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Management's report 

The board of directors and the managing director have today presented the annual report of Smartbox Group 

Denmark NS for the financial year I May 2020 to 30 April 2021. 

The annual report has been presented in accordance with the Danish Financial Statements Act. 

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair 

view of the company's assets and liabilities and its financial position at 30 April 2021 and of the company's results of 

its activities in the financial year I May 2020 to 30 April 2021. 

We are of the opinion that the management's review includes a fair description of the issues dealt with. 

We recommend that the annual report be approved by the general meeting. 

Frederiksberg C, 15 June 2021

Managing Director 

Paola Pianciola 

Board of directors 

Franck Noel Bruno Villet 
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Independent auditor's report on extended review 

An extended review comprises procedures primarily comprising inquiries to the management and to other persons 

within the enterprise when appropriate, analytical procedures, and the particularly required additional procedures 

along with an evaluation of the achieved audit evidence. 

The scope of the procedures performed during an extended review is less than in case of an audit, and consequently, 

we do not express any audit opinion on the financial statements. 

Statement on the management's review 

Management is responsible for the management's review. 

Our opinion on the annual accounts does not cover the management's review, and we do not express any kind of 

assurance opinion on the management's review. 

In connection with our extended review of the annual accounts. our responsibility is to read the management's 

review and in that connection consider whether the management's review is materially inconsistent with the annual 

accounts or our knowledge obtained during the extended review, or whether it otherwise appears to contain material 

misstatement. 

Furthermore, it is our responsibility to consider whether the management's review provides the information required 

under the Danish Financial Statements Act. 

Based on the work we have performed, we believe that the management's review is in accordance with the annual 

accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement Acts. 

We did not find any material misstatement in the management's review. 

Copenhagen, 15 June 2021

KPMGP/S 
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