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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2020 for Danimex Communication A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Senderborg, den 7. april 2021
Sonderborg, 7 April 2021

Direktion

aging Director

arlotte Thomsen
Adm. direktor

Bestyrelse

Board of directors

/]

-

Charlotte Thomsen

Today, the board of directors and the managing
director have presented the annual report of
Danimex Communication A/S for the financial
year 2020.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2020 and of the company’s results
of activities in the financial year 1 January — 31
December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues

dealt with.

We recommend that the annual report be approved
by the general meeting.

. ’ - .
%me‘/éruun :ﬂrensen
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til aktionzeren i Danimex Communication A/S

Konklusion

Vi har revideret A&rsregnskabet for Danimex
Communication A/S for regnskabsaret 1. januar -
31. december 2020, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance, egenkapi-
talopgerelse og noter. Arstegnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er n&rmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
heengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opndede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag
for vores konklusion.

To the shareholder of Danimex Communication
A/S

Opinion

We have audited the financial statements of
Danimex Communication A/S for the financial
year 1 January - 31 December 2020, which
comprise accounting policies, income statement,
statement of financial position, statement of
changes in equity and notes. The financial
statements have been prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Danimex Communication A/S - Arsrapport for 2020 2
Annual report 2020




Segnderjyllands Revision

Den uathzengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Haj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gzldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsté som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,

exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vasentlig fejlinformation i &rsregnskabet, misstatement of the financial statements,
vanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstreekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hejere end ved veesentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstielse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige sken og accounting  estimates  and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhzengige revisors revisionspdtegning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede re-
visionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspategning gere opmark-
som pé oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspétegning. Fremtidige
begivenheder eller forhold kan dog medfa-
re, at selskabet ikke lengere kan fortsaette
driften.

) Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder p& en sddan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the
management’s preparation of the financial

appropriateness of

statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease

to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary
Management is responsible for the management
commentary.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er veesentligt inkonsistent med &rsregnskabet eller
vores viden opnéet ved revisionen eller pa anden
méde synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overensstem-
melse med A&rsregnskabslovens krav. Vi har ikke
fundet veasentlig fejlinformation i ledelsesberet-
ningen.

Senderborg, den 7. april 2021
Sonderborg, 7 April 2021

Sgnderjyllands Revision
Statsautoriseret revisionsaktieselskab
State Authorised Public Accountants

CVR-nr. 18 06 16 35

Company reg. no. 18 06 16 35

%%W

Flemming Callesen

Statsaut. revisor

State Authorised Public Accountant
mnel8489

Our opinion on the financial statements does not
cover the management commentary, and we

express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears  to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
misstatement in the

discover any material

management commentary.
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Selskabsoplysninger
Company information

Selskabet Danimex Communication A/S
The company Elholm 4
6400 Senderborg

Telefon: +45 73 42 56 00
Phone
Hjemmeside: www.danimex.com
Web site
E-mail: danimex@danimex.com
E mail
CVR-nr.: 29 66 90 15
Company reg. no.
Stiftet: 22. december 1976
Established: 22 December 1976
Hjemsted: Spnderborg, Denmark
Domicile:
Regnskabsér: 1. januar - 31. december
Financial year: I January - 31 December
Bestyrelse Henrik Thomsen, Formand
Board of directors Charlotte Thomsen

Bjarne Bruun Serensen

Direktion Charlotte Thomsen, Adm. direkter
Managing Director
Revision Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Auditors Jyllandsgade 28
6400 Senderborg
Modervirksomhed Danimex Holding A/S, Senderborg

Parent company

Dattervirksomhed Danimex Nordics ApS, Senderborg
Subsidiary
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Hovedtal og negletal
Financial highlights

DKK in thousands. 2020 2019 2018 2017 2016
t.kr. t.k. t.kr. t.kr. t.kr.

Resultatopgorelse:

Income statement:

Bruttofortjeneste

Gross profit 32.892 44374 38.435 39.560 36.389

Resultat af primar drift

Profit from operating activities 11.494 23.236 18.483 19.986 15.119

Finansielle poster, netto

Net financials -2.079 253 -2.270 -5.537 3.889

Arets resultat

Net praofit or loss for the year 7.318 18.451 12.727 11.248 14.807

Balance:

Statement of financial position:

Balancesum
Balance sheet total 102.924 105.086 91.906 114.401 136.990
Investeringer i materielle anlegsaktiver

Investments in property, plant and equip-
ment 43 0 44 28 465

Egenkapital
Equity 37318 48.451 42.727 41.248 44.807

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte

medarbejdere
Average number of full-time employees 40 41 40 39 36

Nogletal i %:

Key figures in %:

Soliditetsgrad

Solvency ratio 36,3 46,1 46,5 36,1 32,7

Egenkapitalforrentning
Return on equity 17,1 40,5 30,3 26,1 31,9

Beregningen af hoved- og nogletal falger i al vasentlighed Finansforeningens anbefalinger og afviger

kun pé nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating firom the recommendations.
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Hovedtal og negletal
Financial highlights

De i hoved- og negletalsoversigten anforte nogletal er beregnet saledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Egenkapital ultimo x 100

Soliditetsgrad Aktiver i alt ultimo

Equity, closing balance x 100

Solvency ratio -
Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Egenkapitalforrentning

Net profit or loss for the year x 100

Return on equity Average equity

Danimex Communication A/S - Arsrapport for 2020
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Ledelsesberetning
Management commentary

Selskabets veesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
stdet af at drive international industri og handel
med kommunikationslgsninger og udstyr, herunder
import og eksport, udvikling og produktion, samt
grossistvirksomhed.

Uszdvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt resultat af selskabets
aktiviteter for 2020 har veeret pavirket af Covid-19
udbruddet.

Dette har betydet nye udfordringer og risici for
virksomheden. Der er truffet en reekke foranstalt-
ninger med henblik pa at sikre medarbejdernes
helbred og sundhed. I tilknytning til de helbreds-
massige risici har virusudbruddet betydet usikker-
hed og ustabilitet savel politisk/samfundsmassigt
som for virksomheden. Nuvarende og tidligere
foranstaltninger har afstedkommet finansielle risici
knyttet til virksomhedens drift og har begranset
virksomhedens samhandelsmuligheder. Selskabets
likviditetsberedskab har vearet sikret i tilstrak-
keligt omfang og har givet mulighed for gennem-
forelse af en stor del af de planlagte aktiviteter og
handler.

Usikkerhed ved indregning eller maling

Der er ikke forekommet usikkerhed ved indregning
og méling i &rsrapporten.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 32.892.346 mod
44,373.874 sidste ar. Det ordinere resultat efter
skat udger 7.318.253 mod 18.451.315 sidste ar.

The principal activities of the company

Like previous years, the principal activities are to
perform international industry and trade with
communication solutions and equipment and

production as well as wholesaler activities.

Unusual circumstances

The Company's assets, liabilities and financial
position as at 31 December 2020 and the result of
the company's activities for 2020 has been affected
by the Coronavirus (COVID-19) outbreak.

This has meant challenges and risks for the
company. A number of measures have been taken
to secure the employees’ health. In relation to the
health risks, the virus outbreak has caused
insecurity and instability to the company as well as
in political/societal terms.

Current and past political and financial measures
that has been implemented can bring about
financial risks linked to the company’s operations
and may limit the company’s trade relations. The
company’s cash resources has been adequately
secured and have provided opportunity for the
implementation of a large part of the planned
activities and trades
Uncertainties about recognition or
measurement

There has been no uncertainty in regard to eniry
and valuation in the annual report.

Development in activities and financial matters
The gross profit for the year totals DKK
32.892.346 against DKK 44.373.874 last year.
Income or loss from ordinary activities after tax
totals DKK 6.805.462 against DKK 18.451.315
last year. .
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Ledelsesberetning
Management commentary

Selskabet har i 2020 haft en rimelig indtjening. Le-
delsen anser arets resultat for tilfredsstillende og,
under omstendighederne, i overensstemmelse med
det forventede.

Seerlige risici

Selskabets hovedbeskaftigelse er salg til 3.
verdens lande, heraf en del lavt udviklede omréader
med feks. krig, hungersned eller manglende
mulighed for kommunikation. Selskabet har ikke
vaesentlige debitorrisici i dette segment, idet
UN/NGO organisationerne afgiver ordrer pi bag-
grund af tildelte bevillinger. For kunder, hvor vi
vurderer en potentiel betalingsrisiko, erlegges
betaling "cash with order" eller uigenkaldelig
remburs, bekraftet i en anerkendt europaisk bank.
Kendte samarbejdspartnere betaler i &ben regning.
Serlige risici, sdsom fakturering/levering til krigs-
omrader soges afdekket igennem EKF og lignende
kreditforsikringsselskaber.

Valutarisici

Selskabet fakturerer hovedsageligt i USD og en
mindre del i EUR, ZAR og DKK. Da vores hoved-
leveranderer ogsa fakturerer i USD, har vi alene en
begranset kursrisiko.

Selskabets ledelse har stor opmarksomhed pa
kursafdaeekning og risikominimering pa keb og salg
i det omfang, dette skennes ngdvendigt.

Miljsforhold
Ingen szrlige miljeforhold ger sig geldende.

In 2020 the company had reasonable earning. The
management consider the results satisfactory and

under the circumstances, in accordance with

expectations.

Special risks

The company's main occupation is sales to third
world countries, some of which are low-developed
areas with eg. war, famine or lack of commu-
nication. The company does not have special risks
in this segment, as UN/NGO organizations issue
orders based on issued licenses. If we have
customers with a potential risk of payment, we
deliver under the payment terms "cash with order"
or irrevocable letter of credit confirmed in a
recognized European bank. Known partners pay in
an open account. We aim to cover special risks
such as invoicing/delivery to areas of war through

EKF or similar credit insurance companies.

Foreign currency risks

The company primarily issues invoices in USD
and a minor part in EUR. ZAR and DKK. As our
main suppliers also issue invoices in USD, our
exchange rate risk is limited.

The company management focuses intensively on
exchange rate hedging and risk minimization on
purchase and sale to the extent that it is deemed
necessary.

Environmental issues

No special enviromental conditions apply.
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Ledelsesberetning
Management commentary

Videnressourcer

For at sikre det hgjeste serviceniveau over for vore
kunder, undervises vore medarbejdere vedvarende
i firmaets servicekoncept, som tillige indeholder
opdatering og ajourfering af vores tekniske perso-
nale.

Certificering
Danimex er ISO 9001 certificeret.

Den forventede udvikling

En fortsat integration af den samlede verdikede
fra leverander til slutkunde er en udvikling, som
Danimex arbejder p& lsbende. Selskabet har
arbejdet pé at styrke den tekniske afdeling og op-
bygning af tekniske ressourcer i salgsafdelingerne
p.g.a. digitalisering af markedet, som nedvendig-
gor dette tiltag. Som en betydningsfuld internatio-
nal distributer, er Danimex et verdiskabende bin-
deled mellem vores leveranderer og forhandlere.

Veaksten i de kommende ar skal indfries ved styr-
ket fokus p& produktlgsninger til specifikke indu-
strisegmenter samt kompetencer til at stette op
omkring treening, projektering og implementering,
herunder udvikling af vor produkt portefelje med
relevante produkter der supplerer projektsalget.

Vi forventer god vekst i det mellemostlige omréde
og ogsa i Afrika iser Sydafrika, hvor markederne
er i positiv udvikling. Dertil kommer tildeling af
nye geografiske omrader.

Know how resources

To maintain the high level of service towards our
customers, we constantly train our staff in the
company service concept, which also comprises
the updating of our technical staff.

Certification
Danimex is ISO 9001 certified.

Expected developments

A closer integration of the overall chain of value
from supplier to end customer is a development,
which Danimex continues to be addressing. The
company has worked to strengthen the technical
department and build up technical resources in the
sales departments due to digitization of the market,
which requires this approach. As an important
international distributor, Danimex is a value-
creating link between our suppliers and dealers.

The growth over the years to come must be
realized by an increased focus on product solutions
for specific industrial segments as well as
qualifications to support training, project planning
and implementation, including the development of
our product portfolio with relevant products that
complement the project sales.

We continue to anticipate growth in the Middle
Eastern area and Africa, especially South Africa,
where markets are developing positively. In
addition, new geographical areas are allocated.
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Ledelsesberetning
Management commentary

Begivenheder efter regnskabsarets udleb

Udbruddet af Coronavirus (COVID-19) betyder
fortsat udfordringer og risici for virksomheden.
Der er truffet en rekke foranstaltninger med hen-
blik pa at sikre medarbejdernes helbred og sund-
hed. I tilknytning til de helbredsmaessige risici har
virusudbruddet betydet usikkerhed og ustabilitet
savel politisk/samfundsmessigt som for virksom-
heden. Nuvarende og eventuelle fremtidige poli-
tiske og gkonomiske foranstaltninger, som métte
blive sat i vaerk, vil kunne afstedkomme finansielle
risici knyttet til virksomhedens drift og eventuelt
begranse virksomhedens samhandelsmuligheder.

Virksomhedens nuverende og planlagte aktiviteter
giver imidlertid ikke anledning til szrlige finan-
sielle risici, og selskabets likviditetsberedskab for-
ventes at vare sikret i tilstreekkeligt omfang.

Events occurring after the end of the financial
year

The Coronavirus (COVID-19) outbreak means
continued challenges and risks for the company. A
number of measures have been taken to secure the
employees’ health. In relation to the health risks,
the virus outbreak has caused insecurity and
instability to the company as well as in political/-
societal terms. Current and any future political and
financial measures that might be implemented can
bring about financial risks linked to the company’s
operations and may limit the company’s trade
relations.

However, the company’s current and planned
activities do not cause any particular financial
risks, and the company’s cash resources are
expected adequately secured.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Danimex Communication A/S er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en mellemstor klasse C-

virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

I henhold til arsregnskabslovens § 112, stk.1 er der
ikke udarbejdet koncernregnskab. Arsregnskabet
for Danimex Communication A/S og tilknyttede
virksomheder indgér i koncernregnskabet for
Danimex Holding A/S, Senderborg, CVR nr. 27 27
82 56.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestremsopgerelse for virk-
somheden, idet denne er indeholdt i pengestrems-
opgerelsen i koncernregnskabet for Danimex
Holding A/S.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtamgter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af endrede regnskabsmessige sken af belgb, der
tidligere har veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

The annual report for Danimex Communication
A/S has been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class C enterprises (medium
sized enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of Danimex Communication A/S and its group
enterprises are included in the consolidated
financial statements for Danimex Holding A/S,
Senderborg, CVR nr. 27 27 82 56.

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
in the consolidated

information is included

financial statements of Danimex Holding A/S.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, ~writedowns  for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil frag
selskabet, og forpligtelsens veerdi kan méles péli-
deligt.

Ved farste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
veerdireguleringerne direkte pa egenkapitalen i en
dagsvardireserve.

Tilgodehavender, geeld og andre monetzre poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé& tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Anlzgsaktiver, der er kobt i fremmed valuta males
til kursen pé transaktionsdagen.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
each

are measured as described below for

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Anvendt regnskabspraksis

Accounting policies
Resultatopgerelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning, en-
dring i lagre af feerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfort
under aktiver, andre driftsindteegter samt eksterne
ombkostninger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomsaztning valgt IAS 11 og IAS
18.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtzgten
kan opgeres palideligt og forventes modtaget. Net-
toomseatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjzlpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for
distribution,
premises, loss on receivables, and operational

sales, advertising, administration,

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Anvendt regnskabspraksis
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Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlags-
aktiver.

Finansielle indteegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter rente-
indtagter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleeg og godtgarelser under acontoskatteordnin-
gen mv.

Indteegter af Kkapitalandele i tilknyttede
virksomheder

I resultatopgerelsen indregnes den forholdsmeassi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-
vance eller tab og fradrag af afskrivning pa good-

will og tilleeg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til &rets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Results from equity investments in group
enterprises

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
equity in the group
enterprises are recognised in the income statement

investment individual
as a proportional share of the group enterprises'
post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.
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Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virtksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anleegsaktiver

Patenter og licenser

Patenter og licenser méles til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives linezrt over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog
maksimalt 5 &r.

Fortjeneste og tab ved salg af patenter og licenser
opgores som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabs-
massige vaerdi pd salgstidspunktet. Fortjeneste el-
ler tab indregnes i resultatopgerelsen under andre
driftsindtaegter henholdsvis andre driftsomkostnin-
ger.

Materielle anleegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmessige

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Intangible assets

Patents, and licences

Patents and licenses are measured at cost less
accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent period
and licenses are amortised over the contract
period, however, for a maximum of 5 years.

Profit and loss from the sale of patents, and
licenses are measured as the difference between
the sales price less sales costs and the carrying
amount at the time of sale. Profit or loss are
recognised in the income statement as other
operating income or other operating expenses,
respectively.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds

veerdi, opharer afskrivningen. the carrying amount, the depreciation is
discontinued.
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Ved @ndring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-
over som en sndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vesentlig del af den
samlede kostpris.

Der foretages linezre afskrivninger baseret pé fal-
gende vurdering af aktivernes forventede brugsti-
der:

Indretning af lejede lokaler

Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhendelse af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmeessige veerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtegter eller andre driftsomkost-
ninger.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
and the individual
component representing a material part of the total

components  differing,

cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

10 dr/years
5-8 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og evrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lgbetid. Selskabets samlede for-
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anlegsaktiver

Den regnskabsmeassige vardi af savel immaterielle
som materielle anlegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for indi-
kationer pa verdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Foreligger der indikationer pé vardiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, sifremt denne er
lavere end den regnskabsmaessige vaerdi.

Genindvindingsvardien er den hgjeste vaerdi af ka-
pitalveerdi og salgsvaerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opgeres
som nutidsvaerdien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopenge-stremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Finansielle anleegsaktiver
Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre veerdis metode. Indre veer-

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in group enterprises are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Investments

Equity in group enterprises

Equity in group enterprises are recognised and
measured by applying the equity method. The

dis metode anvendes som en equity method is used as a method of
konsolideringsmetode. consolidation.
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I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmasssige andel af
virksomhedernes regnskabsmessige indre verdi.
Denne opgeres efter modervirksomhedens regn-
skabspraksis med fradrag eller tilleg af urealisere-
de koncerninterne avancer og tab samt med tilleg
eller fradrag af resterende vaerdi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerelsen
ved kaobet af kapitalandelen. Vedrerer den negative
goodwill overtagne eventualforpligtelser, indtegts-
fores negativ goodwill forst, nér eventualforplig-
telserne er afviklet eller bortfaldet.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfares under egenkapitalen til re-
serve for nettoopskrivning efter den indre vaerdis
metode i det omfang, den regnskabsmassige vardi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god-
kendelsen af narverende arsrapport, bindes ikke
p& opskrivningsreserven. Reserven reguleres med
tilknyttede

andre  egenkapitalbevaegelser i

virksomheder.

Varebeholdninger
Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere verdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Equity in group enterprises recognised in the
statement of financial position at the proportionate
share of the enterprise's equity value. This value is
calculated in accordance with the parent's
accounting policies with deductions or additions of
unrealised intercompany gains and losses as well
as with additions or deductions of the remaining
value of positive or negative goodwill calculated
in accordance with the acquisition method.
Negative goodwill is recognised in the income
statement at the time of acquisition of the equity
investment. If the negative goodwill relates to
contingent liabilities acquired, negative goodwill
is not recognised until the contingent liabilities

have been settled or lapsed.

To the extent the equity exceeds the cost, the net
group
enterprises are transferred to the reserve under
equity for net revaluation according to the equity
method. Dividends from group
expected to be adopted before the approval of this

revaluation of equity investments in

enterprises

annual report are not subject to a limitation of the
revaluation reserve. The reserve is adjusted by
other equity movements in group enterprises.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Kostpris for fremstillede ferdigvarer og varer un-
der fremstilling omfatter kostpris for rdvarer, hjel-
pematerialer, direkte lon og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og lon samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Laneomkostninger ind-
regnes ikke i kostprisen.

Nettorealisationsverdien for varebeholdninger op-
gores som salgssum med fradrag af sével ferdig-
garelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
veerdien fastsattes under hensyntagen til omsatte-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Der nedskrives til nettorealisationsvardien med
henblik pa at imedegé forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imedegaelse af tab, hvor der vur-
deres at vaere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefelje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er vardiforringet, foretages nedskrivning pé
individuelt niveau.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect

materials

production costs comprise indirect

and wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
Borrowing not

management. expenses are

recognised in cost.
The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pé verdiforringelse pa individuelt
niveau, vurderes pa portefoljeniveau for objektiv
indikation for vaerdiforringelse. Portefaljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefsljer, er fast-
sat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige veerdi af tilgodehavender
og nutidsveerdien af de forventede pengestremme,
herunder realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Periodeafgreensningsposter
Periodeafgrensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedra-
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestiender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre verdis
metode omfatter nettoopskrivning af kapitalandele
i tilknyttede virksomheder, associerede virksomhe-
der og kapitalinteresser i forhold til kostpris.

Reserven kan elimineres ved underskud, realisa-
tion af kapitalandele eller ndring i regnskabs-
messige skon.

is no
at the
individual level are evaluated at portfolio level for

Accounts receivable for which there

objective indication of impairment
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Impairment losses are calculated as the difference
between the carrying
receivable and the present value of the expected

amount of accounts

cash flows, including the realisable value of any
securities received, The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity
interests proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or
changes in the accounting estimates.
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Anvendt regnskabspraksis
Accounting policies

Reserven kan ikke indregnes med et negativt be
lob.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemassige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hafter Danimex
Communication A/S solidarisk og ubegranset over
for skattemyndighederne for selskabsskatter og kil-
deskatter pa renter, royalties og udbytter opstaet
inden for sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede
gzldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsvaerdi.

The reserve cannot be recognised by a negative
amount.

Dividend
Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as “Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Danimex
Communication A/S is unlimitedly, jointly, and
severally liable to pay the Danish tax authorities
the total income tax, including withholding tax on
interest, royalties, and dividends, arising from the
jointly taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget  skattemeessigt underskud,
males til den vardi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsveerdi.

Gzldsforpligtelser

Finansielle geldsforpligtelser indregnes ved 1anop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfalgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
verdi ved anvendelse af den effektive rente, séle-
des at forskellen mellem provenuet og den nomi-
nelle vaerdi indregnes i resultatopgerelsen over 13-
neperioden.

Ovrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
gzld, méles til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel veerdi.

Periodeafgreensningsposter

Under periodeafgrensningsposter indregnes mod-
tagne betalinger vedrerende indtagter i de efterfol-
gende ar.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income
Payments received concerning future income are
recognised under accruals and deferred income.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2020 2019

Bruttofortjeneste
G'ross profit 32.892.346 44.373.874
Personaleomkostninger
Staff costs -20.888.670 -20.580.594
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation, and impairment -510.104 -556.919
Driftsresultat
Operating profit 11.493.572 23.236.361
Indtagter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises 497.115 719.425
Andre finansielle indtegter fra tilknyttede virksomheder
Other financial income from group enterprises 127.201 443,232
Andre finansielle indtegter
Other financial income 14.760 338.121
@vrige finansielle omkostninger
Other financial costs -2.717.609 -1.248.078
Resultat for skat
Pre-tax net profit or loss 9.415.039 23.489.061
Skat af arets resultat
Tax on net profit or loss for the year -2.096.786 -5.037.746
Arets resultat
Net profit or loss for the year 7.318.253 18.451.315
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.
Aktiver
Assets
2020 2019
Note kr. kr.
Anlzegsaktiver
Non-current assets
4 Patenter og licenser
Patents and licences 318.992 683.422
Immaterielle anleegsaktiver i alt
Total intangible assets 318.992 683.422
5 Andre anl®g, driftsmateriel og inventar
Other plants, operation assets, fixtures and furniture 99.205 191.129
5 Indretning lejede lokaler
Leasehold improvements 38.930 49.908
Materielle anlagsaktiver i alt
Total property, plant, and equipment 138.135 241.037
6 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 547.115 769.425
Finansielle anlagsaktiver i alt
Total investments 547.115 769,425
Anlzegsaktiver i alt
Total non-current assets 1.004.242 1.693.884
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Balance 31. december
Statement of financial position at 31 December

Annual report 2020

All amounts in DKK.
Aktiver
Assets
2020 2019
kr. kr.
Oms=tningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 28.231.500 46.507.475
Forudbetalinger for varer
Prepayments for goods 15.699.015 5.237.034
Varebeholdninger i alt
Total inventories 43.930.515 51.744.509
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 21.032.324 24.162.663
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 17.701.194 25.394.144
Andre tilgodehavender
Other receivables 1.278.145 1.328.890
Periodeafgransningsposter
Prepayments and accrued income 236.582 170.011
Tilgodehavender i alt
Total receivables 40.248.245 51.055.708
Likvide beholdninger
Cash on hand and demand deposits 17.740.996 592.267
Omsztningsaktiver i alt
Total current assets 101.919.756 103.392.484
Aktiver i alt
Total assets 102.923.998 105.086.368
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabséret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Henszttelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gzldsforpligtelser
Liabilities other than provisions

2020

2019
kr.

5.000.000

25.000.000

7.318.253

5.000.000

25.000.000

18.451.314

37.318.253

48.451.314

1.852.793

1.966.644

1.852.793

1.966.644

Danimex Communication A/S - Arsrapport for 2020

Annual report 2020

29




Senderjyllands Revision

Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Note

10

11

12

Passiver
Equity and liabilities

Geld til pengeinstitutter

Bank loans

Modtagne forudbetalinger fra kunder
Prepayments received fiom customers
Leverandarer af varer og tjenesteydelser
Trade creditors

Geld til tilknyttede virksomheder
Payables to group enterprises
Selskabsskat

Income tax payable

Anden geld

Other payables
Periodeafgransningsposter.

Accruals and deferred income

Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions

Gazldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Pantszetninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Nzrtstiende parter

Related parties

2020

2019

35.712.239

773.573

4.460.937

15.417.626

2.210.637

5.177.940

35.673.099

408.190

4.672.344

3.180.495

5.810.902

4.920.028

3.352

63.752.952

54.668.410

63.752.952

54.668.410

102.923.998

105.086.368

Danimex Communication A/S - Arsrapport for 2020

Annual report 2020

30




Egenkapitalopgerelse
Statement of changes in equity
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All amounts in DKK.

Foresliet udbyt-
Virksomhedska-  Overfort resul- te for regnskabs-
pital tat aret Lalt
Proposed dividend
for the financial
Contributed capital  Retained earnings year Total
kr. kr. kr. kr.
Egenkapital 1. januar 2020
Equity 1 January 2020 5.000.000 25.000.000 18.451.314 48.451.314
Udloddet udbytte
Distributed dividend 0 0 -18.451.314 -18.451.314
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 0 7.318.253 7.318.253
5.000.000 25.000.000 7.318.253 37.318.253
Danimex Communication A/S - Arsrapport for 2020 31

Annual report 2020




Segnderjyllands Revision

Noter
Notes

All amounts in DKK.

2020 2019
kr. kr,
Personaleomkostninger
Staff costs
Legnninger og gager
Salaries and wages 18.522.845 18.998.195
Pensioner
Pension costs 2.004.080 1.189.089
Andre omkostninger til social sikring
Other costs for social security 361.745 393.310
20.888.670 20.580.594
Direktion og bestyrelse
Executive board and board of directors 1.877.638 1.513.357
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 40 41
Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 2.210.637 5.810.902
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -113.851 -773.156
2.096.786 5.037.746
Forslag til resultatdisponering
Proposed appropriation of net profit
Udbytte for regnskabséret
Dividend for the financial year 7.318.253 18.451.314
Overfores til overfort resultat
Transferred to retained earnings 0 1
Disponeret i alt
Total allocations and transfers 7.318.253 18.451.315
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Noter
Notes

All amounts in DKK.

4. Immaterielle anleegsaktiver

Patenter og

licenser
kr.
Kostpris 1. januar 2020 1.822.152
1.822.152
Kostpris 31. december 2020 -
Af- og nedskrivninger 1. januar 2020 1.138.730
Arets afskrivninger 364.430
1.503.160
Af- og nedskrivninger 31. december 2020 —
318.992
Regnskabsmzessig veerdi 31. december 2020 —
Materielle anleegsaktiver
Andre anlzg,
driftsmateriel Indretning
og inventar lejede lokaler
kr. kr.
Kostpris 1. januar 2020 3.686.321 193.844
Tilgang 42.772 0
3.729.093 193.844
Kostpris 31. december 2020
Af- og nedskrivninger 1. januar 2020 3.495.192 143.936
Arets afskrivninger 134.696 10.978
3.629.888 154.914
Af- og nedskrivninger 31. december 2020
99.205 38.930
Regnskabsmzssig veerdi 31. december 2020
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Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019
kr. kr.
6. Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. januar 2020
Acquisition sum, opening balance 1 January 2020 50.000 50.000
Kostpris 31. december 2020
Cost 31 December 2020 50.000 50.000
Opskrivninger 1. januar 2020
Revaluations, opening balance 1 January 2020 719.425 474311
Arets resultat for afskrivninger pa goodwill
Results for the year before goodwill amortisation 497.115 719.425
Udbytte
Dividend -719.425 -474.311
Opskrivainger 31. december 2020
Revaluation 31 December 2020 497.115 719.425
Regnskabsmessig veerdi 31. december 2020
Carrying amount, 31 December 2020 547.115 769.425

Hovedtallene for virksomhederne ifolge de seneste godkendte drsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Egenkapital  Arets resultat

Ejerandel kr., kr.

Results for the

Equity Equity year

interest DKK DKK

Danimex Nordics ApS, Senderborg 100 % 547.115 497.115
547.115 497.115

7.  Periodeafgraensningsposter
Prepayments and accrued income

Periodeafgrensningsposter omfatter periodisering af omkostninger, der farst vedrerer efterfolgende

&r, herunder forudbetalte abonnementer og serviceaftaler.

Prepayments comprise accrual of expenses relating to subsequent years, including prepaid subscriptions and

service agreements.
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Notes

All amounts in DKK.

10.

Henszettelser til udskudt skat
Provisions for deferred tax

Hensattelser til udskudt skat 1. januar 2020
Provisions for deferred tax 1 January 2020
Udskudt skat af &rets resultat

Deferred tax of the results for the year

Udskudt skat pahviler falgende poster:

The following items are subject to deferred tax:
Immaterielle anlagsaktiver

Intangible assets

Materielle anleegsaktiver

Property, plant, and equipment
Varebeholdning

Inventory

Andre skattepligtige midlertidige forskelle
Other taxable temporary differences

Periodeafgransningsposter
Accruals and deferred income

31/12 2020 31/12 2019
kr. kr.
1.966.644 2.739.800
-113.851 -773.156
1.852.793 1.966.644
70.178 150.353
-57.562 -50.226
1.811.199 1.955.679
28.978 -89.162
1.852.793 1.966.644

Periodeafgrensposter under forpligtelser bestar af modtagne indbetalinger fra kunder, der forst kan

indtaegsfores i det efterfolgende regnskabsar.

Deferred income consists of payments received from customers that may not be recognised until the

subsequent financial year.

Pantszetninger og sikkerhedsstillelser
Charges and security

Selskabet har pr. 31. december 2020 stillet garanti over for kunder pa tEUR 2 og t.USD 40,

svarende til t. DKK 256.

The company has provided guarantees for customers, t EUR 2 and 1.USD 40 total amounting to t DKK 256

at 31 December 2020.
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Notes

All amounts in DKK.

11.

Eventualposter
Confingencies

Eventualforpligtelser

Contingent liabilities

Andre gkonomiske forpligtelser:

Other financial obligations

Der er indgaet lejekontrakter vedrerende lokaler, hvor forpligtelsen pr. 3 1. december 2020 i uopsi-
gelsesperioden andrager t. DKK 15.600.

Rent agreements for premises have been entered into, and the relating commitments in the period of non-
terminability total t. DKK 15.600 at 31 December 2020.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med CH Holding, Senderborg ApS, CVR-nr.
37471674 som administrationsselskab og hafter ubegraenset og solidarisk med de gvrige sambe-
skattede selskaber for den samlede selskabsskat.

With CH Holding, Sonderborg ApS, company reg. no 37471674 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the

other jointly taxed companies, for the total corporation tax.

Selskabet hefter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for
any obligations to withhold tax on interest, royalties, and dividends.
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All amounts in DKK.

12.

Neertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Modervirksomhed Danimex Holding A/S, Elholm 4, 6400 Senderborg
Parent company Danimex Holding A/S

Modermodervirksomhed CH Holding Senderborg ApS,
Elholm 4, 6400 Senderborg
Parentparent company CH Holding Senderborg ApS

Charlotte Thomsen, Humletorv 3, Senderborg

Henrik Thomsen, Humletorv 3, Senderborg

Transaktioner
Transactions

Hovedaktionar
Majority shareholder

Hovedaktionzr,
indirekte
Majority

indirectly

shareholder,

Reel ejer og adm.
direkter
Beneficial owner and

managing director

Reel ejer, bestyrelses-
formand og salgschef

Beneficial
chairman of the board

owner,

of directors, and

salesmanager

Virksomheden oplyser kun om transaktioner med nartstiende parter, der ikke er gennemfert pé

normale markedsvilkér, jf. lovens §98 c, stk. 7.

Alle transaktioner er gennemfart pa markedsvilkar.

The company discloses related party transactions that have not been carried out on an arm’s length basis, of

section 98¢(7) of the Danish Financial Statements Act.

All transactions have been carried out on an arm'’s length basis.
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All amounts in DKK.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for selskabet Danimex Holding A/S og i koncernsregnskabet
for dennes moder CH Holding, Senderborg ApS. Rekvirering af modervirksomhedens koncern-
regnskab kan ske pd www.cvr.dk.

The company is included in the consolidated financial statements of the Company Danimex Holding A/S and
in the consolidated financial statement of its parent Company CH Holding, Sonderborg ApS. Requisition of

the company's consollodated financial statements can be done at www.cvr.dk.
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