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Ledelsespategning
Statemend by the Board of Drecters and the Exsantive Beard

Bestyrelse oq direktion har dags dato behand-
let ag godkendt arsrapporten for Posterscape
Danmark A/S for regnskabsaret 1. januar - 31
december 2016.

Arsrapparten aflzgges | overensstemmelse
med arsregnskabsloven

Det er vares opfatieise, at &rsragnskabet giver
et retvisende billede af selskabets aktlver, pas
siver og finansiglle stilling pr. 31. december
2016 samt af resultatet af seiskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfatiaise, at
ledelsesberetningen indeholder en retvisende
redegorelse for de farhold. beretningen
omhandler.

Arsrapporten indstlles til
generallorsamiingens godkendealse

Kabenhavn, den 23. maj 201§ %
Copeahagen, 23 May 2016
Direktion:/Escasnive Board

/Jv/go@/ Vi~

Andreas Hansen

Bestyreise/Board of Dirccrors

Lars Sadergran
farmand/ciir

Fosterscope Danmark A/S

Arsrapport 2018
Arvuzd ryport 20016

Today. the Board of Directors and the
Executive Board hava discussed and approved
the annual report of Paslerscope Danmark A/S
lor the financial year 1 January - 31 December
2016.

The annual report Is prepared In accordance
with the Danish Financlal Statements Act.

In our opinion the financial statements give a
true and fair view of the financlal position of
the Company at 31 December 2016 and of the
results of the Company’s operations for the
linancial year 1 January - 31 December 2016

Further, in our opinien, the Management's
review gives a falr review of the matters
discussed in the Management's review

We recommend that the annual repart be
approved at the annual general meeting

Dan Krause Thomsen
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Den uafhangige revisars revisionspategning

Independent aud.ior 3 repon

Til kapitaleleren i Posterscope Danmark A/S

Konklusion

Vi har revideret arsregnskabet far Posterscope
Danmark A/S for regnskabsaret 1. januar - 31.
december 20186, der omfatter resultatopgorel-
se. balance, egenkapilalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabel udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31, december
2076 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1, fanuar - 31. december
2016 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konkiusion

Vi har udfort vores ravision |
overensstemmelse med internationale standar-
der om revision og de ydertigere krav, der er
garldende i Danmark Vores ansvar ifolge disse

standarder og krav er n@rmere beskrevet i revi-

sionspategningens alsnit "Revisars ansvar for
revisionen af rsregnskabet”. Vi er uathangige
al selskabet i overensstemmelse med intemna
tionaie etiske regier for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er gzlden-
de | Danmark, ligesom vi har opfyldl vores ovri-
ge etiske forpligtelser § henhold ! disse regler
og krav. Det er vares opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsragnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede |
averensstemmelse med Arsregnskabslaven
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som iedelsen anser far nodvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation. uanset om denne skyldes
besvigelser eller fejl.

Pasterscape Danmark A/S

Arsrapport 2016
Aorusd report 2016

To the shareholder of Posterscope Danmark
A/S

Opinion

We have audited the financial statements of
Posterscope Danmark A/S for the financial
year 1 January - 31 December 2016, which
comprise an lncame statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
staiements are prepared in accordance with
the Danish Financial Statements Act.

tn our opinion, the financlal statements give a
true and fair view of the financtal position of
the Company at 37 December 2016 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basls far opinicn

We conducted our audit in accardance with
International Standards on Auditing {1ISAs) and
the additional requirernents applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditar’s responsibilities for
the audit of the Ninancial statements™ section
of our report We are independent of the
Company in accordance with the international
Ethigs Standards Board for Accountants’ Code
of Ethics lor Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have {ulfilled
our other ethical responsibiiities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtalned is
sufficient and appropriate to provide a basis
for our opinion

Management's respansibilities for the
financial statements

Management is respansible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

(9%
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Den uafhangige revisors revisionspategning

independent suditer's raport

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszete driften; at oplyse om farhold
vedrorende fortsat drife, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundiag af regnskabsprincippet om forisat
drift, medmindre ledalsen enten har til hiensigt
at Ukvidere selskabet. indstille driften elter fkke
har andet realistisk alternativ end at gore
datte.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hoj grad af sikkerhed for
om arsregnskabet som helhed er uden
vasentlig (ejlinformation. uanset om denne
skyldes besvigalser eller fejl og al afgive en
revisionspategning med en konklusion Hoj
grad af sikkerhed er et hojt nveau af
sikkerhed, men er ikke en garanti for. at en revi
sion, der udfores | averensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gzidende | Danmark,
altid vil afdekke vasentlig lejlinformation. nar
sadan findes Fejlinformationer kan opsta som
folge af besvigelser eller fejl og kan betragtes
sam vasentlige, hvis det med rimelighed kan
forventes, at de enkehvls eller samlet har
indflydelse pa de okonamiske beslutninger,
sam regnskabsbrugerne traelffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfores t overens-
stammelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger ag
opretholder professione) skepsis under revisio-
nen Herudover:

Identificerer og vurderer vi risikoen for
viesentlig fejlinfarmation | rsregnskabet.
uanset om denne skyldes besvigelser eller
fejl. udformer og udforer revisionshandiin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og
egnet til at danne grundlag for vores kon-
klusion Risikoen for lkke at opdage
vasentlig feflinfarmation forarsaget af
besvigelser er holere end ved vasentlig
fejlinfarmation forarsaget af fejl, Idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfaisk, bevidste udeladelser,
vildledning eiler tilsideszttelse af intern
kontrol

Posterscope Danmark A/S

Assrapport 2016
Arvwl repart 2018

In preparing the financial statements,
Management s responsible for assessing the
Company’s ability to continue as a going
cancern. disclosing. as applicable, matters
related to going cancern and using the going
concern basis of accounting in preparing the
financia! statements unless Management either
intends to liquidate the Company or to cease
operations. or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
financlal statements

Cur objectives are to abtain reasonable
assurance abaut whather the financial
statements as 3 whole are free from material
misstatement, whather due (o fraud or error
and to Issue an auditor's report that includes
our opinlon Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the sdditional requirements applicable in
Denrmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material If, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken gn the basis of the financlal statements

As part of an audit conducled in accordance
with iSAs and the additional requirements
applicable in Denmark, we exercise
professional jJudgement and maintain
professional skepticism throughout the audit
We also

Identify and assess the risks of material
misstatement of the financial statements,
whether due (0 fraud or error, design and
perform audit procedures respansive to
those risks and obtain audit evidence that
Is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may Invoive
collusian, forgery, intantional omissions,
misrepresentations or the override of
internal control
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Den uafhzngige revisors revislonspategning

Indepcndent auditor's report

Opnar vi forstaelse af den interne kantrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighedeme, men ikke
far st kunne udtrykke en konkiusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledeisen. er passen-
de, samt om de regnskabsmassige skon
og titkknyttede oplysninger. sam ledelsen
har udarbejdet. er rimelige

Kankluderer vi om ledeisens udarbejdelsa
af rsregnskabet pa grundiag af regnskabs-
princippet am fonsat drift er passende,
samt om der pa grundiag af det opndede
revisionsbevis er viesentlig usikkerhed for-
bundet med begivenhader eller farhold

der kan skabe betydelig tvivi om salskahets
evne tll at fortsztte driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed.
skal vi | vores revisionspategning gore
opmarksom pa oplysninger herom | &rs.
regnskabel eller, hvis sadanne oplysninger
ikke er tilstrzkkelige. madificere vores
konklusion Vores konkluslon er baseret pa
det revisionshewvis der er opnae! frem til
datoen for vores revisionspategning Frem-
tidige begivenheder eller forhold kan dog
medfore, at selskabet ikke l@ngere kan
forisaetie drifien.

Tager vi stiilling til den samiede prazsenta
tion, struktur og indhold af arsregnskabet
herunder noteoplysningerne, samt om ars-
regnskabet afspeler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
tede heral.

Vi kemmunikerer med den overste ledelse om
bl.a. det planiagte amfang og den tidsmaessige
placering af revisionen samt betydetige revisi-
onsmassige ohservationer, herundar eventuel
le betydelige mangier | intern kontrol, sam vi
identificerer under revisionen.

Udtalelse om ledelsesberatningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelsas-
beretningen.

Posterscope Danmark A/S

Assrappont 2016
Annsd repont 2016

Otxain an understanding of internat
cantrol relevant to the auditin order to
design audit procedures that are
appropriate in the circumstances, but nat
for the purpase of expressing an apinion
on the effectiveness of the Company’s
internal control

Evaluate the appropriateness of
accounting policies used and the
reasonatieness of accounting estimates
and related disclosures made by
Management

Conclude an the appropriateness of
Management's use of the gaing cancern
basls of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists retated to
events or conditions that may cast
significant doubt on the Campany’s ability
to continue as a going concern. If we
caonclude that a material uncestainty
exists, we are required to draw attention in
our auditar’s repert to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Qur conclusion is
based on the audit evidence obtained up o
the date of our auditor’s report. Hawever,
future events or conditlons may cause the
Company ta cease to continue as d going
concern.

Evaluate the averall presentation,
structure and contents of the financlai
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters.
the planned scope and timing af the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement an Management's review

Management s responsibie for the
Management s review.

Our opinion on the financial statements does
not caver the Management's review, and we do
not express any farm of assurance conclusion
thereon
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Den vafhangige revisors revisionspategning

Independent auditor s repan

| Ulknytning til vares revisian af drsregnskabet
er det vores ansvar at |@se ledelsesberetning-
en ag | den forbindelse overveje. om ledelses-
beretningen er vasentligl inkonsistent med ars-
regnskabet eller vores viden opndet ved revisio-
nen eller pa anden made synes at indeholde
vasentlig lejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraavede oplys-
ninger | henhold til &rsregnskabsloven.

Baseret pd det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbaj-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vesentlig fejlinfor-
matlon i ledelsesberetningen.

Kobenhavn, den 23. maj 2018 %
Copenhagen, 23 May 2016

ERNST & Young

Godkandt Revisionspannerselskab
CVR.nr 30700228

Looes H——

Lars Hansen

statsaut. revisor
State Authorised Pubéic Acoountant

Posierscape Danmark A/S
Arsrappon 2016

Arrund teport 2004

In connectien with our audit of the financial
statements, our respansibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financlat
statements or our knowledge oblained during
the audil, or otherwise appears to be materially
misstated.

Moreover, it Is our responsibility to cansider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures. we conclude thal the
Management's review s In accordance with the
hinancial stalements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any materiel misstatemant of the
Management's review.
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Ledelsesberetning
Managemont's revicw

Beretning
Management commentary
Virksomhedens vasentligste aktiviteter

Selskabets aktivitet bestar i plant=gning,
optimering og kob af udendors reklamer.

Udvikling i aktiviteter og okonamiske forhold

Virksomhedens resultatopgareise for 2016 ud-
viser et overskud pa 1.955.925 kr, mod
1.383.966 kr. sidste ar, ag virksomhedens
balance pr. 31. december 2016 udvisar en
egenkapital pa 6.160.163 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtrulfet
begivenheder af vasentlig betydning lor
virksomhedens finanslelle stilling.

Forventet udvikiing

Selskabet farventer, at udviklingen i 2017 vil
viere pa niveau med 2016.

Posterscope Danmark A/S

Arsrapport 2016
Annud! repont 2018

Business review

The Company s activities are planning,
optimisation and purchase of outdoor
advertising

Financial review

The Income statement far 2016 shows a profit
of DKK 1,955,925 against OKK 1,383,966 tast
year, and the balance sheet at 31 December
2016 shows equity of DKK 6,160,163

Events after the balance sheet date

No events materially alfecung the Company's
financial position have octurred subsequent to
the f{inancial year end

Outlook

The Company estimates the market in 2017 w
stay on par with 2016.
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Arsregnskab 1. januar - 31. december
Financiat statements for the period 1 Jamuary - 31 December

Resultatopgerelse
income statoment

Note
Note  DKK

Bruttofartjeneste
Gross margin

2 Personaleomkostninger
Stall costs
Resultat for finansiella poster
Profit befoce act financlals
Finansielle indtzgter
Financial Incomeg
Finansielle omkostnlnger
Financial expensaes
Resultat for skat
Profit beloro tax

3 Skataf arets resultat
Tax for the year
Arets resultat
Profit for the year

Forstag til resuftatdispanering
Recommended appropriation of profit
Overfort rasultat

Retained carnings

Posierscope Danmark A/S

Arsrapport 2016

Anral report 2016

2016 2015
4.988.182 3 984.22%
-2.463.688 -2.165.786
2.524.454 1.818 443
5.837 1.875
-22.073 -7.697

2.508.258 1.812.621
-552.333 -428.655

1.955.925 1.383.966

1.955.925 1.383.566

1.955.925 1383966
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Arsregnskab 1. januar - 31. december
Financlal statcments for the petlod 1 Janwary - 31 December

Balance
8alanco sheet

Note
Note  DKK

AKTIVER

ASSETS

Anizgsaktiver

Fizpd asscts

Finansielle anlagsaktiver
Investrnents

Andre tilgodehavender
Other recaivabias

Anlagsaktiver i alt
Tatal fixcd assets

Omsatningsaktiver

Hon-fized osscls

Tilgodehavender

Recoivabics

Tligodehavender fra salg og Yenesteydelser
Trade recivables

Tilgodehavender hos tilknytiede virksomheder
Receivables from group eatiues

Andre tilgodehavender
Other reecivables

Omsatningsaktiver ) alt
Totai noa-iacd asscts
AKTIVER! ALT

TOTAL ASSETS

Posterscope Danmark A/S

Arsrappont 2016
Acralecport 2018

2016 2015
75.000 75.000
75.000 75.000
75.000 75.000

1.881.177 1.568.754

7.290.262 16.790.770
2 168.403 1.196 906

11.339.842 19.556 430

17.339.842 19.556.430

11.414.842 19.631.430
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Arsregnskab 1. januar - 31. december
Financial s1atements for the period 1 January - 31 Occember

Balance
Hatance sheet

Note
Noie DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
4 Selskabskapital
Share apitst
Overkurs ved emission
Shaca premum account
Dverfort resultat
Retalned camings
Egenkapital i alt
Total equity
Gzldslarpligtelser
Liabiitles
Kortfristede g®ldsfarpligteiser
Current Habltitles
Leverandorer af varer og tjenesteydelser
rada payables
Gald Ul utknyttede virksomheder
Payabics to group entitics
Skyldig selskabsskat
income 13123 paydbic
Anden gzld
Other payables

Gaeldsforpligtelser i alt
To1el liabilities other than provisions

PASSIVERTALT
TOTAL EQUITY AND LIABRITIES

-

Anvendt regnskabspraksis

Accounting palicies

Kontrakilige forpligtelser og eventualpaster m.v.
Contractuol obligations snd contingerncies ctc
Sikkerhedsstillelser

Collateral

Naristaende parter

Related partics

~N OO o

Pasterscope Danmack A/S

Arsrappan 2016
Ay repont 2018

2016 2015
$00.000 500 000
130.291 130.291

5.529.872 3.573.947
6.160.163 4.204.238
3.899.794 13.825.400
0 322.462

§52.333 428.655
802.552 750.675
5.254.678 15.427 192
5.254.678 15.427.192
11.414.842 19.631.430

n



Posterscope Danmark A/S

EY Arsrappon 2016
Amru repont 2016
Arsregnskab 1. januar - 31. december
financlal stasements for the period 1 January « 31 Decovnber
Egenkapltalopgoerelse
Statemnent of changes in equity
Overkurs ved
emission
Selskabskapital Share promium  Overfort resuitat 1alt
DKK Sharg capitol account  Retalned camings Totdl
Egenkapital 1. Januar 2016 500.000 130.297 3.573.947 4.204.238
Equity 3t 3 January 20186
Overfort, }f. resultatdisponering 0 0 1.955.925 1 855.925
Fransfer, see “Appropriation ol profit”
Egenkapital
31. december 2016 500.000 130.291 5.529.872 6.160.163

Equity at 31 Occember 2016
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Arsregnskab 1. januar - 31. december
Findncial statements for the period 1 Jaauary - 37 December

Noter
Hotes 1o the financlal statements

Anvendt regnskabspraksis
Accounting policlies

Arsrapporten for Posterscope Danmark A/S for
2016 er allagt | overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Alene @ndringer til preesentation og
oplysninger

Selskabet har med virkning fra 1, fanuar 2016
implementeret lov nr. 738 af 1. juni 2015 med
@2ndringer til drsregnskabsloven Implemente-
ringen af @ndringsloven har ingen belobsmees
sig effekt for resultatopgorelsen eller balancen
i reqnskabsaret eller for sammentigningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

#Zndringsloven har alene medfort nye eller 2n
drede presentations- og oplysningskrav, som
er Indarbejdet | drsregnskabet.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det sam [alge
af tidligere begivenhed er sandsynligt, at
fremtidige okonomiske fordele vil Ulflyde
selskabet. og aktivels veerdi kan males
palideligt.

Forpligtelser indregnas i balancen, nar
selskabet som folge af en tidligere begivenhed
har en retlig eller faktisk forpligtalse. og det er
sandsyntigt, at fremtidige okonomiske fordele
vil fraga seiskabet, og farpligtelsens verdi kan
males palideligt.

Ved forste indregning males aktiver ag
forpligtelser til kostpris. Maling efter forste
indregning sker som be-skravet for hver enkelt
regnskabspast nedenfor.

Ved indregning og maling tages der hensyn
tilforudsigelige risicl og tab, der remkommer.,
indenarsrapporten afl@gges. og som be- eller
alkrefter forhold. der eksisterer pa
balancedagen.

Fosterscope Danmark A/S

Aisrappon 2016
Annual rapart 2014

The annus! report of Posterscope Danmark A/S
for 2016 has been prepared in accordance
with the provisians in the Danish Financial
Stataments Act applying to reporting class B
entities and elective choice of certain
provisians applying to reporting class C
enuties.

Changes to presentation and disclosures anly

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act As the implementation of the
amendment act has no impact In terms of value
on the income statement of the baiance sheet
in the financial year, nor on the comparative
figures, the Ninancial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disciosure
requirements, which have been incorporated in
the financial statements.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable, as a result of a prior event,
that future economic benefits will flow to the
Campany, and the value of the assel can be
measured reliably.

Liabilities are recognised in the balance sheet
when the Company has a legal og constructive
obligation as a result of 8 prior event, and it is
probable that future economic benefits will
flow out of the Company. and the value of the
liability can be measured reliably.

On initial recognltion, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described
below for each financial statement item.

Anticipated risks and losses that arise before
the time of presentation of the annual report
and that confirm or Invalidate affairs and
conditions existing at the balance sheet date
are considered at recagnition and
measurement.
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Arsregnskab 1, januar - 31, december
Finandial statements for the period 1 January - 31 Deoember

Noter
Hotes 10 the finmaneial statemernts

Anvendt regnskabspraksis (fortsat)
Accounting palickes {continued)

| resultatopgorelsen indregnes indt2gter, { takt
med at de indtjenes, mens omkastninger
indregnes med de beicb, der vedrorer
regnskabsaret.

Prasentatlonsvaluta
Arsregnskabet er aflagt i danske kraner {DKK).

Valutaomregning

Transaktioner i fremmed vaiuta omregnes ved
forste indregning til transaktiansdagens kurs.

Monetere aktiver og forpligtelser | fremmed
valuta omregnes til danske kraner efter
balancedagens valutakurser.

Resultatopgorelsen

Nettoomsatning

Nettoomsa:tning Ira salg al media og
serviceydelser indregnes i resullatopgoreisen
pa faktureringstidspunktet, som svarer tl
tidspunktet for levering og risikoovergang til
kober.

Nettoomsztning males til dagsveerdien af det
altalte vederlag eksk). moms og afgifter opkrae-
vet pa vegne af redjepart. Alle former for
afglvne rabatter Indregnes | nettooms=tnin-
gen.

Bruttofortjeneste

I resultatopgorelsen er nettooms2ning.
&ndring | lagre af faerdigvarer og varer under
fremstilling. arbejde udiort for egen regning og
opfort under aktiver, andre drifisindtegter og
ekstermne amkastninger med henvisning tl ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benzvnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna drets nettoomsat-
ning.

Posterscope Danmark A/S

Arsrapport 2016
Aol teport 2014

Income is recagnised In the Income statement
when earned, where as costs are recognised by
the amount attributable to the financial year.

Reporting currency

The financial statements are presented in
Danish kroner {DKK),

Faoreign currency translation

On irutial recagnition, transactions
denominated In farelgn currencies are
translated at the exchange rates at the
transaction date.

Maonetary items denominated in foreign
currencies are transltatad into Danish kroner at
the exchange rates at the balance sheet date.

Income statement

Revenue

Revenue from sale of media and services is
recaognised In the Income statement at the
involce date which correspands to the time
when delivery is made and risk has passed to
the buyer.

Revenue is measured at the fair value of the
agreed conslderation excluding VAT and taxes
charged on behalf of third partles. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, change In inventories of
finished goods and wark in pragress, work
performed for own account and capitalised,
other aperating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of tha Danish
Financial Statements Act

Cast of sales

Cost of sales includes the cost of goads used in
generating the year's revenue.

1)
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Arsregnskab 1. januar - 31. december
Financlal statements for tha peried 1 January - 11 Decomber

Noter
Notes to e financlyl statements

Anvendt regnskabspraksls (fartsat)
Accounting policies {continucd)

Andre eksterme omkostninger

Andre eksterne omkostninger omfatter
omkastninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager
samt sociale omkostninger, pensicner mv, th
selskabets parsaonale.

Finansielle Indtaegter og omkastninger

Finansielle poster omfatter renteindtazgter og
renteomkostninger, realiserede og
urealiserede kursgevinster og -Lab vedrorende
transaktioner | fremmed vaiuta mv

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arels regulering af udskudt skat Arets skat ind-
regnes | resuitatopgoreisen med den del, der
kan henfores til 8rets resultat, og i egenkapita-
len med den del som kan henfores ul transak-
tioner indregnet | egenkapitalen

Virksomheden indgar | sambeskatning med
ovrige danske koncermnvirksomheder, Den dan
ske salskabsskat fordeles meliem overskuds-
og underskudsgivende danske seiskaber | for-
hoid til disses skattepligtige indkomst {fuld far-
deling).

Sambeskattede selskaber med overskydande
skat godtgores som minimum i henhotd tif de
gaidende satser lor rentegodtgarelser af admi-
nistrationsseiskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et titlag | henhold til de geldende satser for
rentetill=zg til administrationsselskabet

Posterscopa Danmark A/S

Arsrapport 2016
Annusl repart 2096

Other external expenses

Other pxternal expenses tcomprise expenses
for distribution. sale, marketing.
administration, premises, bad debts, etc

Staff costs

Staff costs comprise salarles and wages as well
as social security casts. pension contributions,
etc for the Company’s staff.

Financial income and expenses

The items comprise interest income and
interest expenses realised and unreaiised
capital gains and losses an transactions in
foreign currency. etc.

Tax

Tax for the year includes current tax on the
year's expected t3xable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profiviass
for the year is recognised in the income
statement whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity Is jointly taxed with other Danish
group entitles The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion ta thelr taxable
income (full absorption).

Jointy taxed entities entitled to a tax refund
are reimbursed by the management company
based aon the rates applicable to interest
allowances and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Arsregnskab 1. januar - 31. december
Fnangla! s1aterments for the period 1 January - 31 Decomber

Nater
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (cantinued)

Balancen

Tilgodehavender

Tilgodehavender males Ul amortiseret kostpris.
der sadvanllgvis svarer til nominel vardi. Oer
foretages nedskrivning t madegaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende efler en gruppe af tilgodehaven-
der er vaerdiforringet. Nedskrivning foretages
tll nettorealisationsvaerdl, salremt denne er
Iavere end regnskabsmaessig vaerdi.

Der foretages nedskrivaing tl imodegaelse al
tab, hvor der vurderes at vare indurulfet en
objektlv indikation pa, at et tilgodehavende
eller en portefolje af tiigodehavendar er vardl-
forringet. Hvis der fareligger en objektv Indika-
tion pa, at et individuelt tilgodehavende er var-
diforringet, foretages nedskriviing pa individu-
elt niveau.

Tilgodehavender, hvor der ikke (oreligger en

objektiv Indikation pa vardiforringeise pa indivi-

duelt niveau, vurderes pa portefoljeniveau for
objektiv indikatian for veerdifarringelse Porte-
follerne baseres grimart pa debitarernes hjem.
stad og kredilvurdering { overensstemmelse
maed virksomhedens risikostyringspalitik Oe
objektive Indikatacer, som anvendes far porte-
foljer, er fastsat baseret pa historiske tabserfa.
ringer.

Nedskrivninger opgores som farskellen meltem
den regnskabsmaessige veerdi af tiigodahaven
der og nutidsvardien af de lorventede penge-

stromme, herunder realisationsvardi af eventu-

elle modtagne sikkerhadsstilieiser. Som diskan-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje

Egenkaplal

Foresider udbytte

Foresladet udbyite indregnes som en
forpligtelse pa tidspunktet for vedlagelse pa
den ardin@re generalforsamiing (oeklarerings-
tidspunktet) Udbytte, som forventes udbetalt
for aret, vises som en s@rskilt post under egen-
kapitalen.

Pasterscope Danmark A/S

Arsrapport 2016
Angud report 2018

Balance sheet

Recelvahles

Receivables are measured at amortised cast.
which usually corresponds to the nominal
value Provisians are made for bad debts on
the hasls of objective evidence that a
recelvable or a group of receivables are
impaired Impalrment Josses are recognised at
the lower of the net realisable value and the
carrying armmount

An impairment loss I5 recognised if there is
objective evidence that a receivable or a group
af receivables is impalred. i there is objective
evidence that an individual receivable has been
Impaired, an impairment loss is recagnised on
an individual basls

Recelvables in respect of which there is no
objective evidence of individual impairment are
tested far objective evidence of impairment on
a portfolio basis, The portfolios are primarily
based on the debtors’ domicile and credit
ratings {n line with the Company’s risk
management policy. The objective evidence
applied to portfolios Is determined based on
historical loss experience

impalrment losses are calculated as the
difference between the carrying amount of the
recelvables and the present value of the
expected cash flows, including the realisabie
value of any callateral received The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaratlon date}. Dividends
expectad o be distributed for the financial
year are presented as a separate (tem under
"Equity”.
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Arsregnskab 1. Januar - 31. december
Financial statemenis {or the period 1 January - 31 December

Noter
Hotes to the financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policles (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavernde
aktuel skat indregnes | balancen som beregnet
skat af arets skattepligtige indkemst. reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geldsmetode al alle midlertidige forskelle
mellem regnskabsmanssig og skatiemassig var-
di af aktiver og farpligtelser. Der indregnes dog
ikke udskudt skat af midiertidige forskelle ved-
rorende skattemzassigt ikke-afskrivningsberetu-
get goodwill og kontorejendamme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfai-
de, hvor apgoreise af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler. males
udskudt skat pa grundlag af den af [edelsen
planiagte anvendelse af aktivet. hanholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov.
givning vil vaere gzidende, nar den udskudte
skat forventes udlast som aktuel skat. Udskud-
te skatteaktiver indregnes med den veardi, sam
de forventes at bilve udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning | udskudte skaueforpligtelser
Inden for samme jurisdiktion, &ndring |
udskudt skat som folge af endringer i skattesat-
ser indregnes i resultatopgorelsen.

Andre gaidslarpligteiser

Finansielle forpligtelser males til amortiserat
kostpris, der sadvanligvis svarer til naminel
vardi.

Paosterscope Danmark A/S

Arsrappart 2016
Ancuad raport 2016

Incomea taxes

Current tax payables and receivables are
recognised in the balance sheel as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax Is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
Is not recognised on temporary differences
relating to goodwill which is not deductibie lor
tax purposes and an office premises and other
items where temparary differences, apart from
business combinations, arise at the date of
acquisttion without affecting either profit/loss
Jor the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax Is
measured based an Management's intended
use of the asset or settlement of the liability,
respectively.

Defarred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheel date when the deferred tax is
expected o crystallise as current tax. Oeferred
tax assels are recognised at the expected value
of their utilisation; either as a set-off against
tax on future Income or as a set-off against
deferred tax labilities in the same legal tax
entity Changes in deferred tax due to changes
in the 1ax rate are recognised in the income
statement.

Other payables

Financial ltabilities are measured at amortised
cost which usually correponds to nominal
value
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Arsregnskab 1. januar - 31. december
Financial statements for Lhe period 1 January - 11 December

Noter
Hotes to the flinanclol statements

DKK

Personaleomkostninger

Stall costs

Lonninger

Wagas/sarics

Pensioner

Pensions

Andre omkostninger {it social sikring
Qiher soclal scarity costs

Andre personaleomkostninger

Orher stall costs

Gennemsnitligt antal fuldtidsbeskzftigede
Avcrage number of full-time crployecs

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the yeor

Seiskabskapital
Share capltal

Viirksomhedens aktiekapital har uendret varet
500.000 kr. de senesta 5 ar.

Kontraktlige forpligtelser og eventualposter m v.

Contractual obligatiens and contingencics. cle

Andre eventualforpligtalser
Qthar contingent Hobilities

Selskabet er sambeskattet med ovrige danske
koncemvirksomheder. Som
koncemvirksomhed haefter seiskabet
ubegranset og solidarisk med ovrige
koncemvirksomheder for danske
selskabsskatter og kildeskatter pa udbytte
renter og royalties inden for
sambeskatningskredsen. De sambeskatiede
virksomheders samiede kendte
nettotilgodehavende pé tilgodehavende
selskabsskatter og kildeskatter udgor tkr.
3.680 pr. 31. december 2016. Eventuelle
senere korrektioner af
sambeskatningsindkamsten og kildeskatter
m.v. vil kunne madfore, at selskabets hafieisa
udgor et starre belob.

Posterscope Danmark A/S

Arsrapport 2016
Anmuol ieport 2016

2016 2015
2.229.823 2.030.610
45 27¢ 38.177
22.320 20.859
166.275 76 140
2.463.688 2.165.786
4 3
§52.333 428.655
§52.333 42B.655

The Company s share capital has remainad
DKK 500,000 over the past 5 years.

The Company is jointly taxed with other Danish
group entities. As a group entity, the Company
has joint and several unlimited liability for
Danish corporation taxes 35 wel} as withholding
taxes on Interest, royalties and dividends At
317 December 2016, the jointy taxed
companias’ net receivables to SKAT regarding
corporation taxes and withholding taxes
amounied to DKK 3 680 thousand. Any
subsequant corrections of the taxable income
and withholding tax etc subject to joint
taxation may entall that the Company's liability
will Increase

el
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Arsregnskab 1. januar - 31. december
Financinl statements fer the period 1 January - 31 Decomber

Noter
Nates to the finandddl statements

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eiler anden
stkkerhed | aktiver pr 31. december 2016.

Neertstdende parter
Related portias

Oplysning om koncernregnskaber
Informaton abaut consclidated financial statomants

Moderviksomhed Hjemsted
Parent Domiclle

Posterscope Danmark A/S

Arsrappart 2016
Arruyatrapert 2016

The Company has not provided any security or
other collateral In assets at 31 December
2016.

Rehvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
ststements

Dentsu Aegis Network Lid. London, UK

www.cvr.dk.
Koncernregnskabet kan
rekvireres sammen med
arsrapport for Dentsu
Aegis Network A/S

www.cvr.dk,

The consolidated
financial statements are
avaitable along with the
annual report of Dentsu
Aegis Network A/S.

Oentsuinc. Tokyo, Japan www.dentsu.com

Ejerforhald
Qwmership

Folgende kapitalejere er noteret | virksamhedens ejerbog som ejende minimum 5 % af stermmerne eller

minimum 5 % af aktiekapitalen.

The following sharchclders aro registered in the Company $ register of sharcliolders as holding mintmum $% of 1he votes or minimum

5% af the share eapital

Navn Bopx:!/Hjemsted

Name Domiciic

Posterscope Nordic AB Blrger Jarisgatan 34, S-114 Stockholm,
Sverige
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