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Management’s report

The managing board has presented the annual report for the financial year 1 January 2020 - 31 December 2020
for B-eye Solutions ApS

The annual report has been prepared in conformity with the Financial Statements Act.

We consider the accounting policies applied appropriate and the estimates made reasonable. Furthermore, we
consider the presentation of the overall financial statements to be true and fair. Therefore, in our opinion the
financial statements give a true and fair view of the financial position, assets, liabilities and the result of the
operations of the company.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen V, 7 July 2021

Management:

Lars Jesper Kamstrup Lars Ring

Board of Directors:

Lars Ring Lars Jesper Kamstrup Jesper Hansen
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Independent auditors’ report

To the shareholders of B-eye Solutions ApS

Conclusion

We have audited the financial statements of B-eye Solutions ApS for the financial year 1 January 2020 - 31
December 2020, which includes accounting policies, income statement, balance sheet and notes. The financial
statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company’s financial position at 31
December 2020 and of the results of its operations for the financial year 1 January 2020 - 31 December 2020 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We have conducted our audit in accordance with International Standards on Auditing (ISAs) and auditing
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor’s responsibilities for the audit of the financial statement’s section of the auditor’s
report. We are independent of the company in accordance with the International Ethics Standards Board of
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Foundation Act and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation’s ability to
continue as a going concern, for disclosing, as applicable, matters related to the going concern, and for using the
going concern basis of accounting in preparing the financial statements unless management either intends to
liquidate the Foundation or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs and the additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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Independent auditors’ report

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting in preparing
the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events and conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related. disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures in the notes, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Copenhagen, 7 July 2021

Aros statsautoriserede revisorer I/S
CVR-nr. 29690065

Villy Rabe Bech Mousten Thomas Lehmann Jensen
State authorised public accountant State authorised public accountant
MNE34279 MNE34128
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Accounting principles applied

GENERAL

The annual report of B-eye Solutions ApS has been presented in accordance with the provisions of the Danish
Financial Statements Act for enterprises in reporting class B.

The Annual Report is prepared consistently with the accounting principles used last year.

Recognition and measurement

Income is recognised in the income statement as and when it is earned, including recognition of value
adjustments of financial assets and liabilities. Any costs, including depreciation, amortisation and writedown,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is likely that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

The initial recognition measures assets and liabilities at cost. Subsequently, assets and liabilities are measured as
described in the following for each item.

The recognition and measurement takes into account predictable losses and risks arising before the year-end
reporting and which prove or disprove matters that existed at the balance sheet date.

INCOME STATEMENT

Gross profit
With reference to the Danish Financial Statements’ § 32, the income statement’s top items are merged into
“Gross Profit”.

Gross profit includes net revenue, changes in inventories and other operational income minus external expenses..

Net turnover
Revenue is recognized in the income statement, if delivery and passing of risk occurred before the end of the
financial year, and the income is expected received and can be measured reliable.

The revenue is recognized exclusive VAT and taxes, and net of discounts relating to sales.

Wages and staff costs
Staff costs include wages and salaries, including compensated absence and pension to the company's employees,
as well as other social security contributions, etc. The item is net of refunds from public authorities.

Advertising expense
Sales costs comprise costs in the form of salaries to sales and distribution staff, advertising and marketing
expenses, etc.

Cost of premises
Cost of premises covers rent, maintenance, use of electricity and heating as well as taxes and insurances, etc.
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Accounting principles applied

Other external expenses
Other external expenses include expenses relating to distribution, sales, advertising, administration, rent, loss on
receivables etc.

Financial income and expenses

Financial income and expenses includes interest income and interest income as well as interest rate spread and
interest rate subsidies for tax payments. Financial income and expenses are recognized with the amount, which
concerns the financial year.

Tax on profit/loss for the year

Tax of the year, which includes actual tax and deferred tax, ore recognized in the income statement with that
part, that can be lead to the result of the year, and directly on the equity with that part, which is attributable to
items recognized directly on the equity.

The company is covered by the Danish rules on compulsory joint taxation of the parent company and the Danish
subsidiaries.

The current Danish corporation tax is allocated by settlement of joint taxation contribution between the jointly
taxed companies in proportion to their taxable income. In relation to this, companies with a tax loss receive a
joint tax contribution from companies which have been able to utilise this loss (full distribution).

BALANCE SHEET

Deposits
Deposits are measured at cost. If the cost exceeds the net realisable value, this is written down to the lower
value.

Receivables
Receivables are measured at amortized cost, which usually is equal to nominal value. The value is decreased to
net realizable value in order to meet bad debts.

Equity - dividends
The expected dividend for the year is disclosed as a separate item under equity. Proposed dividends are
recognized as a liability at the time of adoption by the general assembly.

Tax payable and deferred taxes
Current tax liabilities and current tax assets are recognized in the balance sheet as tax calculated on the taxable
income, adjusted for tax on prior years’ taxable income and prepaid taxes.

Deferred tax is the tax of all temporary differences between financial and tax values of assets and liabilities. The
calculation is based on the planned use of the asset and the settlement of the liability.

Deferred tax assets, including the tax value of deferrable losses, are recognized at the value at which they are
expected to be used, either by elimination in tax on future earnings or offsetting deferred tax liabilities within the
same taxable unit.

Deferred tax is measured based on the rules and rates, which are valid at the balance sheet date, when the
deferred tax is expected to crystallize as current tax.

This document has esignatur Agreement-ID: 98dd74fcxRK242691269



ROS

Accounting principles applied

Liabilities
Other liabilities which including debt towards suppliers, subsidiaries and associates, and other liabilities, are
measured at amortized cost, which usually corresponds to the nominal value.
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Income statement 1 January - 31 December

Gross profit/loss

Wages and staff costs

Profit before financial items
Financial expenses

Profit before tax

Tax on profit/loss for the year

Profit for the year

Distribution of profit
Profit for the year

Retained earnings

At disposal

Proposed distribution of profit
Distribution of dividends

Retained earnings

Total

10

ROS

Note 2020 2019
DKK DKK

19.636.824 20.006.802

1 16.268.011 15.403.144
3.368.813 4.603.657

2 118.137 40.857
3.250.676 4.562.801

3 720.325 1.012.185
2.530.351 3.550.616

2.530.351 3.550.616

4.358.426 807.810

6.888.777 4.358.426

6.000.000 0

888.777 4.358.426

6.888.777 4.358.426
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Balance Sheet at 31 December

Assets

Deposits

Total fixed asset investments

Total fixed assets

Trade receivables
Deferred tax asset

Other receivables

Total accounts receivable

Cash at bank and in hand

Total cash at bank and in hand

Total current assets

Total assets
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Note 2020 2019
DKK DKK
273910 268.574
273.910 268.574
273.910 268.574
9.385.892 12.017.554
15.909 21.212
210.389 219.692
9.612.190 12.258.458
6.466.839 1.175.530
6.466.839 1.175.530
16.079.030 13.433.988
16.352.939 13.702.562

This document has esignatur Agreement-ID: 98dd74fcxRK242691269



Balance Sheet at 31 December

Equity and liabilities

Contributed capital
Proposed dividend
Retained profits

Total equity

Other accounts payable

Total long-term payables

Credit institutions

Trade creditors

Payables to group entities
Corporate income tax

Other accounts payable

Total short-term payables
Total payables

Total equity and liabilities

The company’s primary activities

Contingent liabilities

ROS

Note 2020 2019

DKK DKK

125.000 125.000

6.000.000 0

888.777 4.358.426

7.013.777 4.483.426

1.062.694 389.158

1.062.694 389.158

35.952 176.078

1.484.540 1.467.631

52.634 2.317.290

715.022 1.005.114

5.988.321 3.863.864

8.276.469 8.829.977

9.339.162 9.219.135

16.352.939 13.702.562
4
5
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Notes to the annual report

Wages and staff costs

Wages and salaries
Other social security costs
Other personnel costs

ROS

Wages and staff costs in total

Average number of employees in the current year 14.

Financial expenses

Financial expenses group enterprises
Other financial expenses

Total financial expenses

Tax on profit/loss for the year

Current tax for the year
Deferred tax for the year

Tax on profit/loss for the year in total

2020 2019
15.990.899 14.663.982
102.496 111.640
174.616 627.522
16.268.011 15.403.144
2020 2019
60.335 22.135
57.802 18.722
118.137 40.857
2020 2019
715.022 1.005.114
5.303 7.071
720.325 1.012.185

The company’s primary activities

The company’s primary activity is servicing of IT products and
services for other companies, as well as similar businesses at
the discretion of the managing board.

Contingent liabilities

Joint taxation

The company is taxed jointly with B-eye Holding ApS, B-eye Services ApS and B-eye

Global Services ApS. As a subsidiary, the company assume an unlimited joint and several

liability for the total corporation tax, arising within the jointly taxed group of companies.

13
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Management’s report

The managing board has presented the annual report for the financial year 1 January 2020 - 31 December 2020
for B-eye Solutions ApS

The annual report has been prepared in conformity with the Financial Statements Act.

We consider the accounting policies applied appropriate and the estimates made reasonable. Furthermore, we
consider the presentation of the overall financial statements to be true and fair. Therefore, in our opinion the
financial statements give a true and fair view of the financial position, assets, liabilities and the result of the
operations of the company.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen V, 7 July 2021

Management:

Lars Jesper Kamstrup Lars Ring

Board of Directors:

Lars Ring Lars Jesper Kamstrup Jesper Hansen
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Independent auditors’ report

To the shareholders of B-eye Solutions ApS

Conclusion

We have audited the financial statements of B-eye Solutions ApS for the financial year 1 January 2020 - 31
December 2020, which includes accounting policies, income statement, balance sheet and notes. The financial
statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company’s financial position at 31
December 2020 and of the results of its operations for the financial year 1 January 2020 - 31 December 2020 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We have conducted our audit in accordance with International Standards on Auditing (ISAs) and auditing
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor’s responsibilities for the audit of the financial statement’s section of the auditor’s
report. We are independent of the company in accordance with the International Ethics Standards Board of
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Foundation Act and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation’s ability to
continue as a going concern, for disclosing, as applicable, matters related to the going concern, and for using the
going concern basis of accounting in preparing the financial statements unless management either intends to
liquidate the Foundation or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs and the additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting in preparing
the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events and conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related. disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures in the notes, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Copenhagen, 7 July 2021

Aros statsautoriserede revisorer I/S
CVR-nr. 29690065

Villy Rabe Bech Mousten Thomas Lehmann Jensen
State authorised public accountant State authorised public accountant
MNE34279 MNE34128
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Accounting principles applied

GENERAL

The annual report of B-eye Solutions ApS has been presented in accordance with the provisions of the Danish
Financial Statements Act for enterprises in reporting class B.

The Annual Report is prepared consistently with the accounting principles used last year.

Recognition and measurement

Income is recognised in the income statement as and when it is earned, including recognition of value
adjustments of financial assets and liabilities. Any costs, including depreciation, amortisation and writedown,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is likely that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

The initial recognition measures assets and liabilities at cost. Subsequently, assets and liabilities are measured as
described in the following for each item.

The recognition and measurement takes into account predictable losses and risks arising before the year-end
reporting and which prove or disprove matters that existed at the balance sheet date.

INCOME STATEMENT

Gross profit
With reference to the Danish Financial Statements’ § 32, the income statement’s top items are merged into
“Gross Profit”.

Gross profit includes net revenue, changes in inventories and other operational income minus external expenses..

Net turnover
Revenue is recognized in the income statement, if delivery and passing of risk occurred before the end of the
financial year, and the income is expected received and can be measured reliable.

The revenue is recognized exclusive VAT and taxes, and net of discounts relating to sales.

Wages and staff costs
Staff costs include wages and salaries, including compensated absence and pension to the company's employees,
as well as other social security contributions, etc. The item is net of refunds from public authorities.

Advertising expense
Sales costs comprise costs in the form of salaries to sales and distribution staff, advertising and marketing
expenses, etc.

Cost of premises
Cost of premises covers rent, maintenance, use of electricity and heating as well as taxes and insurances, etc.
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Accounting principles applied

Other external expenses
Other external expenses include expenses relating to distribution, sales, advertising, administration, rent, loss on
receivables etc.

Financial income and expenses

Financial income and expenses includes interest income and interest income as well as interest rate spread and
interest rate subsidies for tax payments. Financial income and expenses are recognized with the amount, which
concerns the financial year.

Tax on profit/loss for the year

Tax of the year, which includes actual tax and deferred tax, ore recognized in the income statement with that
part, that can be lead to the result of the year, and directly on the equity with that part, which is attributable to
items recognized directly on the equity.

The company is covered by the Danish rules on compulsory joint taxation of the parent company and the Danish
subsidiaries.

The current Danish corporation tax is allocated by settlement of joint taxation contribution between the jointly
taxed companies in proportion to their taxable income. In relation to this, companies with a tax loss receive a
joint tax contribution from companies which have been able to utilise this loss (full distribution).

BALANCE SHEET

Deposits
Deposits are measured at cost. If the cost exceeds the net realisable value, this is written down to the lower
value.

Receivables
Receivables are measured at amortized cost, which usually is equal to nominal value. The value is decreased to
net realizable value in order to meet bad debts.

Equity - dividends
The expected dividend for the year is disclosed as a separate item under equity. Proposed dividends are
recognized as a liability at the time of adoption by the general assembly.

Tax payable and deferred taxes
Current tax liabilities and current tax assets are recognized in the balance sheet as tax calculated on the taxable
income, adjusted for tax on prior years’ taxable income and prepaid taxes.

Deferred tax is the tax of all temporary differences between financial and tax values of assets and liabilities. The
calculation is based on the planned use of the asset and the settlement of the liability.

Deferred tax assets, including the tax value of deferrable losses, are recognized at the value at which they are
expected to be used, either by elimination in tax on future earnings or offsetting deferred tax liabilities within the
same taxable unit.

Deferred tax is measured based on the rules and rates, which are valid at the balance sheet date, when the
deferred tax is expected to crystallize as current tax.
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Accounting principles applied

Liabilities
Other liabilities which including debt towards suppliers, subsidiaries and associates, and other liabilities, are
measured at amortized cost, which usually corresponds to the nominal value.
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Income statement 1 January - 31 December

Gross profit/loss

Wages and staff costs

Profit before financial items
Financial expenses

Profit before tax

Tax on profit/loss for the year

Profit for the year

Distribution of profit
Profit for the year

Retained earnings

At disposal

Proposed distribution of profit
Distribution of dividends

Retained earnings

Total

10
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Note 2020 2019
DKK DKK

19.636.824 20.006.802

1 16.268.011 15.403.144
3.368.813 4.603.657

2 118.137 40.857
3.250.676 4.562.801

3 720.325 1.012.185
2.530.351 3.550.616

2.530.351 3.550.616

4.358.426 807.810

6.888.777 4.358.426

6.000.000 0

888.777 4.358.426

6.888.777 4.358.426
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Balance Sheet at 31 December

Assets

Deposits

Total fixed asset investments

Total fixed assets

Trade receivables
Deferred tax asset

Other receivables

Total accounts receivable

Cash at bank and in hand

Total cash at bank and in hand

Total current assets

Total assets
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Note 2020 2019
DKK DKK
273910 268.574
273.910 268.574
273.910 268.574
9.385.892 12.017.554
15.909 21.212
210.389 219.692
9.612.190 12.258.458
6.466.839 1.175.530
6.466.839 1.175.530
16.079.030 13.433.988
16.352.939 13.702.562
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Balance Sheet at 31 December

Equity and liabilities

Contributed capital
Proposed dividend
Retained profits

Total equity

Other accounts payable

Total long-term payables

Credit institutions

Trade creditors

Payables to group entities
Corporate income tax

Other accounts payable

Total short-term payables
Total payables

Total equity and liabilities

The company’s primary activities

Contingent liabilities

ROS

Note 2020 2019

DKK DKK

125.000 125.000

6.000.000 0

888.777 4.358.426

7.013.777 4.483.426

1.062.694 389.158

1.062.694 389.158

35.952 176.078

1.484.540 1.467.631

52.634 2.317.290

715.022 1.005.114

5.988.321 3.863.864

8.276.469 8.829.977

9.339.162 9.219.135

16.352.939 13.702.562
4
5
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Notes to the annual report

Wages and staff costs

Wages and salaries
Other social security costs
Other personnel costs

ROS

Wages and staff costs in total

Average number of employees in the current year 14.

Financial expenses

Financial expenses group enterprises
Other financial expenses

Total financial expenses

Tax on profit/loss for the year

Current tax for the year
Deferred tax for the year

Tax on profit/loss for the year in total

2020 2019
15.990.899 14.663.982
102.496 111.640
174.616 627.522
16.268.011 15.403.144
2020 2019
60.335 22.135
57.802 18.722
118.137 40.857
2020 2019
715.022 1.005.114
5.303 7.071
720.325 1.012.185

The company’s primary activities

The company’s primary activity is servicing of IT products and
services for other companies, as well as similar businesses at
the discretion of the managing board.

Contingent liabilities

Joint taxation

The company is taxed jointly with B-eye Holding ApS, B-eye Services ApS and B-eye

Global Services ApS. As a subsidiary, the company assume an unlimited joint and several

liability for the total corporation tax, arising within the jointly taxed group of companies.
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