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Den uafhaengige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Til kapitalejeren i Litepoint Europe A/S

Vi har revideret arsregnskabet for Litepoint
Europe A/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
&rsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifalge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna
haj grad af sikkerhed for, om drsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionshevis
for belab og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skan er rimelige samt den sarnfe-
de prasentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholder of Litepoint Europe A/S

We have audited the financial statements of
Litepoint Europe A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
Judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but nat for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
abtained is sufficient and appropriate to provide
a basis for aur opinion.
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Den uafhaengige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vares opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven,

Odense, den 30, maj 2016
QOdense, 30 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

‘BSK'AE@T\

statsaut. revisor
State Authorised Public Accountant

Our audit has not resulted in any gualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse

’

Income statement

Note
Mote

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver

Amartisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat af primaer drift
Operating profit
Finansielle indtagter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfert resultat

Retained earnings

Litepoint Europe A/S

Arsrapport 2015

Annual report 2015

2015 2014
8.703.508 6.633.039
-6.511.801 -5.606.182
-866.499 -216.625
1.325.208 810.232
630.439 563.846
-15.094 -1.138
1.940.553 1.372.940
-507.576 -306.334
1.432.977 1.066.606
1.432.977 1.066.606
1.432.977 1.066.606
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Financial statements far the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlzgsaktiver
Mon-current assets
5 Immaterielle anleegsaktiver
Intangible assets
Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

6 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeqg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Anleegsaktiver i alt
Total non-current assets

Omseaetningsaktiver
Current assets

7 Tilgodehavender
Recelvables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Udskudte skatteaktiver
Deferred tax assets
Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS
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2015 2014
1.516.373 2,382.872
1.516.373 2.382.872

0 0

0 0
1.516.373 2.382.872
2.939.829 2.252.587
93.051 0
366.351 188.829
106.884 57.039
3.506.115 2.498.455
2.585.035 1.551.563
6.091.150 4.050.018
7.607.523 6.432.890
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Arsregnskab 1. januar - 31. december

Financial statements for the pericd 1 January - 31 December

Balance
Baiance sheet

Note
Note  DKK 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Aktiekapital 500.000 500.000
Share capital
Overfort resultat 4.408.663 2.975.686
Retained earnings
Egenkapital i alt 4,908.663 3.475.686
Total equity

Galdsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Leverandarer af varer og tjenesteydelser 7.010 919
Trade payables
Geeld til tilknyttede virksomheder 775.209 1.404.773
Payables to group enterprises
Skyldig selskabsskat 564.589 267.062
Corporation tax payable
Anden gaeld 1.352.052 1.284.450
Other payables

2.698.860 2.957.204
Galdsforpligtelser i alt 2.698.860 2.957.204
Total liabilities other than provisions
PASSIVER 1 ALT 7.607.523 6.432.890

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting pelicies

2 Virksomhedens vasentligste aktiviteter
The Company's principal activities

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Naertstdende parter

Related parties
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Egenkapitalopgarelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity at 1 January 2014

Arets resultat
Profit/loss for the year

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss far the year

Egenkapital 31. december 2015
Equity at 31 December 2015
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Aktiekapital Overfert resultat | alt
Share capital Retained earnings Total
500.000 1.905.080 2.409.080

0 1.066.606 1.066.606

500.000 2.975.686 3.475.686

0 1.432.977 1.432.977

500.000 4.408.663 4,908.663
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Litepoint Europe A/S for 2015
er aflagt i overensstemmelse med drsregnskabs-
lovens bestemmelser for klasse B-virksomhe-
der.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Generelt om indregning og maling

f resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes, herudover indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser. | resultatopggrelsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger. Aktiver
indregnes i balancen, nar det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males
palideligt. Forpligtelser indregnes i balancen,
nar det er sandsynligt, at fremtidige
ekonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt. Ved
ferste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor. Visse finansielle
aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Ved
indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflagges, og som be- eller
afkraefter forhold, der eksisterede pa
balancedagen.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Litepoint Europe A/S
Arsrapport 2015

Annual report 2015

The annual report of Litepoint Europe A/S far
2015 has been prepared in accordance with the
provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Recognition and measurement in general

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement. Assets are recognised in the
balance sheet when it is probable that future
economic benefits will flow to the Company and
the value of the asset can be measured reliably.
Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the Company and the
value of the liability can be measured reliably.
On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount. On recognition and measurement,
allowance is made for predictable losses and
risks which occur before the annual report is
presented and which confirm or invalidate
matters existing at the balance sheet date.

Reporting currency

The financial statements are presented in
Danish kroner.

10



Arsregnskab 1. januar - 31. december

Financial statements for the peried 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post,

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller galdsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes ire-
sultatopgerelsen under finansielle indtaegter og
omkostninger.

Leasingaftaler

Leasingaftaler, hvor virksomheden ikke har alle
vaesentlige fordele og risici forbundet med ejen-
domsretten, er operationel leasing. Ydelser i for-
bindelse med operationel leasing og gvrige leje-
aftaler indregnes i resultatopgerelsen over kon-
traktens lpbetid. Selskabets samlede forpligtel-
ser vedrerende operationelle leasing- og lejeaf-
taler oplyses under eventualposter m.v.

Resultatopgarelsen

Nettoomszetning

Nettoomsaetningen fra salg af varer og cost plus
aftale, indregnes i resultatopgerelsen, nar
overgang af de vaesentligste fordele og risici til
keber har fundet sted, indtagten kan opgeres
palideligt og betaling forventes modtaget.

Nettoomsatning males til dagsveerdien af det af-
talte vederlag ekskl. moms og afgifter opkravet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsaetningen.

Litepoint Europe A/S

Arsrapport 2015
Annual reporl 2015

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating teases and any
other leases are recognised in the income
statement over the term of the lease. The
Company's aggregate liabilities relating to
operating leases and other leases are disclosed
under contingencies, etc.

Income statement

Revenue

Revenue from the sale of goods and cost plus
agreement is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

11



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benzvnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets
nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i drets leb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pd operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v, til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgaerelser fra offentlige
myndigheder,

Af- og nedskrivninger af immaterielle og
materielle anlagsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert aver den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle rettigheder
Acquired IP rights

Litepoint Europe A/S

Arsrapport 2015
Annual report 2015

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Costs of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social securily contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 &r/years

12



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundiaget, der opggres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger
indregnes i resultatopgarelsen med de belab,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tillaeg og godtgoerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfares til rets resultat og i egenkapi-
talen med den del, som kan henferes til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillzeg i henhold til de gal-
dende satser for rentetillaeqg til
administrationsselskabet.
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The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-5 arfyears

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (centinued)

Balancen

Immaterielle anlaegsaktiver

Andre immaterielle anlagsaktiver omfatter
softwarelicenser.

Andre immaterielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlzegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiaendringer.

Litepoint Europe A/S

Arsrapport 2015
Annual report 2015

Balance sheet

Intangible assets

Other intangible assets include software
licenses.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly refated to
the acquisition until the time at which the asset
is ready for use.

Receivables
Receivables are measured at amortised cost.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Prepayments

Prepayments recognised under 'Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.
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Arsregnskab 1. januar - 31. december

Financial statements for the peried L January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
iret, praesenteres som en szerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle vedrg-

rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. I de tilfaelde,
hvor opgorelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundiag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, ndr den udskudte

skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de

forventes at blive udnyttet med, enten ved udlig-

ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
felge af andringer i skattesatser indregnes i re-
sultatopgerelsen.

Andre geeldsforpligtelser

Andre galdsforpligtelser males til
nettorealisationsvaerdien.

Litepoint Europe A/S

Arsrapport 2015
Annual reporl 2015

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under "Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheef as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liahility method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively,

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Virksomhedens vasentligste aktiviteter
The Company's principal activities

Selskabets formal er handel samt udvikling og
investering vedrarende testudstyr indenfor
tradles kommunikation samt enhver hermed
beslagtet virksomhed.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat
Defarred tax adjustments in the year

Immaterielle anlagsaktiver
Intangible assets

DKK

Kostpris 1. januar 2015
Cast at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2015
Impairment losses and amortisation at 31 December 2015

Regnskabsmassig vardi 31. december 2015
Carrying amount at 31 December 2015

Litepoint Europe A/S

Arsrapport 2015
Annual repart 2015

The company's activities are trade,
development and investment in test solutions
for wireless communication devices and any
herewith related service.

2015 2014
5.933.144 4.830.311
240.273 108.724
31.242 230.999
307.142 436.148
6.511.801 5.606.182
600.627 306.334
-93.051 0
507.576 306.334
Erhvervede

immaterielle

anlagsaktiver
Acquired intangible
assets

2.599.497
__2:599.497
216.625
866.499
1.083.124

1.516.373
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Arsregnskab 1. januar - 31, december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Vaerdireguleringer 1. januar 2015

Value adjustments at 1 January 2015
Veerdireguleringer 31. december 2015

Value adjustments at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Af- og nedskrivninger 31. december 2015
Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Tilgodehavender
Receivables

Af de samlede tilgodehavender forfalder andre
tilgodehavender med kr. 103.604 senere end 1
ar fra balancedagen.

DKK

Aktiekapital
Share capital

Aktiekapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 5.000 stk. a nom. 100,00 kr.
5,000 shares of DKK 100,00 each

Seliskabets aktiekapital har uandret veeret
500.000 kr. de seneste 5 ar.

Litepoint Europe A/S

Krsrapport 2015
Annugl report 2015

Andre anlag,
driftsmateriel og
inventar

Fixtures and
fittings, other plant

257.035

257.035

0
0

257035
257.035

0

Out of the company's total receivables, other
receivables totalling DKK 103,604 fall due for
payment after more than one year after the
balance sheet date.

2015 2014
] 500.000 - 500.000
500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

17



10

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Teradyne
Holdings Denmark A/S, som er administrations-
selskab, og haefter ubegraenset og solidarisk
med andre selskaber i sambeskatningskredsen
(Universal Robots A/S) for danske selskabs-
skatter og kildeskatter pa udbytte, renter og
royalties, som forfalder inden 12, juni 2015
(dato for etablering af sambeskatningskreds).
De sambeskattede virksomheders samlede
kendte nettoforpligtelse pa skyldige selskabs-
skatter og kildeskatter pa udbytte, renter og
royalties udger t.kr, 1.078 pr. 31. december
2015.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i avrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Neartstdende parter
Related parties

Litepoint Europe A/S

Arsrapport 2015
Annual reparl 2015

The company is jointly taxed with Teradyne
Holdings Denmark ApS, which acts as
management company, and has limited and
secondary liability together with other jointly
taxed group entity (Litepoint Europe A/S) for
the payment of income taxes for the income
year 2015 onwards as well as withholding taxes
on interest, royalties and dividends falling due
for payment on or after 12 June 2015 (date for
when the company joined the joint taxation).
The companies included in the joint taxation
have joint and several unlimited liabilities for
Danish corporation taxes and withholding taxes
on dividends, interest and royalties amounting
to DKK 1.078 thousand.

2015 2014
557 0

Litepoint Europe A/S' naertstaende parter omfatter falgende:

Litepoint Europe A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domicile consolidated financial statements

LitePoint Corporation USA Ved henvendelse til
selskabet / By contacting
the company

Teradyne Inc. USA Ved henvendelse til

selskabet / By contacting
the company
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