisbilities and
its financia) position et 30 April 2020 snd of the
company’s results of its activities in the financia} yeer )
May 2019 to 30 Apsil 2020.

We are of the opinion thal the management's review
includes o fair doscription of the issues dealt with.

We recommend that the amual report be approved by
the gencral mecting.

Swarthax Group Neamark AJS - Arsrappant fw 2019720 )
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Den udfbeengige revisors erklering om ydvidet gennetigang

Independent auditor's repuri on extended review

Til kapitalejerne i Smarthox-Group Derimari A/S

Konjdusion

Vi har udfort udvides genncongang sf desregnskaber for
Smértbox Group.Desrmark A/S. fir regmskabsfret 1. maj
2019 - 30, april 2020, der omfatter anvendt regnskab:
prolisia, resuliakipgarelse, dalance og soser, Arsregiske:
bet udathejdes ¢fier drsregnsknbsloven.

Bustret pi dét uidforte. arbejde. cidet vores.opfiticles, at
trsregngkabet- giver et retyisende. billede. af: s¢lskabets
aktiver, pasiver og finansielle stilling pr. 30..apsii-2020
semt af regdltafet af selskabets aktiviteter for régiskubs-
dret 1. ma} 2019 - 30. april 2020 i overensstammglse:

Grundlag for kenklision

Vi tar uifert vores udvidede gennempang i overens-
stemimelse med Erfvervestyrelsenis erklioringsstandard.
for smd virksombeder og FSR - dangke revisorens stan-
dard oun odvidet gennemping of Arsregnskabier, dor -
arbrjdes. efter Ariregrskabsloven, Vores ansvar- ifblge
disse. standarder.og kray ex nwmuere beskrevst i afniiteet
"Revisors ansvar for don udvideds genncmpeang af drs-
regnilabief Vi er uafhengije of selskabét § overens-.

stemmelie med jnternationale efiske regler for reviserer-

{IESBA's Btiske regler) og. de yderligers krev, der &
geldende | Danmark, ligesom vi bar opfyfdt vores-svri-
g ctitke forpligtelsir i henhold 4l disse regler og krav.
Det er vares opfiitelse,-at det opnbode bevis o tilstrck-
keligt og eghet som grandlag for vores kenkiusion.

To the sharcholdeis -of Smarthox Group Denmark
A8

Opinion

We have performed extended review of the anmyel
accounts of Smarfbox Group Denmark A/S for the
financial yéar 1 May 2019 ©o 30 Apiil 2020, which
somprise accounting: policies, profit and loss accomnt,
delance sheet and notes. The amual accounts -are
prepaied in aocordance with the; Danishi Finanoiel
‘Statements Act.

Bascd on the. wark-'we have performed, we -believe thet
the. annual accounts_give: 8. true: and Tair.view of ihe
Aptll. 2020 and of the resulis. of -the company's
pperations for the financial yeas: 1 May 3019 o 30 April
2020 -in sccordance with the' Denigh Finansinl
Staterients Aot

.Basis for opinion

Wa peiformed the éxtended eviéw in accordarice with-
tlic; gtaydepd from the Danish- Business Authurity
applicalile 'on auditar's feporty to small enterprises and
in accordance with “the. standerd from the Daish
Instifite of Siate Authorised Public Accoustary
applicable o extended raview of anpual Acoounis
prepared in acbordance with the Danish Financish
Stptaments Act. Our- vesponsibilities opder- those’
standards and voquirements.sie fuither déscribed in the
below section” “Auditor's responsibilifies for, the
exténded review of the annual accoums”. We are

‘indoperidént Gf. the company in edcrdance vtk

intermational ethios standards for scooymiants (IESBA's
Codé of Ethics) and the addifionsl roquiremenis
gpplicable in Denmark, and-we have. fulfilied our other
cthical responsibilities in accoidancé with these
stinidards and requirements. ‘Wa tiglieve: that the
svidence . phiafned lr -sufficient and sppropriate to
provide a besis for.out opinion.

Sriurtbon Group Danmuk ASS + Arerapport for 2019/20; 2
Anypsa] régart for 2019720




Deén uatheengige revisors erklxrivg om udvidet gennemgang

Tudeendert auditor’s rejort.on extendei] reviey

Lpdeisens ansvar for iraregriskabet

Ledelsen hir-ansvaret for ulwbeldeléén af o drsregn-
gkeb, der giver-et retyisende billsde | overensstemmelse
med-Sreregnskabisloven. Ledslsan by endvidere ansvaret
for dén imerne: kontrb), som ledelsen aiser nodvenidig
for at udnrbejde et Araregnekseb uden veesentliz. fjtinfor-
mation, vanset am denne skyldes besvigelser-eller feil.

Ved udarbéidelsen af drsrepmskabet-er lodelsen anavarlig
for-at vurdere selskabets evne. il gt fortsette. driften; ot
oplyse.am forhold vedrarénde forisat. drift, hvor detle er
relevant; samt ot udzrbojde Arstognskabit pé grundlsg af
regnsksbsprincippet om fortsat drifl, medimindie lefel-
sen. entén hiar til hensigt at Tikvidere selskubet, indstille
dsiflen eller ikke har andet realistidk alt=imativ cad at ga-
re deite.

Revisors ansvar for den udvidede geénnemgang af
drsregnskabit

Yorea ansvaref af udtiykke. en kooklusion om fraregric
skabiet. Dege kemver, gt-¥i planiegger og: tdferer hand-
lingior med henblik p& u1.opnd begrrnsst sikkérhod for
vores kooklusion am drsregnskabet op depindover udfa-
Ter specifikt krevede supplerende handlinger med hen-
blik pd at opni ydeiligere sikkerhed for vores konklu-
sion.

Ep udvider génmemgang omfitter bandlidger, der pri-
maert bestir-af forespergsfer il ledetsen o, hvor det er
hensigtsmamssigt, andre | virksomheden, analytiske hand-.
lingés oF de. sposifikt krxybde supplarende handfinger
saril vurdering af det opndeds bevis.

Dmfanget &f handlinger, der odfares ved en-udvidet pehs
nemgang, & mindre et ved en-revision, og¥i udrykker
derfor ingen revisionnkonklusion.om &rsregnskabot.

The winfiagement's responzibilities for fhe annual
decpunty

The management is respopsible. for the: preparation of
annual accoonts that give a true :and feir view in
accordance with ‘the- Danish Firiancia] Siaterments Act.
Thé rhanagement i also. responsible for:such jritemal’
contro] ag (e management determines &3 netessary to
enable- the preparation of anmial accoupts that are free
from maferial shisstaternent, whether due to frand ar

error..

In ‘preparing the animal accounms, the: menagement s
responsible for evaluating the compamy’s “ability to
contihuc as a going concern, and, wher relevant,
disclosiiig matiérs related to going-concetn apd peing the
golng concem basis of accounting when prepuring the
ennual accounts, wnfess the management eithet intenda-
16 ligijdate the coinpamy-or to cedse operations, or Jf it
hes no reafistic alternative-but 10 do.so,

Aundifor’s vispimsibilities for the extended review of
the dnmual accourits’

Our wiponsibility i fo, express an opinion on the
fingncigl statements. This requires it we pign and
peiform our prosedires with. the purpose of dchieving
frioderate gesurance ‘hs ko gur opinion on - the- arinual
apcounts. Furthenmore, it vequires that' we perform
particudarly requited additional procedures. with & view
o nchipyving further sksyraiyeé as to icapinion.

An exténded peview comprises Procedures primarily
comprising inquitics to the: management aud o other
persons wifhin thé  entsiptise whin appropriate,
nnalytical procedures; and the ~pmlcuhx:ly'mq1iimd
additional procadures. slong vith an evahuation of the
achitved sudit avidéace.

The scope of the proceddres performied duding aw
cxtended: revigw is less Than in .cass of an aydit, ‘end
consequently, we do not express any sudit opinion on
the financist statements.

Binarthox:Qroup Daamark A/S - Arsrappor for 2019/20, 3
Armual repars for 2019/20°



Den unfhengige revisors erkizering om udvldetgennemgang

Indeperident anditor's report on extended review

Utitallelse om ledelsesharetningen.
Ledelsén-er ansvarlig for tedalsesherctriinges.

Vores-konklusion amm Srsiegnskabet oirfescer fitke ledel:
seiberetningan, og vi urykker ingen form for konkly-
siofrined pikkeshed iom ledelsesberetningen.

L iilknytniog 1] 'votes udvidede gmmemgarig uf frsiseh-
skabet er det vores ansvar at lese ledelsesberviningen o
i don fosbiridels® overvele, .om- ledélssshereininges &
vazsentligt inkeinsistent med Srsregnskeibeteller yores vi-
den Gpndet-ved den udvidedé gensiemgang eller pd.an-
den miiide synet ut indeholde yasentlig fejEnformation.

VYores ansvar er derodpver ot overieje, om ledelsésbe-

romingen indeholder keevedo oplysninger i henhoid &1
Arsregnskabilovén.

Bageret ph det udfiorte arbejde et def’ vores-cpiiticlse, a1
ledélsesberetmingen er i overcnsstemmielse med fraregn-

skabet ‘'og er udarbjdet 3 overenistemimelse.-med dre--

regnskabilovens krav. Vi har ikke fundet vesentlig foj(-
inforinstion i ledelaeshereiningen,

Kaberibayn @, den 22. juni 2020
Copenhagen, 22 Aine 2020°

KPMG PS8
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Statemeint ox the. manageniont's réview
The irianageniont is tesponsible for the menagemeént’s

TEVview.

Onir opinion ori the arinual accouits, docs,nof keiver ihe.
mansgement's oview, pnd wo do not expross any kind:
ofassurance opinion of the managements revieyy.

Yh conniection with dur extended review of the onnual
aecommis, onr responsiblity is to.read the mnagal’rwm ]
review and in that ‘donnection cpngider whether -the
managommanmwumatunlu inconsistent with the
ammuid ascounts or our knowledgg obisisied during the
extended feview, or whether it otherwise sppears to
contain materfal misstatement.

Furthermore, it is.oor responsibility 4o consider whether
the managemont's Teview provides the Information
réquired under iie Danish Financia! Stitements Act,

‘Bajed on the work we'have perfarmed, we believe-that
the: maiiagements. Féview js in éocordance it the
annual -actomnts and thet- it bas been prepared in
sccordance with the reqbitemeits of the Danish

Finanoial Statément Acts. We.did ot find any material

missiplement in-the matiagement's reviow,

Sriartbox Group Denmark A/S - A:mppmﬁrzmm 4
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Ledelsesberetning
Managzemeni's review

Selskabefs Vizsentiigste aktiviteter

Srharibox Qroup Dearark bar, usdsr Smarthox braridst,,
fortsat med ai wdvikle sine aldiviteter i labet af dret ved
i swotte distributionen sf Smeitbox Group Limited
gaveoplévelser p det danske matked.

Smeribox Group. &1 mprkedsleder i. Europe, Smatbox
produktet er.en komplet opievelsoslasning; der bestir af
te dele; en bog imed et specifikt temm,. on bog der
beskriver de aplevelser der findes inden for tenaet og et
verdiecertifikst; der tjémer som betaling for oplevelsen.
Diswibuonerne  foreghr gemem  fire kanakr:
Datilhandiere, butik, B2B og infamettét: [ B2B'
foretiges distributiofier direkte til virkscmbeder og
organizationer.

Fhe privcipal activities of the company

Smartbox Group Denmack has, onder the Smertbox
brand, contitued to develop its operitions diving the
year by supportinig dhis distribusion -of. Smidrtbox. Group
Lisnited gifi experignces on the Danish market. '

“The Siminbox Group is the market leadet across
‘Eutiipe. The; Siarthox, praduct is a.complete experience
solution censisiing of thres parts; a book with-a specific
theme, & bock.that. deacribes fhe experichizes hat exist
“within the theme and ‘& cérificate of valug-fhat serves s
peyment for the experience, Distributions s made
through. four chanricls: Réiailers, shop, B2B and the
Imetnes. In. B2B, distributions are: mede direcily fo
companies-and organizitionis.

Sskrbox Grovp Denmrk /8- Arsrapiort for 201920 &
Awgwol seport for 2015720



Ledelseshereining
Mana.ement'sreview

Ussedviizilige forhold

Covid-19

Som anfert ef Verdenssundhedsorganisationen (WHO) |
marts 2020, blev Bimopa epicenter for Covid-19

panderiksisen, TWiagene Bor ‘at mindske: spreduingén.

implementeret af do denske, myndigheder, medfaris
nedigkning of dot mesic of salgastedertie, hvor
Smarthox-gaveoplevelserne .distslbueres .&f Smaribox
Group.

Kongekvent siden ‘startesr af Covid-19. krlsen
gonnemfirts  Smartbox  Gropp Denmark  derfor
foranstiltninger til st sikre Béskytteloeh af selskabers

pessonsle og kiiénter og-for at bevare dets akonomiske.

sundhed:
vimplementaring if Gemarbejde, nd detdr miligt;
smidiidips orfovepracedurer, der helr eller -delvis
beores af staten;

smdskydelse af betaling af Acskatter, Am-bidrag of
fopnis,

P& grund-uf seesonbestemithiden og fométningtmiodelien
for Smurtbox Group Deomak.er phvirmingen pd
rettoindkomsten for dette regnskabshr ret begreenset.

Mcd henblik p4 e forenkle. bg hamonisere
organisationen overfirie SBGCL den 1, sepicmber 2019
alle-sine aktiver' og- forpligtigelser til Smartbox Gioup
‘Limitéd,

Mens Smartbox Group Denmark beholder sin rolle med
at  koprdiners: de  lokels  suigssteder, ef
distributionskontraleme siden 1. september. 2019 blevet
indghet divekte mellern Smettbox Group Limited og
distributergme. Distributionskontrgkternse var tidJigers
indglet méllem Smérbox Group. Denmark og
distributeréne pa vegné of SBGCL

Usikkarhad ved indisgning sllsr milisig
‘Der har i regushabshret ikke vi@rel uslkkerbed ved
indiegning og méling.

Srwribox Greup Denniark A/S - A

Umisuit maters:
Covid-19

As suted by the World Health Orgunization (WHO) in
March 2020, Europs bacanie the epioeitér of the Covid-
19 pendenilc crisls, The .messurcs pf* confinemeént
#tplemented by the Danjsh Athorities:emtailed the shut
sfown-of most of the point of sales where the Smrtbox

-gift experiences are distributéd by Smanbox Group:

Cotsequeily, sinte the. Hegimiisig of the Covid-19

;health crisis, Smartbox Group Denmark, implemented

measiwres i6 ensure the- profeotion.of tie companics staff’
and chidats and to preserve its Hinencial bealth:

simiplemehtation of vamots work wheh passitile]
«temporaty Isave procedices ully or partially bome by
the. Siave;

sdeferral of social ¢harges and tax expenses due to the.
State ind related tax adininistracion,

Due to the gessonality and to-the. business modél of
Smartbox. Groop Denmatk the Ivpact op the-net icoms

for this fiscal year is quite limited,

With & view- & simplifying snd  heniioiiizing
organizations, on September 1, 2019, SBGCL
trangforred alt -of fis-nevets and Habiliies o Smurthox

Wlhiile Simartbox Group Denmerk is keeping jts role of
cogrdinating the. lodal points of sales, tbe distribution

-distributors in the narie end on bohalf of SBGCL are

direotly .5igned between Smeartbox Group Liinited and
e distiibutors since Septémber 1, 2015

‘Unicertaintles ax to iecognliton or medsuresient’
‘There have been no unceitainty in resagnizing: dnd
méasuring.

i
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Management's review.

Udvikling 1-aktiviteter ofskononiske forhild

‘Dt ordiiseere resultat efier skatudger 1.063:212 ki, mod

2.385.351 k. sidsie Ar. Ledelsen swer dre resuliat for
tiiftredsstillende.

Forventnjnger ti} fremtiden

Den sanitere lookdown, der blev phlagt. of den danske
stat pd-grond af covit-19 pandemion, og-som Forte il
nedlukning &f de-flesic af salgsstedemé; hvor Sterttiox
Group distribuerer oplevelsesgavernp, blev gradvist
ophmvet siden e, hvilket gav prlighed for et
genopings den ekcnomisk aktiviet:

Virksomheden pendtnieds sin egen bufik shvel som
hovedkontor fm 18: mej. Alle de- anbéfulede
suridhedsmemssige  sikkerhedsforanstaltninger-  blev
dorefter indfort,

Koncerrien har Jacerst en plap for' st reduccre

omkostninger {nklusive. ‘perscnaleonikostningss | de-

fleste of siné enheder.

Semtidig fortsatte Siartbox ‘Group Denmerk faed” at
pavende formstaltininger, der blev iverksst af
regeringen,  shsom  midieridig  orlov,
‘betalingeudikydelss af A-sket, Am-bidrag o fioms.
Virksontheden soger muligvis ogsé om &
stetegareritilin, nir det er myligt.

1 betragwing af dette o pé baggrund of progroser, for
pelskabets aktiviteler mener-ledalsan, st der jkie..er
niogén risiko for, it koncginens going boncemn forhold

op dermed indiretie defs. datterselskib som ‘Shmarthox
-Group Denmark, hiss- forrétningsmodél bestdr i at

viderefakturerer  alle  drifisomkostningeme- il
Efterfolgende begivenhedes

Dor-er oftor regnskabsiisess afsluming fkke indtroffel
bégivsnbbder, som vil kinme foriykke solskebets

Devélopment in activities and financial matters
The resitts from osdinary: hetivitics afier tax are DKK
1063212 pgaingt DKK 2385350 last year. The

‘maragsment conaider the resilts. satisfoctory.
Expectatioas to:the farture.

The sanftary lockilown impnsed by the Danish Stats, duo
to covid 19 pandemic and whith led fn the closuee: of
most of th2 points of sales where Smertbox Group
distributes the experience gifts was graduslly fified siace
May allowingto fesumé an économic activity

Tbe.ohmpw.?eopuied.immsim asof]_\day 18.a8"
well ug its head office in May I8 All of the
recommented health security measures were then put in
place,

The Group biay Jawnshed a plan to.reduce costs including

eraf¥ enste in most of'its éntities.

At flie sarhe time: Smartbox Growp Denmark Eontinued
1o nse measures put in plice by its Governement sich.as

temporary Jeave, deferral of social -charges and

cotporatd income tax paymeit. The company-might also
be seidnp for getting & State guarantee login_ granted
when possible:

Given, this, and based on activities forcossts, the
Msnsgament helieves that there is no risk on Group
going concern and indirectly op Mts subsidiary such as
comsidls ‘in- rebilling its whole operationsl. costs to:its
mother company.

Subsequent events-

No events have occursd sfier the balance sheei date
which éffect thie finantial position .of. the xompany
materially.

smartbox Group Demmark-A/5 - Arerappoit for 201920 4
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Anvéndt regnskabspraieis.
Accoustin;: policies used

Anirgpportci for Smactbox’ Group Denmsiik A/S e sf
stemmaelser for en kiasse B-vidksornlicd. Herudover har
virksonihedeh valgt at felge-cnkelte regler for;klixye C-

Arsrapporien e aflagt efter samme. regnakabispraksis
som sidste & og aflpgess 4 danske kroner

‘Generelt o fndregning og miling

1 resitatopgareleen indregnes lndrmgrer 1 takt med, st de
indtienss; Heromder indreghes verditeguleringsr af fi
‘nangiclic sktiver, og forpligtelser. | resullatopgerelsen
indregnes ligeledes Hlle-omkostninget; henmder afikriv
ninger, siedskrivninger og hapsate forgfigieleer samt
bagefrsier som falge-3f Endredy ‘regnakebamessige
skem af belab, der tidligere har vierét indregnet | resl

Akiiver indregnes-i balanéén, ndr det'er sandsynligt, at
fremitidige ekonomiske frdele vil tilflyde sejskabet, bx
‘alivets verdikan miles pilideligi,

Forpligteleer indregnes i ‘balavicen; pir-det er siindsyir
lig, at frenuidige okonomiske. fordele vil fragh selska:
bet; og forpligtelsens vaerdi kanndles patideligt.

Ved frsts indregriing mélles aktiver og: forpligteiser il
Jostpris. Efferfalgeiije miles ditiver og orpligelser
son beskarevet negenfor forhver-ankelt regnskebspost.

“The-apojrel report for Smartbox Grogp Denmark A/S.
has heen presented In accordence. with “the Danish
Finanoisl Statementy A¢ repulatioss conceming
réportinig-class'B enterpiisés. Pusthermart, the.compaay
has, decided ‘to- comply with certtln rales applying to
reporting class Centarpitses.

The: accounting policies used are unchanged. compared

“to last year, and fiie annmal sccounts.ard”presented in

Dandshi krosier (DKK):

Recognitfoi and measiirentent.In gesieral

‘Incorne fe récognised fn the profit .and Toss accoumt
concorrently with iz reslisation, Including the
Tecopnition of value adjustments of financia) essets and
Habititles. Likewise;, all costw, these incteding
depreciation, smortisation, Writedovn,. provisions, gud
reversils which are-due tb changes in extiimated amounts
préviously recogniséd  thie profit and. Juis' acoount are.
recognised in the profit arid loss accotmt.

Asgyiis uré recognised. in the bulance. sheel when' the
company s lishié 30 achieve futre, financiel henefits

-and fha-value of the asset'can be measuyed reliably.

Lisbilities are recognized in the bilance dheet when the
company -is Hable b lose fitwre, flaanoial bancfits and
the valiie of the Hability can Be trissstired.rellably.

At -the -first. rocognition; »sssts end lisbilities are
micesuréd of cost. Later, “assate andl liabilifies - are
measurcd -85 described below for weach jndividual
accounting item.

Sniarbox Group Denstierk: A/S. - Arsrappord for 2019720 L
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Anyendt regnskabspraksig
Accounting policies uyed

Visie finansielle aktiver og-forpligtelser nfles til antor-
tingret kostpiis, ivorved dor indrognes e konstant offck-
tiv rene over lobatiden. Amorfiseret kostpris-opgeres
somn:oprindelig kostpsis mied fradrug af eventudlle afdrag

samt tilkg/fradriig of den akkumuledade-amortiseting af

forskelien mellem kosipris o nomirelt beled. Ferved
fordeles kamstab og kursgevinst over aktivets eller-for-
pligielsens lobefid.

Ved indregaing og snfling tejges hesyn ] foridsigelige
tab og:visici, ‘der fremkommer inden. drsrapporten. of-
legges, o s vedrgrer forhold, der eksisterede pd ba-
lancedagen.

Oxiegaiag #f freiniaed viluts
Transaktionsr i*fremmed valuta orregies 4l tamsitk-
‘tionsdagens kurs, Valutpknspdifferencer, der opstir mel-
lem transaktionsdsgons Xurs of kirssn pa. betslings-
dager, indregnes i resuitatopgarclion som oh finansiel
‘post.

Tilgodchevender, geid. og andre monefiere poster i
‘freimmed valuta, onrégnes i balsncedsgens-valutakura.
.Forskellen mellém belancedagens. kifs op kursén pd
tidspunkeet Tor tlgodehavendets eller gaildsForplig-
‘telsens opstlen elter indregning i seneste Arsregaskeb-
indregnes i resultatopgarelsen wnder fiupnsielle indteg-
fer og omkostninger.

Anlegsgldiver:og andie ikke-monelmre- aktiver, der er
kbt | fromiidd valuta og somi- ilkke anses for.at-vere
{nvesteringsaktiver miles 1 kursen pi rapsakiionsdes
gen.

Certaln finéd eiset investments and lighilities fre,
measured-at amartised -cost; by which mefhod n fixed,
‘effective. interedt. is recopnised dufing the usefil Jife of
‘the asset.or the linbifity. Amortised cost. is rébognised a1
the- original cost with deduction of gny payments and.
ailditionsideductions of Wi isciued afonisation of the
difference between ¢ost and nominal amount, In this.
wiy cepital losses and papital profits are spread dve the
useful fife.

Al recognition and messurement, such predictable lossss
and risks are takien info consideration, whick finy eppear
béfore the. annue] Teport ks presented, and which
concerns matiers existing on the belance sheet date.

Translatloin of foreign curreicy

Transacticns in Mﬂliyl vixrrency are frankiated by using
the -exchange rate prevailing ut itie date of the
trensecton:. Differenités dn. the: rate of, eichange arising
bétwben. the rate et fhe' date of transactior and thie rate at
the datc of payment ang secognised in the profit aad loss

Debtars; oreditors, end other monetary iiemg in féreign
cifirency- are hmslate'd-bﬁ wsing the closing rats. The
diffrence betwees the closing rate-and dre rate st the
time of ihe oceurrence or the:recogrilfion in the Jatest
anmsl accounts of thi aniobnt owed or"thic: Hability is
recognised fu. e profit and loss-account under. financhal
jncome and expenses,

Fixed gssets.and other non-monbiary assets-acquired in
foreign uniency and which aré not considered & be
investment assets ‘purchased Jn Foreign curtoncies are
meamired a1 the sxchange réte ori e travissction’ date.

¢ Grinsp Denmatk AZS - Arstaport for 2019/20 10,
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Anvendt regoskabspraksis
Aceounting jolicles nsed B o

Resuliatopgerelsen

Brutiofortieneste

Bruttofortieneste intleholder nittoomsataing, andre.
drifisindtsgter semt eksterne omkostringer.

Netioomisetning

Nettoomswtning. indregnes § resultatopgersisen, sifremt,

levering:og risikoovorgang Gl kiber hir fundot sted.in-
den gretsiudgang, og sifiemt indizgien kan opgores pii-

ldeligt: og forvenies modeaget. Netioomsmetningen Ind..
regnes eksklugive iiioms og, afgifter o med fradreg sf"

-Andre-eksfeme omkostoinger

Andre eksterne:omkostainger omfatter omkostninger. i
distritdion, salg, reklame, administrition, Tokuler, tib
pé debitores og operationelle feasing omkostninger:

-Anilre Griftzindtmgter og driftrovikostringer

it drifisindimpter -og driftsomkostninge? indeliolder
regnskebspaster - af ‘sekundrer kerakter { forhold, tif
virksomhedens hovedeldiviteter, kenmder fortiencste og
tab Ved salg af immaterielis o matarielle anlegsakiiver.

Personaleomkostninger omifutier lan. og geger samt
soclalée omkostningér, pénsionesr m.v. il selskabets
pempnele.

Al og nedskrivajnger-

Af og nodskrivoinger indeholder drets of ‘op
nedlskriviingéer  af:  immakritlle o  maicricllc
animgspktfver, samt avanice pg tab ved Isbende
yilskifining af anlzgsaktiver.

Income statement

Grpssprofit-
The gross profif comprises the net fumover, other
operating: income, aiid exteraal costs.

Net turnover

The net turnover is recognised fn the profit and foss
acoount if defivery and risk transfer. fo the buyer have
taken place before the end of th-yedr, gnd if thig incormg;

-can be degermined reliebly and is expegted 1o be

reveived. The bét turnover is recognised exilusive of
VAT and taxes andl with the-deduction of any discourits
granted in.connection with the'sale,

Other external ensts comprise. costs for. distribution,
soles, advertisemext, administration;: preniises;. logs on
débtors, snid operational icasing costs.

Otlier operating incorme and cebis

Other -ofiérating itcome and costs comptise accounting
iters of secopdary mature i proportion 1thé pringipal
activities of We:enterprise, including gains-end losses on
dispasal of intahgitlé and tangible fixdd seetr.

‘Staff gosts comprise salpries.and wages as well as social
séouity costs, peusion contribution, éfc.. for the
Company®s staff.

Deprecistion, amortistion and writedown
‘Amortieglion, depreciation: end impairment lasses,
cotiprise amortisation, dﬁpwcimmmi impainneiit: of
intangible. asters and property, plant and equipiment ds.
well as' gains and logses from current: replacement of
fiked ussets.

Smartiiox Group Desinaik AYS - Arsrépport G5y 2019/20 n
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Anvendt regnskabspraksis
Accounting pilicies ased

Finansitlle indiiegter og oimkosininger,

Finansiélle Indexjges og otkosiniriger fndeliolder redtor,
regliserede og iirceliserede kursgevinster og kuestad
vedrorende finansiele: aktiver og forpligtelser. "Finan-
sielle indiegler 0p omEosinthger iidregnes i resultatop-
gorelsen med de bieldb, der vedrerer regnskabshret.

Renteomkostninger og ovrige. omkostminger pd o til
finansicring af fremstilling af Jswnatesislie og materiell
anlcggaktiver, og som vedrerer fremtillingsperioden,
indregngs ikke | kostpriven for wilsgsakiivet,

Skaf if Srets vesultag

Arets s, der besth af fre alowelle pelksbesiar og
endiing i udskudt hat, fidegnes i resultesopgerelse
nigd dén «del, der kan henferes. il drels resiktat, op di-
rekie 1 egenkapitalen meéd den def, der-ken benfires fil
posteringer dirclés i egenkophelen.

Danske filknyttade. virksontheder er omnfatet af de dasi-
ske regier om tvatigen sambeskatning af koncammeris
dariske virksomheder. Selsksbet er administrationssel-
skab for sambeskatningen .o afiegner-som folge heraf
alle beialinger af selikabissiat med skatternyndigheder-
e,

Don akiuelle danske sélsknbsskat fordeles ved pfregning.
uf sumbeskatningsbidrag inellem dé sambeskettede Virk-
somhedes i fachold il disses skatepligtipe indkomster. |
tilknytning hertil modtager virksomheder med ‘skaite-
messigt andesskod sambesEatningshidreg fra virgom:
ireder, der har kunnet anvende dette underskud (fiald for-
deling).

Net fivanclais

¢t finaiicinls tommurise interost, realised and unrealised
capital gains gnd logses concerning financial assets and
linbilitics. Financial inconié and expenies ars recogmised
imrvhe income statement'with the amonntsithat concerms,
the fmaxeial year.

Initerest amd oslser eosts, poncerning loans for finaitcing.
the production of intangible. and isngible fiked assets
and-conceming the production-periot -are not recognised

Tax of the results Tor the year

“Fhe tax for thie year comprises. the ‘thrreal tax for the
yeatend the.changes in defeered tax, aid’t is recagnised:
in the profit.and loss account withthe chare.referring to
the results for the year and directly In the equity withthe
share rafwiting to-entries directly. dn the equity.

The' company 4 sihject’ to the Danish legislation
‘conbeinfng.-compulsory. Jolnt tawation. with the Danish
group sdterprises. The conipany acts as an
adininistation’ company in relation to the. jotnt tekation.
“This meens thet the total Danish tax payabie: of -the
.inoome of the Disnish consolidated coppanies is-paid -t
the fax authofitiss by the company.

“The current Dianish corporate tax i allocated among the
joiutly taxed companies in propottion o their respectivé
taxabile income (full allocation Wilk- reimbusement of
fax Josses).
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Anvendt regnskabspraksia
Accoanting pollcles used

Balanten

Materialle snlmgsakeiver

Indrefning af lejede lokeler rlles -ti1 kosipris med
fradrag .of sklumulerede abkrivninger. Indretning: of
lejede lokaler afskrivés linemrt over den vurderede.
gkonomiske brigstid, der er vurderet til 10-3:

Andre anlmg, dfiftsmateriel of inveniar mikes til
Iwapnsmdfmh&ﬂ'aldmulmdeaﬁh'imm

Afsivaingsgrandlagel er kosiprs med frorag of
- forventet vestyzndi efter afsluitet brugstid,

Kogtprisen omfaiier anskeffelsesprisen samt omkost--
ningér-dirckte ﬁlknyM anskaffelsen indtil det tidspunkt,
bvor alaivet erklar tilat bive taget i brug.

Der forctages linswit afskrivninger baseret phfalgenide
vurdeitng afaktivermen fotventade: bmgaildu-

Indretiing af igjcde lokaler

Leasehald Imphovenwnts.

Andie unleg, drifiimatetiel of inveitar

Otiwr fixtyres cad fitlings. taols and equipment

Der sker-brlig.revirdering af afskrivningspesiode samt

‘Smisktiver med en kottpris pd vnder kr,- 14,100 pr.
entied indéegnes 1 anskeffclscaliref Som omkostninger 3
resuliatopgarelien.

‘Taogible fited azses

Leagehalit imiprovernents sre megsuied &1 obsl lesy
accamulated deprecistion and write.down. Depreciation
is made:by wse of the strafghtline methad qver 10 years
based on the evaluntion of the expectsd useful lives. of
the assets,

Equipmesit are méesined af coit 'leds - aetumulated
losses.

Drpregigtion base is cost less estimafed spsitiual value a1
end of useful Jife.

The cosf comprises the scquisifion cost and costs
directly attiched o the acquisition untll ihe Gmie when
thieasset 5 veady for s,

Deprecitition takeés plice on a straight line basis afid

-based ofi ax evaluation, of the expected useful lite:

Brugstid
Usefid iffe

10 drtyears
35 é'_r.jn;ar:

These i5 an annual ‘reassessment of ‘ths 'depreciation
pericd ind the scrap valok.

Minor sssels with-an expected cost of less thay 14;100
“per init die’ recognised-as. ‘costs fn the profit und jhcome
statement in the.year of acquisition,

’
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Anvendt regnskabspraksis
Acoounting pelicies ased

Fortjencite cller téh ved afhiendelse af matericlie
ankegsaktiver opgeres.som forskelien mellem salgspris,
méd fradrag of salgsomkostiinger og  dew
fegnskabsmessige.  verdi  ph  salgstidspunktet.
Fortjenaste aller tab indregnes. i resultatopgomelsen under

Léasingkontrekter betrsgtes som. opavationel lessing,
‘Ydelser i-forbindelsc-med opermionel. leasing og evrige
Jejsaftdler 'indruguﬁ i Tesuitopgerelien.  over
kontraktens ldbelid, Selskabors ‘samlede forpligtelse
vedgrande opemationetlc Teasing: og-ejeaftaler oplyses

Nedsksivning pi snteegrakitiver

Déenn régnskabsrecssige veerdi -of nmuitoriclle enlegsakii-
ver wrderés drligt: for-indikationer pd vardiforingelse,
ud over dersom udirykkes ved afikriviiing.

Foreligger der indlketionar-pd veriiforringelse, foretz-
s nedskrivningstest: of hvert.enkek skiiv- henholdsvis
@rippe af aktiver, Der foretages.nedskrivning til genind-
*wnd[ngsvexﬂim, sifremt denne er lavere pm:j den regn-

Som genindvindingsveerdi aovendes den hajeste vierdi
af ‘nettosalgepris og kapitalveerdl. Keplitalverdien op-
gores Bom histideveerdién gf de forventede nettopéli-
festramime £ anvendelsed 4f akitivet £lfer aktivgroppen.

Tidligete ‘indregnéde nedskriyninger tilbagefercs, nér
Betingelsen for nedskrivningen ikice Ipngere bestlr.

FinansicEe doleegsakiiver

Deposita

Deposita’ mfes; il amortiseret kostpris oF udgerea. sf
‘huslgjedepita mv.

Profit or Joss deriving frond the sales of tangible fixed
ssgets-is measured as tha difference between the -sales
price reduced by 1I|e‘ielli'n.§l cosis-ang the book' value-at:
the time oF the, sale. Profit or loss is recoguised in the

Income atatement under depreciation.
Lassirg contracts
Leisitigoontracs are condidercd -operafiongl leasing,

Payments i connection with operstional {cesing .and
ollier ren!. agreesmentt are recogniped-ln the Ircome
statement aver She-tenm of the-contract: The rorapany's
1otal Jiabilities . couceiniig operational Jeasing and neit -
ipréermenite.are recognised ynder comtingencies eto,

Writedowis of fixed assets.
The book valves-of tangible fixed ‘assefs are subject 1o
amudl impitaient. tests in order to isclose any

imdications of Lmpalrment beyand thiose expressed by
ameitisation and degreciation respectively,

1 indigziions of impairoent are disclosed, impajrment
tests are carried cut. for each individual agsetior groupof
ausety respetively, Writedown takes place to the
rocqverable-amount, if thils valve is lower-than the book
valug.

‘The recoversble value i equal to the value of the: not
selling price.or the. value in use, whichever is higher.
The. yilue'in tise is deterniined ps fie present Velpe of
The expected het"cash flow deriving from the Use ofthe
asset or the gronm of assets,

Previously revojiriséd writedowrd is reversed when the
conditton for the writedown no longer exist.

Financia! fixed asseis

Deposits

Deposits are measured at.amortised cost and represent
rent-deposlts, eic.
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Anvendt regnskabspraksis
Accouitling. policies. nsed

‘Tagodchrvender.

Tilgidehavender mbles 1l dmortiscied’ kostpris, bvilket
ssecvanligvis svirer 6l nominel vesrdi. Der fisdékrives &1
netforealisationsveerdien med.kietiblik pd a¢ impdegk for-
venteds tab.

Periodedfersnsningspaster
Periodeafgransningsposter, som- er indrepnét under ak:
tiver, omfaitor afholdte omkosininger vedrerende. efter-

folgienido regasknbslt;

Litcvider omifyutier likvide beholdninger op korfivistede.

verdipapirer med & lobttid undeér 3: mireder, og-som
wler hindring kan omasties 6l likvide beboldninger; og
Invorpa der kun erubetydelige risiol forvesdiiendringer.

Selskalisshat o ndskudt skijt

Akfuzlie skattetilgodehavender og -forpligtclsed indreg-
nes § balancen med ‘det boleb, der kan boregnes pé
grundlag af drots” foiventodd skaticpligtige indkomst re-
guleret for skat af tidligers frs skattepligtige indkomster
samt for betalie acomoskatier, Skivitetijgodehavendér og

farpligielser piwsénteres modreigriét | det: difiing, der-

er legal inodregningsadgang, o posterne forveites af-
regnet nesto clier samtidig.

Bfter sambeshatningsreglerne hwfter Smarthox Groyp

Denmark A/¥.som administrationsselskab. solidarisk og

{ibegrenset over for skitternyndighederae for seiskabs-
skatter og kildeskntter pd resitor, royaities og: udpytier
opsther inden for sambekkatnineskredsen.

Skyldige of filgodehavends samibeskithinigabldiig:
indrogney-i balancen soin ~Tilgodehavends . selsiabs:

Trndereceivables

Deobtors-are- measured-.at pmortised -coét which usuilly
soresponds to face valoe, In order to mwtw
losses, writedown fakes place at the net reéalisabile value.

Accrued income dnd deférréd expeinses
Arorued .fricome. and -deferrsd expenies’ recognised
finhaolal year,

Available funds’

Cash and cash equivatents comprise cash-and short-térm
sebuiitios with & miaturity Jeis than 3 months that are
‘readily convertible; trita cash and which ere subject.io an
‘insignificafit'tisk of chenges in valise.

‘Cerporate tax and deferred tax

Curent tay receivabile and'tak liabilities are recognised
in the bplarmutnﬂ-n tiie amouni. caloulsted on the
basis of The expeoted fexsble inpome. fir the- yeur
adjusted for tax an-previous years' tauable ‘income -and

‘prepaldl takes. Tax reteivable arfd tax linbilities are set

off to the extent that legal right of skt-off exists. and If
the, items gre expegted to be selfied om or
simuliancously,

Smartbx Group Dentnark A/S is jolntly taned with the

Dasiish group compeniss and acts;in this respect as the
administration company. Aéconding to the rules of Jdint
taxation, Simartbox Group Denngrk -A/S- 38 unlimited,
Joimly and severitlly liable towsids the Danigh: tax
suthorities for the total corporation tax, including
withtholding tax on interest, soyalties and dividenis,
atising within the jointly-taxed group of compenies.

Payabje and -receivable joint texation coritributions ere
recognised in the balinee shect ps-"Receivabie corporate

skart® eller “Skyldig selekabssiat®. tax" or “Piiyable sofporatetax™
Sertbox Group Denmark A7S + Arsrappoet for' 2015720 15
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Anvendt régaskabspraksis
Accounting policles-used

Udskugt gkat er skanen af alle midlertidige. forskelle
mellem regnakebemsdeclp of, akattomessig vecrdi ‘of uk-
tiver o forpligiclscr opgjort ph grundlag af der planiag-
to anvendelse of aktivet Renhplifsvis afvikling af forpfig-
telsen.

Udskudte sitatreririver, hertmder skarteverilien sf-frem
farselsberettige) ckaptemaessigt undershud, mles l-dey
vaaidi, hvoriil akiiver forventes st kunne realiserts, enien
ved pdligoing § skat af frémtidig. indtjening elier ved
modregning i wdskudte slatieforpligielser inden fof
samme juridisks skatteafihed. Eventuélle udskudle ricto

‘Udskiudt- skat miles p grundlsg af' dy skstteregler op
skattesatser, der igd balanceilagens lovgiving vil vem
geldende, nér den ndskudie skat forventer udlast som
aktiig} sket,

‘Geeldsforpligieiser

Finangicllc gridsforpligtelser imiregnes -ved I2nopta-
gelse il det modtagne provenu.ined fradrag af afholdte
tremsaktionsomkostninger: 1 efierfalgende perioder Tnd-
vegnes definansiclle forpligtelsér til amdrtisénet kostprie
svarende-il den kepitdliséreds verdi ved envendelse af
«den effektive rente, siledes at-Torskie)len mellem prove:
et og den nominelle vierdl indregnes | resufttopgairel-

Andre gmidsforpligtelser miles 11l amortiséret kostpris,
Ayitket sdvanligyis svarer 1)l homihel verdi,

Smatthidx Gropp Denmriark AYS - Arsnppon iﬁrzumzo

‘Deférred fax 1s measured on the basis of al) temporary
differences in assets and Lisbilities with o balance sheet-
focns.

Deferred tax assets, including the tax value.of fax losses
cligible for carry ‘over, are recopnised at'the value af
‘which they sre expected to be Jealiseble, either by
‘wertfement. against tax of future camings or'by set off -
deferred tax Habillties withrithe same legal tix uidt,

Deferved tax il measired based on the tax, rules and tax
rates applying under the Zegislation on the balance theet
date and prevailing whestfh deforved tax is‘expected to
be released e5 curvent tax.

Liabflities

Financial Habilities refatid to-bostovirigs afe recdgniied
at_ the received procesds with the . deduction. of
transaction eosts inoumed. In following periods, .the
financigl Lisbilities are recognised af. amortised ooty
‘oiresponding to the. capitalised valye. by uze. of the
effective interest. The difference between the proceeds.
and theé. iomine) velue is recognised in the -incomie
statement during the terin of the lomn.

Other Liabilittes siv measured et asboftiskid eost which
gsually comresponds o the nominal vaiup:

Avral report for 2019/20



Resaitatopgerelse 1. maj - 30.-april
Profit and loss acciunt 1 May - 30 April

.41 prminityin DKK:
2019/20 21819
Note 3 2
Braitofértjeneste
CGross gl 5.504.836 12:967.256
2 Personalesmkostninger
Stqif cosis’ -7.430.101. -8.357.100.
3 Afog pedskrivninger af mistericlle enbegsaktiver
Dapreciation and writedowr relafing to tangible fixed assets -627.955 1:497.668
Driftsresultat
Operating profic 1.446.780 3112490
4 Finmosleile aovosminger
Pinarcla} costs 83300 5437
Resultat far shat -
Resuls before tax. 1363390, 3,058.118.
§  Skat affireti resultat
TFax.on aidingry rebdts -300.178 522,767
Arcis resultat o .
‘Net prafit urlassfer the year 1863212 .1385.287
Borslag til resultatdlapone g}
. apirpricaton f it afit
Overfires 1] overfrt fesuliat
Trangferred o reiqinid earmings 1.063.212 2:385.351
Disponeret i alt ) )
Fasal allocatieds and rwhsfers 1.06321%  2.38K1381
o ,_Smnﬂ;t Qroup Denmak A8 * Azsmp_pdn for 2015920 17
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Balance 30; gpril

Balance sheer wt 30 4pril -
Al anonrmg in PEK
Aktiver
Assers
2020 2019
Note ke ke
Anlegsakiiver
F"ixrf assets
6 Indreming lejede Jokater
Leasehold limprovements 51798 67.847
& Andre anlemg, drifismatefic) og inventar
Other fixtures mdﬁﬂbls:..mk and equipment 167976 2.752943
Matericlie anlmgssktives i alt
Tanglbla fiod assatsIn sotal 219774 2.820.790
Deposite
Deposlis 203860  F03360-
Fingnsiélle anlmgsaktiver | dit _
Finametaf fived oisets in toral 203860 203860
Anleegsaktiver { alt
Fixed asseis In fofal 4236 __B024.650
Smarthont (iroug; Désimark A/S - Arsreppott for 2019/20 1’
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‘Balinice 30. upiil

Balanée sheet 30 April S _ L
Al arroswnys by DKX.
Altiver
- Assete
%020 2019
.&“.S kr, k.
Omsrefningeakiiver
Currei aizers
Tilgodchavendet fia salg og Jenéaneydelser _
Trade. debtars 1.498.041 25,200.517
Keoelvispley Jrom.grofip sntorprises 18995 ¢
Udgkudte skattedktiv
Daforred tax diset 973.04¢ 335.008°
Andie tigodehavender
Other debton 77400 398.572
Perlodéafprensningsposter
Averucd incame ond daferied expanser 766.503. 1.054.227
Tilgodehaveénder i alt
Debiois In sl 3.334.391 -27.488414
Likvide beholdninger .
Avatlable finds 6420701 7504.819
Oms=itningiakiveri aft )
Total curren! assids 9.754.892 34.993.233
Aktivertalt
Tolal dirdds '10.178.526 36.017.883°
-  Snibrtbos Group Desshark A5 Amiepport br201020. 19
Annial repirsjor 2000720



Balance 30, april
Balance slieet at 30 Aprll

All difidirms in-DER.

Passlyer
Bouity ond Uibilities

Note:

2019
.

Egenkapital
Equipy

7  Virksombedskipitel
Sliake copital

7 Qvyerfart resullp
Retainéd earrings
‘Egenikapital § alt
Equity-In rotal

646.369
5.930.957

6577836

646.369-

4.867.755

5,514,124

Greldsorpligrelser
Dbt

Leverandarer af varer og fjencsisydelser
“Trade crédifirs

Gaeld tl) iifknyitede virksomiteder
Debr.to grotip entérprises

Selskabsskat

Corporate tav

Arnden gold

Otherdebts

Kortfristede greldsforpligrelier i alt
‘Total shors term linbilities i total

1:481.134-

0
438328
1.681.728

3.601:190

15.400.105

13,389.163
1:002452
2212088

32.508:759

Geldsforpligtelser 1 ajt

Liahilides tn tord-

Paisiver alt
Byuity and liabilistes in total

I Efierfoigende begiyenheder
Suksequent avenis

§ Eventualposter
-Conlfsgencies.

9  Neitithends parier
Rejared partles

Stmurtbéx Group Denmark A/S ~ Argrgppon! Rir 2019/20°
Aristyal begori Jor 2019/

3,681,190

10.178.826



Noter

Notes

AH ameany Yy DK,

1.

Emrfdgchdz  hiegivenheder
Substafient events

Der er efter regnskebadrets afluthing ilike indtruffiet begivenheder, som il lanne forrykke solskabets

finansielle stiliing ywscntligt

No-events Rave.occtived afler the balance ahee] ddle which affect the findugial positipn of the-company imateriafly.

2019720 2018/19-
ke ke.
2.  Personsleomkoitninger
Staif cests
Latdingei og geger
Salirtes and wages: 7.314.34) 3,388,589
Andro-omkosiyinger il social sikring;
.Oher: cosis jar sottal sécurily 111.760: 6B.2)7
7430201 -$.357.100
Genpémsnitligt inta] beskefigede medarbéjdere
Averege menbey of employess 16 17
3. Af- of vlakriviiinger af matericlle anlmgaaktiver
Depreciation and ipritédosip reldsing o tangidle fixed assets
Afskrivning pi andie snlaig; drifismaterie) dg inventar
Depreciation on plants, operating assets, fictures mill fursdiure 628,142 1.497.666
Fortjéneste ellertab ved salg af matcrielle anlegeaitiver -
Profifioss o sale of tangitle asaeti -187 0
627.985 1.497.666
4. Finansiulie oinkostoinger
-Fingncial cosis
Andre finansielle omkostuinger
“Drtiar fammeial cosis 83390 54372
83.350 54372
) Sm;b;'cmpbqumk-m « Kesrapport fos 2019720 ar
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Noter

Notes. S - o N
All arownis Tn-DKK,
2019720 2018119
kr. ks
S  Sunt'ofdrels yesultat
Tax on prdinary resulls
Skat of Svets-resuftpt
Tarafihe results for the:year, parent company 438328 1,002.254
Aress reguleriiig af udskudt skai
Adjustmetst for (i vear of deferred fox _ -138.150 329487
300,178 671767
6 Mateilille snleiaktiver
Tenglhle asseii
Asire amleg,
Indretniwz.  driftsmateriel og
Izjede lnkaier fitventar
Ledsekiold Orker fiduies
bnprovenends  and fiitings; tools:
uird eqeipneni
o ke ke,
Kostpris 1. i 2019
Costprize-at 1-Map 2049 2.413.621. 8246876
Tigamg
Addionr 1] 767.106°
Afgang
Disposaly 0 =8.481.27%
Kostpiis 30 april 2020 2,413,621 832710
Cost af 30 Aprid 2020 =
Af-op nedskrivajnger 1. maj 2019
Depraciations and.wiitedovns ez [ May 2019 2345774 3.493,933
Depréciatlarts this year 16,049 512093
Tilbageforse! ef af- og nedekrivninger. pi afhendede slatver
Reversal of depreciation and uniorfization on disposed-asssts 3 4 5741402
Af- ag nedskrivainger 30- apri 2020 2361.623 364174
Dugrreciagians ot 30 Aprit 2039
Reguekabsmumssig vord! 30, april 2020° 51,798 167.976
Book Yolue of iangible disets. 38 Al 2029 o
-Smarbox Group Deamark A/S ~ Arsrappost for 2019/26 2
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Nnt_el".

Noies
Al antourits in DK,
7. Egenkigital
‘Forestiet
Virlgtmhedy- Cvarfodt. udbinte for
kapital semilfst  regnshabadret Ik
Ridalned Propesed’
-Sharecapltat esrnings diidend Total
kr. _kr. ke kr
Egetlupital |- wa) 2019
Sharecapital-1 Mey 2017 646369 4.867.755 0 5514134
Arets ovesfite dversiid eller
undérskud-
Retatned birmivgs 0 1063212 0 lo63212
WI-S!I..nprli 3“6 646:369 5.930.967 0 §5713%
‘Bgwily 30 Aprll 2020 —
Selokabakapital 2018119
Shorecaphe! kr.
Selskabskapitalen udgforde ved stiftelsen EUR 17,050
“Thig shove capital amountod to EUR 17,000 ot the forndation 126,752
Kepitaludvidelsepd EUR 70,000 d. 21 juni 2017
Capliat incregse amowunted to EUR 70,000 &5 of 21 June 2057 519,617
Selskatwhapital pr, 30 apri 2020
Sharscopitel as-of 36 Aprit 2626 646,369
 nemeGowDwmmak A5 Amppecke20ivee. 2
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Noter

Notes

All-amolonts in DRK,

8.

Eveptuslposter
Contingencies

Eventoalforpligtelser

Confingent Habitities.

Huélejeforpligtelse vedrerende kontrdlt med 6 ménedes opsigelses vamol, svarende til  TDKK 193 pr.
balancedagsn.

Rert vomimitments, coticerning eottroctwith 6 months notice, amoiwiting to TDKK 193 by year end

The Company ligve Zonimitsed to. dperdripoal Teastig conthaaps Tor the following amaunts:

Reéstlabetid i méllém 4-43 mineder med et genriemsmitlig drlig ydelée ph TDKK 257, Forsligtigelsen ken
opgeres til 1 It TDKK 1,029,
Resmaining berween: 4-43 montls having ari-averags, yecrly payments of TDKK 257. The Habslity iy in tofal FHRK 1025,

Sarnbeskatning

Jolrt taxailon

Selskabet ér-administridonsselskab § den nadohnle sambesketning ogheefier whegrendet vg-soliderisk med de
pvrige sambeskattede selskaber for den samlede-selskabsrkat.

The compary,acts as ddministratich coblpany Jfor ihe group of compendes sublect o the Dantsis scheme of folnt &xation
and is unfinitedly, jointly, and. severally: liable, along with the otier jointly taxed compaviss, 1o piy the total

Selskabethofier ubdgrenset og solidarisk med de gvrigo samboskatteds: seiskuber for Evemuelle forpligtelser
il st inicholde kildeskut pd renter, soynitios ogudbytter.

The. company is wnlimiteddy, Jolmly, and sivirally lable, aldng with the dther jairily- taned compentes, Jor anp
abligations to whihbold tax on. lnferest..rovalies, covd d¥vidends:

Eventuelle-senere korvektioner af, selskabsakatter eller idideskaiter mv. vil kagme medfire, t selskabets hef.
telse udger et andet helsb,

Any subsequeri vdfustments of corporate ioves-or withholding taxes, etc., may result in changes i e compiiy's
liabilities.

Smartbox Group D:;mm‘k#\@' Arsreppurt for 2019/20 2%
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Noter
Notes

All apoanis in DKX.

9.  Naristhande parter
Related pariias-
Bestemmeade indfjydelse
Selﬂ:abels helikdbsl;gpifil ‘jes af’ 'moderselskabet Smartbox Group Limited; Dublin, Ireland, og drsmpporien
indg#ir i det ulfimetive kencermregnskab for BAD 21 Société par actions siniplifée, Pariz Frankrig.
Yhe'compary’s share.capital is wholly gsned by the pagent conginy Swiortbox Gronp, Liwired, Dicsiin, Ireland, and:she
Ainnacl Repost forms port o the Grasp Accounts for BAD.21 Sociéf par actions singlificss, Pdrls, Frarte.

Simartbax Gropp Dermperk A ¢ Arsriipport for 2015/20 25
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