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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the
original Danish text. In the event of disputes or misunderstandings arising from the interpretation of
the translation, the Danish language version shall prevail.



Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for regn-
skabsaret 1. januar - 31. december 2020 for
Getinge Cetrea A/S.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2020 og resultatet af selskabets ak-
tiviteter for regnskabsaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-

ens godkendelse.

Aarhus, den 3. juni 2021
Aarhus, 3 June 2021

Direktion
Executive board

Charlotte Josefine Enlund

Bestyrelse
Supervisory board

Stéphane Julien Le Roy

Formand
Chairman

Charlotte Josefine Enlund

The supervisory and executive boards have
today discussed and approved the annual
report of Getinge Cetrea A/S for the financial
year 1 January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the
results of the company's operations for the
financial year 1 January - 31 December 2020.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual

report should be approved by the company in
general meeting.

Thomas Herlev Enevoldsen



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Getinge Cetrea A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2020 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for Getinge
Cetrea A/S for regnskabsaret 1. januar - 31.
december 2020, der omfatter anvendt
regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter
("regnskabet”).

Grundlag for konklusion

Vi har udfgrt vores revision i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er gaeldende i
Danmark. Vores ansvar ifglge disse standard-
er og krav er neermere beskrevet i revisions-
pategningens afsnit “Revisors ansvar for revi-
sionen af regnskabet”. Vi er uafhsengige af
selskabet i overensstemmelse med internatio-
nale etiske regler for revisorer (IESBA’s Etiske
regler) og de yderligere krav, der er gaeldende
i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholder of Getinge Cetrea A/S
Opinion

In our opinion, the Financial Statements give
a true and fair view of the Company's
financial position at 31 December 2020 and of
the results of the Company's operations for
the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

We have audited the Financial Statements of
Getinge Cetrea A/S for the financial year 1
January - 31 December 2020, which comprise
a summary of significant accounting policies,
income statement, balance sheet, statement
of changes in equity and notes ("Financial
Statements").

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the Financial Statements” section
of our report. We are independent of the
Company in  accordance  with the
International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.



Den uafhangige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ing-
en form for konklusion med sikkerhed om led-
elsesberetningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede op-
lysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i over-
ensstemmelse med arsregnskabet og er udar-
bejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Statement on management's review
Management is responsible for
management's review.

Our opinion on the financial statements does
not cover management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et
regnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den in-
terne kontrol, som ledelsen anser for ngdven-
dig for at udarbejde et regnskab uden vae-
sentlig fejlinformation, uanset om denne skyl-
des besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold ved-
rgrende fortsat drift, hvor dette er relevant;
samt at udarbejde regnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Management's responsibilities for the
Financial Statements

Management is responsible for the
preparation of Financial Statements that give
a true and fair view in accordance with the
Danish Financial Statements Act, and for such
internal control as Management determines
is necessary to enable the preparation of
Financial Statements that are free from
material misstatement, whether due to fraud
or error.

In  preparing the Financial Statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
Financial Statements unless Management
either intends to liquidate the Company or to
cease operations, or has no realistic
alternative but to do so.



Den uafhangige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed
for, om regnskabet som helhed er uden vee-
sentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderlig-
ere krav, der er geldende i Danmark, altid vil
afdaekke veesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som fglge
af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har ind-
flydelse pa de gkonomiske beslutninger, som
brugerne treeffer pa grundlag af regnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gelden-
de i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under re-
visionen. Herudover:

e |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i regnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som
reaktion pa disse risici samt opnar revisi-
onsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vaesentlig fejlin-
formation forarsaget af besvigelser er hgj-
ere end ved vasentlig fejlinformation for-
arsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevid-
ste udeladelser, vildledning eller tilsidesaet-
telse af intern kontrol.

Auditor's responsibilities for the audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial
Statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these Financial
Statements

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in  Denmark, we exercise
professional  judgment and maintain
professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a  material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.



e Tager i

e Opnar vi forstaelse af den interne kontrol

med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortszette driften. Hvis vi konklu-
derer, at der er en veaesentlig usikkerhed,
skal vi i vores revisionspategning ggre op-
marksom pa oplysninger herom i regn-
skabet eller, hvis sadanne oplysninger ikke
er tilstreekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke laengere kan fortsaette
driften.

stilling til den samlede
praesentation, struktur og indhold af regn-
skabet, herunder noteoplysningerne, samt
om regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende
billede heraf.

Den uafhangige revisors revisionspategning
Independent auditor's report

e Obtain an understanding of internal

control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
Financial Statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the Financial Statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures, and
whether the  Financial Statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.
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Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den
tidsmaessige placering af revisionen samt be-
tydelige revisionsmassige observationer, her-
under eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Hellerup, den 3. juni 2021
Hellerup, 3 June 2021

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr.33771231
CVRno.33771231

Maj-Britt N@rskov Nannestad
statsautoriseret revisor

State Authorised Public Accountant
mne32198

mne32198

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter
Selskabets hovedaktivitet er udvikling, handel
samt konsulentvirksomhed inden for it med
fokus pa egenudviklede totallgsninger til
sundhedssektoren.

Usikkerhed ved indregning og maling
Der er ikke forekommet usikkerhed ved ind-
regning og maling i arsrapporten.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2020 samt resultatet af
selskabets aktiviteter for regnskabsaret 2020
er ikke pavirket af useedvanlige forhold.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopggrelse for 2020 udviser
et overskud pa DKK 3.673.085, og selskabets
balance pr. 31. december 2020 udviser en
negativ egenkapital pa DKK 10.247.016.

Betydningsfulde heendelser, som er
indtruffet efter regnskabsarets afslutning
Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stilling.

Business review

The Company's main activity is development,
trading and consultancy business within IT
with particular focus on proprietary total
solutions for the health sector.

Recognition and measurement uncertainties
The recognition and measurement of items in
the annual report is not associated with any
uncertainty.

Unusual matters
The company's financial position at 31
December 2020 and the results of its
operations for the financial year ended 31
December 2020 are not affected by any
unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2020 shows a profit of
DKK 3.673.085, and the balance sheet at 31
December 2020 shows negative equity of DKK
10.247.016.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Ledelsesberetning
Management's review

Malszetninger og forventninger for
detkommende ar

Corona virus forventes at have en pavirkning
pa arets resultat. Vaeksten de seneste ar
forventes at fortseette, men 2021 kan blive
udfordrende iseer med henblik pa den flotte
omsaetning i 2020. Ordreindgange forventes
0gsa pa niveau med 2020.

Hvor stor effekten bliver pa regnskabet 2021
er sveert at sige, men der forventes et resultat
pa niveau med eller lige under 2020.

Usikre faktorer ved virksomhedens forvente-
de udvikling

Coronavirus udvikling kan have en betydning
for virksomhedens forretningsmaessige
muligheder og resultat.

Videnressourcer

Selskabet har saerlige krav til kompetencer og
viden hos deres udviklere og programmgrer.
Det har desuden veeret ngdvendigt at
indhente eksterne ressourcer i udlandet for at
opfylde disse krav.

Virksomhedens pavirkning af det eksterne
miljg og foranstaltninger til forebyggelse, re-
duktion mv.

Virksomheden sgger hele tiden at nedbringe
eventuelle negative pavirkninger pa miljget.

Forskning og udvikling

Selskabet foretager Ipbende udvikling af
deres egenudviklede softwarelgsninger il
sundhedssektoren.

Arets resultat sammenholdt med senest
offentliggjorte forventning

Resultatet af aret var bedre end ledelsens
forventninger.

Targets and expectations for the year ahead

Corona virus is expected to have an impact on
profit for the year. The growth from recent
years are expected to continue, but 2021 can
be challenging especially considering the high
revenue in 2020. Order intake is also
expected at the same level as 2020.

How big the effect will be on the 2021
financial statements is hard to predict, but
the result is expected at or just below 2020
level.

Uncertainties associated with the expected
development of the company
Coronavirus development can
impacton the company's
opportunities and results.

have an
business

Intellectual capital resources

The company has special requirements for
competencies and knowledge with their
developers and programmers. It has also
been necessary to recruit external resources
abroad to meet these requirements.

Impact on the external environment and
measures taken to prevent, reduce or
mitigate damage

The company continuously seeks to reduce
any negative impact on the environment.

Research and development

The company is continuously developing
proprietary software solutions to the health
sector.

Profit/(loss) for the year relative to the
expectations most recently expressed

The result for the vyear exceeded
management's expectations.

10



Ledelsesberetning
Management's review

Zndring af regnskabspraksis

Grundet stadig stgrre overlap mellem
udviklede  versioner af virksomhedens
produkter, er det vurderet, at man ikke
leengere kan lave en palidelig vurdering af
omkostninger og indtegter pa hver enkelt
version.

Det er derfor besluttet, at man fra 2020 ikke
leengere vil kapitalisere virksomhedens
produktudvikling.

Da der er tale om en eandring i
regnskabspraksis og ikke en nedskrivning, er
det besluttet at regulere belgbet i
egenkapitalen.

Change in accounting policies

Due to the increasing overlap between
developed versions of the products, it has
been assessed that it is no longer possible to
make a reliable assessment of costs and
revenues related to each version.

It has therefore been decided that from 2020
the company's product development will no
longer be capitalized.

As this is a change in accounting policy and

not a write-down, it has been decided to
adjust the amount in equity.

11



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Getinge Cetrea A/S for 2020
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg fra
regnskabsklasse C.

Arsrapporten for 2020 er aflagt i DKK.

Zndring i anvendt regnskabspraksis

Anvendt regnskabspraksis er andret pa
felgende omrade:

Virksomheden har &ndret anvendt
regnskabspraksis for indregning af

udviklingsomkostninger, da betingelserne for
indregning og maling ikke laengere er opfyldt.
Zndringen af regnskabspraksis er vurderet
mere retvisende. Z£ndringen har medfgrt en
forggelse af arets resultat for indevaerende ar
med DKK 3,6 millioner (2019: DKK 4,6
millioner). Det har herudover formindsket
virksomhedens immaterielle anlsegsaktiver
med DKK 30 millioner (2019: DKK 34
millioner) og den samlede balancesum med
DKK 30 millioner (2019: DKK 27 millioner).
Egenkapitalen er pavirket med DKK 22
millioner (2019: DKK 24  millioner).
Virksomhedens pengestremme er ikke
pavirket af eendringen.

Sammenligningstal er tilpasset den andrede
regnskabspraksis.

Bortset fra ovennaevnte omrader er den an-
vendte regnskabspraksis uaendret i forhold til
sidste ar.

Generelt om indregning og maling
Regnskabet er udarbejdet med udgangspunkt
i det historiske kostprisprincip.

The annual report of Getinge Cetrea A/S for
2020 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enterprises of re-
porting class B as well as selected provisions
as regards reporting class C.

The annual report for 2020 is presented in
DKK.

Changes in accounting policies
The accounting policies have been changed in
the following respect:

The company has changed its accounting
policies for the recognition of development
costs, as the conditions for recognition and
measurement are no longer met. The change
in accounting policies has been assessed more
fairly. The change has led to an increase in the
profit for the year for the current year by DKK
3,6 million (2019: DKK 4,6 million). In
addition, it has reduced the company's
intangible fixed assets by DKK 30 million
(2019: DKK 34 million) and the total balance
sheet total by DKK 30 million (2019: DKK 27
million). Equity is affected by DKK 22 million
(2019: DKK 24 million). The company's cash
flows are not affected by the change.

Comparatives have been restated to reflect
the policy change.

The accounting policies are otherwise
consistent with those of last year.

Basis of recognition and measurement
The Financial Statements have been prepared
under the historical cost method.

12



Anvendt regnskabspraksis
Accounting policies

Indtaegter indregnes i resultatopggrelsen i

takt med, at de indtjenes. Herudover
indregnes veerdireguleringer af finansielle
aktiver og forpligtelser, der males til
dagsveerdi  eller amortiseret  kostpris.

Endvidere indregnes i resultatopggrelsen alle
omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af a@ndrede
regnskabsmaessige skgn af belgb, der tidligere
har veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gpkonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gpkonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved fg@rste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaegges, og som be- eller
afkreefter forhold, der eksisterede pa
balancedagen.

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred
to achieve the earnings for the year are
recognised in the income statement,
including depreciation, amortisation,
impairment losses and provisions as well as
reversals due to changed accounting
estimates of amounts that have previously
been recognised in the income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to
the Company, and the value of the asset can
be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow out of the Company, and
the value of the liability can be measured
reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into
account predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and
conditions existing at the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Resultatopggrelsen

Bruttofortjeneste

Bruttoresultat opgg@gres med henvisning til
arsregnskabslovens § 32 som et sammendrag
af nettoomsaetning, arbejde udfert for egen
regning og opfgrt under aktiver, andre
driftsindteegter, omkostninger til faerdigvarer
og handelsvarer og andre eksterne
ombkostninger.

Nettoomsaetning

Ved salg af varer indregnes nettoomsaetning,
nar fordele og risici vedrgrende de solgte
varer er overgaet til kgber,
nettoomsaetningen kan males palideligt og
det er sandsynligt, at de gpkonomiske fordele
ved salget vil tilgad selskabet.

Igangvaerende arbejder for fremmed regning
(entreprisekontrakter) indregnes i takt med,
at produktionen udferes, hvorved
nettoomsaetningen svarer til salgsvaerdien af
arets udfgrte arbejder (produktionsmetoden).
Denne metode anvendes, nar de samlede
indtaegter og omkostninger pa
entreprisekontrakten og
feerdigggrelsesgraden pa balancedagen kan
opgeres palideligt, og det er sandsynligt, at de
gkonomiske fordele, herunder betalinger, vil
tilgda selskabet. Som faerdigggrelsesgrad
anvendes afholdte omkostninger i forhold til
de forventede samlede omkostninger pa
entreprisekontrakten.

Income statement

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, gross profit/loss is
calculated as a summary of revenue, work in
progress, other operating income, expenses
for raw materials and consumables and other
external expenses.

Revenue

Revenue from the sale of goods is recognised
when the risks and rewards relating to the
goods sold have been transferred to the
purchaser, the revenue can be measured
reliably and it is probable that the economic
benefits relating to the sale will flow to the
Company.

Contract work in progress (construction
contracts) is recognised at the rate of
completion, which means that revenue equals
the selling price of the work completed for
the year (percentage-of-completion method).
This method is applied when total revenues
and expenses in respect of the contract and
the stage of completion at the balancesheet
date can be measured reliably, and it is
probable that the economic benefits,
including payments, will flow to the Company.
The stage of completion is determined on the
basis of the ratio between the expenses
incurred and the total expected expenses of
the contract.
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Anvendt regnskabspraksis
Accounting policies

Serviceydelser indregnes i takt med udfgrelse
af den service, som kontrakten vedrgrer ved
anvendelse af produktionsmetoden, hvorved
nettoomsaetningen svarer til salgsvaerdien af
arets udfgrte serviceydelse. = Metoden
anvendes, nar de samlede indtaegter og
omkostninger pa serviceydelsen og
feerdigggrelsesgraden pa balancedagen kan
opgeres palideligt, og det er sandsynligt, at de
gkonomiske fordele, herunder betalinger, vil
tilgd selskabet. Som faerdigggrelsesgrad
anvendes afholdte omkostninger i forhold til
de forventede samlede omkostninger pa
serviceydelsen.

Nettoomsaetningen males til det modtagne
vederlag og indregnes eksklusive moms og
med fradrag af rabatter i forbindelse med
salget.

Ombkostninger til handelsvarer

Omkostninger til handelsvarer indeholder det
forbrug af ravarer og hjelpematerialer, der er
anvendt for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder
omkostninger, der vedrgrer virksomhedens
primare aktiviteter, herunder
lokaleomkostninger, kontorholds-
omkostninger, salgsfremmende omkostninger
mv. | posten indgar endvidere nedskrivninger
af  tilgodehavender indregnet under
omsaetningsaktiver.

Personaleomkostninger
Personaleomkostninger indeholder gager og
Isnninger samt Ignafhaengige omkostninger
for virksomhedens medarbejdere.

Services are recognised at the rate of
completion of the service to which the
contract relates by using the percentage-of-
completion method, which means that
revenue equals the selling price of the service
completed for the year. This method is
applied when total revenues and expenses in
respect of the service and the stage of
completion at the balance sheet date can be
measured reliably, and it is probable that the
economic benefits, including payments, will
flow to the Company. The stage of
completion is determined on the basis of the
ratio between the expenses incurred and the
total expected expenses of the service.

Revenue is measured at the consideration
received and is recognised exclusive of VAT
and net of discounts relating to sales.

Expenses for goods for resale
Expenses for goods for resale comprise the
raw materials and consumables consumed to
achieve revenue for the year.

Other external expenses

Other external expenses comprise expenses
relating to the Entity's ordinary activities,
including expenses for premises, stationary
and office supplies, marketting costs, etc. This
item also includes write downs of receivables
recognised in current assets.

Staff expenses
Staff expenses comprise wages and salaries as
well as payroll expenses for entity staff.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver opgjort ud fra henholdsvis de
fastsatte restveerdier og brugstider for de
enkelte aktiver og gennemfgrte
nedskrivningstest og af gevinster og tab ved
salg af materielle og immaterielle
anlaegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret.

Skat af arets resultat

Skat af arets resultat, som bestar af arets
aktuelle skat og forskydning i udskudt skat,
indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og direkte
pa egenkapitalen med den del, der kan
henfgres  til  posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med gvrige danske
sgsterselskaber i Getinge koncernen. Den
danske selskabsskat fordeles mellem de
sambeskattede danske selskaber i forhold til
disses skattepligtige indkomster.

Balancen
Immaterielle anlaegsaktiver
Immaterielle anlaegsaktiver omfatter

erhvervede patenter.

Materielle anlzegsaktiver

Materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede af- og
nedskrivninger.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation
and impairment of intangible assets and
property, plant and equipment for the
financial year, calculated on the basis of the
residual values and useful lives of the
individual assets and impairment testing as
well as gains and losses from the sale of
intangible assets as well as property, plant
and equpiment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts
relating to the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax
attributable to the profit for the year is
recognised in the income statement, whereas
the tax attributable to equity transactions is
recognised directly in equity.

The Company is jointly taxed with other
Danish consolidated companies. The tax
effect of the joint taxation is allocated to
Danish enterprises in proportion to their
taxable incomes.

Balance sheet
Intangible assets
Intangible assets comprise acquired patents.

Tangible assets

Property, plant and equipment are measured
at cost less accumulated depreciation and less
any accumulated impairment losses.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Afskrivningsgrundlaget, der opggres som
kostpris reduceret med eventuel restvaerdi,
fordeles lineart over aktivernes forventede
brugstid, der udger:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Afskrivningsperiode og restveerdi revurderes
arligt.

Finansielle anlaegsaktiver
Finansielle anlaegsaktiver omfatter deposita.

Vardiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anleegsaktiver gennemgas arligt
for at afggre, om der er indikation af
veerdiforringelse udover det, som udtrykkes
ved afskrivning.

Hvis dette er tilfaeldet, foretages nedskrivning
til den lavere genindvindingsveerdi.

Tilgodehavender

Tilgodehavender males i balancen til
amortiseret  kostpris eller en lavere
nettorealisationsvaerdi, hvilket her svarer til
palydende vaerdi med fradrag af nedskrivning
til imgdegaelse af tab.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the
assets, which are:

Brugstid
Useful life
3-5ar
3-5 years

Depreciation period and residual value are
reassessed annually.

Fixed asset investments
Fixed asset investments consist of deposits.

Impairment of fixed assets

The carrying amounts of intangible assets and
property, plant and equipment are reviewed
on an annual basis to determine whether
there is any indication of impairment other
than that expressed by amortisation and
depreciation.

If so, the asset is written down to its lower
recoverable amount.

Receivables

Receivables are measured in the balance
sheet at the lower of amortised cost and net
realisable value, which corresponds to
nominal value less provisions for bad debts.
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Anvendt regnskabspraksis
Accounting policies

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning
vedrgrende serviceydelser males til salgs-
veerdien af det pa balancedagen udfgrte
arbejde.

Salgsveerdien males pa baggrund af
feerdigggrelsesgraden og de  samlede
forventede indteegter pa det enkelte
igangvaerende arbejde. Feerdigggrelsesgraden
beregnes normalt som forholdet mellem det
faktiske ressourceforbrug og det budget-
terede ressourceforbrug.

Hvis salgsvaerdien af et igangvaerende arbejde
ikke  kan opggres palideligt, males
salgsveaerdien til de medgaede omkostninger
eller til nettorealisationsvaerdien, hvis denne
er lavere.

Det enkelte igangveerende arbejde indregnes i

balancen under tilgodehavender eller
geldsforpligtelser, afhaengigt af om
nettovaerdien, der er opgjort som

salgsveerdien med fraddrag af modtagne
forudbetalinger, er positiv eller negativ.

Omkostninger i forbindelse med salgsarbejde
og opnaelse af kontrakter samt
finansieringsomkostninger indregnes i
resultatopgegrelsen, nar de afholdes.

Periodeafgransningsposter
Periodeafgraensningsposter
aktiver omfatter afholdte
omkostninger vedrgrende husleje
efterfglgende regnskabsar.
Periodeafgraensningsposter males til kostpris.

opfert som
forudbetalte

Contract work in progress

Contract work in progress regarding service is
measured at selling price of the work carried
out at the balance sheet date.

The selling price is measured based on the
stage of completion and the total estimated
income from the individual contract in
progress. Usually, the stage of completion is
determined as the ratio of actual to total
budgeted consumption of resources.

If the selling price of a project in progress
cannot be made up reliably, it is measured at
the lower of costs incurred and net realisable
value.

Each contract in progress is recognised in the
balance sheet under receivables or liabilities
other than provisions, depending on whether
the net value, calculated as the selling price
less prepayments received, is positive or
negative.

Costs of sales work and of securing contracts
as well as financing costs are recognised in
the income statement as incurred.

Prepayments

Prepayments comprise prepaid expenses
concerning subsequent financial years.
Prepayments are measured at cost.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Udskudt skat males efter den balanceoriente-
rede geldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balanceda-
gens lovgivning vil vaere geldende, nar den
udskudte skat forventes udlgst som aktuel
skat. Z£ndring i udskudt skat som fglge af zn-
dringer i skattesatser indregnes i resultatop-
gorelsen bortset fra poster, der fgres direkte
pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaer-
dien af fremfgrselsberettiget skattemaessigt
underskud, males til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved ud-
ligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til
nettorealisationsveerdi.

Gealdsforpligtelser

@vrige geeldsforpligtelser males til
amortiseret kostpris, der i al veesentlighed
svarer til nominel vaerdi.

Periodeafgransningsposter
Periodeafgraensningsposter omfatter mod-
tagne betalinger vedrgrende indteegter i de
efterfglgende ar.

Income tax and deferred tax

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income statement,
with the exception of items taken directly to
equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets
are measured at net realisable value.

Liabilities
Other debts are measured at amortised cost,
substantially corresponding to nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes til

transaktionsdagens kurs. Valutakurs-
differencer, der opstar mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i  resultat-
opgdrelsen som en finansiel post. Hvis
valutapositioner anses for sikring af

fremtidige pengestremme, indregnes veerdi-
reguleringerne direkte pa egenkapitalen.
Materielle og immaterielle anlaegsaktiver,
varebeholdninger og andre ikke-monetzere
aktiver, der er kgbt i fremmed valuta,
omregnes til historiske kurser.

Foreign currency translation

Transactions in foreign currencies are
translated at the exchange rates at the dates
of transaction. Gains and losses arising due to
differences between the transaction date
rates and the rates at the dates of payment
are recognised in financial income and
expenses in the income statement. Where
foreign exchange transactions are considered
hedging of future cash flows, the value
adjustments are recognised directly in equity.
Property, plant and equipment, intangible
assets, inventories and other non-monetary
assets that have been purchased in foreign
currencies are translated using historical
rates.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivninger (EBITDA)
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Andre driftsomkostninger
Other operating costs

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings

Note 2020 2019
DKK DKK

26.484.962 19.093.123

2 -20.849.838 -25.031.889

5.635.124  -5.938.766

3 -96.100 -130.228

-203.069 0

5.335.955  -6.068.994

4 -624.245 -659.511

4.711.710  -6.728.505

5 -1.038.625 0

3.673.085  -6.728.505

3.673.085  -6.728.505

3.673.085  -6.728.505
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Erhvervede patenter
Acquired patents

Immaterielle anlzegsaktiver
Intangible assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlzaegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiver i alt

Total non-current assets

Note 2020 2019
DKK DKK
498.321 531.495
498.321 531.495
32.848 95.774
32.848 95.774
396.856 352.856
396.856 352.856
928.025 980.125
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Omsaetningsaktiver i alt

Total current assets

Aktiveri alt

Total assets

Note 2020 2019
DKK DKK

17.133.467 8.387.917

6 0 689.694

903.668 2.920.394

0 44.000

5.532.508 6.571.134

233.240 142.344

23.802.883  18.755.483

23.802.883  18.755.483

24.730.908 19.735.608
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Equity

Anden geld
Other payables

Langfristede geeldsforpligtelser
Total non-current liabilities

Note 2020 2019
DKK DKK
579.874 579.874
-10.826.890 -29.499.975
-10.247.016 -28.920.101
0 675.222
0 675.222
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Passiver
Equity and liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Forudfakturering igangvaerende arbejder
Prepayments received recognised in debt

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede geldsforpligtelser
Total current liabilities

Gealdsforpligtelser i alt

Total liabilities

Passiver i alt
Total equity and liabilities

Kapitalberedskab og going concern
Capital resources and going concern

Eventualforpligtelser
Contingent liabilities

Neertstdende parter og ejerforhold
Related parties and ownership structure

Note 2020 2019
DKK DKK
248.497 334.594
6 0 1.155.073
16.849.992  33.854.221
7.598.500 8.256.733
10.280.935 4.379.866
34.977.924 47.980.487
34.977.924 48.655.709
24.730.908 19.735.608
1
7
8
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Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 1. januar 2020
Equity at 1 January 2020

Arets resultat

Net profit/loss for the year
Tilskud fra koncern
Contribution from group

Egenkapital 31. december 2020
Equity at 31 December 2020

Egenkapital 1. januar 2019
Equity at 1 January 2019
Nettoeffekt ved sendring af
regnskabspraksis

Net effect from change of accounting
policy

Korrigeret egenkapital 1. januar
2019

Adjusted equity at 1 January 2019
Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2019
Equity at 31 December 2019

Virksomheds- Overfgrt
kapital resultat | alt
Share capital Retained Total
earnings
DKK DKK DKK
579.874 -29.499.975 -28.920.101
0 3.673.085 3.673.085
0 15.000.000 15.000.000
579.874 -10.826.890 -10.247.016
Reserve for
Virksomheds- udviklingsomk Overfgrt
kapital ostninger resultat | alt
Share capital Reserve for Retained Total
development earnings
expenditure
DKK DKK DKK DKK
579.874 22.146.222 -16.337.063 6.389.033
0 -22.146.222 -6.434.407 -28.580.629
579.874 0 -22.771.470 -22.191.596
0 0 -6.728.505 -6.728.505
579.874 0 -29.499.975 -28.920.101
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Noter
Notes

1 Kapitalberedskab og going concern
Capital resources and going concern

Til styrkelse af selskabets kapitalberedskab har selskabet modtaget en stgtteerklaering fra
koncern moderselskabet der geelder frem til afleeggelsen af arsrapporten for 2021.

Pa baggrund af ovenstaende er arsrapporten aflagt under forudsaetning om fortsat drift.
To strengthen the capital resources of the Company, the company has received a statement of support from
the group parent company which is valid until the presentation of the annual report for 2021.

Based on this the annual report is prepared under the going concern assumption.

2020 2019
DKK DKK
2 Personaleomkostninger
Staff costs
Lenninger 20.253.968  24.216.097
Wages and salaries
Pensioner 560.154 632.548
Pensions
Andre omkostninger til social sikring 35.716 183.244

Other social security costs

20.849.838  25.031.889

Gennemsnitligt antal beskaeftigede medarbejdere 29 33

Average number of employees

3 Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Afskrivninger immaterielle anlaegsaktiver 33.174 33.174
Depreciation intangible assets

Afskrivninger materielle anleegsaktiver 62.926 97.054
Depreciation tangible assets

96.100 130.228
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Noter
Notes

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss

Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

Igangvaerende arbejder for fremmed regning
Contract work in progress

Igangvaerende arbejder, salgspris
Work in progress, selling price

Igangvaerende arbejder, acontofaktureret
Work in progress, payments received on account

Indregnet saledes i balancen:

Recognised in the balance sheet as follows:

Igangvaerende arbejder for fremmed regning under aktiver
Contract work in progress under assets

Modtagne forudbetalinger under passiver
Prepayments received under liabilities

2020 2019
DKK DKK

562.007 659.511
41.008 0
21.230 0
624.245 659.511
1.038.625 0
1.038.625 0
0 6.266.383
0 -6.731.762
0 -465.379
0 689.694
0 -1.155.073
0 -465.379
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Noter
Notes

2020

2019

DKK

Eventualforpligtelser
Contingent liabilities

Leasing under 1 ar
Leasing under 1 year

Leasing mellem 1-5 ar

DKK

Leasing between 1-5 years

Forpligtelse i henhold til huslejekontrakt udggr TDKK 2.002 (2019: TDKK 662), der svarer til

6 maneders husleje.

Liability pursuant to rental contract totals DKK 2,002k (2019: DKK 662k), for six months' rent.

Naertstaende parter og ejerforhold
Related parties and ownership structure

Bestemmende indflydelse
Controlling interest

Getinge AB, moderselskab
Getinge AB, Ultimate Parent Company

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet Getinge AB.
The company is reflected in the group report as the parent company Getinge AB.

Koncernrapporten for Getinge AB kan rekvireres pa fglgende adresse:

The Group Annual Report of Getinge AB may be obtained at the following address:

Getinge AB

P O Box 8861

40272 Gothenburg
Sverige
www.getingegroup.com
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