TIf.: +45 39 15 52 00 BDO Statsautoriseret revisionsaktieselskab
koebenhavn@bdo.dk Havneholmen 29
P — www.bdo.dk DK-1561 Kebenhavn V

CVR no. 202226 70

KENT INDUSTRI DANMARK APS
BJERGVANGEN 5D, 3060 ESPERGARDE

ARSRAPPORT
ANNUAL REPORT

2015/16

Arsrapporten er fremlagt og godkendt pa
selskabets ordinaere generalforsamling,

den 16. august 2016

The Annual Report has been presented and adopted at

the Company's Annual General Meeting on 16 August
2016

Reiner Eckhardt

The English part of this document is an unofficial translation of the original Danish text, and in case of any discrepancy
between the Danish text and the English translation, the Danish text shall prevail.

CVR-NR. 29 63 85 94
CVR NO. 29 63 85 94



|IBDO ’

INDHOLDSFORTEGNELSE
CONTENTS

Side
Page

Selskabsoplysninger
Company details

SELSKADSOP Y SN NGO . . sttt iiit e ittt ettt ettt ettt eeeeeeeaaeeeeasaetannaeeanaeeeanaeenns 2
Company details

Erkleeringer
Statement and Report

Y [ e o T V=111 [ - PP 3
Statement by Board of Directors and Board of Executives

Den uafhaengige revisors pategning pa arsregnskabet.........cv.vviriiiiiiinininiiieeeeennns 4-5
Independent Auditor's Report

Arsregnskab 1. april 2015 - 31. marts 2016
Financial Statements 1 April 2015 - 31 March 2016

Anvendt regnsKabSPraksis. . o.ueeeeretirertiriieiireittreneeeeeteerneerennnerenareeonnsessnnens 6-10

Accounting Policies

RESUIL AT OP OIS ettt et et ettt et eeteteeaeeeenaaeeanaeeeanaaeaanes 11
Income Statement

3| =1 3 Lol = 12-13

Balance Sheet at

N0 <] o 14-16

BDO Statsautoriseret revisionsaktieselskab, en danskejet revisions- og radgivningsvirksomhed, er medlem af BDO International Limited - et UK-baseret selskab med begraenset
haeftelse - og en del af det internationale BDO netvark bestaende af uafhangige medlemsfirmaer.

BDO Statsautoriseret revisionsaktieselskab, a Danish limited liability company, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the international BDO network of independent member firms.



|IBDO

SELSKABSOPLYSNINGER

COMPANY DETAILS

Selskabet
Company

Bestyrelse
Board of Directors

Direktion
Board of Executives

Revision
Auditor

Pengeinstitut
Bank

Oversaettelses-
forbehold

Translation Disclaimer

KENT INDUSTRI DANMARK ApS
Bjergvangen 5D
3060 Espergaerde

CVR-nr.: 29 63 85 94

CVR no.:

Stiftet: 4. juli 2006

Established: 4 July 2006

Hjemsted: Helsinggr

Registered Office:

Regnskabsar: 1. april 2015 - 31. marts 2016
Financial Year: 1 April 2015 - 31 March 2016

Carsten-Andreas Rumpf, Formand
Chairman

Dirk Tepel

Reiner Eckhardt

BDO Statsautoriseret revisionsaktieselskab
Havneholmen 29
1561 Kgbenhavn V

Danske Bank
Holmens Kanal 2
1090 Kgbenhavn K

Den engelske del af dette dokument er en uofficiel oversaettelse af den
originale danske tekst, og i tilfaelde af uoverensstemmelse mellem den danske
tekst og den engelske oversaettelse, har den danske tekst forrang.

The English part of this document is an unofficial translation of the original Danish text, and in
case of any discrepancy between the Danish text and the English translation, the Danish text
shall prevail.



|IBDO

LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1. april
2015 - 31. marts 2016 for KENT INDUSTRI
DANMARK ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2016 samt af
resultatet af  selskabets aktiviteter for
regnskabsaret 1. april 2015 - 31. marts 2016.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 26. april 2016
Copenhagen, 26 April 2016

Direktion
Board of Executives

Reiner Eckhardt

Bestyrelse
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of KENT INDUSTRI DANMARK ApS
for the year 1 April 2015 - 31 March 2016.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the company’s financial
position at 31 March 2016 and of the results of
the company’s operations for the financial year 1
April 2015 - 31 March 2016.

We recommend that the Annual Report be
approved at the Annual General meetings.

Carsten-Andreas Rumpf
Formand

Dirk Tepel
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DEN UAFH/ZNGIGE REVISORS PATEGNING PA ARSREGNSKABET

INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i KENT INDUSTRI DANMARK
ApS

Vi har revideret arsregnskabet for KENT INDUSTRI
DANMARK ApS for regnskabsaret 1. april 2015 -
31. marts 2016, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstandig-
hederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skan er rimelige
samt den samlede praesentation af arsregnskabet.

To the Shareholder of KENT INDUSTRI
DANMARK ApS

We have audited the financial statements of
KENT INDUSTRI DANMARK ApS for the financial
year 1 April 2015 to 31 March 2016, which
comprise a summary of significant accounting
policies, income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether due to
fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on the
financial statements based on our audit. We have

conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit

Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management, as
well as the overall presentation of the financial
statements.



|IBDO

DEN UAFH/ZNGIGE REVISORS PATEGNING PA ARSREGNSKABET

INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2016 samt af
resultatet af  selskabets aktiviteter for
regnskabsaret 1. april 2015 - 31. marts 2016 i
overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 26. april 2016
Copenhagen, 26 April 2016

BDO Statsautoriseret revisionsaktieselskab, CVR-nr

Seren Sgndergaard Jensen
Statsautoriseret revisor
State Authorised Public Accountant

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position at 31 March 2016
and of the results of the company's operations
for the financial year 1 April 2015 - 31 March
2016 in accordance with the Danish Financial
Statements Act.

.20222670
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for KENT INDUSTRI DANMARK ApS for
2015/16 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af veaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

The annual report of KENT INDUSTRI DANMARK
ApS for 2015/16 has been presented in accor-
dance with the provisions of the Danish Financial
Statements Act for enterprises in reporting class
B.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess of
the amount reflected by normal amortisation or
depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Ydelser i forbindelse med operationelle leasing-
aftaler og gvrige lejeaftaler indregnes i resultat-
opgarelsen over kontraktens lgbetid. Selskabets
samlede forpligtelse vedrgrende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster, geeld og transaktioner
i fremmed valuta samt tillaag og godtgarelse
under acontoskatteordningen myv. Finansielle
indtaegter og omkostninger indregnes med de
belgb, der vedrarer regnskabsaret.

INCOME STATEMENT

Net revenue

The net revenue from sale of merchandise and
finished goods is recognised in the income state-
ment if supply and risk transfer to purchaser has
taken place before the end of the year and if the
income can be measured reliably and is expected
to be received. Net revenue is recognised
exclusive of VAT, duties and less discounts
related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Payments relating to operating lease agreements
and other rental agreements are recognised in
the income statement over the term of the
contract. The company's total liability for
operating lease and rental agreements is
disclosed under contingencies.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised, unrealised gains
and losses arising from debt and transactions in
foreign currencies as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion
vedrgrende skattemaessige underskud. De sambe-
skattede selskaber indgadr i acontoskatte-
ordningen.

BALANCEN

Immaterielle anlaegsaktiver

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskrives
lineaert over den vurderede gkonomiske brugstid,
der er vurderet til 20 ar, idet goodwillen af
ledelsen forventes at bibringe virksomhedens
gkonomiske fordele over denne periode.

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

The company is jointly taxed with wholly owned
Danish group companies. The current corporation
tax is distributed between the jointly taxed
companies in proportion to their taxable income,
and with full distribution with refund regarding
taxable losses. The jointly taxed companies are
included in the tax-on-account scheme.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised
on a straight-line basis over the expected useful
life which is estimated to 20 vyears, as the
economic benefits arising from the goodwill is
expected by Management to flow to the Company
over that periode.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Grunde og bygninger, produktionsanlaeg og
maskiner samt andre anlaeg, driftsmateriel og
inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives
ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restveaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lgnfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi herefter:

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Fortjeneste eller tab ved afhandelse af mate-
rielle anlaegsaktiver opggres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtagter eller andre
driftsomkostninger.

BALANCEN

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgraensningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

9
BALANCE SHEET
Tangible fixed assets
Land and buildings, production plant and

machinery, other plants, fixtures and equipment
are measured at cost less accumulated
depreciation and write-down. Land is not
depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value as
follows:

Brugstid Restvaerdi
Useful life Residual value
............................ 6 ar

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

BALANCE SHEET

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Gealdsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

10

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.
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RESULTATOPG@RELSE 1. APRIL - 31. MARTS
INCOME STATEMENT 1 APRIL - 31 MARCH

BRUTTOFORTJENESTE......cccvviiiiniiiiniiiiiiiiieinnens

GROSS PROFIT

Y= 1 i oo ] £ T

Staff costs

Depreciation, amortisation and impairment.................

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...ttt

OPERATING PROFIT

Other financial iNCOME.....coiiiiiiiiiiiiiiiiiiiii i

Other financial income

Other financial @XpeNSses.....c.vvvviriiiiiiiiiiiiiiiiainaenn,

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

Tax on profit/loss for the year........ccoovviiiiiiiiiiiiinin

Tax on profit/loss for the year

ARETS RESULTAT....uiiniiiniiieeiieeieiieeieeie e eaneennens

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccoceviiiiiiiiiiiiiiiiiiiiiiiieeeeees

Accumulated profit

Note

1

2

2015/16
kr.

DKK
5.911.498

-5.408.432

-43.959

459.107

0

-28.611

430.496

-107.771

322.725

322.725

322.725
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2014/15
kr.

DKK
6.314.451

-5.868.811

-40.234

405.406

-11.822

-507

393.077

-100.562

292.515

292.515

292.515
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BALANCE 31. MARTS

BALANCE SHEET AT 31 MARCH

AKTIVER
ASSETS

(€700 T {7 1 | B

Goodwill

Immaterielle anlaegsaktiver..........c..ccoiiiiiiiiiiiiiiiiiin.,

Intangible fixed assets

Other plants, machinery, tools and equipment.
Other plants, machinery, tools and equipment
Materielle anlaegsaktiver

Tangible fixed assets

Rent deposit and other receivables
Rent deposit and other receivables
Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER.........cccenenen

FIXED ASSETS

Trade receivables.......cccevvvvennnn.

Trade receivables

Other receivables.........cccc.........

Other receivables

Prepayments and accrued income
Prepayments and accrued income
Tilgodehavender.....................

Accounts receivable

Cash and cash equivalents

Cash and cash equivalents

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiniinin e

CURRENT ASSETS

AKTIVER.......cooiiii,

ASSETS

Note 2016
kr.

DKK

369.482

3 369.482

27.399

4 27.399

64.833

64.833

461.714

1.235.439

45.500

129.645

1.410.584

2.392.336

3.802.920

4.264.634

12

2015
kr.

DKK
405.238

405.238

35.602

35.602

62.944

62.944

503.784

1.397.863

72.144

125.483

1.595.490

1.726.506

3.321.996

3.825.780
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BALANCE 31. MARTS
BALANCE SHEET AT 31 MARCH

PASSIVER
EQUITY AND LIABILITIES

Share capital....cceeeiiiiiiiiiiiiiiiiiiiiiieennnes

Share capital

Retained profit.....cceevviiiiiiiiiiiiiiienennnenn.

Retained profit

EGENKAPITAL ..o

EQUITY

Hensaettelse til udskudt skat.

Provision for deferred tax

HENSATTE FORPLIGTELSER

PROVISION FOR LIABILITIES

Trade payableS.....oevveieiiieiniiiieiinerenneenanns

Trade payables

Payables to group enterprises

Payables to group enterprises

Corporation taX...veeeeeereeeeeneeeenneerenneeecnnees

Corporation tax

Other Liabilities..ooveiiiiiiiiiiiiiiiiiiiiiiiiiiiennnn.

Other liabilities

Kortfristede gaeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER........cccoiiiiininnnn.

LIABILITIES

PASSIVER......ccooiiiiiiiiiiin

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Ejerforhold
Ownership

Oplysning om vaesentligste aktiviteter samt regnskabsmaes-
sige og skonomiske forhold
Information on principal activities as well as accounting and financial

matters

Note 2016
kr.

DKK

125.000

815.677

5 940.677

81.424

81.424

172.599

932.411

115.479

2.022.044

3.242.533

3.242.533

4.264.634

13

2015
kr.

DKK
125.000

492.952

617.952

89.132

89.132

208.954

520.899

106.796

2.282.047

3.118.696

3.118.696

3.825.780
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NOTER
NOTES

Staff costs

Staff costs

Wages and Salaries. ..ooueeeereeieiieeierieeienneerenneerenneeeenneeeonnees
Wages and salaries

o] 1Y o] L P
Pensions

SOCial SECUNLY COSES. e iinnrtiiitiriieiriieerireereineerenneeeananeaones
Social security costs

Other staff COSES...oueiiiiiiiiiiii e
Other staff costs

Tax on profit/loss for the year

Tax on profit/loss for the year

Calculated tax on taxable income of the year...........c.cc.cee.ee
Calculated tax on taxable income of the year

Adjustment of deferred taX......cevvvieiiiiiiiiiiiiiiiiiiiiiienennnns
Adjustment of deferred tax

Immaterielle anlaegsaktiver
Intangible fixed assets

Kostpris 1. @pril 2015, . cuueiiiiiiiiiiriii i eineeeieerenaeenanaees

Cost at 1 April 2015

Kostpris 31. marts 2016.......c.cvviniiiiiiiiiiiiniieeiineerenneenennees

Cost at 31 March 2016

Afskrivninger 1. april 2015, ..c.uiiiiiiiiiii e

Amortisation at 1 April 2015

Arets afsKrVIINGEr ...ovuieieieiie e enes

Depreciation

Afskrivninger 31. marts 2016.........ccceviitiiieiiiiiiniieneeeneeannenns

Depreciation at 31 March 2016

Regnskabsmaessig vaerdi 31. marts 2016............ccccevvveinnennnnn.

Carrying amount at 31 March 2016

2015/16 2014/15
kr. kr.
DKK DKK

5.104.205 5.503.180

233.112 246.529
29.648 21.600
41.467 97.502

5.408.432 5.868.811

115.479 106.796

-7.708 -6.234

107.771 100.562

Goodwill
Goodwill

................ 715.124

................ 715.124

................ 309.886

................ 35.756

................ 345.642

................ 369.482

14

Note
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NOTER
NOTES

Materielle anlagsaktiver
Tangible fixed assets

Kostpris 1. april 2015...cccuviiiiiiiiiiiiiiii i eeieeeenaees

Cost at 1 April 2015

Kostpris 31. marts 2016........ccevvviiiiiiriininenneeeannnns

Cost at 31 March 2016

Af- og nedskrivninger 1. april 2015........cooiiiiiiiiiiiinn.

Depreciation and write-down at 1 April 2015

Arets afsKriVNINGer .....oovivieiiiiiiieeie e

Depreciation

Af- og nedskrivninger 31. marts 2016........................

Depreciation and write-down at 31 March 2016

Regnskabsmaessig vaerdi 31. marts 2016.....................

Carrying amount at 31 March 2016

Egenkapital
Equity

Egenkapital 1. april 2015...cciiniiiiiiiiiiiiiiii e eaee,
Equity at 1 April 2015

Forslag til arets resultatdisponering............ccceeeveven.n..
Proposed distribution of profit

Egenkapital 31. marts 2016..........ccceveeviiiiininennnnnn.
Equity at 31 March 2016

Share capitalen har ikke vaeret andret i de seneste 5 ar.
The share capital has not been changed in the past 5 years.

15

Note

Other plants,
machinery, tools

and equipment
Other plants,
machinery, tools
and equipment

.......................... 676.886

.......................... 676.886

.......................... 641.284
.......................... 8.203

.......................... 649.487

.......................... 27.399

Retained

Share capital profit | alt
Share capital Retained Total
profit

125.000 492.952 617.952

322.725 322.725

125.000 815.677  940.677
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NOTER
NOTES
Note
Eventualposter mv. 6
Contingencies etc.
Selskabet har en samlet leasingforpligtelse pa 764 tkr. og en huslejeforpligtelse pa 83 ktr.
The companye has total leasing obligations of DKK (000) 764 and rent obligations of DKK (000) 83.
Heeftelse i sambeskatningen
Selskabet haefter solidarisk med sgstervirksomhed for skat af koncernens sambeskattede
indkomst og for visse eventuelle kildeskatter som udbytteskat og royaltyskat samt for
feellesregistrering af moms.
Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for sgsterselskab
der er administrationsselskab for sambeskatningen.
Joint liabilities
The company is jointly and severally liable together with the associate for tax on the group’s jointly taxed income
and for certain possible withholding taxes such as dividend tax and royalty tax, and for the joint registration of
VAT.
Tax payable of the group’s jointly taxed income is stated in the annual report of associate, which serves as
management company for the joint taxation.
Ejerforhold 7
Ownership
Falgende anpartshaver er noteret i selskabets anpartshaverfortegnelse som eneejer af share
capitalen:
The following shareholder is recorded in the company's register of shareholders as sole proprietor of the share
capital:
Caramba Holding GmbH
Bernerstrale 6
74653 Kinzelsau
Tyskland
Selskabet indgar i koncernregnskabet for Berner SE, BernerstraBe 6, 74653 Kiinzelsau,
Tyskland.
Det pagaeldende koncernregnskab kan rekvireres ved henvendelse til modervirksomheden.
The company is included in the consolidated financial statements of Berner SE, Bernerstrafie 6, 74653 Kiinzelsau,
Deutschland.
The consolidated financial statements in question can be obtained on the request to the parent company.
Oplysning om vaesentligste aktiviteter samt regnskabsmaessige og skonomiske forhold 8

Information on principal activities as well as accounting and financial matters
Selskabets hovedaktivitet er salg af hajteknologiske produkter til brug for reparation og
vedligeholdelse inden for transport, industri og marine.

The company's main activity is sale of high technology products for repair and maintenance in the transport,
industry and marine sectors.



