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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for 2015 for Marie
Brizard Wine & Spirits Scandinavia A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven. Vi anser den valgte regn-
skabspraksis for hensigtsmasssig, saledes at arsrapporten giver et retvisende billede af sel-
skabets aktiver, passiver, finansielle stilling samt resultat pr. 31. december 2015 samt resul-
tatet af selskabets aktiviteter for regnskabsiret 1. januar - 31, december 2015.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and adopied the
annual report for 2015 of Marie Brizard Wine & Spirits Scandinavia A/S.

The annual report has been prepared in accordance with the Danish Financial Statements
Act. We consider the accounting policies applied to be appropriate. Accordingly, the annual
report gives a true and fair view of the company's financial position and profit for the year at
31 December 2015 as well as of the results of the Company s activities for the financial year
ended 31 December 2015.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 4. marts 2016
Copenhagen, 4 March 2016

Direktion:
Executive Board:

-— \ L/ o

Henriette HofnT'g;een Thorsen

/ Bestyrelse:
{ Bm#rd of Directors

\ Aymeric Donon
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Den uafhzngige revisors erkleringer
Independent auditors’ report

Til kapitalejerne i Marie Brizard Wine & Spirits Scandinavia A/S
To the shareholders of Marie Brizard Wine & Spirits Scandinavia A/S

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret Arsregnskabet for Marie Brizard Wine & Spirits Scandinavia A/S for regnskabsaret
I. januar - 31. december 2015, Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance
og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Marie Brizard Wine & Spirits Scandinavia A/S for the
financial year 1 January — 31 December 2015. The financial statements comprise accounting policies,
income statement, balance sheet and notes. The financial statements are prepared in accordance with
the Danish Financial Statements Act

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede I
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser nadvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Danish Financial Statements Act and for such internal control that
Management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Revisors ansvar
Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har
udfort revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifolge dansk revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlzgger og udforer
revisionen for at opna hoj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for belob og
oplysninger i 4rsregnskabet. De valgte revisionshandlinger athznger af revisors vurdering, herunder
vurderingen af risici for vasentlig fejlinformation i A&rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et 4rsregnskab, der giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter omstendighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skon er
rimelige samt den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opniede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion med forbehold.

Our responsibility is to express an opinion on the financial siatements based on our audit. We
conducted our audit in accordance with International Standards on Auditing and additional
requirements under Danish audit regulation. This requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance as 10 whether the financial statements
are free from material misstatement.
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Den uafhangige revisors erkleringer
Independent auditors' report

An audit involves performing procedures 1o obtain audit evidence about the amounis and disclosures
in the financial statements. The procedures selected depend on the auditors' judgement, including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
Company's preparation of financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet, giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position
at 31 December 20135 and of the results of its operations for the financial year 1 January —
31 December 2013 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til &rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udforte revision af drsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statemenis Act, we have read the Management's review. We have
not performed any other procedures in addition to the audit of the financial statements. On this basis,
it is our opinion that the information provided in the Management's review is consistent with the
financial statements

Koebenhavn, den 2016
Copenhagen, 2016

Ernst Young
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Jesper Jorn Pedersen
statsaut. revisor
State Authorised
Public Accountunt
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Ledelsesberetning
Management’s review

Beretning
Operating review

Marie Brizard Wine & Spirits Scandinavia A/S blev stiftet i juli 2006 som et datterselskab af
det franske bersnoterede selskab Marie Brizard Wine & Spirits S.A.

Marie Brizard Wine & Spirits Scandinaiva A/S was founded in July 2006 as a subsidiary to
the French company Marie Brizard Wine & Spirits S.4.

Hovedaktivitet i Marie Brizard Wine & Spirits Scandinavia A/S
Principal activities in Marie Brizard Wine & Spirits Scandinavia A/S

Marie Brizard Wine & Spirits Scandinavia’s forretning er primert import til det danske
marked af spiritusmarkerne fra Marie Brizard Wine & Spirits, herunder Sobieski Vodka,
Marie Brizard likorer, Gautier Cognac, San José tequila samt en r&kke vodka merker pa det
danske detailmarked. Desuden er Marie Brizard Wine & Spirits Scandinavia A/S ansvarlig
for salget af Marie Brizard Wine & Spirits-koncernens produkter til de ovrige skandinaviske
lande. Derudover markedsforer og s@lger virksomheden 3. partsmarker herunder Bulldog
Gin og Henkell mousserende vin. 1 savel Danmark som ovrig Norden szlges til detail,
horeca og travel retail.

The main activity of Marie Brizard Wine & Spirits Scandinavia is import (o the Danish
market of the Marie Brizard Wine & Spirits Group spirits brands including Sobieski Vodka,
Marie Brizard liqueurs, Gautier Cognac, San José tequila and a number of vodka brands to
the Danish retail market. Furthermore, Marie Brizard Wine & Spirits Scandinavia A/S is in
charge of the sales of the Marie Brizard Wine & Spirits Group products to the other
Scandinavian countries. In addition, the company is distributor of 3" party brands such as

Bulldog Gin and Henkell sparkling wine. In Denmark and the rest of the Scandinavian
markets the sales channels are retail, on-trade and travel rerail.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial matters

Selskabets resultat udviser et underskud pa 826 tkr. for 2015.

Resultatet i 2015 er en vasentlig forbedring i forhold til resultatet i 2014. Resultatforbedringen
skyldes en betydelig vakst i omsztningen dels pa eksisterende marker dels grundet
lancering af nye koncern — og 3. parts marker primert i Danmark.

Vaksten pa det danske marked i forhold til aret for er i trad med virksomhedens strategi.
Indtjeningen fra salget til de ovrige Skandinaviske lande er ligeledes oget. men pavirker
forsat resultatet med begranset effekt.

Der er efter regnskabsirets afslutning ikke indtruffet betydningsfulde handelser.
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Ledelsesberetning
Management’s review

Beretning
Operating review
The loss for 2015 amounts to DKK 826 thousand.

The 2015 result has improved significantly compared to 2014. The improvement is due 1o
considerable growth in turnover partly on existing brands and partly due 1o launch of the
new MBWS group as well as launch of new 3 party brands primarily in Denmark.

The turnover in the Danish market compared to 2014 is in line with the company strategy.
The ebit effect from the sales to the other Scandinavian markets has increased as well but
still impacts the result with only limited effect.

No significant events have occurred after closing the 2015 reporting.

Fremtiden
The future

Marie Brizard Wine & Spirits-koncernen har faet ny topledelse i 2014, og der er for
koncernen ivarksat en strategiplan "BIG2018™. 1 trad med denne plan vil Marie Brizard
Wine & Spirits Scandinavia fortsatte sit fokus pa at udvikle salget af Marie Brizard Wine &
Spirits-koncernens strategiske marker i Danmark og resten af Norden. Der forventes
betydelig omsatningsvakst i et fladt marked samt et mindre positivt resultat.

Marie Brizard Wine & Spirits SA has a new top management since mid-2014, and a new
strategic plan “BIG 2018 is being rolled out. In line with this plan Marie Brizard Wine &
Spirits Scandinavia will continue its focus on developing sales of the Marie Brizard Wine &
Spirits group strategic brands in the Danish and Scandinavian markets. Continuous growth
is expected in a flat market with a small positive result.
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Marie Brizard Wine & Spirits Scandinavia A/S for 2015 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of Marie Brizard Wine & Spirits Scandinavia A/S for 2015 has been
prepared in accordance with the provisions applying to class B enterprises under the Danish
Financial Statements Act.

The annual report has been prepared consistent to accounting policies as last year.

Rapporteringsvaluta
Reporting currency

Arsregnskabet er aflagt i danske kroner.

The financial statements are presented in Danish kroner.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pé betalings-da-
gen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, gzld og andre monetere poster i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdens opstaen eller indregning i seneste arsregnskab indregnes i resultat-
opgerelsen under finansielle indtzgter og omkostninger.

Anlagsaktiver, der er kobt i fremmed valuta, omregnes til kursen pa transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the
income statement as interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
statement as interest income or expense and similar items.

Fixed assets denominated in foreign currencies are translated at the exchange rates at the
transaction date.
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen
Income statement

Bruttoresultat
Gross profitloss

Bruttoresultat omfatter en sammenlagning af posterne nettoomsztning, vareforbrug og
andre eksterne omkostninger.

The gross profivloss comprises an aggregation of the items revenue, goods of sales and
other external costs.

Nettoomsztning
Revenue

Indteegter ved salg af handelsvarer indgar i nettoomsatningen efter faktureringsprincippet.

Income from the sale of goods for resale is included in revenue when invoiced.

Andre eksterne omKostninger
Other external expenses

Andre cksterne omkostninger omfatter omkostninger vedrorende virksomhedens primare
aktivitet, der er afholdt i arets leb, herunder omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, ydelser pa operationelle leasingkontrakter mv.

Other external expenses include the year's expenses relating to the entity's core activities,
including expenses relating to distribution, sale, advertising, administration, premises, bad

debts, payments under operating leases, eic.

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Afskrivninger omfatter afskrivninger pa materielle anlaegsaktiver.
Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restvardi,
afskrives linezrt over den forventede brugstid, baseret pa folgende vurdering af aktivernes

forventede brugstider:

Andre anleg, driftsmateriel og inventar 5ar



Marie Brizard Wine & Spirits Scandinavia A/S
Arsrapport 2015
CVR-nr. Registration No. 29 62 86 29

Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

The item comprises depreciation of property, plant and equipment.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated
on a straight-line basis over the expected useful life. The expected useful lives are as follows.

Other fixtures and fittings, tools and equipment 5 years

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lon og gager, inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige myndigheder.

Staff costs include wages and salaries, including compensated absence and pensions, as well
as other social security contributions, etc. made to the entity's employees. The item is net of
refunds made by public authorities.

Finansielle indtaegter og omKkostninger
Interest income and expenses and similar items

Finansielle indtzgter og omkostninger indeholder renter, kursgevinster og -tab vedrorende
gzld og transaktioner i fremmed valuta samt tilleg og godtgerelser under acontoskatte-ord-
ningen m.v.

Interest income and expense and similar items comprise interest income and expense, market
gains and losses in respect of payables and transactions denominated in foreign currencies
and refunds under the on-account tax scheme, eic.

Skat af ordinzert resultat
Tax on profit/loss on ordinary activities

Arets resultat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgorelsen med den del, der kan henfores til arets resultat, og direkte pa egenkapita-
len med den del, der kan henfores til posteringer direkte pa egenkapitalen.

Udskudt skat méles efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemaessig vardi af aktiver og forpligtelser.

Profit for the year, consisting of current taxes and deviations in deferred taxes, is recognised
in the income statement with the share relating to the profit for the year and directly on the
capital and reserves with the share relating to entries directly on the capital and reserves.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities.

10
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Balancen
Balance sheet

Materielle anlegsaktiver
Property, plant and equipment

Andre anleg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen.
Aktiver med en anskaffelsessum under 12.800 kr. pr. enhed udgiftsfores i anskaffelsesaret.

Fortjeneste eller tab ved salg af materielle anlagsaktiver indregnes i resultatopgorelsen
under henholdsvis andre driftsindtzzgter og andre driftsomkostninger. Fortjeneste eller tab
opgores som forskellen mellem salgspris med fradrag af salgsomkostninger og den
regnskabsmassige vaerdi pa salgstidspunktet.

Fixtures and fittings, other plant and equipment are measured at cost less accumulated
depreciation and impairment.

Cost comprises the purchase price and any costs directly attributable 1o the acquisition.

Assels at an acquisition cost of less than DKK 12,800 per unit are expensed in the year of
acquisition.

Gains or losses arising from the sale of items of property. plant and equipment are
recognised in the income statement under 'Other operating income' or 'Other operating
expenses', respectively. Gains and losses are calculated by reference 1o the difference
between the selling price less selling expenses and the carrying amount at the time of sale.

Vaerdiforringelse af anleegsaktiver
Impairment of fixed assets

Materielle anlzgsaktiver vurderes arligt for indikationer pa vardiforringelse. Safremt der er
indikationer pa vardiforringelse foretages nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver der genererer uafh@ngige pengestromme. Aktiverne
nedskrives til genindvindingsvardien, som udgoer den hejeste vardi af kapitalveerdien og
nettosalgsprisen (genvindingspris), safremt denne er lavere end den regnskabsmassige
veerdi. Nedskrivning pa en gruppe af aktiver fordeles saledes. at der forst nedskrives pa
goodwill og derefter forholdsmassigt pa de ovrige aktiver.

Every vear, intangible assets and property, plant and equipment as well as investments in
subsidiaries and associates are reviewed for impairment. Where there is indication of
impairment, an impairment test is made for each individual asset or group of assets,respectively,
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

generating independent cash flows. The assets are written down lo the higher of the value in
use and the net selling price of the asset or group of assets (recoverable amount) if it is
lower than the carrying amount. Where an impairment loss is recognised on a group of
assets, a loss must first be allocated to goodwill and then to the other assels on a pro rata
basis.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris. Er nettorealisationsvardien lavere end kostprisen, ned-
skrives til denne lavere vardi.

Kostpris for handelsvarer omfatter kebspris med tilleg af hjemtagelsesomkostninger og
andre omkostninger direkte forbundet med kobet.

Inventories are measured at cost. Where the net realisable value is lower than cost,
inventories are written down to this lower value.

Goods for resale comprise the cost of acquisition plus delivery costs as well as other costs
directly attributable to the acquisition.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imoedegéelse af forventede
tab til nettorealisationsvardien.

Receivables are measured at amortised cost. Provision is made for anticipated losses.

Likvider
Cash and cash equivalents

Likvide beholdninger omfatter kontante beholdninger og bankindestaender.
Cash comprises cash balances and bank balances.

Egenkapital
Equity

Foreslaet udbytte
Propsed dividend

Udbytte, som foreslas deklareret for regnskabsaret, prasenteres som en szrskilt post under
egenkapitalen.
Dividends proposed for the financial year are presented as a separate item under "Equity".
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkom-
ster.

Udskudt skat males efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemassig vardi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevardien af fremforselsberettigede skattemassige
underskud, indregnes med den vardi, hvortil de forventes at blive anvendt, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed og jurisdiktion.

Current tax pavable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the 1ax base of assets and liabilities.

Deferred tax assets, including the 1ax base of tax loss carry forwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a
set-off against deferred tax liabilities in the same legal tax entity and jurisdiction.

Geeldsforpligtelser
Liabilities

Finansielle gzldsforpligtelser indregnes ved laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. Rentebzrende gald madles efterfolgende til
amortiseret kostpris opgjort pa basis af den effektive rente. Laneomkostninger, herunder
kurstab indregnes som finansieringsomkostninger i resultatopgorelsen over lanets lobetid.
Andre gzldsforpligtelser males til nettorealisationsvardien.

Financial liabilities are recognised on the raising of the loan at the proceeds received net of
transaction costs incurred. Interest-bearing debt is subsequently measured at amortised cost,

using the effective interest rate method. Borrowing costs, including capital losses, are
recognised as financing costs in the income statement over the term of the loan.

Other liabilities are measured at net realisable value.



Marie Brizard Wine & Spirits Scandinavia A/S

Arsrapport 2015

CVR-nr. Registration No. 29 62 86 29

Arsregnskab 1. januar - 31. december

Financial statements for the year ended 31 December

Resultatopgerelse
Income statement

Note
DKK'000
Bruttofortjeneste
Gross profit
Personaleomkostninger
Staff costs 1

Afskrivninger
Depreciation/amortisation
Tab ved afgang

Loss on disposal

el

lad

Resultat af ordinzer primzer drift
Operating ordinary profit
Finansielle indtagter

Interest income and similar items
Finansielle omkostninger

Interest expense and similar items

Ordingrt resultat for skat

Profit from ordinary activities before tax
Skat af ordinart resultat

Tax from ordinary activities

(]

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

2015 2014
5.817 3318
6612 5731
72 76
867 -2.489
147 143
179 -132
899 2478
.. 533
713 -1.943
713 -1.943
T3 -1.943
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Financial statements for the year ended 31 December

Balance
Balance sheet

DKK'000

AKTIVER

ASSETS

Anlaegsaktiver

Non- current assets
Materielle anlaegsaktiver
Property, plant and equipment
Driftsmidler

Operating equipment
Anlzgsaktiver i alt

Total non-current assets
Omsztningsaktiver
Current assets
Varebeholdninger
Inventories

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavende hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables
Udskudt skatteaktiv
Deferred tax asset

Likvide beholdninger
Cash at bank and in hand
Omszetningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Note

B 2015 2014
314 350
314 350

1.895 2.556
1.895  2.556
7.102 5.002
2.209 642
613 575
2.736 2.551
12660 8770
7.669 8.601
22.224 19.927
22.538 20.277
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Financial statements for the year ended 31 December

Balance
Balance sheet

Note 2015 2014

DKK'000

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Capital and reserves 6 2.605 2.605
Overfort resultat

Retained earnings 9992 10.705

Egenkapital i alt
Total capital and reserves 12.597 13.310

Geldsforpligtelser

Liabilities other than provisions

Kortfristede gzldsforpligtelser

Current liabilities other than provisions

Bankgald

Bank debi 70 41
Leverandergaeld

Trade payables 3273 2367
Geld til tilknyttede virksomheder

Payables to group enterprises 2.905 2.439
Anden gald

Orther pavables 3.693 2.120

0.941] 6.967

Galdsforpligtelser i alt
Total liabilities other than provisions 9.94] 6.967

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

[
rJ
LN
Led
[+ <}
(]
e
(3]
s |
|

Eventualposter m.v.

Contingencies efc. 7
Nertstaende parter
Related parties 8
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Noter
Notes

Personaleomkostninger
Staff costs

DKK'000

Gager og lenninger

Wages and salaries

Pensioner

Pension costs

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal medarbejdere
Average number of employees

Skat af ordinzert resultat
Tax on profitloss for the year

Skat af arets resultat

Tax on the profivioss for the year
Arets ndring i udskudt skat
Change for the year in deferred tax

2015 2014
5.994 5.259
531 392
87 80
6.612 5.731
10 10
2015 2014
0 0
-186 -535
-186 -535
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Financial statements for the year ended 31 December

Noter
Notes

Materielle anlzgsaktiver
Property, plant and equipment

DKK 000

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgang

Additions

Afgang

Disposals

Kostpris 31. december 2015
Cost at 31 December 2015

Ned- og afskrivninger 1. januar 2015

Depreciation and impairment at 1 January 2013
Afskrivninger

Depreciation

Afgang

Disposals

Ned- og afskrivninger 31. december 2015
Depreciation and impairment at 31 December 2015

Regnskabsmeessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Drifts-
midler
Operating
equipment

2.440

2.476

2.090
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Noter
Notes

Udskudt skatteaktiv
Deferred tax asset
2015

2014

Pr. 1. januar

At 1 January 2.551
Arets @ndring i udskudt skat

Changes for the year of deferred tax 185

2.016

535

Pr. 31. december
At 31 December 2.736

2.551

Udskudt skatteaktiv er indregnet, idet det vurderes at anvendelsen af det aktiveret udskudt
skat kan udnyttes indenfor de kommende ar ved modregning i udskudte skatteforpligtelser
eller ved udligning i skat af fremtidig indtjening. Det er ledelsens opfattelse, at
forudsztninger for fremtidige positive resultater, som er anvendt, er realistiske. Idet
budgetter bygger pa en subjektiv vurdering, er der usikkerhed omkring vardien af udskudt

skat,

Deferred tax is recognized because it is estimated that the use of the capitalized deferred tax
can be utilized in future years against deferred tax liabilities or by elimination of tax on
future earnings. The management believes that the assumptions of future profits that are
used are realistic. Since budgets are based on a subjective assessment, there is uncertainty

about the value of deferred 1ax.
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Noter
Notes

Likvide beholdninger

Cash at bank and in hand

Af selskabets likvide beholdning indestar 210 tkr. pa sikringskonto.

DKK 210 thousand of the Company's cash at bank and in hand is placed in a collateral
account.

Egenkapital

Capital and reserves

Selskabskapitalen bestar af 3.500 aktier a nom. 100 EUR. Ingen aktier er tillagt serlige ret-
tigheder.

Bevagelserne i egenkapitalen kan specificeres saledes:

The share capital consists of 3,500 shares of nominally EUR 100 each. No shares have been
ascribed special rights.

The movements in the capital and reserves are specified as follows:

Overtort

Aktiekapital resultat

Share Rerained [ alt
DKK'000 (._'E;iuq_f earnings Total
Egenkapital 1. januar 2015
Capital and reserves at 1 January 20135 2.605 10.703 13.310
Overfort af arets resultat
Transferred from profit for the year 0 -713 -713
Udbytte
Dividend 0 0 0
Egenkapital 31. december 2015
Capital and reserves at 31 December 2015 2.605 9.992 12.597

Selskabets aktiekapital udger 350.000 EUR, hvoraf 100.000 EUR er tilfort efter stiftelsen.
Udvidelsen er registeret den 22. januar 2007 samt den 4. januar 2011.

The Company's share capital constitutes EUR 350,000 of which EUR 100,000 were injected
after the formation. The expansion was registered on 22 January 2007 and on 4 January
2011.
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Noter
Notes

Eventualposter m.v.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Marie Brizard Wine & Spirits Scandinavia A/S har indgaet 3 operationelle leasingkontrakter
med en gennemsnitlig arlig leasingydelse pa 202 tkr. Leasingkontrakterne har en restlobetid
pa 2-28 maneder med en samlet restleasingydelse pa 186 tkr.

Derudover er Marie Brizard Wine & Spirits Scandinavia A/S forpligtet til at give minimum 6
méneders opsigelse pa deres kontorlokaler, hvilket giver en forpligielse pa 93 tkr.

Overfor selskabets bankforbindelse er der afgivet virksomhedspant pa 3.5 mio. kr. i
selskabets varelager.

Marie Brizard Wine & Spirits Scandinavia A/S has entered into three operational leases with
an average annual lease payment of DKK 202 thousand. The remaining period to maturity
on the leases is 2-28 months, and the remaining lease payment totals DKK 186 thousand.

Marie Brizard Wine & Spirits Scandinavia A/S is also committed to give at least six months’
notice on their office building and the rent for this period constitutes DKK 93 thousand.

DKK 3,5 million are secured upon the company's inventory towards the company's bank.
Neertstiende parter

Related parties

Selskabets bestyrelse og direktion.

The Company's Board of Directors and Executive Board.

Bestemmende indflydelse
Controlling interest

Marie Brizard Wine & Spirits S.A., Frankrig
Marie Brizard Wine & Spirits S.A., France
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Noter
Notes

Transaktioner med nzrtstaende parter
Related party transactions

Transaktioner med nartstaende parter omfatter kab og salg af handelsvarer og pengemel-

lemveerender med selskaber, der er en del af koncernen. Handlerne er gennemfort pa mar-
kedsvilkar og efter aftale.

Related party transactions comprise intra-group purchase and sale of goods as well as inira-
group balances. The transactions have been carried out in accordance with the arm’s length
principle and as agreed.

Ejerforhold
Ownership
Selskabet er et 100 % ejet datterselskab af Marie Brizard Wine & Spirits S.A., Frankrig.

The Company is a wholly owned subsidiary of Marie Brizard Wine & Spirits S.A, France.

Oplysninger om koncernregnskaber
Information about consolidated financial statements

Koncernregnskabet kan rekvireres hos moderselskabet Marie Brizard Wine & Spirits S.A.,
Frankrig

The consolidated financial statements can be requested from the parent company Marie
Brizard Wine & Spirits S.A, France.



