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aen uafh~ngige revisors ~evisionsp~tegning
Independent eue:tar s report

Tip kapitalelerea i Posterscope Danmark A/S

Konklusion

Vi har ~evideret 8rsregnskabet far Posterscope
Qanmarlc A/S fir regnskabs2ret 1. Jannar - 31.
decemhe~ 2416, der amfatter resultatnpgarel-
se. balance, egenkapitalopg4relse og pater.
herunder anvendc regnskabspcaksks. Arsregn•
skabe~ udarbejdes efter Ars~eg~skabsloven.

Deter vores opfattelse, at 8rsregnskabet giver
et retvisende hlllede of sel5kabets aktiver, pas-
siver og finansielte stilling pr. 31. december
2016 samt of resultatet of selskabets aktivice-
terfor regnskabsAret 1. Januar • 31. december
2015 i ovesensstemrnelse med Arsregnskabslo-
ven.

Grundlag far konklusion

Vi hay udfort vores revision 1
overensstemrnelse med Internationale standar-
der om revision og de yderligere krav, der er
gaetdende i Qanmark Vares ansvar ifofge disse
standarder og krav er n~rmere beskrevet i revi-
sfonsp8tegningens afsnit 'Revisars ansvar for
revisioaen of BrsrEgnskabec". V(er uafh~ngfge
of 5e[skabet i ovecensstemrne{se med in[ema
donate etiske regter for revisorer (tE56A's Etis-
ke regler~ og de yderligere kray. der er golden-
de (Danmark, 1lgesom vi bar opfyidl vores avri•
ge etiske farpligtelser i henhald d! disse regler
og kray. Deter vores optattelse, ac det opnA•
ede revisionsbevls er tilstr8kkeligc og egnec
Som grundlag (or vores konklusion.

Ledelsens ansvar for 0rsregnskabe[

Ledelsen bar ansvaret for udarbeJdefsen a! ec
~sregnskab, der giver et retvisende billede f
overensstemmelse med Arsregnska~sloven
Ledelsen bar sndvidere ansvaret fur den inter-
ne konval, som ledelsen anser !or nodvendig
far at udarbejde et 0rsregr►skaD uden vaesentlig
feJfin(otmatlon. uanset om Jenne skyldes
besvigelser e11er fejl,

Posurscapa Danmerk A/5

ArsrappoR 2Q16
Mruyrcport 2016

To the sha~ehalder of Posterscope Darsmark
A/S

Opinion

We have audited the financial 5Latements aF
PoSterscope Danmark A/5 for the financial
year 1 January - 31 December 207 b, which
~nmprise an income statement, balance sheet.
statement al charsges in equity and notes,
including accounting policies. The financial
statements ere prepared in accordance with
the Danish Financial Statements Act.

to our opinion, the frtanclal statements give a
true and fair view of the fina~cfal position of
tFx~ Company at 31 December 2ti1b and of the
results of the Company's operations for the
Marxfal year 1 January • 31 December 2016
in actordante with the Danish F3nanciaf
SWternents Act

6~sls Far opinion

We conducted our audit fn accardante with
International Standards nn Auditirsg {ISAs~ and
the additional requirements applicable fn
Denmark. Our responsibilities under those
st~nda~ds and requlrement5 ace further
Oesc~lbed in the 'Auditor's responsi611ides for
the audit of the fi~anclal statements" section
of our report. We are independent aF the
Company in accordance with the tn[ernationai
Ethics Standards Board for Accountants' Code
nF Ethics for Professional Accoantanu (IE58A
Code) and the additional regv+cements
applicable in Denmark, and we have lulfiUed
our other ethlc~l responslbiiftles In acterdance
with these rules and requirements. We believe
that the audit evidence we have vhtalned is
sufficient and appropriate to provide a basis
!or our a~tnion

ldanagemenCs responsihflities for the
financta! statements

Management is responsible for the preparation
of financial statements that give a uue and Fair
v(ew in accardasue with the Danish Financial
StatemenES Att ar~d far such internal control as
Management d$termines is necessary to
enable the preparation ai fi~ancia{ statemen~s
ihet are free {rom material misstatement,
whether due [o fraud or error.



Den uaFh~ngEge revisars revislonsp8tegning
tnccpcndenc auelcar•s report

Ved udarbejdelsen of 8rsregnskabet er ledelsen
ansverilg far ac vurdere seiskabets eves til at
forts~tte drifters; aE oplyse om far~tatd
vedrnrersdQ fortsat drlfs. h~or Bette er
relevant; samt at udarbeJde ArsregnskaGet pA
guRdtag of regnskabsprincippet om tartsat
drift, medmindre ledelsen seise har ti! hensigt
at Itkvk~ere sel5kabeG lndstige dri~cen slier Ekke
har andet realistisk altemauv end at gore
tfette.

Revisars ansvar for revislonen of
Arsregn5kabec

Vores rs~l er at opna hod grad ai sfkkerhed for
om 0rsregnskabet snm helped er uden
vsesendig iejlinformatlon, uan5et om Beene
skyldes besvigeiser e11er fejl og at afgive en
~evislon5p8tegr►ing med en konklusion Hnj
grad aF stkkerhed er et h~Jt ruveau of
slkkerhed, men er ikke en ga~anti for. at en revs
sEon, der udfores 1 averensstemmelse med
Internationale swndarder am revision ag de
yderligere krav, der er g~ldende I Qanmark,
elt+d vii afd~kke v~sentllg feJt{c~formadan. nac
sAdan findes Fe~Jinformationer ken apst9 sorn
lolge of besvigelser slier iejl og kBn Geuagtes
sam v~senttige, hvls Bet mad rimefighed ken
larventes. at ~e enkeltvls slier sam~et par
indf~ydefse pa de oka~omfske beslutriinger.
som regnskabsbrugeme traeffer p8 grundlag of
8rsregnskahet.

5om Led i en revision, der udfores t overens-
stemmalse mad '+nternationale standarder am
revision og de yderligere krav, der er g~ldende
i Danmark, foretager vi fagfige vurderinger og
ap~etha3der praEessionef skepsis under revisio•
nee Herudover:

IdentiFicerer og vurderer vi ri5ikaen For
v~sentlig FeJllnformation I Arsregnskabet.
uanset am Beene skytdes beSvigelser ellec
fell, udtormer ag udFarer re~isionshandlfn-
ger sarn reaktion p~ dlsse rlsici sam[ opnAr
re~isiortsbevls, der er tilsV~kkeligt og
egnet til ac Beene grundlag for vores ken•
ktuslnn Risikoen For ikke at opdage
v~sendig feJklnforrs~acio~ for~rsaget of
b~svigelser er hoJere end ved v~senUfg
(ejliniarrnatio~ for~rsaget of fejl, Idet
besvigelser ken omfa[[e sammensvaergel-
ser, dokumentFaish, bevfdste udefadelser,
vlldledning etier tiisldes~ttelse of intern
kontrol

Posterscope panmark A/S
A~srapport 2076
Nnul r~pQi 20th

In preparing the [inancia~ statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as appllcabie, matters
related to going concern and using the going
roncern basis at accounting in preparing the
financial statements uNess Management either
intends to Liquidate the Company or to cease
operations. or has r~o reatiscic alcemative but
to do so.

auditor's ~esponsibilitles for the audit of the
firtancfal statements

Otv objectives are to abtal~ reasonable
assurance about whether the financial
statements as a whole are free from ~nnterial
mEsstatemeni, whether due to fraud or error
and to issue an audiwr's report that includes
our opinion. Reasonable assurance is e high
level of assurance, bt,t is not a guarantee that
an audit conducted +n accordance with ISAs
and the additional requlrernen[s appficabte In
Denmark will always tktect a material
misstatement when i[ exists. Misstatements
can arise from fraud or error asd are
considered material H, individually or in the
aggregate, they co~td reasonably be expected
to influence the economic decisions of users
taken an the basis of the f:vandal statements

A5 part of an audit conCucted fn accordance
with (SA5 and the additional reguirernen~s
applicahle in Denmark. we exercise
professional Judgement and maintain
professional skepticism throughout the audit
we also

identify and as5e55 Uae risks o~ material
misstatement ~i the flnanclal statements.
whether due to fraud or enar, design and
perform audit procedures responsive to
those risks and abtalr► audit evidence that
Is sufficlenc and appropriate to pra~ide a
basis for our opinion. The risk a! not
detecting a material misstatertient
resulting from fraud fs higher Irian for one
resulting from error as fraud may Involve
cafluslnn, forgery, (ntentionat omissions.
misrepresentations or the ove~rlde of
internal control



Qen uafh~ngige revisors revisfonsp~tegning
Ndcprndcnt aud~tw's report

Opn2r vi farstielse of den interne kontrol
rued relevans for revisianen for at kunne
udforme revisionshandiinger, der er pas-
sende alter omst~ndighedeme, men ikke
fora[ k~nne udtrykke en konklusion om
effektivlteten of selskabeu lr~terne kon-
tcol.

Tager vi stilling til, am den regnskabsprak-
sis, sorn er anvendt of ledelsen, er passen•
de, sarnt am de regnskabsm~ssige skon
ag tilknyttede oplysninger sore lade►sen
har udarbejde[, er rimelige

Kankluderer vi om ledelsens udarbeJdelse
aF 8rsregnskabet pA grundlag ai regnskabs-
princ{ppet om (ortsat drUt er passende,
saint om der pa grundlag of det opneede
revis+onsbevis er ve:sentlig usikkerhed for-
bundet mad be~lvenheder alter forhold
deg kin Skabe beCydellg ivi~l o~n SelSkahets
evne tll at fares~tte drlften. Hvls vi konktu•
darer, at der er en vasendig usikkerhed
skaJ vi L vores revisbnspAtegning gore
oprt~rksom p3 oplysninger heroin 19rs•
cegnskabet etler, hvis sadanne oplysnic~ger
ikke er tilstrakkelige, madificere vares
konklus(on Vores fconkluslon er baseret p~
del revrslonsbevis der er opnAet from to
datnen (ar vo~es revisionsp~tegnEng Frem•
tidige begivenheCer eller forhold kart cSoq
metifore, at selsf~abet ik4ce l~ngere kart
~ori,s~iie diiii~t~.

Tager vi stilling [fl den samlede pra~senta
[ion, svuktur og indhold of 8rsregnskabet
hec~nder noteoplysningerne, saint om ors-
regnskabet aFspeJler de underliggende
vansaktioner og tiegEvenheder pA en
radon rn~de, at der gives ec retviseride b~l-
fede h~raf.

VI kommunikerer mad den averste tedelse om
41.a. del planlagte amfang og den tid5m~ssige
placering of revisionen saint betydelige revisi•
on5m~ssig2 otiservationer, herunder eventual
1e betydelige rtangler i intern kontrol, som vi
idenUficerer under revis{anen.

Udtalelse om tedelsesbe~stnfngen

Ledelsen er ansvaritg for ledelsesberetningen

Votes k~nklusion om Arsregnskabet omfatter
ikke ledelsesberetningen, ag vi udtrykker ingen
form for kortklusfon mad sikkerhe~ om ledelses-
beretn~ngen.

Posterxope Oanrruyrk A/S

Msrapport 2016
Arrr:~l repot 2016

Obtain an understanding of internal
convoi relevant to the audit in order to
deskgn audit pcocedure5 that are
appropriate in the circumstances, but na[
for the purpose of expressing an o~iniaa
on the ef(ecEiveness of the Company's
Intecnat control

Evaluate the appropriateness of
accnu~ting polities used and the
reasona~fene55 of accounting @5t~rriale5

and related disclosures made by
Management

ConUude on the appropriateness of
b4anagement's use of the going concern
basis of accounting }n preparing the
financial statements and, based an the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern.. If we
conclude chat a material uncertainty
exists, rve are required io draw aitentlon in
our auditor's report to the related
disclosures in the financial sta[ernencs ac.
if such disclosures are inadequate, w
modify our opin on. Our con~tus+an I5
based on the audit evlden[e obtained up to
the date of our auditor's report. However.
future events or ~onditlflns may cause the
i.Vi±~NSiiji iu C.euSc iu ~ui~iiiiiic a~ o ~ii~y

concern.

Evaluate [he overalE presencatfon,
sWcture and contents of the financial
statements, fnciuding the note
disclosures, arxiwhether the ficiancial
statements represent tS~e underlying
transaccians and events In a manner that
gives a true and fair v4ew.

We communicate wflh those charged with
governance regard[ng, among other matce~s.
[he planned scope and tfm[ng of the audit and
s~gn~fcant audit findings, in~ludirtg any
s~grzificant deficiencies in internal can[rol [hat
we {dentify during our audit.

Statement on hianagemenc's review

Management is responsible for the
Management s review.

Qur opinion on the finac~ciat statements does
not cover the Management's review, and we do
not express any farm of assurance conclusion
thereon
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Ledelsesberetning
r.~~y~~rs «~
Beretning

V(rksomhedens v~senttigste aktiviteter

Selskabet5 akEivitet he5t8r i p{anl~gning.
optlmerirtig og kab aF udendars reklamer.

Udvikiing i aktivfteter og okonomiske farhold

Virksornhedens resultatopgarelse Far 2016 ud-
viser et averskud p9 1.955.925 kr, rrwd
1.383.966 kr. sidste 0r, ag virksamt~edens
balance pc. 31. detember 2016 udvfsec en
egenkapital pa 6.1b4.i63 kr.

Begfvenheder after balancedagen

Der er iicke after balancedagen induuffet
begivenheder of v~sendig betydning for
vlrksomhedens finanslelle stilling.

Forventet udvikNng

Selskabet forventer, at udviktingen i 2017 vii
v~re pA nlveau mad 2Q1fi.

Pos~erscope Oannwrk A/5
Afsrappart 20t 6
ltsy~t r eport 201 B

Business review

The Company s acciv3tles are planting.
optimisation aid purchase of outdoor
advertfsing

Ffaanaal review

The Income staternenl for 201fi shows a profit
of DKK 1,955,925 agains~ OKK 1,383.965 fast
yeaf, and the balance sheet at 31 December
2131 b shows equity of OKK 6,160. i 63

Evenu attec the batance sheet date

No evenrs materially a~fecteng the Company's
Financial position have occurred subsequent to
the finandat year end

Outlook

The Company estirnate5 [he market in 2017 to
stay on par with 2016.
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Arsregnskab 1. Januar - 31. decem~er
Flnancla! statcmenu far the period 1 Jsrwry • St pcczrtsbcr

RBSUILdLOp~flfEISB
Incvmc s~s~ement

Note
Mete RKK

Bcuttofartjeneste
Gras3 margin

Z Personaleomkostninger
5tnlf msu

Resultat For ftnanslelte poster
Profft bcforc act financ{als

Finaris~elle indt~gter
Fin~nctal Inmmo

Finansielle omkostninger
FtruncWl c■pcnsaz
Resultat for skat
Profit bafory ta=

3 5kat of 0rets resultat
Ta■ Ior ~hc year
Arens resu~tat
Frorle ran cne ycar

ForsEag cl! resulcacdisponering
accarrrrndcd appropriation of profit
Ov2riort resulEat
iiecalnca car~ings

Posterscope Danmark A!S

Arsrapport zot6
~ ~e~n zotia

2016 215

4.988.1 BZ 3 984.229

-2.463.688 -2.165.78b

2.524.494 7.818 4a3

5.837 1.875

•22.073 •7.697

z.sos.zsa i.a~2.~2z

•552.333 •428.655

i.9S5.925 1.383.95fi

1.955.925 1.383.9b6

7.955.925 1 363 866
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Arsregnskab 1.,januar - 31, december
Financial stetcmcats fa tla perlod t Jsrrury - 31 Dc~mbcr

Balance
Baiarxr s~+cet

No;e
Notc OKK

AKTIVER
ASSETS
AnteegsaktEver
fixed avcu

Firsansielle anla~gsaktiver
~nvescmrn[~
Andre tligadehavender
OlhCrrCC2+v~4ic1

Ml~gsaktiver i alt
Sntal tiled ~sscu

Qmsaetningsaktfver
uor,-tied nssc~s
Tilgodehavender
Rccn~~b~n
Tllgodehavender fra salg ag tJenesteydelser
TCJOQ lCCCIYSOICi

Tilgodehavender hos tilknyttede virksomheder
Rercivables rrom gr oup cnticcs
Andre titgodehavencfer
QIhC~ fCt11VJEICi

Omsscningsaktiver salt
Taxi nan.fi~cd assets

AKT:VER :Ate?
TOTAL ASSETS

Pvsterxope Danmark A/S

Anrappori 2416
Mnr~lrepnt 2016

~c nnn ~c nnn

~s.00a ~~.aoo

75.0030 75.00U

1.881,177 1.568.754

~.z9o.zez ~s.~eo»a
~ ,co ~n~ ~ Inc nne

11.339.942 19.556 A30

11.339.BA2 79.556.430

33.414.842 ?9.631.43fl
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Arsregnskab Z . Januar - 3i . december
Ffnanclel s~atcrnents for ►M perbd 1 lamury • 31 Occcmbor

Batance
~L~ncc sMSt

~lbL~
Nnte DKK

PASS~v~R
EOUIiY ANO 1tA81LITIES
Egenkapital
E¢rtty

4 Selskabskapi[al
Share optta!
Ovetkurs ved emission
Staro prerswm scmunt
Dveriort ~esultac
Act~lncd cemings

Egenicapt[e! 3 elE
SatalcquHy

G~tdsforpltgtelser
LiebHitics
Kortfr[st~de g~ldsforpligtelser
uxra+t :~sbttli des

t,sverarufprer of varer og t}enesteydel5er
Tr~do payabks
G~1d W tilknyttede virksors~heder
Vayabtcs co g•oup rniicfcs
Skyldig selskabsskac
fntarnc tars poysdc
Arden g~Id
arxr wy~mM

Gaetds(orpligtelser salt
Totel 11adi11Ucs olhcr thin p~ovfsinns

PASSIVER r ALT
ToraL enuity ANO uAeninEs

1 Anvendtregnskabspsaksis
Aunun[lcx~ polkics

5 Kontrakilige forplig[eise~ og eventuafpastec m.v.
Cont~ctval obNgatbns and cantlngencles etc

fi Sikkerhedsstillelser
CoAatcral

7 N~ctstAerxfe garter
Related psnics

Poscerxope Oacrmark A/S

Arsrappart 206
~vre~ Zaie

2Q16 2415

5b0.000 SOp 0~4

13Q.24~ 130.297

5.SZ9.872 3.573.947

6.160.163 4.204.238

3.899.794 13.9~5.000

0 322.462

552.333 A28.fi55

eaz.ss~ 754.675

S 7Sd X70 'f ~ d'77 107

5.254.679 15.427.7 92

~t,414.94~ 19.61,434
~_
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Arsregnskab 1.,~anuar - 31. decernber
financial stslements for the perlod t ~anwry • 31 Dca+i~bcr

Egenkapkalopgoreise
stntemcnc o! dungcs In equity

Posters:ope Danmark A!S

Arsrapport ?Ol b
~ rte, xo~ s

Overkuts ved
emission

Sclskabskapicnl 5harapronh~m Over~artresultet lair

OKK 51ura apftal aca~tnt Reminctl earnings iota)

Egenkapitai 7.Januar2016 SOO.000 130.97 3.573.947 4.204.238
eyWCy at, ~~~~y zflti~
Ovcrfart,Jf, resultatdfspanering p 0 1.955.925 1 955.925
Srorssfcr, sus -aaa~~~~~o~+ or ~orc-

EgenkapitaE
31, december 20i 6 5Q0.000 7 3x.291 5.529.872 5.164.163

Equity et ]t Occrn~bcr 24t 6



EY

Arsregnskab i .~januar - 31. december
Financlol statements fa the perfod 1 .Jamury • ]t Dcm+~er

ND~@f
Notq 7o the firtancly stetcmrnts

1 Ar+vendt regnskabspraksis
Ac~o~autng pallcfn

Arsrapporten for Posterscope Danmark A/5 for
2Q16 er aFtagt E overensstemmelse med Ars-
regnskabslovens bestemme4ser far klasse
B•vlrksomheder rned dlvalg a(visse
bestemmelser for klasse C.

Atene aendringer tIl presentation og
oplysningec

Selskabet har rned virkning fra 1. Januar 2016
implementeret iov nr. 738 of 1.Juni 2Qi 5 med
~ndringer dl drsregnskabsloven tmplemente-
ringen of ~ndringstoven har ingen belob5rn~s
sig ef0ekt for resultatapgorelsen slier balancen
i cegnskabs2~et slier for sammenligningst~lle-
ne. Arsregr~skabet er derfor aflagt efter samme
regnskabspraksis sam sidste br.

JEndcingslaven har alene medfon nye slier ~n
drede presentations• og vplysningskrav, som
er tndarbeJdet i Arsregnska6et.

Generelt orn indregning og coaling

Aktiver indregnes i batancen, nor del sarn fotge
of tidligere begivenhe~i e~ sandsynNgt, at
fremtiillge okonomiske farc3ele vit Utilyde
selskabet. og aktivels v~cdi ken miles
pAlidetlgt.

~arpligtetser ind~egnes i balances, nAr
selskabet snm folge of en tidligere begivenhed
her en redig slier Faktisk ~o~pllgtetse, og del er
sandsynllgt, at fremtidige Qkanomiske fordete
vii frag~ selskabet, og iarpligtelsens v~rdi ken
miles pAlideligt.

Ved forste lndregning rnAles aktiver og
forpllgtelser tq kostpris. M21ing efter Forste
Indregning sker Saco be-skreveE tar hoer enkeit
regnskabspostnedenFor.

Ved indregning vg coaling tapes der hensysi
tilforvdsigeNge risicl og tab, der (remkommer.
Indenersrapporten aFl~gc~es, ag som be• e11er
afkraefter Forhold, der eksisterer p2~
balancedagen.

~asterscope Oarunark A/S

A,srappon 2ot5
Mtiulnpvt 20td

The annual repnR of Postersc~pe Darunark A/S
far 2016 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting zlass C
enddes.

Changes to present$tion and disclosures only

Effec[ive t January 2016, the Company has
Implemented act no. 738 of 1 June 201 S with
amendments to trie Danish Financial
Statements Act As tJ~e implementation of the
amendment ac[ has no impact In terms of value
an the income statement or the baiante sheet
in the Financial year, nor on the comparative
figures, the fina~ciaf statements have bean
prepared based on the same a~counUng
policies as last year.

The amendment act has solely imptted new or
changed presenWiion and disclosure
requirements, which have been incorporated In
the financial 5ta[ements.

Basis of recogn~tlan and measurement

Assets are recognised In the balance sheet
when it is probable. as a result of a prior even[,
that future economic beneRts w[I! flaw to the
Company, and the value of the asset can be
measured reliebty.

Liabilities are recognised in [he balance sheet
when the Company has a legal ag constructive
obt'►gadon as a result of e prior event, and I[ is
probable that future economic benefits wil!
flow ouc a[ the Corrspany. and the value of the
Nebiliry can be measured reliably.

On initial recagnitian. assets and liabilities are
measured at cost. Measurement subsequent to
~nitiat recognition is effected as described
t~elow far each Rnancial statemen[ item.

Anticipated risks and losses that ar15e before
the time of ptesentatiort of the annual report
and that tonfirm or Invalidate afFairs and
condlelons ezisdng s[ the balance sheet date
are cflnsidered at recagniGan and
measurement.

13
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Arsregnskab 1, januar - 31. december
Ficundal ~t~tcmcnts !ar thn perbd t lanwry -11 Dccsmbtr

Noter
flan in the fnancWl statcmcnts

1 Anvendt regnskabspraksis (iortsat)
accounting pallcks {mnUmicd>

i resultatopgoreisen indregnes indta~gter, i takt
mad at de indtjenes, mans omkastninger
irsdregnes mad de beiob, der vedrorer
regnskabs0ret.

Prasenta[lonsvaluta

Arsregnskabet er 8tl~gt i dan5ke krpner (pKK}.

Valutaomregning

Transaktfoner i fremmed vaiuta omregnes ved
farste indregning til transakUansdagens kurs.

tNonet~re akclver og forpligtetser I fremmed
valeta arnregnes tai danske kroner eater
balancedagens vafutskurser.

Resuftatopgorelsen

fVsitooms~tning

Nettooms~tning Ira salg of aeedia og
serviceytSelser indregnes i resultatopgocelsen
pa faktureringsddspunktet. som soarer Ul
ildspunktet for [evening og risikoovergang til
knber.

NettoomsaeE»ingmiles til dagsv~rdien aF del
alcalce vederlag ekskt, moms og aFgifcer opkr~-
vet p~ vegrte aE ved~epart. Alle former far
~lg~vn8 rabatter fndregnes t nettflorns~tnin-
yen.

HruttofortJeneste

1 resukatopgorelsen er nettoams~etning.
~ndriag i lagre of f~rdigvarer og varer under
fremstiUing. arbeJde udfort for egen refining og
opfort under akBver, andre drifuindt~gter ag
eksteme am4castninger mad henvisning til Ars-
regnskabslaven5 § 32 sammendraget tll 0n
regnskabsposL ben~vnt bruttafort~eneste.

Varelorbrug

Vareforbrug omfatter Rostprisen pA de varer,
som er rnedgAec tit at opn~ gets neuooms~t-
ning.

Pnsterscnpe ~annwrk A/S

Arsrappott 2Q76
AcYacri leyvl 20t

income is recognised in the Income statement
when earned, where as tos[5 are recognised by
the amount attri~table to the Financial year.

Reporting currency

The financial statements are presented in
Danish kroner {OKK),

Foreign currency translation

On initial recognition, transactions
denorninatec! In (areign currencies are
translated at the exchange races at the
transaction date.

Monetary items denominated in foreign
tu~rencies are translated into Danish kroner at
[he exchange rates at the balance sheet date.

income statement

Reve~x,e

Revenue frarn sate of media and services is
recognised in the Income statement at the
invoice date which corresponds to the time
when delivery is made and risk has passed to
the beryer.

Revenue is measured at the fair value of the
agreed con5lderaEian excluding VAT and fazes
charged on behalf of third paKies. Alt
discourti~s and rebates granted are recognised
in revenue.

Gross mavgin

The items revenue, change In Inventorle5 of
finished goads and work in progress, work
p~rtormed for own accaunc and capitalised,
oilier operating income snd external expenses
have been aggregated into one Item in the
income statement coifed grass margin in
accordance wEch secttan 32 of the Danish
Financial Statements Act

Cosiof sales

Cost of sales includes the cost o(goods used to
generating the year's revenue.

11
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Arsregnskab 1.~anuar - 31. december
F'Rwndai suscrnents for tha pertad 1 .lanwry • 3 t pccamncr

Voter
Notes to the f~urul~ i~atemcnu

1 Anvendt regnskabspraksls (fartsat)
AaauntEng pclkl~n (coatlnucd}

Andre eksteme omkosininger

Andre eksterne ornkostninger omfaCter
omkostninger til distribution, salg, reklame.
admiNstratian, lokalcr, tab p~ debitorer my

Persona leomkastninger

Persona►eamkostniru~er omtatter Ion og gager
samt saciale omkastninger, pensioner mv, til
selskabets personate.

FinansieNe !ndcSgter ag ornkcssL~inger

Finansielfe pasCer omfatter renceindt~gter og
renteomk~scn~nger, reallserede og
ureatiserede kursgevinster og -cab vedrorande
transakt3oner I frernmed valuta my

Ska[

Skat of ~re[s resultat omfatter aktuel skac of
Arets fatven[ede skattepilgtige Indkomst ag
0rets regulering of udskudc skat Arets skat fnd-
reg~es i resulcatopgoreisen med den aei, der
kan henfares tit BreCS resutta[, ag i ege~kapita-
len med den del som kan henfores til vansa4c-
tionec fndregnei i egenkap+calm

Virksomheden indg2r i sambeskatning road
uvrige danske koncemvirksomheder, Den don
ske selskabsskat fordeies mellem ov2rskud5-
og underskudsgfvende danske selskaber I for-
hold cil disses skattepllg[ige indkornst (futd for-
deling).

Sambeska[tede selskaber road overskydende
skat gadtgores som minirnurn i henho4d tlf de
g~ldende saner far rentegadtgarelser of admi•
nislrationsselskabet, ligesom sambeskatcede
selskaber road restskat sam maksimum aecater
e[ titl~g l henhald tit de gaatdende satser for
renEetlll~g cil admi~i5trationsselskabet

Pasterxnpe Danmark A/5

Qrsrapport 2076
Mnn~ repro 24tG

Otherezterrsalexpenses

Qther external expenses comprise expenses
fof disulbuUor► sate, marketing.
adminisuaunn, premises, bad debts, etc

Staff costs

Staff costs comprise salaries and wages as well
as social security cases, pension contributions,
etc for the Company's stiff.

Financial income end expenses

The Items comprise interest Income ar~d
interest expenses realised and unrea[lsed
capital gains and lasses an transactions in
foreign currency etc.

Tax

Tax far the year includes current tax on the
year's expected taxable fncnme and the year's
defamed tax adjustments, The portion of the
tax nor tnc year that relates to the praiiviass
for the year fs recognised in the income
statement whereas the portion that relates to
transactions taken to equity is re~ognlsed in
equity.

The entity Is~olntly taxed with other Danish
group entitles The tatat Oanlsh income tax
charge is allocated bet4veen profiVloss•making
Danish entide5 in proportion to their taxable
income (full absorption).

,laindy taxed entities entitled to a taz refund
are reimbursed by the rnanagemene company
based on the rates applfcabte to interest
aflowarues and jointly taxed endues which
have paid too little tax pay a surcharge
according to the rates applicable to 1ntQrest
surcharges to the management company.
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A~regnskab 1. januar - 3i . december
F:sanclaf stetrnicnts !a the perfaf t Janwry • }t December

Noter
Nnta to the f~nanctat sulemcnts

1 Anvendt regnskabspraksis {~ortsat}
Amounting policics (caminuedj

Balancen

Tiigod~avendar

Tilgodehavender mdles dl amortiseret kostpris.
der s~dvantlgvfs soarer tlI rwmine! v~rdi. Oer
fare[ages r}edskrlvrsing tll fmodeg3else of tab
baseret pd en objektiv indikatian pA, a[ et
tilgodehavende etler en gruppe of tiigodehaven-
der er v~rdiforringet. Nedskrivning foretages
tf1 ne[torealisationsv~rdi, sa~~emt Jenne er
favere end regnskabsr~ssig v,~rdi.

Der ioretages nedskrivning til imodeg8else sP
tab, hvor der vurder2s ai vxre indwffet en
ob~ekUv indikallon pa, at et digodehavende
slier en portefo je of tltgodehavender er vxrdl-
fnrringet. Hvis der fareligger en obJekdv indika•
lion pA, atet trtdividuelt tifgadehavende er vsr-
dlforringeL [oretages nedskrivMng pa fndlvldu-
e{i nlveau,

Tifgodehavender, hoot der ikke foreligger en
~hjektiv lndikation pd v~erdiforring2lse p3 Endivi•
cfuelt niveau, vurtSeres p8 portefoljeniveau for
f~t~.~E+~ii'v iii'iikaiiui~ ~ui 'Jczi~i~uiii^~si.`~'~ ~i~~°

fo~erne baseres €xim~rt p~ debfmrernes hjem•
sled og kreditvurdering i overenssternmelse
med viri~somhedens rislkostyringspaUtlk De
objektive fndikatorer, som anvendes for ports-
foljer, e~ tastsat basQret p3 hisEorlske tabserta•
ringer.

Nedskrivninger opgares som farskellen mettem
den regnskabsmaesslge v~rdi of tllgodehaven
der og nutidsv~rdien of de forventede penge•
stromme, herunder re~lisatlonsvaecdi of eventu•
e11e modtagne sikkerhedsstflletser. Som d+skon•
teringssats anvendes den efteictive rents for
Jet enkelte tilgodehavende slier portefolje

Egenkapl[al

For~sldet udkytte

ForeslAet udbytte indr2gnes sorn en
Forpligtelse p3 adspunlctet fnr vedtagelse p8
den ardir~re generalforsamlEng (deklarerings•
tidspunktet) Ud~ytie, som forventes udbecalc
for 0ret. vises sorn en s~rskslt post under egen
kapltaten.

Pnsterscopa Danmark A/S

ArsrapQort 2flt6
+GVUSI ropvt 2016

8atance sheet

Recelvahles

Receivables are measured ac amortised tas[.
which usually corresponds to the nominal
value Provisions ore made for bad de~u on
the balls o! obJective evidence chat a
receivable or a group o{receivables are
Ernpa':red lmpalrment losses are recognised at
the lower of the net realisable value and the
carrying amount

An impairmen[ loss 1s r~ognised If there is
objective evldente that a receivable or a group
of receivables fs impaired. H there is ot~ecdve
evidence that 3n individual Feceivahle has been
Vmpaired, an impairment loss is recognised on
an fndlvidual basis

Receivables in respect of which there is no
objective evidence of Individual impairment are
tested for objective evkience of impaiRnent on
S''~.̂.~3!;C b25i,. ?tio .,~;r~~rCS ~~e ~~.,,vit„!' Y" " Y' l

based on the debtors' domiciEe and credit
ratings in tine with the Company's risk
management pob~y. The ob}e~dve evidence
applied to portfolios Is determined based an
hlstorfcat loss experience

impairment lasses are calculated as the
ditierence between the carrying amount of the
ceceiva4les and the present value of the
expectQd casri [fowl. including the reafisahle
~aiue of any collateral receiver! ?he effective
interest rate for the fndividuel receivable or
portfolio Is used as discount rate.

Equity

Proposed dividends

Olvidend proposed for the year is reeagnised
as a liability once adopted at the annual
general meeting (declaration date}, Dividends
expected to be distributed far the financial
year are presented as a separate Item under
.E~~ty,

i~
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Arsregnskab 1.,Januar - 31. decernber
Ffnarxfal sL7tcmcnis !or Uw petiotl 1 J~cu~ry ~ J1 Destmbcr

Noter
►!arcs to lhp Gn~rKWl Stslcmcnti

1 Anvendc regnskabspral~sfs {fortsat~
A[cOtmlU+g pol~cics (cpn[{rx+Cd)

Selskabsskat

Aktuelle skatteforplig[etser og cilgodehavertde
aktuel skat indregnes (balancers som beregnet
skat eF arets skattepligtige indkams~ rege,leret
for skat of tidligere Ars skattepligtige Indkam•
ster saint becalte acontoskatter.

Udskudi skat rr~les elter den balanceorientere•
de g~ldsmetode aI a11e midlertidige l~rskelle
mellem regnskabsm~ssig og skattem~ssig v~r-
di of aktiver og forpilgtelser. Qer;ndregnes cbg
fkke udskudt skat of mldlertfdige farskepe ved-
rarende skattemxssigt ikke-afskrivnings6eretti-
getgoodwill og kon[ore~endvmme saint andre
poster, hvor midlertidige forskelle 6flnset fro
virksomhedsovertagelser er opstAet p~ anskaf-
felsestidspunkte[ uden at have indvirkning pa
resul[at e11er skattepiigtig tndkQmst. I de tt1F~1-
de, hvor opgorelse of skattev~rdien kan torero•
gas after forske~lfge beskatningsregler. mAles
ud5kudi skst pA grundlag of dart aF ledelsen
planlagte anvendefse of aktiveL hsnhotdsvis
afvikling of forpligtelsen.

Udsfcudt skat mAles pA grundlag of de skattereg-
ler og skattesatser, der rned balancedagens lov•
givning vi► v~re g~ldende, nAr den udskudte
skat forventes u~ilas[ som akwel skat. Udskud•
to skatteak[iver indregnes mad den vardi, sam
de forventes at bifve udnycte[ mad, enters ved
udligning I ska[ aF fremcidig FndtJening alter ved
modregning I udskudte skaiceforpligtelser
Inden for sarnmeJurlsdikdan, ~ncfring i
ud5kudt skat som (olge of ~ndringer i skattesat-
ser lndregnes i resultatopgarelsen.

Andre g~ldsforpligtels2r

Finansielle forpligtelser rr►ates tit arnortlseret
kostpris, der s~dvanligvls soarer tit narrtinel
v~rdi.

Posterscope Danmark A/S

Arsrappnrt 2016
Mrualraport 20t6

~ncame taxes

Current tex payables and receivabEes are
recognised in the balance sheet as the
estimated lncorn~ tax charge far the year.
adjusters for prior-year taxes and tax paid on
actounl.

deferred tax Is measured according to the
liability rnelhoci on all temporary differences
between the carryEng amount and the tex base
of assets and lia~ilitfes, However. deferred tax
Is got recogniserf on temporary differences
rekating co goodwili which is no[ deducdbte for
tax purposes and on office premises and other
items where temporary differences. apart from
business cambinatlons, arise at the date of
acquisition without affecting either pratVloSs
for the year or t3zdtile fntome. Where
alcemative tax pules cars be applied to
determine the tax base, deferred tax is
measured tsased nn Management's Intended
use of the asset or settlement of the iiaWllty,
respectively.

Deferred coax is measured according to the tax
rules and at the tax rates ~pplicahle at the
balance sheet date when ttie deFerreO tax is
expected [a crystaltlse as current tax. peferred
tax asses are recognised at the expected value
aE chair utilisation; ei~her as a se~•atf agains~
tax on future Income or as a set-oft against
deferred Cox liabilities fn the same legal tax
entity Changes in deferred tax due to changes
in the cox rate are recognised fn the income
statemen~

Ocher payabtes

ftnandal Ilabificies are measured at amortised
cost whfcri u5ualiy correpands to nomE~at
value
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Arsregnskab ~.~anuar - 3i. december
Flrunpel Sutements fcx the percd 1 Janwry • 11 Qeccmbcr

Nater
naves to the iLwrtclal stattmenu

OKK

Persanaleamkostninger
start emu
lonninger
wagcsrs~~rtcs
Pensioner
Pcnsrans
Andre omkastninge~ tit sacJal slkring
Ocher stt4~1 scar+ty casts

Andre personaleomkastninger
Olhcr staff costs

Gennemsnit►igc antal fuldtidsbesk~ftigede
av~ro~o m,nbcr or rul~•elmr ~+r~foyccs

3 Ska( of 8rets results[
Tar (a tha yc~r

Beregnet skat of ~reu skaaepHgtige indkomst
EsUmotcd in■ cJwrgc for the year

4 5etslcabskapl[al
sham wptwl

Virksomhedens akciekapitai har u~nclret v~ret
SOO.00Q kr. de seneste 5 fir.

S Knnit'afctliga torpligtel5~r og eventualpoSter m v.
tontractuat oWfgstlans and cantingcncics. ctc

Andre eventuatforpligtelser
Qtlgr tpniirsgcnt Nobiiitics

5el5kabet er sambeskattet mad nvrige danske
koncemvirksomheder. Som
koncemvlrksors~hed h~fter sels[sebet
ubegr~nset ag sa►ldarisk mad avrige
koncemvirksornheder for d~n5ke
selskabsskatter og kildeskatter p~ udbytte
renter og royalties inden for
sambeskatningskredsen. I}e sambeskattede
virl~5omheders sarNede kendte
nettotiigodehavende pa tilgodet~avende
selska4sska[ter og klldeskatter udger c.kr,
3.680 pr. 31. decernber 2~i6. Evencuelle
severe korrektfoner of
sambeskatntng5indkamstert ag kildeskatter
m.v. vll kunne medfore, at Selskabets h~fcelse
udgor e[ stnrce belob.

Poste~scape Darmark Af5

Arsrapport 201fi
Mwn~ report :016

tags zoos

2.229.823 2.030.61U

45 270 38.177

22.320 20.859

166.275 7614Q

2.463.698 2.165.786

552.333 328.655

552.333 A28.655

~'he Company s share capital has remained
DKK SOO.OaO over the pas[ 5 years.

The Company fs jointly taxed with other bart(sh
group entities. As a group endcy the Company
has fain[ and several uniirnited liabt{i[y for
Oanfsh to~poradon t,~xes as well as withholding
vexes an in[erest, royalties and dividends At
31 December 2016, the jointly taxed
companies' net recefvabies to SKAT regarding
corporation taxes and wlchholding taxes
amounteC to DKK 3.680 thousand. Any
subsequeni corrections of the taxable income
and withholding tax etc subJect to joint
taxation rrcay entail that the Company's liability
w~Ulncrease

.E
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Arsregnskab 1. januar - 31. december
Fiianda~ sentc+nents lu the perlo0 7 J~nwry • 3t pcsxmbcr

Hater
Notes to u+e fvsindal statements

6 5ikkerhedsstilletser
coi4sccrai

Virksomheden tsar ikke stitlei pant eiler anden
sikkerhed i aktiver pc 31. detember 2016.

7 N~rtsi~ende porter
F7QI1tCd pxt1CS

~plysning am koncernregnskaber
Inlormstcn Dbout canSCiidatcd firwncWl swlnmCnts

Pos~erscape Danmark A/5
Arsrappan 20 t 5
Ar+uy aspen 2016

The Company nos not provided any security ar
other collaterat In assets at 37 December
2016.

Rekvirering a( modervirksom-
hedens koncernregnslwb
Rcqulsltloning of tiw p~rnn!

t~ioderv~rksomhed H~ernsted comg~ny's co~solidsted ilnancul
Parcn~ bamiclln stnturrnts

Oentsu Aegis Network Ltd. London. UK ~ www.cvr.dk.
Koatemregnskabet kan
rekvireres saRUnen med
A~Srapport for Den[su
Aegis Network A/S

www.cvr.dk.
The cansol(dated
financial statements are
available ator~g with tt~
annual capon of Oentsu
Aegis Network alS.

Qentsu Ina. Tokyo, Japan www.dentsu.cam

E)erfo~hald
OrRSer3hlp

Foigende kapitaleJere er noteret f virksomhedens eJerbog Sam eJende minimum 5 X of stemmerne e11er
minimum 5 X of aktiekapftalen.
TiTC foltowing stur¢hctders oro mgistered in ttr Company s register of ~turciwtden as holding mlrsEmum S% of thr votrs or m;nlmtm
51i of the shire c~ptal

N~vr~
N~

Posterscape Noritic AB

9c~tsl/Hjemsted
Domidlc

Blrger Jarlsgatan 34. 5-114 Stockholm,
Sverige
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