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Company details

The company Ole Dreyer Holding DK ApS

Martensens Alle 3 st.

1828 Frederiksberg C

CVR no.: 29 60 98 29

Reporting period: 1 January - 31 December 2020

Incorporated: 15 May 2006

Domicile: Frederiksberg

Executive board Ole Dreyer, director 

Auditors DØSSING & PARTNERE

Godkendt Revisionsinteressentskab

Roskildevej 12 A

3400  Hillerød
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Statement by management on the annual report

The executive board has today discussed and approved the annual report of Ole Dreyer

Holding DK ApS for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial

position at 31 December 2020 and of the results of the company's operations for the

financial year 1 January - 31 December 2020.

In my opinion, management's review includes a fair review of the matters dealt with in the

management's review.

Management recommends that the annual report should be approved by the company in

general meeting.

Frederiksberg, 11 May 2021

Executive board

Ole Dreyer
Director
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Independent auditor's report

To the shareholder of Ole Dreyer Holding DK ApS

Opinion

We have audited the financial statements of Ole Dreyer Holding DK ApS for the financial

year 1 January - 31 December 2020, which comprise income statement, balance sheet,

notes and summary of significant accounting policies. The financial statements are prepared

under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial

position at 31 December 2020 and of the results of the company's operations for the

financial year 1 January - 31 December 2020 in accordance with the Danish Financial

Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and

the additional requirements applicable in Denmark. Our responsibilities under those

standards and requirements are further described in the “Auditor's responsibilities for the

audit of the financial statements” section of our report. We are independent of the company

in accordance with the International Ethics Standards Board for Accountants' Code of Ethics

for Professional Accountants (IESBA Code) and the additional requirements applicable in

Denmark, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and

fair view in accordance with the Danish Financial Statements Act and for such internal

control as management determines is necessary to enable the preparation of the financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting in preparing the financial

statements unless management either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so.

3

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: Y
FP

0V
-W

D
O

VK
-J

12
0Q

-Y
AZ

W
A-

CZ
N

G
T-

FH
57

0



Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the

additional requirements applicable in Denmark will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements

applicable in Denmark, we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

· Conclude on the appropriateness of management's use of the going concern basis of

accounting in preparing the financial statements and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and contents of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that gives a true and fair view.
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Independent auditor's report 

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read

management's review and, in doing so, consider whether management's review is materially

inconsistent with the financial statements or our knowledge obtained during the audit, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in

accordance with the financial statements and has been prepared in accordance with the

requirements of the Danish Financial Statements Act. We did not identify any material

misstatement of management's review.

Hillerød, 11 May 2021

DØSSING & PARTNERE
Godkendt Revisionsinteressentskab

CVR no. 54 87 99 11

Michael Nielsen
Registreret revisor
MNE no. mne7552
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Management's review

Business review

The company's activities is to own shares in other companies, as well as conduct other

investment activities.

Financial review 

The company's income statement for the year ended 31 December 2020 shows a profit of

DKK 1.235.635, and the balance sheet at 31 December 2020 shows equity of DKK

4.541.923.

The company has not been affected by COVID-19.
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Accounting policies

The annual report of Ole Dreyer Holding DK ApS for 2020 has been prepared in accordance

with the provisions of the Danish Financial Statements Act applying to enterprises of repor-

ting class B, as well as provisions applying to reporting class C entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2020 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of

financial assets and liabilities. All expenses, including amortisation, depreciation and

impairment losses, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits

will flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic

benefits will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent

recognition, assets and liabilities are measured as described below for each individual

accounting item.

On recognition and measurement, allowance is made for predictable losses and risks which

occur before the annual report is presented and which confirm or invalidate matters existing

at the balance sheet date.

Income statement

Other external expenses

Other external expenses include expenses related to administration etc.

Profit/loss from investments in associates

The proportionate share of the profit/loss for the year of associates is recognised in the

company's income statement after elimination of the proportionate share of intra-group

profits/gains.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts

relating to the financial year. Net financials include interest income and expenses, realised

and unrealised capital/exchange gains and losses on securities, and surcharges and

allowances under the advance-payment-of-tax scheme, etc.
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Accounting policies

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the

deferred tax charge, is recognised in the income statement as regards the portion that

relates to the profit/loss for the year and directly in equity as regards the portion that

relates to entries directly in equity.

Balance sheet

Investments in associates

Investments in associates are measured at the proportionate share of the net asset value of

the entities, calculated on the basis of the group's accounting policies, plus or less

unrealised intra-group gains or losses and plus or less any remaining value of positive or

negative goodwill stated according to the purchase method.

Investments in associates with a negative net asset value are measured at DKK 0, and the

carrying amount of any receivables from these entities is reduced to the extent that they are

considered irrecoverable. If the parent company has a legal or constructive obligation to

cover a deficit that exceeds the receivable, the balance is recognised under provisions.

Net revaluations of investments in subsidiaries and associates are taken to the net

revaluation reserve according to the equity method in so far as that the carrying amount

exceeds the cost.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group

of receivables is impaired. If there is objective evidence that an individual receivable is

impaired, an impairment loss for that individual asset is recognised.

Securities and investments

Securities and investments, which consist of listed shares and bonds, are measured at fair

value at the balance sheet date.

Cash

Cash comprise cash at bank and in hand.

Equity

Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method in the company's financial

statements comprises net revaluation of investments in associates relative to the cost.
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Accounting policies

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised

as a liability when declared by the annual general meeting of shareholders.

Income tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the

estimated tax on the taxable income for the year, adjusted for tax on the taxable income for

previous years and tax paid on account. Corporate tax payable is included in the accounting

item Other payables.

Liabilities

Liabilities, which include trade payables and other payables, are measured at amortised

cost, which is usually equivalent to nominal value.
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Income statement
1 January 2020 - 31 December 2020

Note 2020

DKK

2019

DKK

Revenue 0 0

Other external expenses -16.746 -12.537

Gross profit -16.746 -12.537

Income from investments in associates 858.212 423.513

Financial income 1-2 445.739 49.361

Financial costs 1-3 -39.691 -33.383

Profit/loss before tax 1.247.514 426.954

Tax on profit/loss for the year 4 -11.879 0

Profit/loss for the year 1.235.635 426.954

Recommended appropriation of profit/loss

Proposed dividend for the year 250.000 600.000

Reserve for net revaluation under the equity method 630.712 -446.488

Retained earnings 354.923 273.442

1.235.635 426.954
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Balance sheet at 31 December 2020

Note 2020

DKK

2019

DKK

Assets

Investments in associates 5 3.181.105 2.550.393

Fixed asset investments 3.181.105 2.550.393

Total non-current assets 3.181.105 2.550.393

Other receivables 0 2.272

Corporation tax 0 1.625

Receivables 0 3.897

Current asset investments 1 528.256 281.475

Securities 528.256 281.475

Cash at bank and in hand 931.178 1.080.987

Total current assets 1.459.434 1.366.359

Total assets 4.640.539 3.916.752
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Balance sheet at 31 December 2020

Note 2020

DKK

2019

DKK

Equity and liabilities

Share capital 125.000 125.000

Reserve for net revaluation under the equity method 1.398.702 767.990

Retained earnings 2.768.221 2.413.298

Proposed dividend for the year 250.000 600.000

Equity 4.541.923 3.906.288

Trade payables 10.000 8.000

Other payables 88.616 2.464

Total current liabilities 98.616 10.464

Total liabilities 98.616 10.464

Total equity and liabilities 4.640.539 3.916.752
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Notes

1 Fair value disclosure

Securities

Fair value of securities measured at fair value DKK 528.257.
Changes in fair value, gain, recognized in the income statement DKK 113.625. 
Changes ind fair value, loss, recognized in the income statement DKK 10.967.

2020

DKK

2019

DKK

2 Financial income

Other financial income 445.739 49.361

Total financial income 445.739 49.361

3 Financial costs

Other financial costs 39.691 33.383

Total financial costs 39.691 33.383

4 Tax on profit/loss for the year

Current tax for the year 12.738 0

Adjustment of tax concerning previous years -859 0

Total tax for the year 11.879 0
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Notes

2020

DKK

2019

DKK

5 Investments in associates

Cost at 1 January 2020 1.782.402 1.407.402

Additions for the year 0 375.000

Cost at 31 December 2020 1.782.402 1.782.402

Revaluations at 1 January 2020 767.991 1.214.478

Net profit/loss for the year 896.795 499.432

Received dividend -227.500 -870.000

Amortisation of goodwill -38.583 -75.919

Revaluations at 31 December 2020 1.398.703 767.991

Carrying amount at 31 December 2020 3.181.105 2.550.393

Remaining positive difference included in the above
carrying amount at 31 December 2020 144.684 183.268
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jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Navnet er skjult (CPR valideret)
Direktør
Serienummer: PID:9208-2002-2-233658745544
IP: 109.238.xxx.xxx
2021-05-12 14:11:36Z

Michael Nielsen (CVR valideret)
Registreret revisor
Serienummer: CVR:54879911-RID:1079512666690
IP: 195.225.xxx.xxx
2021-05-12 14:17:01Z

Navnet er skjult (CPR valideret)
Dirigent
Serienummer: PID:9208-2002-2-233658745544
IP: 109.238.xxx.xxx
2021-05-12 14:18:28Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: Y
FP

0V
-W

D
O

VK
-J

12
0Q

-Y
AZ

W
A-

CZ
N

G
T-

FH
57

0



  
 
 
 
 
 
 95orn2UaSz0YvRsSNxtsp5i01R3X4FowBLLw0ORpLJI=


 
kgbHVCUY0HHokTN3tIWahEooyHcHblPbA1HKnj1KsmZs31cBZvxe5HhQmPc9tXNEf6V+C9dsjfI2
1NlGRRL0Zv/k4uNmOSa2WKoc9fQyzrwkTI97Q5r3lEEwCzhihx6E3+WR+JI7FkcgAj+ErwoZlc9K
ZBTk5csrlFhbNIAJ++zQJ6dlbtPHW+tw2mfuys7SvECepCr2upFX7KvtwLo7SAljAYfjM2k2V8x5
05H/zWoxwxTnepAWgVpQ5Kag9ZNWHKSzTRHVpv5bAF6SMtefp1w67uLWzdWlBZVbo2HIu8Mk6H06
QzcaeejfOt6nJlclVKnBCAYrUW/XYeCe4QFpFw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTE2MDQxNg==
  document_digests 
  _challenge SjhGNUwtTEo3RUEtUExZMUotRENIWFctWFBLNVktNEJYVDg=
  TimeStamp MjAyMS0wNS0xMiAxNDoxMTowOSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 iX1EeiibcIsBt+zXeYRcMB8WjInj/ys5RCv8k7xZnQU=


 
TtjWUo9yTnDRb2hu34nS90mXDvRAY8HWH5DlJxezffuZ22Zq6AEHz2qVORV1twX5D/ghdkoQm3tH
imfAuWllIpCzzLhnWLfwAhaW8udMmX0syMn0iIPJDepecNBRIe3Eaaj/WSTEaaEGz1y9vmL+TYbx
8FezcqV7a5ipaGN2SrXlRUBsEhnHKKtAKfVUyEynHi/gTa/4/hy1xLns6wG9SuEtGqDuNRKrGVWq
1TdHaHJ5SBIBbySDV81mYyQdqa3CcDryQrCPJbbcud4Ko9x3aspvc6L2rD+iv4+jEcV4s2CQVig8
XZ3boP7iJpKhI4nXN0petuQfRn//kyzEpO1SgA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RFMk1EUXhOUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TVU1WVJrSXRRVXN4U2pNdFJVUkNSVTh0VkRnME9EVXRWbFZCUVRZdFdrSk1VVWM9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIE1heSAxMiAxNjoxNjo1MSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 9zgDoLJoWHar84eSOO98Wx22hTRcgKeceMglnHSC/KQ=


 
c58XizZ7D6IQYMzxYcE14fGsJHC83v8QE0pZsB+40IOMYrBkGT+b7u6dyGYaBzWxZpgAZs8IGfVD
iWIIpesi7k2C3P77l0gO31Ns7t1yMvn9cX6AqiL98+7lgSiym/i+lTdzV/JznKT3iwPKKY+OGD4U
0OGfmZCMzgsJuw+Sa8A52h6HiR5zUFg76efrpsAPnz65GLM3fxgmfpobGENhILOHPtoS+zB1o/zK
z8TDbGm0CcRnbQKwPjqVTblKPp9WM4mNV2gMSAgtYB7zS1Ey/9p6AACwRTBowzBmQsB8mgsNs2hI
GAMstHpyBi2LJTJEcgFd9IlheauZB38Wge0F9A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTE2MDQxNg==
  document_digests W3sia2V5IjoiT0JHUU8tODRLQk4tVlRGNFUtRjVTWlEtNDg4R1YtT003WUYiLCJkaWdlc3QiOiI5ZDc4YTRhMmYyYTJjZTBjZjJmMjgzYTJiNjQ0MzZhYmI3NjFmNWFmNTQwOGMyN2Y1N2VmYzkyN2RjMWQ3NTUwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiWUZQMFYtV0RPVkstSjEyMFEtWUFaV0EtQ1pOR1QtRkg1NzAiLCJkaWdlc3QiOiJjZTIxNTgyZDM4YzliNzMyN2UzZDBlM2QzNDk3NmNiMjdlY2QxNmU3ODljZDNjOWIwYzk5YzkyY2E2MzRlNjRjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QklIRzMtRzdTVEotTEszQkMtVzBFSlQtRU1YTkQtTlQ1UzM=
  TimeStamp MjAyMS0wNS0xMiAxNDoxODowMCswMDAw
  identityAssuranceLevel 1

            


{"documentKey":"YFP0V-WDOVK-J120Q-YAZWA-CZNGT-FH570","version":"1.2","signatures":[{"signTime":"2021-05-12T14:11:36Z","subtype":null,"ip":"109.238.79.54","signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fecbea0e728a36a.xml","validations":["ssn"],"signerSerial":"PID:9208-2002-2-233658745544","type":"nemid","signerName":"hidden"},{"signTime":"2021-05-12T14:17:01Z","subtype":null,"ip":"195.225.90.252","signatureLines":[{"role":"registreret revisor","onBehalfOf":null}],"dataFile":"3fa332305f293510.xml","validations":["vatin"],"signerSerial":"CVR:54879911-RID:1079512666690","type":"nemid","signerName":"Michael Nielsen"},{"signTime":"2021-05-12T14:18:28Z","subtype":null,"ip":"109.238.79.54","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fd182c6c143a8c2.xml","validations":["ssn"],"signerSerial":"PID:9208-2002-2-233658745544","type":"nemid","signerName":"hidden"}]}


 ========================= ====================== ================ ======================================================================================================== 
  Time                      Name                   IP               Activity                                                                                                
 ========================= ====================== ================ ======================================================================================================== 
  2021-05-12 12:36:03 UTC   Anne Bøgelund Larsen   195.225.90.252   The document was created                                                                                
  2021-05-12 12:36:06 UTC   Anne Bøgelund Larsen   195.225.90.252   A signing link was activated for "Michael Nielsen"                                                      
  2021-05-12 12:36:06 UTC   Anne Bøgelund Larsen   195.225.90.252   A signing link was activated for "hidden"                                                               
  2021-05-12 12:36:07 UTC   Anne Bøgelund Larsen                    A signing request email was sent to "hidden" at "ole.dreyer@compasshrg.com"                             
  2021-05-12 14:08:13 UTC   hidden                 109.238.79.54    The document was viewed by the signer                                                                   
  2021-05-12 14:10:04 UTC   Penneo system          109.238.79.54    The document was viewed                                                                                 
  2021-05-12 14:11:37 UTC   hidden                 109.238.79.54    The signer signed the document as direktør, dirigent, direktør, direktør, dirigent, direktør, direktør  
  2021-05-12 14:11:38 UTC   Anne Bøgelund Larsen                    A signing request email was sent to "Michael Nielsen" at "mni@dossing.dk"                               
  2021-05-12 14:16:37 UTC   Michael Nielsen        195.225.90.252   The document was viewed by the signer                                                                   
  2021-05-12 14:16:40 UTC   Penneo system          195.225.90.252   The document was viewed                                                                                 
  2021-05-12 14:17:02 UTC   Michael Nielsen        195.225.90.252   The signer signed the document as registreret revisor, registreret revisor, registreret revisor         
  2021-05-12 14:17:03 UTC   Anne Bøgelund Larsen                    A signing request email was sent to "hidden" at "ole.dreyer@compasshrg.com"                             
  2021-05-12 14:17:40 UTC   hidden                 109.238.79.54    The document was viewed by the signer                                                                   
  2021-05-12 14:17:53 UTC   Penneo system          109.238.79.54    The document was viewed                                                                                 
  2021-05-12 14:18:28 UTC   Penneo system          109.238.79.54    The document signing process was completed                                                              
  2021-05-12 14:18:28 UTC   hidden                 109.238.79.54    The signer signed the document as direktør, dirigent, direktør, direktør, dirigent, direktør, direktør  
 ========================= ====================== ================ ======================================================================================================== 


		2021-05-12T14:18:38+0000
	Original document certified by Penneo




