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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2017 for Viegand Maagge A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 19. marts 2018
Kobenhavn, 19 March 2018

Direktion

Executive board

Saren Eriksen
Administrerende direkter

Peter Maagoe Petersen

The board of directors and the executive board
have today presented the annual report of Viegand
Maagee A/S for the financial year 1 January to 31
December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies used
appropriate, and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position as on 31 December 2017 and of the
company's results of its activities in the financial
year 1 January to 31 December 2017.

We are of the opinion that the management's
review includes a fair description of the issues

dealt with.

The annual report is recommended for approval by
the general meeting.

Jan Viegand
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Viegand Maagee A/S

Konklusion

Vi har revideret &rsregnskabet for Viegand
Maagege A/S for regnskabséret 1. januar - 31.
december 2017, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter. Ars-
regnskabet udarbejdes efter rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2017 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geelden-
de 1 Danmark, ligesom vi har opfyldt vores @vrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Viegand Maagee A/S

Opinion

We have audited the annual accounts of Viegand
Maagee A/S for the financial year 1 January to 31
December 2017, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are prepared
in accordance with the Danish Financial

Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2017 and of the
results of the company's operations for the
financial year 1 January to 31 December 2017 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
standards and requirements. We believe that the
audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p&4 de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

The management's responsibilities for the
annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unless the management either intends to liquidate
the company or to cease operations, or if it has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or
error and may be considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions made by users on the basis of the annual

accounts.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

o [dentificerer og vurderer vi risikoen for vesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfe-
rer revisionshandlinger som reaktion pa disse ri-
sici samt opndr revisionsbevis, der er tilstraekke-
ligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vesentlig
fejlinformation forarsaget af besvigelser er hgje-
re end ved vasentlig fejlinformation forérsaget af
fejl, idet besvigelser kan omfatte sammensver-
gelser, dokumentfalsk, bevidste udeladelser, vild-
ledning eller tilsidesattelse af intern kontrol.

o Opnar vi forstaelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omsten-
dighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets inter-
ne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige sken og tilknyttede oplys-
ninger, som ledelsen har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

o [dentify and assess the risks of material
misstatement in the annual accounts, whether due
to fraud or error, design and perform audit
procedures in response to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than the risk of not detecting a
misstatement resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.

¢ Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the

company’s internal control.

e Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and
related disclosures made by the management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pad grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsatte driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi 1 vores revisionspategning geore opmaerk-
som pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklusioner
er baseret pad det revisionsbevis, der er opnaet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfore, at selskabet ikke leengere kan fortsette
driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et retvi-
sende billede heraf.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

eConclude on the appropriateness of the
management’s preparation of the annual accounts
being based on the going concern principle and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may raise significant doubt about
the company’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and
contents of the annual accounts, including the
disclosures in the notes, and whether the annual
accounts reflect the underlying transactions and
events in a manner that gives a true and fair
view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review

The management is responsible for the

management's review.

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the

management's review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnédet ved revisionen eller p4 anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Kebenhavn, den 19. marts 2018
Copenhagen, 19 March 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Per Lundahl

statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. 27832

In connection with our audit of the annual
accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not
find any material misstatement in the

management's review.
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Selskabsoplysninger
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Established: 30 June 2006
Hjemsted: Kebenhavn
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Financial year: 1 January - 31 December
Bestyrelse Flemming Holger Funch, (formand)
Board of directors Jorgen Juul
Ulla Rottger
Peter Maaggoe Petersen
Jan Viegand
Direktion Seren Eriksen, Administrerende direktor
Executive board Peter Maaggoe Petersen
Jan Viegand
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Bankforbindelse Danske Bank
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Hovedtal og negletal
Financial highlights

DKK in thousands. 2017
t.kr.

2016
t.kr.

Resultatopgerelse:
Profit and loss account:

Bruttofortjeneste

Gross profit 26.937
Resultat af ordinaer primeer drift

Results from operating activities 2.934
Finansielle poster, netto

Net financials -81
Arets resultat

Results for the year 2.218

Balance:
Balance sheet:

Balancesum
Balance sheet sum 24.108

Egenkapital
Equity 8.640

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte medarbejdere
Average number of full time employees 36

Nogletal i %:

Key figures in %:

Likviditetsgrad

Acid test ratio 155,7
Soliditetsgrad

Solvency ratio 35,8
Egenkapitalforrentning

Return on equity 25,1

25.349

4.355

3.338

20.039

9.022

31

182,9

45,0

40,0

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger

kun pa nogle punkter herfra.

The calculation of key figures and ratios does in all material respects follow the Danish Association of Finance

Analysts' recommendations and does only in a few respects deviate from the recommendations.

De i hoved- og negletalsoversigten anforte nogletal er beregnet séledes:

The key figures appearing from the survey have been calculated as follows:
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Hovedtal og negletal
Financial highlights

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Likviditetsgrad

Acid test ratio

Soliditetsgrad

Equity share

Egenkapitalforrentning

Return on equity

Omsatningsaktiver x 100

Kortfristede gaeldsforpligtelser

Current assets x 100

Short-term liabilities

Egenkapital ultimo x 100

Aktiver i alt ultimo
Equity, closing balance x 100

Assets in total, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital
Results for the year x 100

Average equity
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at udfere rddgivning og
analysearbejde, investering eller andre relaterede
aktiviteter.

Udvikling i aktiviteter og ekonomiske forhold
Hovedaktiviteter

Viegand Maagge tilbyder radgivning inden for
energi, baredygtighed, ressourcer og klima i
Danmark og i udlandet. Vores arbejde tager
udgangspunkt i vores kompetencer inden for
teknik, kommunikation og gkonomi. Kunderne er
savel offentlige som private virksomheder.

Vi arbejder inden for disse omrader:

o Industri

Energigennemgange, feasibility-studier, projekt-
radgivning, projektledelse, energi- og miljeledelse
og klimastrategier for virksomheder i Danmark og
i udlandet.

o Offentlig

Hjelp til kommuner, regioner og staten ifm.
energi- og klimaarbejdet — herunder adfzerds-
kampagner, strategiopleg, kortlegning af energi-
forbrug, energi- og CO2-regnskaber og indkab.

e Ecodesign

Fagekspertbistand ifm. energieffektivisering af
produkter — herunder radgivning af danske og
udenlandske myndigheder om regulering af pro-
dukters miljepavirkninger, analyser af produkters
miljebelastning og forbedringsmuligheder i pro-
duktets
(ecodesign og energimarkning) og udvikling af

livscyklus  for  EU-Kommissionen

gronne indkebskriterier.

The principal activities of the company

The company's purpose is to perform strategic
counselling and analytical work, investments and
other related activities.

Development in activities and financial matters
Main activities

Viegand Maagge offers consultancy in the areas of
energy, sustainability, resources and climate in
Denmark and abroad. Our work is based on our
competencies in the areas of technology,
communication and financial matters. Our

customers are public as well as private companies.

We work within the following areas:

¢ Industry

Energy reviews, feasibility studies, project
consulting, project management, energy and
climate

environmental — management  and

strategies for companies and abroad.

¢ Public

Assistance for municipalities, regions and the
state in connection with energy and climate
initiatives — incl. behavioural campaigns, strategy
proposals, mapping of energy consumption,
energy and CO2 reports and procurement.

¢ Ecodesign
Expert assistance in connection with energy
efficiency improvement of products — incl.
consultancy of Danish and foreign authorities
about regulation of the environmental impact of
products, analyses of the environmental impact
of products and improvements in the life cycle of
the products for the FEuropean Commission
(ecodesign  and

energy labelling) and

development of green procurement criteria.
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Ledelsesberetning
Management's review

o Kommunikation og digitale losninger
Vi arbejder med kommunikation af temaerne

baredygtighed, energi, klima og milje med fokus
pa adferdsaendringer. Vi udvikler og aftholder bl.a.
nationale kampagner, infografikker, film, udvikler
digitale strategier m.v,. Vi udvikler digitale
vaerktejer baseret pd komplekse data, som skal
hjelpe brugere med at fa indsigt, gennemsigtighed
og @ndre deres adfaerd.

¢ [nvestering og finansiering

Vi hjelper investorer, virksomheder og offentlige
myndigheder med investeringsplanlegning og
kapitalrejsning 1 forbindelse med gren omstilling.
Dette sker f.eks. gennem udarbejdelse af excel-
modeller, datadrevne analyser og beslutnings-
oplaeg, sé de store beslutninger tages pa et oplyst
og veldokumenteret grundlag.

Vi har hovedkontor i Kebenhavn og en afdeling i
henholdsvis Hinnerup ved Aarhus samt i Odense.

e Communication and digital solutions

We specialise in communication about
sustainability, energy, climate and environment
with a focus on changing behaviour. We create
national campaigns, infographics, films, digital
strategies etc. We develop digital tools based on
complex data, which help users gain insights,

transparency and change behaviour.

¢ Investment and financing

We assist investors, companies and public
authorities in investment planning and raising
capital in connection with green transition — e.g.
through preparation of excel-models, data-driven
analyses and draft resolutions to make sure that
important decisions are based on an educated and
well-documented foundation.

Our headquarters are in Copenhagen with
divisions in Hinnerup close to Aarhus and in
Odense.
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Ledelsesberetning
Management's review

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 26.936.762 kr. mod
25.349.461 kr. aret for. Det svarer til en vaekst pd 6
pct. Resultatet for skat faldt fra 4.323.682 til
2.853.287 primart som folge af ekspansion og
omstilling pa enkelte omrader. Antal medarbejdere
ultimo &ret udgjorde 36 mod 31 éret for.

Generelt var 2017 et tilfredsstillende ar, hvor vi
ogede omsetningen, men frem for alt ogsa rustede
virksomheden til yderligere vakst 1 bade
omstning og resultat i de kommende ar. Vi
rekrutterede nye medarbejdere og styrkede
organisationen, forretningsgange og ledelses-
funktionerne. Herudover etablerede vi en ny
afdeling, Strategi, samfundsgkonomi og finan-
siering, som vi forventer vil vaekste betydeligt de
kommende ar. Desuden fulgte vi Strategi 2020,
konkrete

som er udmentet i forretnings-

omradestrategier.

Udvalgte opgaver og projekter i 2017

I 2017 oplevede vi en betydelig fremgang i
eftersporgslen efter ydelser pa alle vores
forretningsomrader.

Arets vaesentlige opgaver har bl.a. omfattet:
e Energiradgivning til en stribe danske
virksomheder i forbindelse med lokalisering af

besparelsespotentialer (screening), projektud-
vikling, projektgennemforsel m.m.

e Bistand med helt eller delvis indferelse af
energiledelse og eller miljoledelse i energi-
virksomheder 1 henhold ISO-
standarderne.

intensive

Development in activities and financial affairs
The gross profit for 2017 is DKK 26.936.762
compared to DKK 25.349.461 in 2016. This
corresponds to a growth of 6 %. The result before
tax decreased from 4.323.682 to 2.853.287 -
primarily as a result of expansions and the
development of new business areas. At the end of
the year, the number of employees was 36
compared to 31 the year before.

Generally, 2017 was a satisfactory year where we
increased the turnover, but more importantly
prepared the company for additional growth in
both turnover and profit in the coming years. We
recruited new employees and strengthened the
organisation, internal procedures and management
functions. In addition, we established a new
division called Strategy, Macroeconomics &
Finance, which we expect to grow significantly in
the coming years. Furthermore, we followed our
Strategy 2020, which is carried out in concrete
strategies for each area of business.

Concrete tasks and projects in 2017

In 2017, we experienced a significant increase in
the demand for services in all our areas of
business.

This year’s significant projects included i.a.:

¢ Energy consulting for several Danish companies
in connection with identification of energy
saving potentials

(screening), project

development, project execution etc.

e Assistance in complete or partial implementation
of energy and/or environmental management
in energy-intensive companies in accordance
with ISO standards.

Viegand Maagee A/S - Arsrapport for 2017 13
Annual report for 2017

Penneo dokumentnggle: PL7MU-D4ZAU-M32D2-E16XN-VBJ4K-OLO2B



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management's review

e Implementering og idriftsettelse et 7,5 MW
overskudsvarmeprojekt til fjernvarme hos CP
Kelco i Lille Skensved.

e Udvikling af overskudsvarmeprojekter fra
datacentre til fjernvarme.

e Projektradgivning i forbindelse med proces-
udvidelser, renoveringer og optimeringer.

¢ Kontrol- og verifikationsopgaver som omfatter
stikpravekontrol i forbindelse med energiselskab-
ernes energisparerindsats.

o Drift af energirenoveringsprogram for KU og
udvikling/implementering af energisparerstra-
tegier for flere fakulteter under KU.

e Réadgivning i forbindelse med energiselskabernes
energispareforpligtelser — herunder lokalise-
ring, dokumentation af projekter i henholdsvis
private/offentlige virksomheder og energisel-
skaber og stikprevekontrol for Energistyrelsen.

e Administration og  dokumentation  af
energispareprojekter for henholdsvis pri-
vate/offentlige virksomheder og energiselskaber.

e Omfattende  assistance

opdatering af

med henblik pa
energikortlaegninger,
projektudvikling og atholdelse af workshops.

¢ Planleegning af sterre varmepumpeanlzeg, som
udnytter overskudsvarme i industrien til fjern-

e Implementation and commissioning of a 7,5
MW waste heat project for district heating at CP
Kelco in Lille Skensved.

e Development of waste heat projects from data
centres to district heating.

e Project consulting in connection with process
expansions, renovations and optimisations.

e Control and verification tasks including spot
checks in connection with the energy saving
obligations of the Danish energy companies.

e Operation of an energy renovation programme
for the
development/implementation of energy saving

University of Copenhagen and

strategies for several of the university’s faculties.

e Consulting in connection with the energy saving
obligations of the Danish energy companies —
incl. localisation, project documentation in
private/public companies and energy companies
respectively and spot checks for the Danish
Energy Agency.

e Administration and documentation of energy
saving projects for private/public companies
and energy companies.

e Extensive assistance with the purpose of
updating energy mappings, project development
and organising workshops.

e Planning of large heat pump plants, which
utilise waste heat in the industry for district

varmeformdl — Kebenhavnsomridet, Region heating purposes — Copenhagen area, Central
Midtjylland og Fyn. Denmark Region and Funen.
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Ledelsesberetning
Management's review

o Fagekspertbistand til Energistyrelsen og de
norske energimyndigheder inden for ecodesign
og energimarkning.

e Deltagelse 1 udvikling og drift af Energi-
styrelsens  Sekretariat for FEcodesign og
Energimerkning af Produkter med fokus pa
markedsovervigning og hjelp til producenter

med at overholde lovgivningen.

e Konsulentassistance til EU-Kommissionen
inden for air-conditioning, stgvsugere, torre-
tumblere, produkter til lokal rumopvarmning,
hgjtryksrensere, Smart Appliances, Energy Star,

netverks-standby, elmotorer, pumper, mv.

e Overvagning af europziske standardiserings-
mandater og udvikling af nye standarder for
EU-Kommissionen

e Vi har genvundet rammeaftale for EU-Kommis-

sionen  vedrerende  konsekvens-vurdering
(Impact Assessment) af EU-lovgivning ved-

rerende ecodesign og energi-markning.

e Opgave om vurdering af effekten af ecodesign
og energimaerkning i DK.

e Opgave for Energistyrelsen om analyser af ge-
vinster ved anvendelse af data og digitalisering

o Elforsk-projekt om automatisk datagen-
kendelse og informationsfeedback til SMV

e Udvikling af GPP-kriterier (Green Public
Procurement criteria) for Kommissionens Joint
Research Center.

¢ Expert assistance for the Danish Energy Agency
and the Norwegian energy authorities in the areas
of ecodesign and energy labelling.

e Participation in the development and operation of
the Secretariat for Ecodesign and Energy
Labelling of Products under the Danish Energy
Agency with a focus on market surveillance and
assistance for manufacturers in compliance with
legislation.

e Assistance for the European Commission in the
areas of air conditioning, vacuum cleaners,
tumblers, products for local heating, high-
pressure cleaners, smart appliances, Energy Star,
networked standby, electric motors, pumps, etc.

e Surveillance of European standardisation

mandates and development of new standards for

the European Commission.

e We have won another framework agreement for
the European Commission regarding impact
assessment of European legislation concerning
ecodesign and energy labelling.

e Assignment to assess the impact of the
ecodesign and energy labelling schemes in
Denmark.

e Assignment for the Danish Energy Agency
regarding analyses of the gains resulting from the
utilisation of data and digitalisation.

e The “Elforsk” project about automatic data
recognition and information feedback for SMEs.

e Development of GPP-criteria (Green Public
Procurement criteria) for the Joint Research
Center under the European Commission.
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Ledelsesberetning
Management's review

e Bistand til Irland ifm. opbygning af markeds-
tilsyn (atholdelse af workshop mv.)

e Udvikling af web-baseret investeringsplatform
for vedvarende energi og energieffektivisering i
Ukraine

o Fortsaettelse af vores kontrakt pa ener-
girddgivning til private for Energistyrelsen og
lokale kampagner, lead i konsortium med
Transition, 9 mio. kr. frem til og med 2018.

e Webredaktion pa Sparenergi.dk for Energi-
styrelsen. Drift, vedligehold og udbredelse.

¢ Videreudvikling og ferdiggerelse af CQO2-be-
regneren, og prasentationer for div. kommuner
omkring den (Energistyrelsen + KL, Realdania)

e Udvikling af portal for Miljestyrelsen og DI
(opbygning, design, indhold) om cirkuler
gkonomi til SMVer, netvaerksindsats, drift og
udbredelse.

e Udvikling af website om investeringsmuligheder
i vedvarende energiprojekter i Ukraine og bog
om landesamarbejdet for Energistyrelsen.

e Kampagne malrettet landbruget om LED og
ventilation for Energistyrelsen med Nordlid.

e Assistance for Ireland in connection with the
establishment of market inspection (workshops
etc.)

e Development of a web-based investment
platform for sustainable energy and energy
efficiency improvements in Ukraine.

e Continuation of our contract with the Danish
Energy Agency concerning energy consulting
for private households and local campaigns. We
are the lead in a syndicate with Transition. DDK
9 m until the end of 2018.

e Editorial team for SparEnergi.dk under the
Danish
maintenance and distribution.

Energy  Agency.  Development,

¢ Further development and completion of the CO2
Calculator and presentations for various
municipalities (The Danish Energy Agency +
KL, Realdania)

e Development of a portal for the Danish
Environmental Protection Agency and the
Confederation of Danish Industry (structure,
design, content) about circular economy for
SMEs (networking,
distribution).

maintenance and

e Development of a website about investment
possibilities in projects concerning sustainable
energy in Ukraine and a book about the
collaboration between countries for the Danish
Energy Agency.

e Campaign aimed at Danish agriculture about
LED and ventilation for the Danish Energy
Agency in collaboration with Nordlid.
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Ledelsesberetning
Management's review

e Kommunikations- og marketingsupport Sustain-
Solutions

e Public Relations- og Public Affairs-opgaver for
Pallas informatik

o Adferdskampagne til Kolding Kommune

e WRI - global CO2-beregner, projektudvikling
og implemetering med Ballidea og 1508.

e BoligPlan — digitalt udviklingsprojekt med 5
kommuner stottet af Realdania.

Begivenheder efter regnskabsarets udleb

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling veesentligt.

e Communication and marketing support for
Sustain Solutions.

¢ PR and PA for Pallas Informatik’s welfare app.

¢ Behavioural campaign for Kolding
Municipality
e WRI - global CO2 calculator, project

development and implementation with Balidea
and 1508.

e BoligPlan — a digital development project with 5
municipalities supported by Realdania.

Events subsequent to the financial year

No events, which could have a significant impact
on the financial position of the company, have
occured subsequent to the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Viegand Maagoe A/S er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefersler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil tilfly-
de selskabet, og aktivets veerdi kan males palide-
ligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens verdi kan maéles pa-
lideligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Viegand Maagee A/S is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of wvalue adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belob. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrerer forhold, der
eksisterede pé balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Anlagsaktiver og andre ikke-monetare aktiver,
der er kebt i fremmed valuta og som ikke anses for
at veere investeringsaktiver males til kursen pa
transaktionsdagen.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital

profits are spread over the useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.

Fixed assets and other non-monetary assets
acquired in foreign currency and which are not
considered to be investment assets purchased in
foreign currencies are measured at the exchange
rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, ar-
bejde udfort for egen regning og opfert under akti-
ver, andre driftsindtegter samt eksterne omkost-
ninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres pélideligt og forventes modtaget. Net-
toomsetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Igangveerende arbejder for fremmed regning ved-
rerende entreprisekontrakter indregnes i nettoom-
setningen i takt med, at produktionen udferes,
hvorved nettoomsatningen svarer til salgsvaerdien
af arets udferte arbejder (produktionsmetoden).
Nettoomsetningen indregnes, nar de samlede ind-
teegter og omkostninger pa entreprisekontrakten og
feerdiggerelsesgraden pé balancedagen kan opge-
res pélideligt, og det er sandsynligt, at de ekono-
miske fordele vil tilga selskabet.

Andre
omkostninger til distribution, salg, reklame,

eksterne omkostninger omfatter
administration, lokaler, tab pa debitorer og

operationelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

The profit and loss account

Gross profit

The gross profit comprises the net turnover, work
performed for own purposes and capitalised, other
operating income, and external costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.

Contract work in progress concerning construction
contracts is recognised concurrently in the net
turnover with the progress of the production. Thus
the net turnover corresponds to the sales value of
the completed productions of the year (the
production method). The net turnover is
recognised when the total income and costs of the
contract and the scope of completion on the
balance sheet date can be determined reliably, and
when it is likely that the financial benefits will be
received by the company.
Other external costs comprise costs for
distribution, sales, advertisement, administration,
premises, loss on debtors and operational leasing
costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle an-
leegsaktiver.

Finansielle indtegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
tab vedrerende finansielle aktiver og forpligtelser,
amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtgerelser under acontoskatteord-
ningen mv. Finansielle indtegter og omkostninger
indregnes 1 resultatopgerelsen med de belgb, der
vedrarer regnskabsaret.

Renteomkostninger og evrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlaegsaktiver, og som vedrerer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
legsaktivet.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og

nedskrivninger. Der afskrives ikke pa grunde.

Depreciation, amortisation and writedown

Depreciation, amortisation and  writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible fixed

assets respectively.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Tangible fixed assets

Tangible fixes assets are measured at cost with
deduction of accrued depreciation and writedown.
Land is not depreciated.
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Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restveerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmassige
veerdi, opherer afskrivningen.

Ved endring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en @ndring i regnskabsmeessigt
skeon.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i1 separate
bestanddele, der afskrives hver for sig, hvor brugs-
tiden pé de enkelte bestanddele er forskellig.

Der foretages linesre afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver, under DKK 13.200, med en forventet
levetid under 1 &ar indregnes i anskaffelsesaret som
omkostninger i resultatopgerelsen.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period
and the residual value are determined at the
acquisition date and reassessed annually. If the
residual value exceeds the book value, the
amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful
life:

Brugstid
Useful life

3-5 dr/years

Minor assets, below DKK 13,200 with an expected
useful life of less than 1 year are recognised as
costs in the profit and loss account in the year of
acquisition.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved athandelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtegter eller andre driftsom-
kostninger.

Deposita

Deposita er optaget til nominel veerdi.
Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Igangveaerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning méles
af det udforte
Salgsveerdien males pa baggrund af

til  salgsverdien arbejde.
ferdiggerelsesgraden pé balancedagen og de
samlede forventede indtaegter pa det enkelte
igangverende arbejde.

Det enkelte igangverende arbejde indregnes i
balancen under tilgodehavender eller
gaeldsforpligtelser, athengigt af nettovaerdien af
salgssummen med fradrag af acontofaktureringer

og forudbetalinger.

Omkostninger i forbindelse med salgsarbejde og
opnéelse af kontrakter indregnes i resultatopger-
elsen i takt med, at de aftholdes.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet
under aktiver, omfatter atholdte omkostninger
vedrerende efterfolgende regnskabsér.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other operating income or other operating
expenses.

Deposits

Deposits are measured at nominel value.
Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Work in progress for the account of others
Contract work in progress is measured at the
selling price of the work performed. The market
value is measured on basis of the scope of
completion on the balance sheet date and the total
expected income from the individual work in
progress.

The individual work in progress is recognised in
the balance sheet under debtors or liabilities,
depending on the net value of the sales price with
deduction of prepayments and amounts invoiced
on account.

Costs in connection with sales work and the
achievement of contracts are recognised in the
profit and loss account when incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg-
nes pa grundlag af érets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmassig og skattemessig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere gaeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Available funds

Available funds comprise cash at bank and in
hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting (the
time of declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

Andre geldsforpligtelser maéles til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
veerdi.

Liabilities

Financial liabilities related to borrowings are
recognised at the received proceeds with the
deduction of transaction costs incurred. In
following periods, the financial liabilities are
recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest.
The difference between the proceeds and the
nominal value is recognised in the profit and loss
account during the term of the loan.

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
Note 2017 2016
Bruttofortjeneste
Gross profit 26.936.762 25.349.461
1 Personaleomkostninger
Staff costs -23.686.731 -20.802.624
2 Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and writedown relating to tangible fixed assets -315.589 -192.278
Driftsresultat
Operating profit 2.934.442 4.354.559
Ovrige finansielle omkostninger
Other financial costs -81.155 -30.877
Resultat for skat
Results before tax 2.853.287 4.323.682
3 Skat af arets resultat
Tax on ordinary results -635.401 -986.040
Arets resultat
Results for the year 2.217.886 3.337.642
Forslag til resultatdisponering:
Proposed distribution of the results:
Udbytte for regnskabséret
Dividend for the financial year 1.800.000 2.600.000
Overfores til overfort resultat
Allocated to results brought forward 417.886 737.642
Disponeret i alt
Distribution in total 2.217.886 3.337.642
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
Note 2017 2016

Anlzgsaktiver
Fixed assets

4  Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 631.934 654.730
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 631.934 654.730

5 Deposita
Deposits 311.852 246.414
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 311.852 246.414
Anlzegsaktiver i alt
Fixed assets in total 943.786 901.144
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2017 2016
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 15.157.752 12.075.948

6 Igangverende arbejder for fremmed regning
Work in progress for the account of others 6.237.633 5.736.716
Tilgodehavende selskabsskat
Receivable corporate tax 203.162 257.718
Andre tilgodehavender
Other debtors 341.283 296.318
Periodeafgraensningsposter
Accrued income and deferred expenses 31.250 0
Tilgodehavender i alt
Debtors in total 21.971.080 18.366.700
Likvide beholdninger
Available funds 1.193.612 770.761
Omsztningsaktiver i alt
Current assets in total 23.164.692 19.137.461
Aktiver i alt
Assets in total 24.108.478 20.038.605
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2017

2016

Egenkapital
Equity

7  Virksomhedskapital
Contributed capital

8 Overfort resultat
Results brought forward

9 Foreslaet udbytte for regnskabséret
Proposed dividend for the financial year

500.000

6.340.226

1.800.000

500.000

5.922.340

2.600.000

Egenkapital i alt
Equity in total

8.640.226

9.022.340

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

589.160

550.597

Hensatte forpligtelser i alt
Provisions in total

589.160

550.597

Gealdsforpligtelser
Liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leveranderer af varer og tjenesteydelser
Trade creditors

Anden geeld

Other debts

4.526.139

1.777.689

8.575.264

1.294.119

2.673.574

6.497.975

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

14.879.092

10.465.668

Geldsforpligtelser i alt
Liabilities in total

14.879.092

10.465.668

Passiver i alt
Equity and liabilities in total

24.108.478

20.038.605
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Balance 31. december
Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Passiver
Equity and liabilities

Note

2017

2016

10 Pantsaetninger og sikkerhedsstillelser

Mortgage and securities
11 Eventualposter

Contingencies
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2017 2016

1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 22.724.637 19.878.768
Andre omkostninger til social sikring
Other costs for social security 366.504 335.202
Personaleomkostninger i gvrigt
Other staff costs 595.590 588.654

23.686.731 20.802.624

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 36 31

2.  Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and writedown relating to tangible fixed assets

Afskrivning pa andre anleg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 315.589 192.278

315.589 192.278

3.  Skat af arets resultat
Tax on ordinary results

Skat af arets resultat

596.838 742.280
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 38.563 243.760
635.401 986.040
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016

4.  Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar 2017

Cost 1 January 2017 1.485.256 914.586
Tilgang i érets lab
Additions during the year 294.294 570.671
Afgang i érets lab
Disposals during the year -1.500 0

Kostpris 31. december 2017
Cost 31 December 2017 1.778.050 1.485.257

Af- og nedskrivninger 1. januar 2017
Depreciation and writedown 1 January 2017 -830.527 -638.249

Arets afskrivninger
Depreciation for the year -315.589 -192.278

Af- og nedskrivninger 31. december 2017
Depreciation and writedown 31 December 2017 -1.146.116 -830.527

Regnskabsmaessig veerdi 31. december 2017
Book value 31 December 2017 631.934 654.730

5.  Deposita
Deposits

Kostpris 1. januar 2017

Cost 1 January 2017 246.414 236.473
Tilgang i érets lab
Additions during the year 8.253 9.941

Korrektion til udlejers opgerelse
Correction 57.185 0

Kostpris 31. december 2017
Cost 31 December 2017 311.852 246.414

Regnskabsmaessig veerdi 31. december 2017
Book value 31 December 2017 311.852 246.414
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2017 31/12 2016
6. Igangvarende arbejder for fremmed regning
Work in progress for the account of others
Salgsveerdi af periodens produktion
Sales value of the production of the period 6.237.633 5.736.716
Igangveaerende arbejder for fremmed regning, netto
Work in progress for the account of others, net 6.237.633 5.736.716
7.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 500.000 500.000
500.000 500.000
Kapitalen er ikke opdelt i klasser.
8.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2017
Results brought forward 1 January 2017 5.922.340 5.184.698
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 417.886 737.642
6.340.226 5.922.340
9.  Foresliet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte 1. januar 2017
Dividend I January 2017 2.600.000 2.000.000
Udloddet udbytte
Distributed dividend -2.600.000 -2.000.000
Udbytte for regnskabséret
Dividend for the financial year 1.800.000 2.600.000
1.800.000 2.600.000
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

10. Pantsztninger og sikkerhedsstillelser
Mortgage and securities

Selskabet har afgivet virksomhedspant DKK 2.000.000 med pant i simple fordringer hidrerende fra
salg af varer og tjenesteydelser og afgivet virksomhedspant DKK 1.000.000 i simple fordringer
hidrerende fra salg af varer og tjenesteydelser, varebeholdninger, driftsmidler og andre
hjelpestoffer, anlaegsaktiver, herunder driftsinventar, goodwill, rettigheder m.v.

The company has given company mortgage for DKK 2.000.000 with mortgage in recivables from sales and
has given comapny mortgage for DKK 1.000.000 in receivables from sales, inventory, operating equipment,

fixed assets, e.g. equipment, goodwill, trademarks etc.

11. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

t.kr.
DKK in
thousands
Eventualforpligtelser i alt
Contingent liabilities in total 560
Der pahviler selskabet en huslejeforpligtelse pa tkr. 560.
The company is subject to a rent obligation of t. DKK 560.
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  TimeStamp MjAxOC0wMy0yMCAxODo0NzozMSswMDAw

            


  
 
 
 
 
 
 +20AXp3+CcBGlFztLbljxGhya/jnBuueTuGsHlKNAhI=


 
QpS8Y+dkG5O4NatZCckU8bS1TvTgXJAoTpduWllMIf1BdGoqYpJ42DT8ZvfeBCi+YJiA2nfH8Sb6
UnhkBcOrFXX1wEYy3ZAUmhane5/s54wrSfqNfvXBESnEYdvrSaXv1NNoFZNFjaP+P5LGkp/8sk40
OYLhOhY0OaDljMO8qfxDym3DTKpC9IW57tmXd2gWDF1R+Ekf8QlyXxbPG4ncdneBmahybL2sQ6zK
laik0UHeuUudPoddVxyx2OZ3D5BvgzRsPvF9ae1e3fAt8474vbybVFhHSRRPvyzWLRGOhEiEB9XI
Pd1xqGfaFTkXASWi/pScQs9ce10X6TOZWaogKQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wQzsgWnVuZSA0Ljc7IC5ORVQgQ0xSIDEuMS40MzIyOyAuTkVUNC4wRTsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId MTU0MzAwNQ==
  document_digests 
  _challenge NllXMTQtQktXOFUtWU9ZNTItTVVPR00tUUJZNkwtRkUyMFQ=
  TimeStamp MjAxOC0wMy0yMCAxODo0NzozMSswMDAw

            


  
 
 
 
 
 
 Wc13jHiO8elfzbNFH+ZU46I7vW+trmgwbxEm44DqsmA=


 
O/C/TmG1n8tKVTKv6oFFwdWnYy8RntlpXtWBujyHfHOz00dM63KPear7ftzfzkPN48d7s7GrD6sK
KBobyQVpLsyNmALPbOk66Nqo5qULur/YzhhUHMTD3yNrr9J8cm+/jVpepdoMqeT2bQ0FyuiMbU3G
ebhNyrfTQFiFZn0PKbs3t04ZicBwoBDikjc9IgIgzzgD/YwWyQ8av10tgax35OmD/XV2aGwqkBiJ
g80kpL/isgEs7klKIZdYwRZx6tG7oeqk0mgQlF+SS0E7L00m1H9H5UUUgLRuExRE1w5lfO1CzJfn
A+s6+ggBtQUBPu2FbzMJbtzedcFkLcb+DIS8CA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS4xMTAgU2FmYXJpLzUzNy4zNiBFZGdlLzE2LjE2Mjk5
  signingRequestId MTU0MzAwOQ==
  document_digests W3sia2V5IjoiQk1YSFAtNTVJRjAtSTdGT1ctMU1ERkktS1hUQ1YtWEtGRU0iLCJkaWdlc3QiOiI1NTMwZGVjYzEzZjc1MjFkNzI1Y2E2YzE1NzlhYjRmMTZmMjVkZTM2YmVmYzU2MzVmNzlhMmIxNWM2NmYxN2Q3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUEw3TVUtRDRaQVUtTTMyRDItRTE2WE4tVkJKNEstT0xPMkIiLCJkaWdlc3QiOiJlMWNhMWI3OThiZjIyNTEyMDZhZDg4NDk5ZWRmM2ZmZDMxZmI0NDRlYzgyN2VhZjkyMTZmMmJhYTZhMGJmYzBiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge T0I2QlktRTFFMTctQjcyNUMtR0FXNVctVllXNDMtNFFZV1Y=
  TimeStamp MjAxOC0wMy0yMCAxODo1MjoyNiswMDAw

            


  
 
 
 
 
 
 S7NKqGgmsaGwnD2p1m9QTRntFJhhYiGTX4AmbIzDfK0=


 
N5+gh6DM4ByAKz5+fWOTXXhcR9eI3BTdlqtPAG+95fowHEGxOnW/XKlO8Quio4fAMmbRSjKgM67Q
zYPsm66H0vIitCn0g5Lu91tLv1U5pAMPM+QkIdy2uLyo4I3ddWAUuC3fcI8ElEg4em596rvH3i/8
VFfqntNYPuJ8Z2VkDBOc8SBeZyFDvk2vYGmNs/uHBNV3n1BghBBioUjtErwCPGfgHzZZBtpAQfAI
rnTb+0TQHWNYBnZ/AfiqDUyOywtTc4C4Zcr9Pfm+7OaEqb8eqXV/8DpELL+ilQPSt3omSy9BKGqT
wqKzq+NHpmaGnm0EC2TOB2aEpVIBXFOU21jM0g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId MTU0MzAwOA==
  document_digests W3sia2V5IjoiQk1YSFAtNTVJRjAtSTdGT1ctMU1ERkktS1hUQ1YtWEtGRU0iLCJkaWdlc3QiOiI1NTMwZGVjYzEzZjc1MjFkNzI1Y2E2YzE1NzlhYjRmMTZmMjVkZTM2YmVmYzU2MzVmNzlhMmIxNWM2NmYxN2Q3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUEw3TVUtRDRaQVUtTTMyRDItRTE2WE4tVkJKNEstT0xPMkIiLCJkaWdlc3QiOiJlMWNhMWI3OThiZjIyNTEyMDZhZDg4NDk5ZWRmM2ZmZDMxZmI0NDRlYzgyN2VhZjkyMTZmMmJhYTZhMGJmYzBiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N0RDS0ItSEFBRUUtOElDVjQtQjhDNkstSTBGVUUtSk9UUUE=
  TimeStamp MjAxOC0wMy0yMSAxMTo0NDoyOSswMDAw

            


  
 
 
 
 
 
 AfyZpMbwQ0smkueSlU8NKbdfMPj15I9HztUzipKNotk=


 
DYqlpSyadGxVM7sCiW3XlBXNgafqJSDwf/xNFursiBNuLuTQ82U5QsjnLx8C8/4k3R3fZsUVuunl
Av7GB1tV1qX5A3bMiwcQ3/J+ae/hJW/RWgSItzsooYNpR6W6beWMfz0F6cD45d/sxAiVvE+Gk+aG
EBf2oLORX+0piLc/gj3hOTV64rW/2AXei7R3lzOcN0oT2icFjp5+CrVCjmhKs9E0ur+j7O43qJPc
RxDLXz1vV4J14aw7WiB4ildjjxRb7rMJw7u90dl8N352kr/4qGo0MYBWMRnGox1Vo/p8j7qqml6X
Mit1geAAAHCLTd40XMK2QeZt4xVv90FU4tQygw==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTNfMykgQXBwbGVXZWJLaXQvNjA0LjUuNiAoS0hUTUwsIGxpa2UgR2Vja28pIFZlcnNpb24vMTEuMC4zIFNhZmFyaS82MDQuNS42
  signingRequestId MTU0MzAwNw==
  document_digests W3sia2V5IjoiQk1YSFAtNTVJRjAtSTdGT1ctMU1ERkktS1hUQ1YtWEtGRU0iLCJkaWdlc3QiOiI1NTMwZGVjYzEzZjc1MjFkNzI1Y2E2YzE1NzlhYjRmMTZmMjVkZTM2YmVmYzU2MzVmNzlhMmIxNWM2NmYxN2Q3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUEw3TVUtRDRaQVUtTTMyRDItRTE2WE4tVkJKNEstT0xPMkIiLCJkaWdlc3QiOiJlMWNhMWI3OThiZjIyNTEyMDZhZDg4NDk5ZWRmM2ZmZDMxZmI0NDRlYzgyN2VhZjkyMTZmMmJhYTZhMGJmYzBiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UVY0TEctMzRaNFEtWThIWUwtVVdCNE4tNk5UVVktOFcwR00=
  TimeStamp MjAxOC0wMy0yMSAxMjoxNTozOCswMDAw

            


  
 
 
 
 
 
 ldaaqJr0Ciq34KRLm0tIbnl+8qaI7o5ssAa9ir2Cmag=


 
arCD4w1rZvmSPGJdMlIaRlTZCFDSX+2SgOOGq/UB4eb6qDvkPUvkhjfEp3wNNJJSUhqjdGNSjtMJ
vYBNH2FsOnZkyWgCOl2XbAgWokU7tTysm1RimbMJgWGounkTrbu4kCofsFRk2cpWnCXwgnON3Vp/
N8i8XcFFdXsbB/UicuHuTSXJWhSWFqnXQTO9I/vhw/5MaUHox7Gg0RECrX4KKiIuB+JI/2L19AHL
MNpEXRa6c0PTQjZ0w6gf2JXMC9njITGk7P/XTglkM0+rNy1uPHbaq4A2iTuDOsf7HxkGogIES/tk
Tpn0fO3JRzu9m9ypfusizqo//gsuWw5MGaG9vw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IFpvb20gMy42LjA7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId MTU0MzAwNg==
  document_digests 
  _challenge WEZFSVotTzM3RU8tNUI3RFUtMDROREUtNEU0MTQtWFc2R0U=
  TimeStamp MjAxOC0wMy0yMiAwODoxODozOCswMDAw

            


  
 
 
 
 
 
 NgBBbDb4yXBBNN68VeyY5ociQ8qMyOkWXB6KsRjuWw4=


 
R8bWHGWo6Zmq29mIfqfh2Jupka41aoWT0kM189w4UZ2E+5SAfI1wUBm7DhdcTqhBtgQPZmcYxDHF
U+iQzqlZmT0WbDwNLNwHqz7cYcJxvC9OOJNYMFCAh0K7cX3nbjM3Ld+zQudYRRuOkJjShz9uliSC
AhNTfxvJ76w+RQlguNWTKQOktZF8Qm4/+6ileMoHiTuqFjtrV4An1X8hiuI4EKL/so8V5ryXLYn3
h0NwRXkIBW7r2TjF3WnfiCj3BBlOc/T9+ywmSh2d7AtTID7Yldfj+hS31nGeWO03YsHDYp2rxpwg
Bqyuqy3wc80h+NeYNg7O+157eO7GUTroicQHAg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY1LjAuMzMyNS4xODEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTU0MzAwNA==
  document_digests 
  _challenge SUQ2WTQtU0lKUU0tWDZVNUotT1pFNU4tMlQ0SzMtWlVGRVA=
  TimeStamp MjAxOC0wMy0yMyAwODozOToyNSswMDAw

            


  
 
 
 
 
 
 NgBBbDb4yXBBNN68VeyY5ociQ8qMyOkWXB6KsRjuWw4=


 
R8bWHGWo6Zmq29mIfqfh2Jupka41aoWT0kM189w4UZ2E+5SAfI1wUBm7DhdcTqhBtgQPZmcYxDHF
U+iQzqlZmT0WbDwNLNwHqz7cYcJxvC9OOJNYMFCAh0K7cX3nbjM3Ld+zQudYRRuOkJjShz9uliSC
AhNTfxvJ76w+RQlguNWTKQOktZF8Qm4/+6ileMoHiTuqFjtrV4An1X8hiuI4EKL/so8V5ryXLYn3
h0NwRXkIBW7r2TjF3WnfiCj3BBlOc/T9+ywmSh2d7AtTID7Yldfj+hS31nGeWO03YsHDYp2rxpwg
Bqyuqy3wc80h+NeYNg7O+157eO7GUTroicQHAg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY1LjAuMzMyNS4xODEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTU0MzAwNA==
  document_digests 
  _challenge SUQ2WTQtU0lKUU0tWDZVNUotT1pFNU4tMlQ0SzMtWlVGRVA=
  TimeStamp MjAxOC0wMy0yMyAwODozOToyNSswMDAw

            


  
 
 
 
 
 
 XuSmS8YbpYlTsZ4iT4ECRKecdEU6vlC2qnBr+OYlbAI=


 
glUVkdHI7iFudtVOi093ykSQwvQGb1CIX+ZQSGCZ1cFqBNuIFWvAf3yDZaOGPNxWlLfe74w2EGej
zdolf9ElLR6jcg8wIGR/hoi+By4PTOrbyNtyuAg8t83Ic8l3QPbMjtSMijiW/9mbleZIP2bteLW8
oHYmZBNd3M9mH68zUr142ibB3GftxzEALHurHIkUze41Nv0q8y4oSrWUpYTbkGPF0LcBvWiID2kh
pH+2cuXbkVvtGarB8z+2lYUI+XLzVdyFxFm5QM3rGBAsikC3USjcQyZcR/0dpwhkmR7FYCDeyzks
Rs5MUL91ONHGogfSkwUYSCMH8PQjwa3/piS+7A==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRVME16QXhNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS43LjM=
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTQ0
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UVRaWVFWVXRVRmxGVVRBdFMwSlBSRUV0VTFoRldWWXRTVmhVUmtjdE4xTk9WRk09
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIE1hciAyMyAxMDowNTowNiBDRVQgMjAxOA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 8zMNikt6/kV7yxWNw6loDXkvs4SNZt2E0qFdsBYaCTg=


 
Cnu/0fnVGH4N25JVI3/dbs7VK7wP9gX7vmeM+6p46xSJK4walqEB3uyw8nL93kdFR8PWsrP5bEMS
1C20ZoJODY34oPdDyxDqyk4ugi+PVjlIXosZ70aLNhUkQdPeMBrqphkBPtLOh3ccGKKD5sh9/ZDT
zaYU8oa81lD3lD0GLR87NrmDmfXdu838NVsGjER0jkldsTAQgsxgyJ+ygs6ZN6OthV26LaSNjWTY
BeHYHw2S9IYaXH5EK8KXt05FsStbeLylzW1KS7fUn2cpbDrsHGuMQSGkh7qa8fitKnmDebbUkaXc
SDa8bmXj7idReR+gnBsmRCGMJB6fYtKXcOxqrA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY1LjAuMzMyNS4xODEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTU0MzAwNA==
  document_digests W3sia2V5IjoiUEw3TVUtRDRaQVUtTTMyRDItRTE2WE4tVkJKNEstT0xPMkIiLCJkaWdlc3QiOiJlMWNhMWI3OThiZjIyNTEyMDZhZDg4NDk5ZWRmM2ZmZDMxZmI0NDRlYzgyN2VhZjkyMTZmMmJhYTZhMGJmYzBiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge S1dHNlUtTDJQNlotVVlGMk4tOFhRMDAtTlNKSzctUUxXNjE=
  TimeStamp MjAxOC0wMy0yMyAwOTowNzoxMiswMDAw
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