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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabséret 1. januar -
31. december 2016 for First Asia Travel ApS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2016 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2016.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamling-

ens godkendelse.

Kebenhavn, den 27. juni 2017
Kobenhavn, 27 June 2017

Direktion
Executive board

Liu Xing
direktor

The executive board has today discussed and
approved the annual report of First Asia Travel
ApS for the financial year 1 January - 31
December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2016 and of the
results of the company's operations for the
financial year 1 January - 31 December 2016.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved at the annual
general meeting.



Den uafhzengige revisors revisionspitegning

Independent auditor's report

Til kapitalejeren 1 First Asia Travel ApS

Manglende konklusion

Vi er blevet valgt til at revidere arsregnskabet
for First Asia Travel ApS for regnskabsaret 1.
januar - 31. december 2016, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, ba-
lance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

V1 udtrykker ingen konklusion om
arsregnskabet. P4 grund af betydeligheden af
det forhold, der er beskrevet 1 afsnittet
“Grundlag for manglende konklusion®, har vi
ikke vaeret 1 stand til at opna tilstraekkeligt og
egnet revisionsbevis, der kan danne grundlag
for en konklusion om arsregnskabet.

Grundlag for manglende konklusion
Utilstrekkeligt revisionsbevis vedrerende
debitorer. Vi har, som folge af begransninger 1
vores arbejde pd grund af det sene tidspunkt,
hvorpa ledelsen har ferdiggjort
regnskabsgrundlaget til revision, ikke vaeret 1
stand til at indhente eksterne bekraftelser for
tilgodehavender fra salg. Som folge heraf har
vi ikke veret i stand til at afgere, om
eventuelle @ndringer af disse posters belab er
nedvendige.

Ledelsens ansvar for arsregnskabet

To the shareholder of First Asia Travel ApS

Disclaimer of Opinion

We were engaged to audit the financial
statements of First Asia Travel ApS for the
financial year 1 January - 31 December 2016,
which comprise a summary of significant
accounting policies, income statement, balance
sheet and notes. The financial statements are
prepared under the Danish Financial
Statements Act.

We do not express any audit opinion on the
financial statements. Because of the
significance of the matter described in the
“Basis-for-Disclaimer-of-Opinion” paragraph,
we have not been able to obtain sufficient and
appropriate audit evidence to provide a basis
for an opinion.

Basis for Disclaimer of Opinion
Insufficient audit evidence regarding debtors.
Due to the limitations in our work due to the
late date on which the management has
finished the accounting basis, we have not
been able to obtain external confirmations for
trade receivables. As a result, we have not
been able to determine if any changes to the
amounts of theses posts are necessary.

Management's responsibilities for the
financial statements



Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede 1
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vor ansvar er at udfore en revision af drsregn-
skabet 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, og at afgive en re-
visionspategning. Pa grund af det forhold, der
er beskrevet 1 ”Grundlag for manglende konklu-
sion”, har vi imidlertid ikke veret 1 stand til at
opnad tilstraekkeligt og egnet revisionsbevis, der
kan danne grundlag for en revisionskonklusion
om &rsregnskabet.

Vi er uathengige af selskabet 1
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og
de yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vor gvrige etiske
forpligtelser 1 henhold til disse krav.

Udtalelse om ledelsesberetningen

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control
as management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of
the financial statements

We are responsible for conducting an audit in
accordance with International Standards on
Auditing (ISAs) and additional requirements
applicable in Denmark and for issuing an
auditor's report. However, because of the
matter described in the "Basis for Disclaimer
of Opinion” paragraph, we were not able to
obtain sufficient and appropriate audit
evidence to provide a basis for an audit
opinion on the financial statements.

As required by the International Ethics
Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA
Code) and additional requirements applicable
in Denmark, we are independent of the
company, and we have fulfilled our other
ethical responsibilities in accordance with
these rules and requirements.

Statement on management's review



Den uafhzengige revisors revisionspategning

Independent auditor's report

Som det fremgér af afsnittet "Grundlag for
manglende konklusion”, har vi ikke veeret 1
stand til at opna tilstrekkeligt og egnet revisi-
onsbevis, der kan danne grundlag for en kon-
klusion om &rsregnskabet. Vi afgiver derfor ik-
ke en udtalelse om ledelsesberetningen.

Roskilde, den 27. juni 2017
Roskilde, 27 June 2017

Algade Revision
Registreret Revisionsanpartsselskab

CVR-nr. 3566 39 16
CVR no. 35 66 39 16

Mick Andersen
Registreret revisor, FSR - danske revisorer

As described in the “Basis-for-Disclaimer-of-
Opinion” paragraph, we have not been able to
obtain sufficient and appropriate audit
evidence to provide a basis for an opinion.
Therefore we do not provide a statement on
management’s review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive
rejsebureauvirksomhed og anden i forbindelse
hermed  beslagtet virksomhed samt

kulturudveksling mellem Asien og Europa.
Usikkerhed ved indregning og méling

Der er ikke forekommet usikkerhed ved
indregning og maling 1 arsrapporten.

Uszedvanlige forhold

Selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2016 samt resultatet af
selskabets aktiviteter for regnskabséret 2016 er
ikke pavirket af usaedvanlige forhold.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2016 udviser
et overskud pd kr. 29.261, og selskabets
balance pr. 31. december 2016 udviser en
egenkapital pa kr. 356.821.

Business activities

The purpose of the company is to provide
travel agency services and other related
business and cultural exchange between Asia
and Europe.

Recognition and measurement uncertainties

The recognition and measurement of items in
the financial statements is not subject to any
uncertainty.

Unusual matters

The Company's financial position at 31
December 2016 and the results of its
operations for the financial year ended 31
December 2016 are not affected by any
unusual matters.

Business review

The Company's income statement for the year
ended 31 December shows a profit of DKK
29.261, and the balance sheet at 31 December
2016 shows equity of DKK 356.821.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for First Asia Travel ApS for
2016 er aflagt 1 overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder 1
regnskabsklasse B.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2016 er aflagt i kr.
Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herudover indregnes ver-
direguleringer af finansielle aktiver og forplig-
telser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan méles
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fragd selskabet, og forpligtelsens vardi kan
maéles palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of First Asia Travel ApS for
2016 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class
B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2016 is presented in kr.
Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company's and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company's and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
beleb.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen 1 &rsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
setning, endring i lagre af ferdigvarer og va-
rer under fremstilling samt andre driftsindteg-
ter med fradrag af omkostninger til rdvarer og
hjelpematerialer og andre eksterne omkostnin-
ger.

Nettoomsatning

Nettoomsatningen maéles til dagsverdien af
det aftalte vederlag eksl. moms og afgifter op-
kraevet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes 1 omsatningen.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report are presented
and which confirm or invalidate matters
existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less raw materials and consumables and other
external expenses.

Revenue

Revenue is measured at fair value of the
agreed consideration ex. VAT and taxes
charged on behalf of third parties. Revenue is
net of all types of discounts granted.



Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, admini-
stration, lokaler, tab pa debitorer, operationelle
leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring m.v. til selskab-
ets medarbejdere. 1 personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabsdret. Finansielle poster omfatter
renteindteegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedraren-
de veardipapirer, geld og transaktioner i
fremmed valuta, amortisering af realkreditldn
samt  tilleg og  godtgerelse  under
acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item is
net of refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts relating
to the financial year. Net financials include
interest income and expenses, financial
expenses relating to finance leases, realised
and unrealised capital/exchange gains and
losses on securities and foreign currency
transactions, amortisation of mortgage loans
and surcharges and allowances under the
advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, including changes arising
from changes in tax rates, is recognised in the
income statement as regards the portion that
relates to entries directly in equity.



Anvendt regnskabspraksis
Accounting policies

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Nedskrivninger opgeres som forskellen mel-
lem den regnskabsmessige vaerdi af tilgodeha-
vender og nutidsverdien af de forventede
pengestromme, herunder realisationsverdi af e-
ventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfelgende regnskabsér.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geldsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemassig vaerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet henholds-
vis afvikling af forpligtelsen.

Balance sheet

Receivables

Receivables are measured at amortised cost.

the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received, using the
effective interest rate of individual receivables
or portfolios of receivables as discount rate.

Impairment losses are calculated as

Prepayments
Prepayments  comprise  costs  incurred
concerning subsequent financial years.

Income tax and deffered tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
geld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

Periodeafgransningsposter
Periodeafgransningsposter omfatter modtagne

betalinger vedrerende indtegter 1 de
efterfolgende ar.

Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income
Deferred income comprises payments received

concerning income in subsequent reporting
years.

11



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Overfort resultat
Retained earnings

Note 2016 2015
kr. kr.
113.769 568.234
1 -71.055 -535.015
42.714 33.219
-4.895 -9.518
37.819 23.701
2 -8.558 13.286
29.261 36.987
29.261 36.987
29.261 36.987

12



Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Fixed assets total

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Note 2016 2015

kr. kr.
0 300.000
0 300.000
0 300.000
590.540 613.360
166.054 0
30.000 30.000
199.301 163.046
985.895 806.406
-2.380 107.562
983.515 913.968
983.515 1.213.968
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Balance 31. december
Balance sheet 31 December

Note 2016 2015
kr. kr.

Passiver
Liabilities and equity

Selskabskapital 325.000 325.000
Share capital

Overfort resultat 31.821 2.559
Retained earnings

Egenkapital 3 356.821 327.559
Equity

Mastercard 0 3.675
Banks

Leveranderer af varer og tjenesteydelser 20.000 51.215
Trade payables

Geld til tilknyttede virksomheder 0 314.830

Payables to subsidiaries

Selskabsskat 0 705

Corporation tax

Anden geld 248.135 231.703
Other payables

Periodeafgransningsposter 358.559 284.281

Deferred income

Kortfristede gaeldsforpligtelser 626.694 886.409
Short-term debt

Geldsforpligtelser i alt 626.694 886.409
Debt total

Passiver i alt 983.515 1.213.968

Liabilities and equity total

Eventualposter m.v. 4
Contingent assets, liabilities and other financial obligations

14



Noter
Notes

2016 2015
kr. kr.
1 Personaleomkostninger

Staff costs
Lenninger 65.552 515.972
Wages and salaries
Andre omkostninger til social sikring 5.503 13.518
Other social security costs
Andre personaleomkostninger 0 5.525
Other staff costs

71.055 535.015
Gennemsnitligt antal beskaftigede medarbejdere 1 2
Average number of employees

2 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 8.558 705
Current tax for the year
Arets udskudte skat 0 -13.991
Deferred tax for the year
8.558 -13.286
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Noter
Notes

3 Egenkapital
Equity

Egenkapital 1. januar 2016

Equity at 1 January 2016

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2016

Equity at 31 December 2016

Der har ikke veret @&ndringer 1 selskabskapitalen 1 de seneste 5 &r.

Selskabs- Overfort
kapital resultat Lalt
Share capital Retained Total
earnings
325.000 2.560 327.560
0 29.261 29.261
325.000 31.821 356.821

There have been no changes in the share capital during the last 5 years.

4 Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Selskabet er sambeskattet med moderselskabet First Travel ApS (Administrationsselskab) og
hafter solidarisk med evrige sambeskattede selskaber for betaling af selskabsskat samt for

kildeskat pa udbytter, renter og royalties.

The Company is jointly taxed with its Parent Company, First Travel ApS (management company), and is jointly
and severally liable with the other jointly taxed entities for the payment of income taxes and withholding taxes

on dividends, interest and royallties.
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