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Notes to users of the English version of this document:
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document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is the
same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Ledelsen har dags dato aflagt arsrapporten for 2015 for Roarslund Properties K/S.
The management has today presented the annual report of Roarslund Properties K/S for the financial year 1

January to 31 December 2015.

. o
Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2015.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kgbenhavn, den 17. juni 2016
Kgbenhavn, 17 June 2016

Komplementar
General partner

Roarslund Properties Komplementarselskab ApS

Roarslund Properties
Komplementarselskab ApS
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Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

Til kommanditisterne i Roarslund Properties K/S

To the limited partners of Roarslund Properties K/S

Vi har revideret 3rsregnskabet for Roarslund Properties K/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

We have audited the annual accounts of Roarslund Properties K/S for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet p& grundlag af vores revision. Vi har ud-
fgrt revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifglge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer
revisionen for at opna hgj grad af sikkerhed for, om rsregnskabet er uden vaesentlig fejlinformation.
Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplys-
ninger i drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurde-
ring af risici for vaesentlig fejlinformation i 8rsregnskabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse
af et rsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af sel-
skabets interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesenta-
tion af drsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the company's preparation of annual accounts that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made

by the management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

Konklusion

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to

31 December 2015 in accordance with the Danish Financial Statements Act.

Kgbenhavn, den 17. juni 2016
Copenhagen, 17 June 2016

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants

CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Leif Tomasson

statsautoriseret revisor
State Authorised Public Accountant

Roarslund Properties K/S - Arsrapport for 2015 4
Annual report for 2015



Martinsen e Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger

Company data

Selskabet Roarslund Properties K/S
The company Vesterbrogade 33
1620 Kgbenhavn

CVR-nr.: 29 68 65 99

Company reg. no.

Stiftet: 6. juli 2006

Established: 6 July 2006

Hjemsted: Kgbenhavn

Domicile: Copenhagen

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

10. regnskabsar

10th financial year

Direktion Roarslund Properties Komplementarselskab ApS
Managing Director

Komplementar Roarslund Properties Komplementarselskab ApS

General partner

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
@ster Allé 42
2100 Kgbenhavn @
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Roarslund Properties K/S er aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.
The annual report for Roarslund Properties K/S is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og méaling

Recognition and measurement in general

I resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregu-
leringer af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostnin-
ger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af
&ndrede regnskabsmaessige skgn af belgb, der tidligere har vaeret indregnet i resultatopggrelsen.
Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag
af eventuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kost-
pris og nominelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbe-
tid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference

between cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the rate at

the date of payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens opstaen indregnes i resultatopggrelsen under finansiel-
le indteegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anleegsaktiver og andre ikke-moneteaere aktiver, der er kgbt i fremmed valuta og som ikke anses for at
veere investeringsaktiver males til kursen p& transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopggrelsen
The profit and loss account

Lejeindtaegter vedrgrende investeringsejendomme

Rental income from investment property

Lejeindtaegter indeholder indtaegter ved udlejning af ejendomme samt opkraevede faellesomkostninger
og indregnes i resultatopggrelsen i den periode, som lejen vedrgrer. Indtaegter vedrgrende varme-
regnskabet indregnes i balancen som mellemvarender med lejere.

Rental income comprises income from the lease of property and from charged joint costs, and it is recognised in
the profit and loss account for the period relating to the lease payment. Income from the heating account is

recognised in the balance sheet as a balance among the lessees.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on

debtors, and operational leasing costs.

Omkostninger vedrgrende investeringsejendomme

Costs concerning investment property

Omkostninger vedrgrende investeringsejendomme indeholder omkostninger vedrgrende drift af ejen-
domme, reparations- og vedligeholdelsesomkostninger, skatter, afgifter og andre omkostninger. Om-
kostninger vedrgrende varmeregnskabet indregnes i balancen som mellemvarende med lejere.

Costs concerning investment property comprise operation costs, repair and maintenance costs, taxes, charges and
other costs. Costs concerning the heating account are recognised in the balance sheet as a balance among the

lessees.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursa-
vancer og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtaegter og omkostninger
indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Roarslund Properties K/S - Arsrapport for 2015 8
Annual report for 2015



Martinsen e Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Renteomkostninger og @vrige omkostninger pa lan til finansiering af fremstilling af immaterielle og
materielle anlaegsaktiver, og som vedrgrer fremstillingsperioden, indregnes ikke i kostprisen for an-
laegsaktivet.

Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Skat af drets resultat
Tax of the results for the year

Selskabet er ikke et selvstaendigt skattesubjekt, hvorfor der ikke er medtaget skat.

The company is not a taxable person, so no tax is included.

Balancen
The balance sheet

Investeringsejendomme

Investment property

Investeringsejendomme males ved fgrste indregning til kostpris, der omfatter ejendommenes kgbspris
og eventuelle direkte tilknyttede omkostninger.

At the first recognition, investment property is measured at cost, comprising the cost of the property and directly

attached costs, if any.

Investeringsejendomme males efterfglgende ejendom for ejendom til en skgnnet dagsvaerdi. M3lingen
sker ved anvendelse af en afkastbaseret model. Afkastsatserne (forrentningskravet) fastsaettes ejen-
dom for ejendom.

Later, investment property is measured property for property at an estimated fair value. The measurement takes
place by using a return-based model. The return rates (the interest demands) are determined property for

property.

Omkostninger, der tilfgrer en investeringsejendom nye eller forbedrede egenskaber i forhold til an-
skaffelsestidspunktet og som derved forbedrer ejendommens fremtidige afkast, tillaagges kostprisen
som en forbedring. Omkostninger, der ikke tilfgrer en investeringsejendom nye eller forbedrede egen-
skaber, indregnes i resultatopggrelsen under "omkostninger vedrgrende investeringsejendomme”.

Costs which add new or improved qualities to an investment property compared to its condition at the time of
acquisition and which thereby improves the future return on the property are added to the cost as an
improvement. Costs which do not add new or improved qualities to an investment property are recognised in the

profit and loss account in the item "Costs concerning investment property".
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Anvendt regnskabspraksis
Accounting policies used

Investeringsejendomme har som gvrige materielle anlaegsaktiver, bortset fra grunde, en begraenset
levetid. Den vaerdiforringelse, der finder sted, efterhanden som en investeringsejendom forzeldes, af-
spejles i investeringsejendommens Igbende maling til dagsveerdi. Der foretages derfor ikke systema-
tiske afskrivninger over investeringsejendommens brugstid.

Like other material fixed assets, except from land, investment property has a limited life financial life. The
impairment taking place concurrently with the aging of the investment property is reflected in the current

measuring of the investment property at fair value.

Veerdireguleringer indregnes i resultatopggrelsen under posten “vaerdireguleringer af ejendomme”.

Value adjustments are recognised in the profit and loss account in the item "Value adjustments of property".
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrg-
rende efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Gaeldsforpligtelser

Liabilities

Finansielle gaeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfglgende perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nominelle veerdi indregnes i resultatopggrelsen over l3ne-
perioden.

Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Geeld til realkreditinstitut og kreditinstitutter er sdledes malt til amortiseret kostpris, der for kontant-
I&n svarer til 18nets restgaeld. For obligationslan svarer amortiseret kostpris til en restgeeld beregnet
som |3nets underliggende kontantvaerdi pa laneoptagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af 18nets kursregulering pa optagelsestidspunktet.

Mortgage debt and bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to
the outstanding debt of the loan. For bond loans, the amortised cost corresponds to an outstanding debt
calculated as the underlying cash value at the date of borrowing adjusted by amortisation of the market value

adjustment on the date of the borrowing carried out over the repayment period.

I finansielle forpligtelser indregnes tillige den kapitaliserede restleasingforpligtelse pa finansielle lea-
singkontrakter.
Also capitalised residual leasing liabilities in connection with financial leasing contracts are recognised in the

financial liabilities.
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Anvendt regnskabspraksis
Accounting policies used

Geeldsforpligtelser vedrgrende investeringsejendomme males til dagsvaerdi. Veerdireguleringer indreg-
nes i resultatopggrelsen under posten “vaerdireguleringer af ejendomme”.
Liabilities concerning investment property are measured at fair value. Value adjustments are recognised in the

profit and loss account in the item "Value adjustments concerning property".

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter

Accrued expenses and deferred income

Under periodeafgraensningsposter indregnes modtagne betalinger vedrgrende indtaegter i de efterfal-
gende ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopggrelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

Note 2015 2014
Nettoomseetning
Net turnover 2.236.359 2.308
Andre eksterne omkostninger
Other external costs -963.318 -402
Bruttoresultat
Gross results 1.273.041 1.906
Andre finansielle indtaegter
Other financial income 16 0

2 @vrige finansielle omkostninger
Other financial costs -1.953.606 -2.033
Arets resultat
Results for the year -680.549 -127
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overf@rt resultat
Allocated from results brought forward -680.549 -127
Disponereti alt
Distribution in total -680.549 -127
Roarslund Properties K/S - Arsrapport for 2015 13

Annual report for 2015



Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december

Balance sheet 31 December

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

Aktiver
Assets

Note 2015 2014
Anlaegsaktiver
Fixed assets

3 Investeringsejendomme
Investment property 30.116.564 30.000
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 30.116.564 30.000
Anlaegsaktiver i alt
Fixed assets in total 30.116.564 30.000
Omsaetningsaktiver
Current assets
Krav pa indbetaling af virksomhedskapital
Claims for payment of contributed capital 500.000 500
Tilgodehavender i alt
Debtors in total 500.000 500
Likvide beholdninger
Cash funds 259.071 148
Omseaetningsaktiveri alt
Current assets in total 759.071 648
Aktiveri alt
Assets in total 30.875.635 30.648
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Balance 31. december

Balance sheet 31 December

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

Passiver
Equity and liabilities

Note 2015 2014
Egenkapital
Equity
4  Virksomhedskapital
Contributed capital 500.000 500
5 Kapitalkonto
Capitalaccounts 22.032.158 21.023
6 Overfgrt resultat
Results brought forward -7.879.550 -7.199
Egenkapital i alt
Equity in total 14.652.608 14.324
Gaeldsforpligtelser
Liabilities
Gaeld til realkreditinstitutter
Mortgage debt 15.624.856 15.786
Geeld til tilknyttede virksomheder
Debt to group enterprises 183.468 176
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 15.808.324 15.962
Kortfristet del af langfristet geeld
Short-term part of long-term liabilities 200.000 200
Anden gaeld
Other debts 198.452 146
Periodeafgraensningsposter
Accrued expenses and deferred income 16.251 16
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 414.703 362
Gaeldsforpligtelser i alt
Liabilities in total 16.223.027 16.324
Passiver i alt
Equity and liabilities in total 30.875.635 30.648
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Balance 31. december

Balance sheet 31 December

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

Passiver
Equity and liabilities
Note 2015 2014
8 Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
9 Eventualposter
Contingencies
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Noter
Notes

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

1. Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Virksomhedens hovedaktivitet er at erhverve, besidde og seelge udlejningsejendomme

The companies main activity is to aquire, hold and sell retailproperties.

2015 2014
2. @vrige finansielle omkostninger
Other financial costs
Andre renteomkostninger
Other interest costs 1.953.606 2.033
1.953.606 2.033
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Noter
Notes

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

31/12 2015 31/12 2014

3. Investeringsejendomme
Investment property

Kostpris primo

Cost opening balance 34.622.486 34.622
Tilgang i arets lgb
Additions during the year 116.564 0

Kostpris ultimo
Cost opening balance 34.739.050 34.622

Regulering til dagsveerdi primo
Fair value adjustment opening balance -4.622.486 -4.622

Regulering til dagsvaerdi ultimo
Fair value adjustment closing balance -4.622.486 -4.622

Regnskabsmaessig vaerdi ultimo
Book value closing balance 30.116.564 30.000

Ved opggrelse af afkastet for de enkelte ejendomme tages udgangspunkt i forventede lejeind-
teegter ved fuld udlejning af ejendommene. Forventede drifts-, administrations- og vedligehol-
delsesomkostninger fratraekkes. Den herefter beregnede vaerdi korrigeres for indregnet tom-
gangsleje for en passende periode samt forventede omkostninger til indretning og stgrre ved-
ligeholdelsesarbejder mv., ligesom deposita og forudbetalt leje tillaegges. Afkastsatserne er fast-
sat pa baggrund af eksterne maegleres bedgmmelser af markedsniveauet.

A determination of the return from the individual properties is based on the expected rental income by fully
leased property. Expected operating costs, administration costs and maintenance costs are deducted. The
subsequent value is adjusted in respect of recognised lack of lease for a reasonable period and expected
costs for decoration and large maintenance projects etc. Likewise, deposits and prepaid lease are added.

The rates of return have been fixed on the basis of external brokers' evaluation of the market level.
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Noter
Notes

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

31/12 2015 31/12 2014

4. Virksomhedskapital
Contributed capital

Virksomhedskapital primo
Contributed capital opening balance 500.000 500

500.000 500

5. Kapitalkonto
Capitalaccounts
Kapitalkonto primo
Capitalaccounts opening balance 21.023.244 20.610
Valutakursregulering

-31.659 -10
Indbetalt i dret
Paid in the year 1.040.573 423
22.032.158 21.023
6. Overfgrt resultat
Results brought forward
Overfgrt resultat primo
Results brought forward opening balance -7.199.001 -7.072
Arets overforte overskud eller underskud
Net retained earnings or deficit -680.549 -127
-7.879.550 -7.199
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Noter
Notes

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

31/12 2015 31/12 2014

7. Gaeldsforpligtelser

Liabilities
Restgzeld
Afdrag efter 5 &r Gealdi alt Gealdi alt
forste ar Outstanding 31/12 2015 31/12 2014
Instalments debt after Debt in total Debt in total
first year 5 years 31 Dec 2015 31 Dec 2014
Geeld til
realkreditinstitutter
Mortgage debt 200.000 14.800.000 15.824.856 15.986
200.000 14.800.000 15.824.856 15.986

8. Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
Til sikkerhed for geeld til realkreditinstitutter, 15.825 t.kr., er der givet pant i grunde og
bygninger, hvis regnskabsmaessige vaerdi pr. 31. december 2015 udggr 30.117 t.kr.
As security for mortgage debts, TDKK 15.825 mortgage has been granted on land and buildings
representing a book value of TDKK 30.117 at 31 December 2015

9. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Der er indgdet en renteswapaftale, som pr. 31/12 2015 har en negativ markedsvaerdi pa 1,0
mio. kr. (2014: 1,4 mio. kr.) . Renteswappen udlgber 31/3 2017.

There is an interest swap aggrement with a negativ trade value of 1,0 mio. DKK at 31/12 2015 (1,4 mio.

DKK at 31/12 2014). The interest swap agreement expires at 31/3 2017.
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