














Grant Thornton, Godkendt Revisionspartnerselskab

Management´s review

Description of key activities of the company

WorldTicket is a market-leading tier-two provider of sales and distribution platforms for regional, midsized and low

cost airlines. The SaaS solution, Sell-More-Seats® (W1 SMS), is used as the sales and distribution platform by more

than 50 airlines globally and has generated significant annual growth over the last years.

WorldTicket is unique by being the only SaaS provider of an airline Passenger Service System (PSS) that has also

acquired the right to use the IATA airline two-letter code W2. The combination of being a SaaS provider and the

owner of an IATA two-letter code means that WorldTicket as the only provider can offer unique benefits in the form

of ticketing, interline and codeshare partnerships to our airline customers – our W2 Sub-hosting (W2 SUB) and W2

Ticketing (W2 TKT) solutions. In addition, WorldTicket offering partnership of credit cards sales through PSP

solutions with a strong risk adverse focus.

W1 PAY:

By combining our SaaS solution and the W2 code capabilities, WorldTicket provides regional, midsized and low

cost airlines globally with a distribution set-up similar to the major carriers but with quick time to market and low

up-front investments for our customers. Affiliated company FlexFlight ApS (Flexflight AIR) operates the required

passenger scheduled services to comply with IATA regulations for having the two-letter code, W2. As such, the

company is operated with a strong risk adverse focus but within the legislative requirements to maintain the W2

code. 

Worldticket A/S’ wholly owned subsidiary, Worldticket OTA ApS, has the purpose to offer online travel agency and

GSA services packages to our airline customers for both call-center services and yield management services as well

as packages for easier set-up of sales of 3rd party products (car rental, hotel, insurance etc.) and packages for

improvement of their online presence by WorldTicket online marketing specialists. WorldTicket group revenue

streams stem from the SaaS passenger-based W1 SMS transactions, the W1 pay, the W2 SUB and W2 TKT airline

ticketing partnerships as well as from the Flexflight AIR operation.

WorldTicket is the only cross-function multi-location company in the second tier supplier segment, with offices in

Copenhagen, Warsaw, Kiev, Bangkok and Beijing and staff in multiple cross-border collaborative departments. The

company works as a virtual organization with staff working independently of the location, and is thereby well

prepared for further international expansion.

The company has entered several strategic partnerships with key industry partners such as IATA, the leading air

transport trade organization, Aviareps, a German-founded global travel representation company with offices in 46

countries, Travelsky, the state-owned Chinese IT and distribution provider for the Chinese market and Amadeus, the

largest global provider of airline IT and distribution.

Development in activities and financial matters

The gross loss for the year totals -16.447 DKK  against -25.011 tDKK  last year. Income or loss from ordinary

activities after tax totals -34.257 tDKK  against -55.639 tDKK  last year. Management considers the net profit or loss

for the year unsatisfactory.

 Management further expects a loss in 2024 as well as negative liquidity
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